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Forward-
Looking
Statement



As Vedanta Limited’s assessment of the potential 
impacts of climate change and the transition to a 
low-carbon economy continues to mature, any 
future changes in the Group's climate change 
strategy, changes in environmental laws and 
regulations, and global decarbonization measures 
may impact the company’s significant judgments 
and key estimates and result in changes to 
financial statements and carrying values of certain 
assets and liabilities in future reporting periods. 

However, as of the balance sheet date, the Group 
believes that there is no material impact on 
carrying values of its assets or liabilities.



About
the
Report

The report aligns with our 
overarching business strategy of 
'Transforming for Good.' It explores 
our climate journey, encompassing 
our achievements, lessons learned, 
and forthcoming initiatives.
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Materiality Matters

Proactively addressing 
climate change mitigation 
and adaptation across our 
operations is essential for ensuring 
long-term sustainability, managing regulatory 
risks, capitalizing on emerging growth 
opportunities, and enhancing our reputation 
as a responsible company.
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Reporting Boundary
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Key Highlights 
Where we are What we achieved Our targets ahead

12%
��������������������������
���������������������������
����
��������������������
������������������������

6.2 million tCO2e
���������������������
����������
���������������
�����������������������
������������

���������� ���
���������������������
������������������������

(CAP) 2.0 degrees 
oriented award
�������
�������������������
���������������������������

�������������
��������������
�����������

Aluminium 
Stewardship Initiative

��­��������
�����������������������
�����������������

low-GHG-emission�
������������������
����������

2.2�million
��������������������
����
����

�������������
���������������
��

5.20/tonne
��������

7million
�������������������
�������
�
����������������
������
����������������
��������������������������

��������������
����������������
���������������
net zero carbon
����������������������
������������������
��

����������

1,200�MW
����
�����������
�����������������
��

��
����������������

�������

61.28 million
tCO2e 

�������

4.56 million
tCO2e�

�������

34.87 million
tCO2e 

2.23�billion
����������
�������
�����������

����������������������
�����������������

835�MW
����
������­���­�����­��������������������������
����������������������������������¡¡�����
�
������������������������������������������������
���������������������������������������
��

�����������
��������
������
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Chairman’s Message
Dear Stakeholders,

It is with great pride that I reflect on 
another remarkable year in Vedanta’s 
journey as a world-class Indian 
multinational. As we chart our course for 
the future, aimed at unleashing value for 
all stakeholders, I extend my deepest 
gratitude to each of you for being the 
pillars of our success, propelling us 
towards building a futuristic organization 
rooted in India’s progress.
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�ndia’s Vision and Vedanta’s Role
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Anil Agarwal

����
���

12



�������������	���
�����������
������������
��
�������	������
�
������
�
�	������������������
�������������
�����������������
�����������������
�
�������������������������
����������
�	����
�����	���������
���	�������	����
���	�������
�����
�������������¦�	�����������������������������
�	��������
���������
�
�	������������������
��������������§°�����¨��§���

�������
���������������������
�������
��������	��
��������������������	����
�	����������
�
�������
�

�ª�������	
������
����
����������������������
��
���
��������	���������������������
��������
�����������¨��§�§�������
��
�
�	�������������
��	
������	
������	��
����		�������
��������������
�
��������
��
��
��������

����������������������
�
�
���������������������������������������	����������
��
��
������������	�����
����
������
	�������������
��
������������������������������
����������������������	��
�	���
�����������
���°����
��
���������������������������������������������������

����������������������	������������������������������
���	����������
�����		���
���
��
����������
	�����
�����
���������������
�	�
�����������
�	����
��	����������

������	����������
��¨��§�§�	��������
���
����	��������������	����������������������±��

�
�	��������������������������������������
�
	���������������
������	�
��������
����
�������
�
��
�������������
��������	��������	����

��������������

�¨��§��������	�����
�����������
�
��������������
�������������
������
���	��������

����
��������
��������������������
��������§�§���
������	�����
��
��	�����������������
�
��	�����	���
��²�����
�������
�
���������������

Enhancing Environmental Performance
��
�	�������������
����������������

��������
�	�
	������
���
����
	���������
���������
�����
���
�
������������������	����������������������	����
���
����
�����
������������
���������
��������§�����

