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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

Form 6-K 

Report of Foreign Private Issuer 

Pursuant to Rule 13a-16 or 15d-16 

of the Securities Exchange Act of 1934 

For the month of May 2018 

Commission File 001 — 33175 

Vedanta Limited 
(Exact name of registrant as specified in the charter) 

1st Floor, ‘C’ wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai-400 093 

Maharashtra, India 

(Address of principal executive offices) 

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F. 

Form 20-F  ☒            Form 40-F  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ☐
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The Board of Directors of the Company at their meeting held today, have considered and approved the Audited Standalone and 

Consolidated Financial Results of the Company for the Fourth Quarter and Year ended March 31, 2018. 

In this regard, please find enclosed herewith the following: 

1. the Audited Standalone and Consolidated Financial Results of the Company for the Fourth Quarter and Year ended March 31, 

2018 (‘Financial Results’) as Exhibit 99.1 

2. Audit Report from our Statutory Auditors, M/s S.R. Batliboi & Co., LLP Chartered Accountants in terms of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’) as Exhibit 99.2 

3. Press Release in respect to the Financial Results as Exhibit 99.3 

4. Investor Presentation on Financial Results as Exhibit 99.4 

Forward looking statement: 

In addition to historical information, this Form 6K and the exhibits included herein contain forward-looking statements within the 

meaning of Section 27A of the Securities Act, of 1933, as amended, and Section 21E of the Securities Exchange Act, 1934, as amended. 

The forward looking statements contained herein are subject to risks and uncertainties that could cause actual results to differ materially 

from those reflected in the forward-looking statements, Factors that might cause such a difference include, but are not limited to, those 

discussed in the section entitled “Special Note Regarding Forward-Looking Statements” in our Annual Report on Form 20F dated 

August 15, 2017. You are cautioned not to place undue reliance on these forward-looking statements, which reflect our management’s 

analysis only as of the date of the exhibits to this Form 6K. In addition, you should carefully review the other information in our Annual 

Report and other documents filed with the United States Securities and Exchange Commission (the “SEC”) from time to time. Our 

filings with the SEC are available on the SEC’website,www.sec.gov. 

Exhibits 

Ex-99.1 the Audited Standalone and Consolidated Financial Results of the Company for the Fourth Quarter and Year ended March 31, 

2018 (‘Financial Results’); 

Ex-99.2 Audit Report from our Statutory Auditors, M/s S.R. Batliboi & Co., LLP Chartered Accountants in terms of Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’); 

Ex-99.3 Press Release in respect to the Financial Results; 

Ex-99.4 Investor Presentation on Financial Results 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 

behalf by the undersigned, thereunto duly authorized. 

Date: May 3, 2018 

VEDANTA LIMITED

By: /s/ GR Arun Kumar

Name: GR Arun Kumar

Title: Whole Time Director &

Chief Financial Officer
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Exhibit 99.1 

Vedanta Limited 

CIN no. L13209MH1965PLC291394 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 

Mumbai–400093, Maharashtra 

STATEMENT OF AUDITED STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 

(₹ in Crore except as stated)

Quarter ended Year ended

S.

No. Particulars

31.03.2018

(Audited)

(Refer Note 2)

31.12.2017

(Unaudited)

31.03.2017

(Audited)

(Refer Note 2)

31.03.2018

(Audited)

31.03.2017

(Audited)

1 Revenue

a) Revenue from operations (Net of excise duty) 14,036 12,185 11,102 45,524 36,663

Add: Excise duty —  —  519 450 1,877

Revenue from operations (Gross of excise duty) 14,036 12,185 11,621 45,974 38,540

b) Other income 2,172 703 7,900 3,866 9,705

Total Income 16,208 12,888 19,521 49,840 48,245

2 Expenses

a) Cost of materials consumed 7,137 6,824 5,627 25,209 18,788

b) Purchases of Stock-in-Trade 153 145 240 426 580

c) Changes in inventories of finished goods and 

work-in-progress 602 (15) 122 (11) (417) 

d) Employee benefits expense 208 200 174 802 784

e) Depreciation, depletion and amortization expense 655 752 693 2,842 2,986

f) Power & fuel charges 2,046 1,865 1,416 6,643 4,582

g) Excise Duty on sales —  —  519 450 1,877

h) Share of expenses in producing oil and gas blocks 295 245 244 1,004 1,000

i) Other expenses 1,186 1,185 1,329 4,758 4,695

j) Finance costs 946 887 1,020 3,900 3,896

Total expenses 13,228 12,088 11,384 46,023 38,771

3 Profit before exceptional items and tax 2,980 800 8,137 3,817 9,474

4 Net exceptional gain/(loss) (Refer note 7) 4,973 (38) 3,521 5,407 1,324

5 Profit before tax 7,953 762 11,658 9,224 10,798

6 Tax expense/(benefit) on other than exceptional items:

a) Net Current tax expense —  —  1 —  2

b) Net Deferred tax expense/(benefit) 862 122 (130) 1,026 (360) 

