
 

 
 

Vedanta Limited to acquire Ferro Alloys Corporation Limited 

 

Mumbai, 31st January 2020: In Pursuant to the order dated January 30, 2020 of National Company Law 

Tribunal Cuttack, Vedanta Limited is implementing the approved Resolution Plan for Ferro Alloys 

Corporation Limited (“FACOR”). 

 

The consideration payable for the acquisition of FACOR on debt and cash free basis under the approved 

Resolution Plan is INR 10 Crores as well as equivalent of cash balance in FACOR’s subsidiary, FACOR 

Power Limited (FPL) as Upfront Payment and zero coupon, secured and unlisted Non-Convertible 

Debentures of aggregate face value of INR 270 Crores to the Financial Creditors payable equally over 4 

years commencing March 2021. 

 

Vedanta Limited will acquire management control and as per approved Resolution Plan it will hold 100% 

of the paid-up capital of FACOR. Vedanta Ltd has a track record of acquiring firms and turning them 

around as witnessed with firms such as Cairn Oil and Gas, Hindustan Zinc Limited and Electrosteel Ltd to 

name a few. 

Ferro Alloys Corporation Limited has a strong presence in the business of producing Ferro Alloys and 

owns a Ferro Chrome plant with capacity of 72,000 TPA, two operational Chrome mines and 100 MW of 

Captive Power Plant through its subsidiary, FACOR Power Limited (FPL).  The chrome plant and the 

mines are located in Orissa. The turnover in FY 2019 was INR 580 crore. 

The acquisition will complement Vedanta’s existing steel business as the vertical integration of ferro 

manufacturing capabilities has the potential to generate significant efficiencies and will help Vedanta to 

increase its portfolio in steel business.  

  

About Vedanta Ltd: 

Vedanta Limited, a subsidiary of Vedanta Resources Limited, is one of the world’s leading 
Petroleum and Metals company with significant operations in Oil & Gas, Zinc, Lead, Silver, 
Copper, Iron Ore, Steel, and Aluminium & Power across India, South Africa, Namibia, and 
Australia. 



 

 
For two decades, Vedanta has been contributing to India’s growth story, currently 
contributing 1 percent of India’s GDP. The company is among the top private sector 
contributors to the exchequer with the highest ever contribution of INR 42,560 Crore in FY 
2019. 
 
Governance and sustainable development are at the core of Vedanta's strategy, with a strong 
focus on health, safety, and environment and on enhancing the lives of local 
communities. The company has been conferred the CII-ITC Sustainability Award, the FICCI CSR 
Award, Dun & Bradstreet Awards in Metals & Mining, and certified as a Great Place to Work. 
 
Vedanta Limited is listed on the Bombay Stock Exchange and the National Stock Exchange in 
India and has ADRs listed on the New York Stock Exchange. 
 

For further information, please contact: 

• Abhinaba Das abhinaba.das@vedanta.co.in 

• Anirvan Bhattacharjee / Lennon D’Souza 

Adfactors PR 

Tel: +91 22 67574444   / +91 11 40565100   

adfactorsvedanta@adfactorspr.com  

 

For more information please visit www.vedantalimited.com 
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