����	�����������		�����������������
�������
����������
�
�	�	������
��������
���
��������
���������������
���
��
������������������	������
�������
���
���­�����
�
�������
������������
��
����������������
�����������
���
�����
���������
����

��������������������������	�����
������
������������������������
�
�	�������
����
���¯�°�

����������������������������	����������������������
���
��
������
��������������
���������
�
�����������������
��
������
������������
�
�����������

��
��
��
����������������������������
�
����
�����	�����
�	����	�����������������
�������������
��������
��
�������
�����
����������	��
������
�
������������������	���������������������������������
��
�
��
�����������
�
����
���
���
��
�
�	������
����
���������
�������������	
�����������
�
���
����
�����������
������������
�	��	���
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Message from Leadership
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Vedanta has always been a company 
driven by aspirations, constantly seeking 
more from the future and pushing beyond 
our current achievements. As we explore 
infinite possibilities, we remain deeply 
aware that we are both beneficiaries and 
stewards of the resources we extract. 
Our business depends on nature, not the 
other way around.
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Executive Director’s Note
The global economy demonstrated 
resilience in FY 2024, navigating 
turbulence from geopolitical conflicts 
and macroeconomic challenges. Amid 
these uncertainties, Vedanta has 
continued to advance our commitment to 
sustainable practices and climate action. 
Our focus is on addressing climate 
change, integrating sustainable practices 
across all operations, and exceeding 
stakeholder expectations. 
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Executive Director’s Note

Arun Misra
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Vedanta is dedicated to creating 
lasting value by prioritizing social 
responsibility, environmental 
sustainability, and business integrity.

Vedanta
at a
glance  
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Our Climate Journey 
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We aim to achieve net zero emissions 
by 2050 or sooner, demonstrating our 
commitment to mitigating climate 
change, and plan to invest US$5 billion 
over the next decade to support
this goal.

Our
Decarbonization
Journey   
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Vedanta’s climate targets

Net Zero Carbon by 
2050 or sooner

Use 2.5 GW of Round-The-Clock 
RE and reduce absolute 
emissions by 25% by 2030 from 
2021 baseline

Aim to spend US$ 5 Bn over the 
next 10 years to accelerate 
transition to Net-Zero

Accelerate adoption of 
hydrogen as fuel and seek 
to diversify into H2 fuel or 

related businesses

No additional coal-based thermal 
power and coal-based power only till 
end of power plants life

Decarbonize 100% of our Light 
Motor Vehecle (LMV) fleet by 
2030 and 75% of our mining 

fleet by 2035

Ensure all our businesses 
account for their Scope 3 

emissions by 2025

Work with our long-term, tier 1 
suppliers to submit their GHG 

reduction strategies by 2025 and 
align with our commitments by 2030

Disclose our performance in 
alignment with TCFD requirements

Help communities adapt to the 
impacts of climate change through 

our social impact/CSR programs
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Decarbonization Levers
Plan 2030

Lever 1:
Increasing the share of 
renewable energy
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Lever 2:
Switching to low-carbon or
zero-carbon fuels 

Lever 3:
Improving the energy efficiency
of our operations
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Plan 2030-2050

Carbon Offsets
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Lever 4:
Offsetting residual emissions

In FY 2022 Vedanta Committed to decarbonise its operations and achieve 
net-zero carbon (net-zero carbon for Scope 1 & Scope 2 GHG emissions) by 
2050 or sooner

Increasing the 
share of renewable 

energy

Switching to low-carbon 
or zero-carbon fuels

Improve the 
energy efficiency 
of our operations

Key
decarbonisation

Levers

Offsetting residual 
emissions
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Business-wise Key Levers for DecarbonizationTable 3.1

Business Units

Aluminium  Smelters

Aluminium Refinery

Iron and Steel

Oil and Gas

Thermal Power

Zinc

Decarbonization Levers - Key Measures

Lever 1 Lever 2 Lever 3 Lever 4
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We employ a diverse range of metrics 
to assess both the present and future 
implications of these factors and 
establish specific targets to mitigate 
the impact of our activities that 
generate emissions. 