Tax expense/(benefit) on exceptional items (Refer note 

7):

a) Net Current tax expense —  —  —  —  —  

b) Net Deferred tax expense/(benefit) on exceptional items 1,019 (39) 87 942 87

Net tax expense/(benefit): 1,881 83 (42) 1,968 (271) 

7 Net Profit after tax (a) 6,072 679 11,700 7,256 11,069

8 Net Profit after tax before exceptional items (net of tax) 2,118 678 8,266 2,791 9,832

9 Other Comprehensive Income

i. (a) Items that will not be reclassified to profit or loss 14 34 21 91 28

(b) Tax benefit/(expense) on items that will not be 

reclassified to profit or loss (1) (1) 2 5 1

ii. (a) Items that will be reclassified to profit or loss 170 (50) (252) 44 (81) 

(b) Tax expense on items that will be reclassified to profit or 

loss (15) (34) (10) (5) (32) 

Total Other Comprehensive Income (b) 168 (51) (239) 135 (84) 

10 Total Comprehensive Income (a+b) 6,240 628 11,461 7,391 10,985
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11 Paid-up equity share capital (Face value of ₹ 1 each) 372 372 297 372 297

12 Reserves excluding Revaluation Reserves as per balance 

sheet 78,941 79,396

13 Earnings per share after exceptional items (₹)

(*not annualised)

    - Basic & Diluted 16.33* 1.83* 31.29* 19.47 29.04

14 Earnings per share before exceptional items (₹)

(*not annualised)

    - Basic & Diluted 5.70* 1.82* 22.05* 7.46 25.72

Quarter ended Year ended

S.

No. Segment Information

31.03.2018

(Audited)

(Refer Note 2)

31.12.2017

(Unaudited)

31.03.2017

(Audited)

(Refer Note 2)

31.03.2018

(Audited)

31.03.2017

(Audited)

1 Segment Revenue

a) Copper 6,033 5,522 5,766 21,277 19,011

b) Iron Ore 1,070 843 1,301 3,174 4,290

c) Aluminium 5,107 4,454 3,115 15,827 9,898

d) Power 246 21 233 412 802

e) Oil & Gas 1,503 1,270 1,130 5,085 4,357

Total 13,959 12,110 11,545 45,775 38,358

Less: Inter Segment Revenue 4 5 4 16 13

Sales/income from operations 13,955 12,105 11,541 45,759 38,345

Add: Other operating income 81 80 80 215 195

Revenue from operations (Gross of excise duty) 14,036 12,185 11,621 45,974 38,540

2 Segment Results

[Profit / (loss) before tax and interest]

a) Copper 368 272 400 1,159 1,527

b) Iron Ore 121 224 293 347 1,108

c) Aluminium 410 195 400 780 757

d) Power 43 (56) 12 (67) 50

e) Oil & Gas 891 367 237 1,896 454

Total 1,833 1,002 1,342 4,115 3,896

Less: Finance costs 946 887 1,020 3,900 3,896

Add: Other unallocable income net off expenses 2,093 685 7,815 3,602 9,474

Profit before tax and exceptional items 2,980 800 8,137 3,817 9,474

Add: Net exceptional gain/(loss) 4,973 (38) 3,521 5,407 1,324

Profit before tax 7,953 762 11,658 9,224 10,798

3 Segment assets

a) Copper 9,968 10,882 7,830 9,968 7,830

b) Iron Ore 3,094 3,735 3,283 3,094 3,283

c) Aluminium 43,426 43,435 41,710 43,426 41,710

d) Power 3,263 3,072 3,230 3,263 3,230

e) Oil & Gas 12,842 9,747 10,052 12,842 10,052

f) Unallocated 74,576 77,395 100,079 74,576 100,079

Total 147,169 148,266 166,184 147,169 166,184

4 Segment liabilities

a) Copper 8,667 12,291 10,863 8,667 10,863

b) Iron Ore 1,558 1,395 1,446 1,558 1,446

c) Aluminium 11,919 11,843 9,367 11,919 9,367

d) Power 275 294 177 275 177

e) Oil & Gas 3,755 3,732 3,233 3,755 3,233

f) Unallocated 41,682 37,771 61,330 41,682 61,330

Total 67,856 67,326 86,416 67,856 86,416

The main business segments are (a) Copper which consists of manufacturing of copper cathode, continuous cast copper rod, anode 

