Viceroy Report Lacks
Credibility: Ex-CJI

Mumbai: Viceroy Research’sreportonthe
Vedanta group lacks credibility, former chi-
ef justiceof IndiaD Y Chandrachud saidon
Friday, referring to the short-seller’s re-
ports on the group over the past few days.

“Viceroy has a track record of taking
short positions in listed companies and
then publishing misleading reports to pro-
fitunlawtully from theresultingmarket im-
pact,” Chandrachud said in a report. ET
hasseen acopy of thisreport.

The Vedanta group had sought his opi-
nion after the US-based short seller has
published a series of reports against the
group, terming Vedanta Resources a ‘para-
site’ company, apart from pointing out seve-
ral other alleged irregularities.

Chandrachud also said that the “purpor-
ted” researchers behind thereport have du-
bious credentials. The firm’s disclaimer
that the allegations may be made to further
its short-selling interest and the timing of
the publication further diminish the relia-
bility of thereport. —Nikita Periwal



