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Cautionary Statement and Disclaimer

The views expressed here may contain information derived from
publicly available sources that have not been independently verified.

No representation or warranty is made as to the accuracy,
completeness, reasonableness or reliability of this information. Any
forward looking information in this presentation including, without
limitation, any tables, charts and/or graphs, has been prepared on
the basis of a number of assumptions which may prove to be
incorrect. This presentation should not be relied upon as a
recommendation or forecast by Vedanta Resources plc and Vedanta
Limited (formerly known as Sesa Sterlite Ltd.)and any of their
subsidiaries. Past performance of Vedanta Resources plc and
Vedanta Limited (formerly known as Sesa Sterlite Ltd.) and any of
their subsidiaries cannot be relied upon as a guide to future
performance.

This presentation contains 'forward-looking statements' - that is,
statements related to future, not past, events. In this context,
forward-looking statements often address our expected future
business and financial performance, and often contain words such
as 'expects,' 'anticipates,' 'intends,' 'plans,' 'believes,' 'seeks,' or
'will." Forward-looking statements by their nature address matters
that are, to different degrees, uncertain. For us, uncertainties arise
from the behaviour of financial and metals markets including the
London Metal Exchange, fluctuations in interest and or exchange
rates and metal prices; from future integration of acquired
businesses; and from numerous other matters of national, regional
and global scale, including those of a environmental, climatic,
natural, political, economic, business, competitive or regulatory
nature. These uncertainties may cause our actual future results to
be materially different that those expressed in our forward-looking
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statements. We do not undertake to update our forward-looking
statements. We caution you that reliance on any forward-looking
statement involves risk and uncertainties, and that, although we
believe that the assumption on which our forward-looking
statements are based are reasonable, any of those assumptions
could prove to be inaccurate and, as a result, the forward-looking
statement based on those assumptions could be materially
incorrect.

This presentation is not intended, and does not, constitute or form
part of any offer, invitation or the solicitation of an offer to
purchase, otherwise acquire, subscribe for, sell or otherwise dispose
of, any securities in Vedanta Resources plc and Vedanta Limited
(formerly known as Sesa Sterlite Ltd.) and any of their subsidiaries
or undertakings or any other invitation or inducement to engage in
investment activities, nor shall this presentation (or any part of it)
nor the fact of its distribution form the basis of, or be relied on in
connection with, any contract or investment decision.
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Vedanta is well-positioned to deliver long-term shareholder value == vedanta

1. India poised for strong growth with untapped resource potential

2. Vedanta has the right commodities in the right geography

3. Diversified portfolio provides attractive exposure to India’s growth

4. Executing significant production growth, generating higher free cash flow

5. Anchored by a strong balance sheet

6. Vedanta is delivering on all fronts
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India’s economic position today is similar to China in the mid 2000s
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Source: IMF, World bank

As in China in the 1990s, India’s key requirement in early stage growth will be resources
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India has the resource base to support its growth

India: Shared geology and
mineral potential with Africa
& Australia

Aeromagnetic Studies done since 1990

India vs. Australia

_

Area (mn km2) 7.7
Surveys (mn km?2) 6.9
Coverage (%) 90
S Digital -
Data-Availability Available
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India reserves rankin ., . .
9 India’s share of global non-ferrous exploration spending very
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Untapped opportunity in India- O&G reserves and resources

~ 130 billion barrels
- Resources in ‘yet-to-establish’ category

3.3
~50% of the sedimentary basins to be appraised
0.6
18 7 of 26 basins in production
Hardcopy -
Restricted

US$7bn annual investments required through 2040 to
meet O&G supplies

Source: SNL Metals Economics Group, Wood Mackenzie, GOI Ministry of Mines, BP Statistical Review June 2013, U.S. Geological Survey, Planning Commission, 12t Five Year Plan, 'Ranking based on reserves
2MoPNG presentation to Consultative Committee, December 2014, Putting India on the growth path: Unlocking the mining potential report by Mckinsey and Company, December 2014
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Vedanta is well-positioned to deliver long-term shareholder value == vedanta

1. India poised for strong growth with untapped resource potential

2. Vedanta has the right commodities in the right geography

3. Diversified portfolio provides attractive exposure to India’s growth

Executing significant production growth, generating higher free cash flow

Anchored by a strong balance sheet

6. Vedanta is delivering on all fronts
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Vedanta well placed for the next cycle with significant exposure to

“late-cycle commodities” and low exposure to China
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China Focus
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India and Other
High Growth
Drivers