slime including from purchased concentrate and manufacturing of sulphuric acid, phosphoric acid (b) Iron ore including pig iron & 

metallurgical coke (c) Aluminium which consist of manufacturing of alumina and various aluminium products and (d) Power which 
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consists of power excluding captive power but including power facilities predominantly engaged in generation and sale of commercial 

power (e) Oil & Gas which consists of exploration, development and production of oil and gas. The assets and liabilities that cannot be 

allocated between the segments are shown as unallocated assets and liabilities, respectively. 

The Company’s application for renewal of consent to operate (CTO) for its existing copper Smelter plant at Tuticorin has been rejected 

by the State Pollution Control Board in April 2018, resulting in temporary suspension of the operations. The Company has filed an 

appeal in the Tribunal. 

Export incentives have been included under respective segment revenues. 
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Statement of Assets and Liabilities (₹ in Crore)

As at As at

Particulars March 31, 2018 March 31, 2017

(Audited) (Audited)

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 37,132 36,042

(b) Capital work-in-progress 10,386 12,215

(c) Exploration intangible assets under development 7,983 5,028

(d) Intangible assets 44 155

(e) Financial assets

     (i) Investments 62,473 66,417

     (ii) Trade receivables 471 551

     (iii) Others 443 388

(f) Deferred tax assets (net) —  1,958

(g) Income tax assets (net of provisions) 2,429 2,189

(h) Other non-current assets 2,577 1,863

Total Non-current assets 123,938 126,806

2 Current assets

(a) Inventories 8,149 5,540

(b) Financial assets

     (i) Investments 5,537 19,668

     (ii) Trade receivables 1,968 1,529

     (iii) Cash and cash equivalents 1,144 638

     (iv) Other bank balances 450 776

     (v) Loans 14 286

     (vi) Others 3,105 9,274

(c) Other current assets 2,864 1,667

Total Current assets 23,231 39,378

Total assets 147,169 166,184

B EQUITY AND LIABILITIES

1 Equity

Equity Share Capital* 372 372

Other Equity 78,941 79,396

Total Equity 79,313 79,768

Liabilities

2 Non-current liabilities

(a) Financial liabilities

     (i) Borrowings 14,810 22,248

     (ii) Other financial liabilities 44 3,208

(b) Provisions 852 808

(c) Deferred tax liabilities (net) 26 —  

(d) Other non-current liabilities 2,479 2,541

Total Non-current liabilities 18,211 28,805

3 Current liabilities

(a) Financial liabilities

     (i) Borrowings 18,320 14,309

     (ii) Trade payables 14,066 14,975

     (iii) Other financial liabilities 12,270 24,639

(b) Other current liabilities 4,815 3,561

(c) Provisions 129 82

(d) Current tax liabilities (net) 45 45

Total Current liabilities 49,645 57,611

Total Equity and Liabilities 147,169 166,184

*Equity share capital as at March 31, 2017 includes ₹ 75.25 crores on account of equity shares which were issued post year end 

pursuant to the merger (Refer note 6) 
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Notes:-

1 The above results of Vedanta Limited (“the Company”), for the quarter and year ended March 31, 2018 have been reviewed by 

the Audit Committee held on May 2, 2018 and approved by the Board of Directors in the meeting held on May 3, 2018.

2 These results have been prepared on the basis of the audited financial statements for the year ended March 31, 2018 and the 

interim financial results for the quarter and nine months ended December 31, 2017, which are prepared in accordance with the 

Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015. The figures of the last quarter are the balancing 

figures between audited figures for the full financial year and unaudited year to date figures up to the third quarter of the 

respective financial year.