Climate
related
metrics
and
targets    
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Key performance metrics
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Aim Key Performance Indicators FY2025 goal FY 2030 goal Baseline Progress as of FY 2024
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Scope 1, 2 and 3 Emissions 

Scope 1
(Million

Mt CO2 e) 

Emissions5

Scope 2
(Million

Mt CO2e) 

Scope 3
(Million
Mt CO2e)

2024

2023

2022

2021

2020

Greenhouse Gas Emissions at the Business Unit Level for FY 2024Table 4.1

Business units Total Scope 1
emissions (tCO2e)* 

Total Scope 2
emissions (tCO2e)*

Total Scope 3
emissions (tCO2e)*

Aluminium
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Business units Total Scope 1
emissions (tCO2e)* 

Total Scope 2
emissions (tCO2e)*

Total Scope 3
emissions (tCO2e)*
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Total 61,288,838 4,561,384 34,871,362
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Scope 3 Emissions Category-WiseTable 4.2

GHG Intensity Trend: Metal & Mining BusinessTable 4.3

Scope 3 Categories

FY 2024 FY 2023 FY 2022 FY 2021

FY 2024 Values (tCO2e)
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GHG Intensity: Product-based (tCO2e/MT)

FY 2024Business units FY 2023 FY 2022 FY 2021
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Table 4.4

Table 4.5



Energy Consumption Table 4.6

Parameter FY 2024
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Waste ManagementTable 4.7

Parameter FY 2024 FY 2023

����������������������� ©�� � ���©� �¥�©���°¥�

��������������������� � ������°�� ��������°�

¦�����¡�������ª¡������� �¥�°� ����� ����������

¦���������������������������������������  �
 �� ��
¥�
�
��������������



33

Identifying climate-related risks and 
opportunities enables us to evaluate 
their impact, minimize our 
environmental footprint, and 
contribute constructively to the 
ongoing dialogue on climate issues.

Strategy
and Risk
Management
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Process of Identifying 
and Assessing 
Climate-Related Risks

Highlights of Key 
Climate-Related Risks

We consistently monitor diverse data 
sources to stay updated on 
climate-related developments and 
physical climate risks.

Switching to lower emissions 
technologies like hydrogen, CCUS, and 
biofuels could lead to additional capital 
and operating expenditure.
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Physical Risks �����������������
����������������������������������
��������
���������������
����������ª����������������
�����������
����������������������������������
������������������������§��������������������������
�������������������������������������������������
�
����������������
��§�������������
����
�������������
�����������§�����������������������������������
�������������������������������������������������
���
��������������������������������������������������
��

�������������������������������������������
�
¡���������������������������������������������������
��¤����
�����������������������
�������
���
�������§�
�

¦��������������������������
��������������������
���§�������
���������������������������������������
���§�������
����
�������������������������������
�¦��
�����¡�¢� 
������¡�¢�¥
���������������
����������������������������
������������������
����������������������������������¬�������¡�����
��¤����
����
�������¡�¢�¥
����������������������
�������������������������������������������������
����������������������������������������
��������
�����������
��������������������������������§��������
����¡�¢� 
������¡�¢�¥
�������������������������
�������������������������������������������������������
�����§������
��������������������������
����������
������������������������������������������������
��������
����������������������������������������
�������������������
���������������������������
���
������������������������
�������������������������
���§�
���������������������������������


����������������¡�¢� 
��������������������������
�����������������������������������������������
������������£���������������������������������������
�����������������������������£������
���������
���
����
������������������¶�����������������������
�������������§���������������������������������������
�

�������������������������������¡�¢�¥
����
����
��������������������������
�����
�������§�
������������
������������������������������������������������
��������§��������¢���£������¹���������������������
�������
����������������������������������������
��
���������������¢�����������������������
®�
���������������������������
�������������
����������
��������


Moderate Climate Change Scenario (RCP 4.5):
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High-Risk Climate Change Scenario (RCP 8.5):
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Approach and methodology for assessing physical risks
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Data collection:

STEP 02

Normalization of data: Risk categorization:
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STEP 03

Risk Index:
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Physical Risks Under RCP 4.5 and 8.5 
Summary Table of Hazards for All Business Units of VedantaTable 5.1

