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# India energy self reliance # West Asia conflict impact
# India crude import dependence # India oil and gas imports $176 billion

# Strait of Hormuz supply risk # domestic hydrocarbon exploration In

Industry leaders say the latest crisis is a reminder that energy security is
closely tied to economic stability

Rising geopolitical tensions in West Asia have once again underscored
the urgency of strengthening India’s energy self reliance, as the country
remains heavily dependent on imported hydrocarbons. India imports
about 87 per cent of its crude oil requirements, making the economy
highly vulnerable to global supply disruptions and price volatility. Oil and
gas together account for nearly $176 billion of India’s annual import bill,
exposing the country to geopolitical shocks that can quickly affect
inflation, the current account deficit and the rupee.

Industry leaders say the latest crisis is a reminder that energy secunty is
closely tied to economic stability. With a significant share of global oil
shipments passing through the!{ v Hormuz, any escalation in the
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like the ongoing conflict in Iran, makes India vulnerable because of its
huge import dependence in natural resources from below the ground.
We need to declare this sector a national priority, simplify approvals and
enable a rapid increase in domestic production,” Agarwal said.

The push comes as the government plans to open investment
opportunities worth $500 billion across India’s energy sector by the end
of this decade, with exploration and production expected to play a
central role in reducing import dependence. India has 26 sedimentary
basins covering about 3.36 million square kilometres, yet only a portion
has been intensively explored, leaving large areas of both onshore and
offshore basins underdeveloped compared with mature hydrocarbon
provinces globally. Agarwal said the sector must move from heavy
regulation to facilitation to unlock this potential. With OALP Bid Round X
now open, offering 25 exploration blocks covering nearly 1.92 lakh sq
km of deep and ultra deepwater areas, attracting investment into high
cost drilling will be critical as India seeks to strengthen energy security
and economic resilience.

Share f X @B ©

Also Read

KPI Green Energy Commissions Additional 24.2 MW In
.~ GUVNL Solar Project
@®© 2 min(s) read

" War Time Signals From 200 Ships Trigger Maritime
Confusion Near Hormuz
® 2 min(s) read

India Declines IEA Led Plan To Release Strategic Oil
Reserves
@®© 2 min(s) read

Putin Says Global Energy Crisis Has Arrived Amid Middle
East Tensions
@®© 2 min(s) read

0Oil Shock Sends Nifty 50 Down 9%, Past Trends Signal
Possible Rebound
® 2 min(s) read

India Plans 168 GW Inter-Regional Grid Capacity By 2032:
Shripad Naik
@®© 3 min(s) read