3 The Board of Directors in its meeting held on March 13, 2018 declared an interim dividend @ 2120% i.e. ₹ 21.20 per equity 

share of ₹ 1/- each. The Board of directors also approved dividend@ 7.5% p.a. on the redeemable preference shares of face value 

of Rs. 10/- per preference share as per their terms of issuance. These preference shares were issued on April 28, 2017 and 

dividend is payable uptil the end of financial year i.e. March 31, 2018.

4 With effect from July 01, 2017, Goods and Service tax (‘GST’) has been implemented which has replaced several indirect taxes 

including excise duty. While Ind-AS required excise duty to be included while computing revenues, GST is required to be 

excluded from revenue computation. Accordingly ‘Revenue from Operations (Net of excise duty)’ has been additionally 

disclosed in these results to enhance comparability of financial information.

5 Till March 31, 2017, proved and probable reserves (or 2P reserves) on entitlement interest basis were being considered for 

providing depletion on oil and gas assets. As per the Guidance Note on Accounting for Oil and Gas Producing Activities issued 

by the Institute of Chartered Accountants of India, applicable from April 1, 2017, proved and developed reserves (or 1P reserves) 

on working interest basis are to be considered for computing depletion. The change has been applied prospectively and as a 

result, depreciation, depletion and amortization expense is lower by ₹ 582 Crore and ₹ 697 Crore and profit after tax is higher by 

₹ 379 Crore and ₹ 454 Crore for the quarter and year ended March 31, 2018 respectively and depreciation, depletion and 

amortization expense is higher by ₹ 5 Crore and profit after tax is lower by ₹ 3 Crore for the quarter ended December 31, 2017.

6 Upon implementation of Scheme of Arrangement between Vedanta Limited and erstwhile Cairn India Limited and their 

respective shareholders’ and Creditors, the Company has issued 75.25 Crore equity shares of ₹ 1 each and 301 Crore, 7.5% 

Redeemable Preference Shares with a face value of ₹ 10 each to non-controlling, i.e. public shareholders of erstwhile Cairn India 

Limited during the current year. No shares were issued to the subsidiaries of Vedanta Limited for their shareholding in erstwhile 

Cairn India Limited.

7 Exceptional items comprises of the following:

(₹ in Crore)

Quarter ended Year ended

Particulars

31.03.2018

(Audited)

(Refer Note 2)

31.12.2017

(Unaudited)

31.03.2017

(Audited)

(Refer Note 2)

31.03.2018

(Audited)

31.03.2017

(Audited)

Impairment (charge)/reversal

- relating to investment in subsidiary- Cairn India Holdings Limited (a) 2,702 75 313 3,358 313

- relating to property, plant & equipment and exploration assets- Oil & gas 

segment (a), (b)

3,622 —  252 3,513 252

- relating to assets in Goa - Iron ore segment (c) (452) —  —  (452) —  

- relating to investment in subsidiary- Sesa Resources Limited (c) (648) —  —  (648) —  

Charge pursuant to adverse arbitration order —  (113) —  (113) —  

Loss on non-usable items of CWIP (251) —  (201) (251) (201) 

Net gain on recognition or settlement of obligations undertaken pursuant to 

the merger referred to in note 6 —  —  3,157 —  960

Net exceptional gain/(loss) 4,973 (38) 3,521 5,407 1,324

Tax (expense)/benefit on above (1,019) 39 (87) (942) (87) 

Net exceptional gain/(loss) (net of tax) 3,954 1 3,434 4,465 1,237

a) Non- cash reversal of previously recorded impairment charge of ₹ 3,622 Crore in the Rajasthan oil and gas block recognised 

during the current quarter and year ended March 31, 2018, along with reversal of impairment on investment in subsidiary of 

₹ 2,702 Crore and ₹ 3,358 Crore recognised during the current quarter and year ended March 31, 2018 respectively, mainly 

following the progress on the key growth projects expected to result in the enhanced recovery of resources in a commercially 

viable manner leading to a higher forecast of oil production and savings in cost.

b) impairment charge of Rs 109 Crore for the year ended March 31, 2018 representing the carrying value of assets relating to 

exploratory wells in PR-OSN-2004/1.
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c) impairment charge of ₹ 452 Crore in iron ore assets in Goa and ₹ 648 Crore against investment in subsidiary pursuant to a ruling 

by the Hon’ble Supreme Court of India cancelling all second renewal of the mining leases granted to all miners in the State of 

Goa.
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8 Additional disclosures as per Regulation 52(4) & 52(6) of Securities and Exchange Board of India (Listing Obligations and 

Disclosures Requirement) Regulations, 2015:

a) Previous due date of Interest/Principal repayment, payment made on respective due date:

Previous Due Date (October 1, 2017 to March 31, 2018)

S.