Hazard Type Business Units Short1 Medium1 Long1
RCP 4.5 RCP 8.5 RCP 4.5 RCP 8.5 RCP 4.5 RCP 8.5
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Hazard Type Business Units Short1 Medium1 Long1
RCP 4.5 RCP 8.5 RCP 4.5 RCP 8.5 RCP 4.5 RCP 8.5
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Drought

Risk Type

Business Units
with Very High
Impact

Potential Financial Impact

CapEx: >

OpEx: >

£�����

�����

��¢�

��

��������������������
¦����������������������������������������£������
���������¢���������������������§����������������
�������§���������
��
��
�������������������
¦����������������������������������������������������
���������������

������������������������
�
�
����������
��
�
������� ���
���������������
�������¤�����������������������£��
��������������
���
�������§�����������������
��
����������������������������������������������§��
�����������§��������������������

�����


������
�������¦���������������������
�����������¤���
���	������
���������

������������������������������������

�����������������������������������
������
�������������

High
Temperatures

Risk Type

Potential Financial Impact

CapEx: >

OpEx: >

��¢�

���

��������������������
����������������������
����
����������������������
��������¤���
���������������������§���������
�����
����������
�����������������������������������§����£��
����������������������������������������������
�������������
����������������������������
���������
���������������������
������������������������
����������������
����������������������������
�������������������������������������
��������
������������������������

��
����������
��
�
������� ���
���������������
�����������������������������
���
�
�������������������������������������
������
��������������
������������������������������������
��������������������������������������������������������
�����������������������

�������


������
���������������������
������������
���������������
��������������
��������������������
����

���������������������������������
�����������������������������������
�����������

39

Business Units
with Very High
Impact



Floods

Risk Type
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Cyclones

Risk Type
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Transition Risks and Opportunities 

Rainfall
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Accessing Transition Drivers on the Business Units of Vedanta Table 5.2
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Transition Drivers Impacted Business Units Implications for Vedanta Response Measures
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Transition Drivers Impacted Business Units Response MeasuresImplications for Vedanta
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Focus Area - Impact of CBAM on Vedanta’s Businesses
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Figure 5.1 Global Aluminium GHG Emission Intensity and Energy Mix 
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Key Drivers Impacting Financial Planning
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We consider climate-related 
matters, including physical 
and transition risks, in our 
assessment of expected 
useful lives and estimated residual values. 
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Key Climate Attributes
Impacting Vedanta 
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Financial Attributes and ImpactsTable 5.3
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At Vedanta, we have designated 
EBITDA as a critical 
performance indicator to gauge 
both the substantial financial 
impact and management's effectiveness.

Financial Attribute Impact
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Climate Attributes and Mitigation ActionsTable 5.4
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Climate Attribute Business Impact Mitigation Actions
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Adaptation and Mitigation Strategies
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Adaptation And Mitigation StrategiesTable 5.5
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Objective Time period Steps being undertaken
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Our Climate Strategy 
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Products And Services Supply Chain

 In FY 2022, we introduced 
green aluminum products, 
"Restora" and "Restora Ultra," 
that boast significantly lower 
GHG intensity than global standards.

Our aluminum and zinc units 
have committed to reducing 
Scope 3 emissions, targeting 
a 25% reduction for Vedanta 
Aluminium and 20% for HZL by 2030 and 
2027, respectively
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Research and Development
Initiatives

By transitioning copper 
production to scrap and 
pursuing aggressive 
decarbonization pathways for 
zinc and aluminum, Vedanta aims to achieve 
net zero emissions by 2050.
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Operations

Embracing a systematic 
approach, we conduct thorough 
risk identification and 
assessments, followed by 
monitoring and reporting across operational, 
financial, strategic, and reputational domains.
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Promoting Collaboration 
and Response Measures
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Alignment of
Climate Change with
our Enterprise Risk 
Management

Our Energy & Carbon 
Community of Practice (CoP) 
collaborates with business 
unit-level Energy & Carbon 
working groups to develop and implement response 
measures for identified risks and opportunities.
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Enhanced Oversight 
Through GRMC
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At Vedanta, we leverage 
advanced analytical tools 
employing a bottom-up 
approach to generate 
comprehensive climate change 
forecast ranges.