Vedanta is well-positioned for the current scenario and the 2020’s
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Vedanta is well-positioned to deliver long-term shareholder value == vedanta

1. India poised for strong growth with untapped resource potential

2. Vedanta has the right commodities in the right geography

3. Diversified portfolio provides attractive exposure to India’s growth

4. Executing significant production growth, generating higher free cash flow
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Large, low cost and diversified asset base %vedanta

Sustainable

R&R Life Production Cost
(years) (FY2016) Position Key highlights
e India’s largest private-sector crude oil producer
15+ m:1662e1 First Quartile e  Strong FCF generation even at low oil prices with opex of $6/bbl
e  Potential Oil production of 300kbpd and Gas Production of 25kboed
Zn "y e Rampura Agucha is the largest zinc-lead mine globally; significant
Any 25+ 723"_" First Quartile production of silver from SK mine
: 14moz
Second ® Gamsberg is one of the world’s largest undeveloped zinc deposits
3 .
LS ) 20+ 226kt Quartile e Developing Gamsberg with a modular and flexible approach to
: maximise value
C Indi NA 384kt First Quartile ®  One of the world’s most efficient custom smelters, operating
opper — India consistently above 90% utilisation rate
4 First Quartile ® Largest iron ore exporter in India pre-ban, significant ramp-up in
Iron Ore 20+ 5.2dmt FY2017
Second e Significant ramp up of capacities in FY 2017 and ultimately to
e Integrated capacity with captive power
6 e 9,000 MW fully operational, of which 3,600 MW commercial power
Power NA 12,121MU NA ) ] ) )
® Poised to benefit from structural power shortage in India

1. Vedanta Ltd working interest 2. Refined zinc total production (does not include 145kt refined lead) 3. Refined zinc from Skorpion (82kt) and mined metal from BMM and Lisheen (63kt and 81kt,
respectively) 4. Production of saleable ore 5. Total aluminum production (does not include Lanjigarh 971kt of Alumina). 6. Total power sales
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Vedanta portfolio benefits from diversification and has resilient margins%vedanta

Vedanta’s diversified portfolio significantly reduces volatility
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Source: Company filings, Bloomberg
1. Vedanta Limited Commodity Basket is a weighted average of commodity prices, weights are based on actual FY2016 revenue mix. Copper India revenues based on realized Tc/Rc’s.

Strong margins through market volatility
EBITDA Rs. Crore

mm Zinc mmm Qjl & Gas Aluminum ==sm Power mmmmm Copper mmmmm Iron ore «=O= Group EBITDA margin2
2 000
4,000 @ ==
3,000 @ -===" ~< ..-
2,000 TS @ ----""
0
Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 Q2'17

2. Excludes custom smelting at Copper and Zinc India operations
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Vedanta is well-positioned to deliver long-term shareholder value

1. India poised for strong growth with untapped resource potential

2. Vedanta has the right commodities in the right geography

3. Diversified portfolio provides attractive exposure to India’s growth

4. Executing significant production growth, generating higher free cash flow

5. Anchored by a strong balance sheet

6. Vedanta is delivering on all fronts
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Growth underpinned by Aluminum, Power and Iron Ore

Aluminium production (kt)

Q4'16 Q1'17 Q2'17 Q4'17e

TSPL Production (mn units)

Q4'16 Q1'17 Q2'17 Q4'17et

1 At 80% availability

Goa Iron ore production (mn tonne)

Monsoon season
I I L

Q4'16 Q1'17 Q2'17 Q3'17e

Aluminium production Q2 exit run rate of

1.2mtpa

— Impacted by pot outages at Jharsuguda
and BALCO, but no significant change in

full year guidance

TSPL 3rd unit capitalized, overall plant availability
at 77% in Q2

Goa iron ore production scaled to 40% of
allocated capacity in Q1; mining and shipping

restarted post monsoon in end-Sept

— Expect to achieve full annual allocated
capacity of 5.5mt at Goa in Q3

On track to deliver significant EBITDA growth in
FY2017

Ramp-up’s are generating higher free cash flow and enabling deleveraging

VEDANTA LIMITED CORPORATE PRESENTATION - November 2016

12



Vedanta is well-positioned to deliver long-term shareholder value

1. India poised for strong growth with untapped resource potential

2. Vedanta has the right commodities in the right geography

3. Diversified portfolio provides attractive exposure to India’s growth

4. Executing significant production growth, generating higher free cash flow

5. Anchored by a strong balance sheet

6. Vedanta is delivering on all fronts

2= vedanta

VEDANTA LIMITED CORPORATE PRESENTATION - November 2016

13



Strong Balance Sheet is underpinned by disciplined capital allocation %vedanta
e

Disciplined Capital
Allocation:
Optimising capex,
focus on FCF

» Ramp-ups at Aluminium, Power and Iron ore to generate significant cash flows

» Continued optimization of Opex and Capex

J

/> Strong liquidity with cash and liquid investments of $8.2bn and a balanced debt \
maturity profile

o Investment portfolio rated as “Very Good” (implying Highest Safety) by CRISIL, a
S & P Subsidiary