No. Particulars Principal Due Date Interest Due Date

1 NCD - INE205A07014 bering int @ 9.36% October 30, 2017 October 30, 2017

2 NCD - INE268A07103 bearing int @ 9.40% October 25, 2017 October 25, 2017

3 NCD - INE268A07111 bearing int @ 9.40% November 27, 2017 November 27, 2017

4 NCD - INE205A07022 bearing int @ 9.36% December 30, 2017 October 30, 2017

5 NCD - INE268A07137 bearing int @ 9.24% # December 20, 2017 December 20, 2017

6 NCD - INE268A07129 bearing int @ 9.24% # December 6, 2017 December 6, 2017

7 NCD - INE205A07089 bearing int @ 8.25% - October 27, 2017

8 NCD - INE205A07097 bearing int @ 7.95% - November 22, 2017

9 NCD - INE205A07105 bearing int @ 7.50% - November 30, 2017

10 NCD - INE205A07022 bearing int @ 9.36% - December 30, 2017

# Call option was excercised by the company, basis which NCDs became due for repayment.

b) Next due date of Interest/Principal repayment along with amount due is as follows:

Next Due Date and Amount due (April 1, 2018 to September 30, 2018)

S.

No. Particulars Principal Due Date

Amount Due

(₹ Crore) Interest Due Date

Amount Due

(₹ Crore)

1 INE268A07145 bearing int @ 9.10% # April 5, 2018 2,500 April 5, 2018 228

2 INE205A07113 bearing int @ 7.60% May 31, 2018 27

3 INE268A07152 bearing int @ 9.17% * July 4, 2018 69

4 INE268A07160 bearing int @ 9.17% * July 5, 2018 41

5 INE205A07030 bearing int @ 9.45% August 18, 2018 189

# Call option was excercised by the company, basis which NCDs became due for repayment. The Payment was made on the 

due date. 

* Debentures of face value of ₹ 1,200 Crore have the put/call option exercisable within next six months which shall become 

due for payment if the debentureholders or the company exercise the option. 

c) During the six months ended March 31, 2018 the Credit Rating by CRISIL for the NCD’s issued has improved from 

“AA/Stable” to “AA/Positive”. 

d) The Listed Non-Convertible debentures of the company aggregating ₹ 8,600 Crore as on 31st March 2018 are secured by 

way of first mortgage/charge on certain assets of the company, and the asset cover thereof exceeds 125% and 100% of the 

principal amount of ₹ 5,700 Crore and ₹ 2,900 Crore respectively, as required as per the terms of the Issue. 

(₹ in Crore except otherwise stated)

Particulars March 31, 2018 March 31, 2017

e) Net Worth (Equity + Reserves and surplus) 79,313 79,768

f) Debenture Redemption Reserve 1,430 1,679

g) Interest Service Coverage Ratio (No. of times) 3.08 4.95

h) Debt Service Coverage Ratio (No. of times) 1.00 2.60

i) Debt- Equity Ratio (No. of times) 0.51 0.54

j) The Company is also having 301 Crore, 7.5% redeemable non-cummulative preference shares having face value of 

₹ 10 per share issued to non- controlling shareholders of erstwhile Cairn India Limited on April 28, 2017, total 

outstanding amount as on March 31, 2018 is ₹ 3,010 Crore. These preference shares are due for redemption on 

October 27, 2018. The free reserve balance as on March 31, 2018 is ₹ 31,032 Crore. Refer note 3 for dividend declared 

during the year. 

Formulae for computation of ratios are as follows:

a) Debt equity ratio Debt / (paid up equity capital + reserves and surplus)
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b) Debt service coverage ratio Earnings before interest, depreciation, tax and exceptional items/ (interest expense + 

principal payments of long term loans)

c) Interest service coverage ratio Earnings before interest, depreciation, tax and exceptional items / interest expense

9 Previous period/year figures have been re-grouped/rearranged, wherever necessary.

By Order of the Board

Place : Mumbai Navin Agarwal

Dated : May 3, 2018 Executive Chairman
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Vedanta Limited 

CIN no. L13209MH1965PLC291394 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 

Mumbai–400093, Maharashtra 

STATEMENT OF AUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 

(₹ in Crore except as stated)

Quarter ended Year ended

S.