�����������������§�
������������¤��������
������������������������������������

�����
���ª������������

������������
����������������
��
������������������������
������������������������§������������������
���������������������������������
�������
�£��ª����������


����������������������������������������§���
��������������������������������������������
�����������
����������������
�����������
���������������������������
���������

�������������������������§�
���������������
��������������������������������������

�����
�������
������������������
������������
�������
��������������������
�����������������������������������������
�����������������Ã�����������
�����
����
������������������������������


����������������§������������������������§�
������������������������������������������
������������������	���������������§������
���
�����������������
�������

������
���
�����������
����������
��������������
�������������������������������������������
����£����������������������

�����������������
�������������������������
������������������������������§������������
�
�������������������������������������������
���
�������§������������������������������
������������������������������������������
������������§��������������������


Group Risk Governance Framework
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At Vedanta, we have set up a clear 
system for integrating climate change 
concerns into our business and future 
planning. The Board monitors all 
sustainability issues, including 
climate change, to ensure we are 
doing our part.

Governance 
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Figure 6.1 Climate Change Governance
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Executive Officers Business
Responsibility
Model
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The team is led by the Director 
of ESG, Carbon, and Social 
Performance, and regularly 
advises the ESG Committee and 
the Group Executive Committee on 
climate-related strategy, risks, and 
performance metrics.
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Advancing Global
Climate Action:
Our Commitment to
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Through collaborative 
efforts, we align with 
industry perspectives 
and advocate for
proactive measures to 
address environmental challenges.
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International Agreements and InitiativesTable 6.1
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Annexure 1: TCFD Alignment
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INDEPENDENT AUDITOR’S LIMITED ASSURANCE REPORT ON THE IDENTIFIED 

SUSTAINABILITY INFORMATION IN VEDANTA LIMITED’S CLIMATE ACTION REPORT 
 

To the Board of Directors of Vedanta Limited 
 

We have undertaken to perform a limited assurance engagement for Vedanta Limited (the ‘Company’), its Legal Entities and their Sites (the 
‘Group’), the details of which are as described in the “Scope, Boundary and Limitations” paragraph given below, vide agreement dated 09 January 
2024 in respect of the agreed Sustainability Information listed below in accordance with the “Criteria” stated below. This Sustainability 
Information is as included in the Climate Action Report of the Group for the year ended 31 March 2024.This engagement was conducted by a 
multidisciplinary team, including professionals with suitable skills and experience in auditing environmental, social, and economic information 
(Chartered Accountants, Engineers and Environment Professionals).  

 
Identified Sustainability Information 

 
The Identified Sustainability Information for the year ended 31 March 2024 is summarized below: 

 
The Identified Sustainability Information of the Group is the Quantitative Information as mentioned in the Climate Action Report of the Group 
for the year ended 31 March 2024.  
 
Our limited assurance engagement was with respect to the year ended 31 March 2024, unless   otherwise stated and we have not performed any 
procedures with respect to earlier periods and, therefore, do not express any limited assurance conclusion thereon.  

 
Criteria 

 
In preparing the Climate Action Report for the Financial Year 2023-2024, the Group applied the Task Force on Climate Related Financial 
Disclosures (‘TCFD’) Recommendations by the Financial Stability Board (‘FSB’) and incorporates elements from the International Financial 
Reporting Standards (‘IFRS’) S2- Climate Related Disclosures (the “Criteria”). Since the disclosures given in the Climate Action Report are based 
on the guidance as mentioned above, as a result, the subject matter information may not be suitable for another purpose. 

 

Annexure 2:
Assurance Statement
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Management’s Responsibilities 
 

The Group’s management is responsible for establishing the “Criteria” for preparing the Climate Action Report, in accordance with TCFD 
recommendations and elements from IFRS S2, identification of key aspects, engagement with stakeholders, content, preparation and presentation 
of the Climate Action Report in accordance with the “Criteria”. This responsibility includes design, implementation and maintenance of internal 
controls, relevant to the preparation and measurement of the Climate Action Report, which is free from material misstatement, whether due to 
fraud or error. 

 
Inherent limitations 

 
The absence of a significant body of established practice on which to draw to evaluate and measure non-financial information allows for different, 
but acceptable, measures and measurement techniques and can affect comparability between entities.  