» Strong financial metrics;
; O Net Debt to EBITDA! at 0.8x
Deleveraging;
Strong Liquidity o Gearingz ratio of 13%
FOCUE >  Equity listed on NSE & BSE, with ADR’s on NYSE
O Diversified pool of funding

O Access to capital markets

O Significant debt funding from strong base of Indian and global relationship banks
\_ and financial institutions /

Focused on long » Dividend policy expected to be announced this fiscal year, following completion of
Term Shareholder merger with Cairn India

value o Consistent track record of dividend pay out

Note: 1. EBITDA on LTM basis
2. Gearing is calculated as Net debt divided by the sum of Net debt and Equity
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Vedanta Ltd has a “Best in Class” Balance Sheet %vedanta
e

Credit profile for Global and Domestic Peers?

Domestic Peers (CRISL Ratings)
75%
‘ Global Peers (S&P Ratings)
Peer B, AA
5 C AA Peer 6, BB-
eer C, AA-
65% - .
Peer A , AA-

55% -
<\6> Peer D, AA-
.E 450/ -
5 ° Peer 4, BBB-
Q
O P‘§3' 58 @ @ vrcer7, BBB-

o) .
35% Peer 5, B
Peer E, AAA
Peer 2, A- Peer 1, A-
25% -
15% -
.Vedanta Ltd, CRISL rating
AA-
50/0 T T T T T ////
0.3 1.3 2.3 3.3 4.3 5.3 10.0

Net debt/EBITDAS

Source: Bloomberg

Note 1. International Peer companies include BHP, Rio, Anglo American, Glencore, Teck, Freeport, Vale . Long term corporate family Credit rating as assigned by S&P, Domestic Peer
companies Hindalco, Tata Steel, JSW Steel, SAIL and Reliance Industries . Credit rating as assigned by CRISIL,ICRA or CARE rating
2. Gearing is calculated as Net debt divided by the sum of Net debt and Equity. These are based on reported numbers
3. Leverage is Net debt as latest reported net debt, while EBITDA is CY 2017 consensus estimate

VEDANTA LIMITED CORPORATE PRESENTATION - November 2016 15



Vedanta is well-positioned to deliver long-term shareholder value
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Vedanta: Delivering on all fronts == vedanta

® Ramping up production as guided
— Focus on ramp-up at Aluminium, Power and Iron ore
— On track for higher production in H2 at Zinc India

® Higher FCF driving deleveraging
— Strong EBITDA margin at 39%
— Continued focus on cost optimization and FCF generation

® Commodity prices have recovered from lows of early 2016
— Fundamentals have improved, though global macro uncertainties remain

® Focus on creating long-term value for shareholders
— Group simplification: Vedanta Ltd - Cairn India merger approved by shareholders
— Expected to be completed by Q1 CY2017

® Low-capex organic growth being pursued
— Gamsberg zinc project, and next set of O&G opportunities at the Rajasthan block

® India is the fastest growing major economy in the world
— Vedanta is well-positioned to benefit from this growth

Vedanta is uniquely positioned to deliver future value
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Group Structure & vedanta

Vedanta
Resources Plc

Divisions of Vedanta Limited

l 79.4%
Sesa Iron Ore

Sterlite Copper (Tuticorin)
Power (600 MW Jharsuguda)

Aluminium
(Odisha aluminium and power assets)

Konkola

Copper Vedanta Ltd

Mines (KCM)

Subsidiaries of Vedanta Ltd

59.9% 64.9% 51% 100% 100% 100% 100% 100%

Bharat Western Sk_orplon & Talwandi \Y/A\Ne{®) Australian
Lisheen -

Aluminium Cluster Sabo Power Power Copper

(BALCO) (Liberia) 100%0 (1,980 Mw) | (100 MW) Mines
BMM -74% :

Zinc India
(HZL)

Cairn India

Zinc
International

| Listed entities Bl uniisted entities

Notes: Shareholding based on basic shares outstanding as on 30 September 2016
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