Vedanta sets May 1as

demerger rec

SAKET KUMAR
e Delhi, 20 Apnil

Metals and mining giant Vedanta Lid
on Monday said it had fixed May 1,

2026, as both the effective dare and
record date for its  long-awaited
demerger. This marks a key step Inthe
group’s plantosplit isdiversified busi-
nesses Into separate lsted entities.

The cotmpany’'s board approved the
timeline as part of its ocngoing
restructuring. According to
the timeline, Vedanta will
carve out its aluminium,
power, ofl and gas, and
iron ore businesses into
four independent com-
panies, it sald in an
exchange filing.

The four resulting
entities are Vedanta

ecord date

of the demerged entities. The com-
pany sald investors will be allotted one
equity share In each of the four busi-
nesses for every share hield in Vedanta,

Inasisnificant intemmal restructur-

ing move, Vedanta also approved the
transfer of its shareholding in Bharat
Aluminium Company Ltd (Balco) to
thie VAML.

The unit contributed about 15,006
crore in Vedanta’s revenue in the

fAinancial yearended March 2025,
accounting for roughly 10 per
cent of the mining con-
slomerate consolidated
turiover,  Balcos et
worth stood at 12,085
crore, or about 39 percent

of the group’s total net
worth,

The transfer will be

executed through the

Aluminium Metal Ltd SHAREHOLDERS WILL  issuance of compul-
(VAML), Talwandi Sabo  GET ONMESHAREOF  sorly convertible
Power Ltd (TSPL), Malco  EACH DEMERGED FIRM  debentures by VAML

Energy Lid {MEL) and
Vedanta Iron and Steel

FOR EVERY VEDANTA
SHARE HELD

and s expected to be
completed by April 30,

Lid (VISL).

A5 part of the reot-
ganisation, TSPL and MEL will be
renanyed Vedanta Power Lid and Ved-
anta Ofl and Gas Lid, subject to regula-
tory approvals,

Shareholders of Vedanta as on the
record date will receive shares ineach

2026, Certaln non-con-
vertible debentures
linked Balco will be transferred to
YVAML as part of the schene,

The move I8 almed at simplifving
the sroup’s structure and create bust-

nesses that can pursue independent
growth sirategies.