  
Our Independence and Quality Control 

 
We have complied with the independence and other ethical requirements of the International Code of Ethics for Professional Accountants 
(including International Independence Standards) issued by the International Ethics Standards Board for Accountants (‘IESBA Code’), which is 
founded on fundamental principles of integrity, objectivity, professional competence, due care, confidentiality, and professional behavior.   

 
Our firm applies International Standard on Quality Management (‘ISQM’) 1, “Quality Management for Firms that Perform Audits or Reviews of 
Financial Statements, or Other Assurance or Related Services Engagements” and accordingly maintains a comprehensive system of quality 
management, including documented policies and procedures regarding compliance with ethical requirements, professional standards, and applicable 
legal and regulatory requirements. 

 
Our Responsibility 

 
Our responsibility is to express a limited assurance conclusion on the Identified Sustainability Information with respect to the Entities/ Sites 
covered in the “Scope, Boundary, and Limitations” paragraph given below, based on the procedures we have performed and the evidence we have 
obtained. 

 
We conducted our engagement in accordance with the International Standard on Assurance Engagements (‘ISAE’) 3000 (Revised), “Assurance 
Engagements other than Audits or Reviews of Historical Financial Information”, issued by the International Auditing and Assurance Standards 
Board. This standard requires that we plan and perform our engagement to obtain limited assurance about whether the Identified Sustainability 
Information is free from material misstatement.  

 
A limited assurance engagement involves assessing the suitability in the circumstances of the Group’s use of the “Criteria” as the basis for the 
preparation of the Identified Sustainability Information whether due to fraud or error, responding to the assessed risks as necessary in the 
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circumstances, and evaluating the overall presentation of the Identified Sustainability Information. 
 

A limited assurance engagement is substantially less in scope than a reasonable assurance engagement 
in relation to both the risk assessment procedures, including an understanding of internal controls, and the procedures performed in response to 
the assessed risks. 

 
Scope, Boundary and Limitations 

 
Scope and Boundary 
 
• The scope of our limited assurance covers the Group’s Identified Sustainability Information for the period 1 April 2023 to 31 March 2024. 

 
• Out of the boundary used for the preparation of the audited Consolidated Financial Statements of the Group for the Financial Year 2023-24, 

the boundary used for the purpose of preparation of the Group’s Climate Action Report includes the data and the information of the Group, as 
mentioned in the Appendix I to this report. The following categories of Entities/Sites are not considered for the purpose of preparation of the 
Climate Action Report:  

 
- Newly incorporated Entities or Entities/Sites operational for less than 12 months;  
- Non-operational/ intermittent operational Entities/Sites; and 
- Entities/Sites discontinued or outsourced. 

 
• The data review and validation of these Entities/ Sites was performed through physical site visits and/or together with desktop reviews.  

 
• The Categories of the Scope 3 emissions considered by the Group and verified by us are given in Appendix II to this Report, marking completely 

covered, partially covered, not calculated and not applicable. Further, the specific materiality considered for some of the categories of Scope 3 
emissions is also mentioned in the Appendix II to this report.   

 
Limitations 

 
Our limited assurance scope excludes the following and therefore we do not express a limited assurance conclusion on the same: 

 
• Operations of the Group other than those covered in the “Scope and Boundary”. 

 
• The data/ information other than the Identified Sustainability Information. 

 
• Data and information outside the defined reporting period i.e., Financial Year 2023-24.  
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•     The statements that describe expressions of opinion, belief, aspiration, expectation, aim, or future intentions provided by the Group.

•     Data related to Group's economic and financial performance, strategy and other related linkages expressed in the Group's Integrated Report and Annual 
Accounts for the Financial Year 2023-24 or any other Report, containing Identified Sustainability Information.

•     Effectiveness of management's internal controls of the Group, while we considered the same when determining the nature and extent of our procedures; 
however, our limited assurance engagement was not designed to provide assurance on these internal controls.

•     The Group's compliance with Acts, Regulations and Guidelines with respect to various Regulatory authorities and other legal matters.