No. Particulars

31.03.2018

(Audited)

(Refer Note 2)

31.12.2017

(Unaudited)

31.03.2017

(Audited)

(Refer Note 2)

31.03.2018

(Audited)

31.03.2017

(Audited)

1 Revenue

a) Revenue from operations (Net of excise duty) 27,630 24,361 22,511 91,866 72,225

Add: Excise duty —  —  1,180 1,057 3,946

Revenue from operations (Gross of excise duty) 27,630 24,361 23,691 92,923 76,171

b) Other income 993 573 921 3,574 4,581

Total Income 28,623 24,934 24,612 96,497 80,752

2 Expenses

a) Cost of materials consumed 9,000 8,205 6,550 31,582 22,460

b) Purchases of stock-in-trade 10 134 101 220 649

c) Changes in inventories of finished goods and work-in-progress 1,094 (12) 127 450 (1,229) 

d) Power & fuel charges 4,080 3,992 2,985 14,026 10,233

e) Employee benefits expense 661 601 591 2,496 2,339

f) Excise duty on sales —  —  1,180 1,057 3,946

g) Finance costs 1,424 1,306 1,503 5,783 5,855

h) Depreciation, depletion and amortization expense 1,683 1,645 1,604 6,283 6,292

i) Other expenses 4,948 4,677 4,807 17,928 16,441

3 Total expenses 22,900 20,548 19,448 79,825 66,986

4 Profit before exceptional items and tax 5,723 4,386 5,164 16,672 13,766

5 Net exceptional gain/(loss) (Refer note 5) 2,869 (158) (114) 2,897 (114) 

6 Profit before tax 8,592 4,228 5,050 19,569 13,652

7 Tax expense:

On other than exceptional items

a) Net Current tax expense 868 746 760 2,867 2,302

b) Net Deferred tax expense/(benefit) 1,535 651 (124) 2,472 (199) 

c) Distribution tax on dividend from subsidiaries (Refer note 7) (1,536) —  154 (1,536) 196

On Exceptional item (Refer note 5)

a) Net Current tax expense —  —  —  51 —  

b) Net Deferred tax expense/(benefit) 2,050 (38) 34 2,023 34

Net tax expense: 2,917 1,359 824 5,877 2,333

8 Profit after tax before share in profit/(loss) of jointly 

controlled entities and associates and non-controlling 

interests 5,675 2,869 4,226 13,692 11,319

9 Add: Share in profit/(loss) of jointly controlled entities and 

associates 0 0 (1) 0 (3) 

10 Profit after share in Profit/(loss) of jointly controlled entities 

and associates (a) 5,675 2,869 4,225 13,692 11,316

11 Other Comprehensive Income

i. (a) Items that will not be reclassified to profit or loss 34 33 33 97 22

(b) Tax (expense)/benefit on items that will not be reclassified to 

profit or loss (7) 0 3 3 3

ii. (a) Items that will be reclassified to profit or loss 2,452 (327) (847) 2,053 (286) 

(b) Tax (expense)/benefit on items that will be reclassified to 

profit or loss (116) 78 41 34 (4) 

Total Other Comprehensive Income (b) 2,363 (216) (770) 2,187 (265) 

12 Total Comprehensive Income (a + b) 8,038 2,653 3,455 15,879 11,051
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13 Profit attributable to:

a) Owners of Vedanta Limited 4,802 1,994 2,647 10,342 6,958

b) Non-controlling interests 873 875 1,578 3,350 4,358

14 Other comprehensive income attributable to:

a) Owners of Vedanta Limited 2,237 (172) (152) 2,119 (18) 

b) Non-controlling interests 126 (44) (618) 68 (247) 

15 Total comprehensive income attributable to:

a) Owners of Vedanta Limited 7,039 1,822 2,495 12,461 6,940

b) Non-controlling interests 999 831 960 3,418 4,111

16 Net profit after taxes, non-controlling interests and share in 

profit of jointly controlled entities and associates but before 

exceptional items 3,956 2,114 2,816 9,561 7,127

17 Paid-up equity share capital (Face value of ₹1 each) 372 372 297 372 297

18 Reserves excluding Revaluation Reserves as per balance sheet 63,136 60,128

19 Earnings per share after exceptional items (₹)

(*not annualised)

-Basic 12.95* 5.38* 8.94* 28.30 23.47

-Diluted 12.92* 5.36* 8.92* 28.24 23.46

20 Earnings per share before exceptional items

(₹) (*not annualised)

-Basic 10.67* 5.70* 9.51* 26.17 24.04

-Diluted 10.64* 5.69* 9.49* 26.11 24.03
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(₹ in Crore)

Quarter ended Year ended

S.