https://lwww.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784

2/5


http://www.facebook.com/sharer.php?u=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
http://www.facebook.com/sharer.php?u=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
https://twitter.com/share?url=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
https://twitter.com/share?url=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
http://www.linkedin.com/shareArticle?mini=true&url=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
http://www.linkedin.com/shareArticle?mini=true&url=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
https://api.whatsapp.com/send?text=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
https://api.whatsapp.com/send?text=https://www.businessworld.in/article/west-asia-crisis-highlights-india-s-urgent-need-for-energy-self-reliance-596784
https://www.businessworld.in/article/kpi-green-energy-commissions-additional-24-2-mw-in-guvnl-solar-project-596887
https://www.businessworld.in/article/kpi-green-energy-commissions-additional-24-2-mw-in-guvnl-solar-project-596887
https://www.businessworld.in/article/war-time-signals-from-200-ships-trigger-maritime-confusion-near-hormuz-596884
https://www.businessworld.in/article/war-time-signals-from-200-ships-trigger-maritime-confusion-near-hormuz-596884
https://www.businessworld.in/article/india-declines-iea-led-plan-to-release-strategic-oil-reserves-596872
https://www.businessworld.in/article/india-declines-iea-led-plan-to-release-strategic-oil-reserves-596872
https://www.businessworld.in/article/putin-says-global-energy-crisis-has-arrived-amid-middle-east-tensions-596849
https://www.businessworld.in/article/putin-says-global-energy-crisis-has-arrived-amid-middle-east-tensions-596849
https://www.businessworld.in/article/oil-shock-sends-nifty-50-down-9-past-trends-signal-possible-rebound-596844
https://www.businessworld.in/article/oil-shock-sends-nifty-50-down-9-past-trends-signal-possible-rebound-596844
https://www.businessworld.in/article/india-plans-168-gw-inter-regional-grid-capacity-by-2032-shripad-naik-596843
https://www.businessworld.in/article/india-plans-168-gw-inter-regional-grid-capacity-by-2032-shripad-naik-596843
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsvHLAP3lcFf0QACo3eNo8gEyCea0PSk4CZ6bpEL45RW_qqsSFU-W5Z1ShKxyyC0dmMsEJVLQ4M-R2I1hEC-mjo6IiJ1HleWlh9O0Wk0T1hYTB32huUOemw3rztOof1XoDdE058bfKYwdY6Kb9ZnFtd9VrNcxYOLM_yreITtOOygngju4CZhO3zJy__Ws-h5mSrbXIRjCztIctxTKKDwGTZIhiRQ0LDOdzQ4Zv3qjX4Y03kjawJnYC_ofpB94RgecC1jWMA9dTx2RiMffX6EK1nns_UqYomktmdPUFG-HTge4T8oW_wz9xYo1r-gWBq2ee_1N6uet_2VV87fuMpx3Tx2UHg97Rp018TebxbIlqM-keC89mWswk96NRKjM_-72ngm8AEKrWCYPpAbjs9WhdHi-oML8IL4LKEgusEFcqdhl4VdYj09uPteC0IWv4selEDO1Vc1E2_iswmtp0dP&sai=AMfl-YT3uVZQ9YalGt-vIJJxoXQfUGZhX0DPh9x_WfTeHdyrI5bCkci2N5yeq6lpcAeyYCDx_d6rkVwebWjelwGPGMB_lcDs_PlYobgU9F01CNKJqQPtF3ljKcSt1NYAbQ_uBYRYOK4Riiicl4MTovJ0VMzkABnkJKsDN7OWwdQAYxeqt_kAYd9yt5iwCxyPhQQUACpH1F50c10ptbtKLcYYCB3mC-waVkv1IF87hrnloPrhIvXO2_KMdCXOUY_6DJzXpeyhh4Hew4EJXlgZIfEc1fSU-MbEvVUkMA0w1sSqnOviuNPUXx5an8NEowBSjuyeM8qAm14f&sig=Cg0ArKJSzH2dXL9GXawZ&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://bwevents.co.in/tao-healing-workshop-delhi/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsvHLAP3lcFf0QACo3eNo8gEyCea0PSk4CZ6bpEL45RW_qqsSFU-W5Z1ShKxyyC0dmMsEJVLQ4M-R2I1hEC-mjo6IiJ1HleWlh9O0Wk0T1hYTB32huUOemw3rztOof1XoDdE058bfKYwdY6Kb9ZnFtd9VrNcxYOLM_yreITtOOygngju4CZhO3zJy__Ws-h5mSrbXIRjCztIctxTKKDwGTZIhiRQ0LDOdzQ4Zv3qjX4Y03kjawJnYC_ofpB94RgecC1jWMA9dTx2RiMffX6EK1nns_UqYomktmdPUFG-HTge4T8oW_wz9xYo1r-gWBq2ee_1N6uet_2VV87fuMpx3Tx2UHg97Rp018TebxbIlqM-keC89mWswk96NRKjM_-72ngm8AEKrWCYPpAbjs9WhdHi-oML8IL4LKEgusEFcqdhl4VdYj09uPteC0IWv4selEDO1Vc1E2_iswmtp0dP&sai=AMfl-YT3uVZQ9YalGt-vIJJxoXQfUGZhX0DPh9x_WfTeHdyrI5bCkci2N5yeq6lpcAeyYCDx_d6rkVwebWjelwGPGMB_lcDs_PlYobgU9F01CNKJqQPtF3ljKcSt1NYAbQ_uBYRYOK4Riiicl4MTovJ0VMzkABnkJKsDN7OWwdQAYxeqt_kAYd9yt5iwCxyPhQQUACpH1F50c10ptbtKLcYYCB3mC-waVkv1IF87hrnloPrhIvXO2_KMdCXOUY_6DJzXpeyhh4Hew4EJXlgZIfEc1fSU-MbEvVUkMA0w1sSqnOviuNPUXx5an8NEowBSjuyeM8qAm14f&sig=Cg0ArKJSzH2dXL9GXawZ&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://bwevents.co.in/tao-healing-workshop-delhi/