•     The accuracy or validity of the underlying data and assumptions with respect to the Scenario Analysis (Chapter 5: Strategy and Risk Management), 
conducted by an external agency for the Financial Year 2021-2022, vide report dated June 2022. Our verification of the data and assumptions mentioned 
in the Identified Sustainability Information for Financial Year 2023-2024 is restricted to extracting the final results from the said Report. We did not 
re-perform an assessment of the physical and transition risk modelling used in the preparation and application of the scenario analysis.

•     Verification of Scope 3 emissions for one of the business units of the Group's Aluminum and Power Sector, viz. Jharsuguda, as that was conducted by 
third party.

Assurance Procedures

The procedures we performed were based on our professional judgment and included inquiries, observation of processes performed, inspection of 
documents, evaluating the appropriateness of quantification methods and reporting policies, analytical procedures and agreeing or reconciling with underlying 
records.

Given the circumstances of the engagement, in performing the procedures listed above, we:

•     Obtained an understanding of the Group's business activities, processes and its operating locations, as identified by the Group.

•     Interviewed people involved to understand the reporting process, governance, design and implementation of the data management systems and internal 
controls in place during the reporting period to capture, collate, calculate and report the data and assumption in the Identified Sustainability Information.

•     Performed limited substantive testing on a sample basis of disclosures and presentations in the Identified Sustainability Information for the Entities/ 
Sites, as covered in the "Scope, Boundary and Limitations" to verify whether the data was appropriately recorded, collated, measured
and reported with underlying supporting documents.

•     Checked the consistency of the data/information within the Identified Sustainability Information.

•     Checked the consolidation methodology for the Entities/ Sites as covered in the "Scope, Boundary and Limitations" for ensuring the completeness of 
data being reported.

•     Tested the mathematical accuracy of the data provided on test-check basis.

•     Assessed the level of adherence of the "Criteria", as mentioned above by the Group while reporting.
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•     Assessed the appropriateness of various assumptions, estimations and thresholds used by the Group in the preparation of the Identified 
Sustainability Information.

•     Undertook analytical review procedures to support the reasonableness of the data used in the Identified Sustainability Information.

•     Apart from the audited Business Responsibility and Sustainability Report (BRSR), as mentioned below, we traced the relevant data and assumptions 
from the following published Reports and the Group's internal documents:

-    Annual Accounts for the Financial Year 2023-24 of Vedanta Limited (Independent Auditors' Report, issued by another auditor, vide Audit 
Report dated 25 April 2024).

-    BRSR for the Financial Year 2023-24 (Reasonable and Limited Assurance Letter issued by us, vide Assurance Letter dated 17 June 2024 on BRSR 
Core and other than BRSR Core indicators respectively).

-    The TCFD Report for the Financial Year 2022-23 (Limited Assurance letter issued by another auditor, vide Assurance Letter dated 31 August 
2023).

-    Management Presentations.
-    Internal Email confirmations from various stakeholders.

•     Enquired to corroborate with the relevant management personnel to understand the progress against the Climate Action Plan commitments.

•     Obtained written representations from the Group's Management.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in extent than for, a reasonable assurance 
engagement. Consequently, the level of assurance obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had we performed a reasonable assurance engagement. Accordingly, we do not express a reasonable assurance opinion about whether the 
Identified Sustainability Information has been prepared, in all material respects, in accordance with the “Criteria”.

Limited Assurance Conclusion

Based on the procedures we have performed and the evidence we have obtained, nothing has come to our attention that causes us to believe that the 
Group's Identified Sustainability Information for the year ended 31 March 2024 is not prepared, in all material respects, in accordance with the "Criteria".

Emphasis of Matter

We draw your attention to the following matters:

•     The "Scope, Boundary and Limitations" in this report. The Entities/ Sites considered for the purpose of reporting in the Climate Action Report are 
as per the management's assessment of materiality.
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•     The financial numbers used in some of the disclosures in the Identified Sustainability Information are extracted from the Integrated Report 
and Annual Accounts for the Financial Year 2023-24 and hence are not audited by us. While the financial numbers related to certain entities 
include inter-company consolidation adjustments as per the applicable financial reporting framework (net figures), the non-financial data used 
in some of the disclosures in the Identified Sustainability Information related to these entities are given without adjustments (gross figures). 
Further, some of the Entities/ Sites are considered for the purpose of said financial numbers, which may have been excluded from the "Scope, 
Boundary and Limitations".

•     Some of the entities are considered for the purpose of preparation of the Identified Sustainability Information on full consolidation method, 
without adjusting for minority interest in the relevant group entity, based on operational control, as assessed by the management.

•     The Non-Financial Reporting System used by the Group in the preparation of the Identified Sustainability Information is in the advanced 
stage of implementation and is in the process of being integrated with other Financial and Non-Financial Reporting Systems of the Group. 

Our limited assurance conclusion is not modified in respect of these matters.

Other matter

The Identified Sustainability Information as contained in the TCFD Report for the year ended 31 March 2023 was assured by the previous 
assurance practitioner who had expressed an unmodified opinion on 31 August 2023.

Our opinion is not modified in respect of this matter.

Restriction on use

Our Limited Assurance Report has been prepared and addressed to the Board of Directors of the Company at the request of the Company solely, 
to assist the Group in reporting on Group's sustainability performance and activities. Accordingly, we accept no liability to anyone, other than the 
Group. Our Limited Assurance report should not be used for any other purpose or by any person other than the addressees of our report. We 
neither accept nor assume any duty of care or liability for any other purpose or to any other party to whom our report is shown or into whose 
hands it may come without our prior consent in writing.

For Mazars Advisory LLP

Firm Registration No.: AAI-2887

Sarika Gosain
Partner

Gurugram
6th September 2024
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Vedanta Limited The Company 
Iron Ore Odisha Site 
Value Added Business  Site 
Karnataka Iron Ore Mines (IOK) Site 
Iron Ore Goa (IOG) Site 
Sesa Coke Vazare (SMCV) Site 
Sterlite Copper – Silvassa  Site 
Sterlite copper- Tuticorin  Site 
Vedanta Aluminium limited - Jharsuguda Site 
Vedanta Aluminium limited -Lanjigarh Site 
Cairn oil & gas -RJ-North (Mangla, Bhagyam, Aishwarya) Site 
Cairn oil & gas -RJ South  Site 
Cairn oil & gas -RJ-North (Midstream)  
Cairn oil & gas- Ravva  Site 
Cairn oil & gas- Suvali  Site 
Cairn oil & gas- Jaya, Cambay  Site 
Cairn oil & gas- Assam operations Site 

Hindustan Zinc Limited (HZL) Subsidiary of
 the Company 
Rampura Agucha Mine (RAM) Site 
Zawar Mines (ZM) Site 
Rajpura Dariba Mine (RDM) Site 
Sindesar Khurd Mine (SKM) Site 

Appendix I to the Independent Auditor’s Limited Assurance Report on the Identified Sustainability Information in Vedanta Limited’s Climate Action Report 

Dariba Smelter Complex (DSC) Site 
Chanderia Lead- Zinc Smelters (CLZS) Site 
Kayad Mines (KM) Site 
Debari Zinc Smelters (DZS) Site 
Pantnagar Metal Plant (PMP) Site 

Cairn Energy Hydrocarbons Ltd Subsidiary of
 the Company 

ESL Steels Limited Subsidiary of
 the Company 

ESL Plant, Bokaro Site 

Ferro Alloy Corporation Limited (FACOR)  Subsidiary of
 the Company 

FACOR CCP & Power plant, Bhadrak Site 
Ostapal mines Site 
Kalaringita mines Site 

Bharat Aluminium Company Limited (BALCO) Subsidiary of
 the Company 

Smelters and Power plants, Korba  Site 
Chotia Mines Site 

MALCO Energy Limited (MEL) Subsidiary of
 the Company 
Nicomet, Goa Site 
Sesa Coke, Gujarat Site 
   

Entities and Sites Included  Status Entities and Sites Included  Status



Vizag General Cargo Berth Private Limited  Subsidiary of
 the Company 

VGCB Port Facility Site 
   
Talwandi Sabo Power Limited  Subsidiary of
 the Company 

Power plant-Mansa Site 

Black Mountain Mining (Pty) Limited Subsidiary of
 the Company 

Vedanta Zinc International - Gamsberg Site 

Vedanta Zinc International- Black Mountain Mines Site 

Fujairah Gold FZE Subsidiary of
 the Company 

Fujairah Gold, UAE Site 

Entities and Sites Included  Status
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