No. Segment Information

31.03.2018

(Audited)

(Refer Note 2)

31.12.2017

(Unaudited)

31.03.2017

(Audited)

(Refer Note 2)

31.03.2018

(Audited)

31.03.2017

(Audited)

1 Segment Revenue

a) Oil & Gas 2,749 2,413 2,131 9,536 8,204

b) Zinc, Lead and Silver

(i) Zinc & Lead - India 5,546 5,334 6,108 19,999 16,577

(ii) Silver - India 637 519 564 2,148 1,888

Total 6,183 5,853 6,672 22,147 18,465

c) Zinc - International 822 970 504 3,446 2,230

d) Iron Ore 1,070 843 1,301 3,174 4,291

e) Copper 7,518 5,898 6,803 24,975 22,129

f) Aluminium 7,158 6,514 4,652 23,434 14,835

g) Power 1,764 1,724 1,509 5,652 5,608

h) Others 196 37 16 280 98

Total 27,460 24,252 23,588 92,644 75,860

Less: Inter Segment Revenue 15 48 37 215 193

Sales/income from operations 27,445 24,204 23,551 92,429 75,667

Other operating income 185 157 140 494 504

Revenue from operations (Gross of excise duty) 27,630 24,361 23,691 92,923 76,171

2 Segment Results

[Profit / (loss) before tax and interest]

a) Oil & Gas 1,538 791 515 3,852 1,137

b) Zinc, Lead and Silver

(i) Zinc & Lead - India 2,560 2,428 2,945 8,953 7,070

(ii) Silver - India 547 450 445 1,822 1,486

Total 3,107 2,878 3,390 10,775 8,556

c) Zinc - International 208 400 92 1,232 742

d) Iron Ore 150 145 339 242 1,140

e) Copper 353 244 377 1,097 1,479

f) Aluminium 494 266 676 1,079 1,135

g) Power 457 451 320 1,099 1,113

h) Others (21) (2) (8) (36) (19) 

Total 6,286 5,173 5,701 19,340 15,283

Less: Finance costs 1,424 1,306 1,503 5,783 5,855

Add: Other unallocable income net off expenses 861 519 966 3,115 4,338

Profit before exceptional items and tax 5,723 4,386 5,164 16,672 13,766

Add: Net exceptional gain/(loss) 2,869 (158) (114) 2,897 (114) 

Profit before tax 8,592 4,228 5,050 19,569 13,652

(₹ in Crore)

Quarter ended Year ended

S.

No. Segment Information

31.03.2018

(Audited)

(Refer Note 2)

31.12.2017

(Unaudited)

31.03.2017

(Audited)

(Refer Note 2)

31.03.2018

(Audited)

31.03.2017

(Audited)

3 Segment assets

a) Oil & Gas 23,361 16,499 16,914 23,361 16,914

b) Zinc, Lead and Silver - India 17,777 17,957 16,482 17,777 16,482

c) Zinc - International 5,597 4,842 3,588 5,597 3,588

d) Iron Ore 3,246 5,747 5,514 3,246 5,514

e) Copper 10,168 11,719 8,317 10,168 8,317

f) Aluminium 55,523 55,731 53,513 55,523 53,513

g) Power 20,615 19,452 19,596 20,615 19,596

h) Others 2,821 2,613 595 2,821 595

i) Unallocated 45,690 50,025 74,511 45,690 74,511

Total 184,798 184,585 199,030 184,798 199,030

4 Segment liabilities

a) Oil & Gas 5,525 5,660 4,709 5,525 4,709

b) Zinc, Lead and Silver - India 5,074 3,899 4,753 5,074 4,753

c) Zinc - International 1,108 933 1,127 1,108 1,127

d) Iron Ore 1,688 1,532 1,547 1,688 1,547

e) Copper 9,016 12,809 11,158 9,016 11,158

f) Aluminium 16,382 16,430 13,280 16,382 13,280

g) Power 2,130 2,173 1,881 2,130 1,881

h) Others 229 287 63 229 63

i) Unallocated 64,181 59,091 86,084 64,181 86,084
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Total 105,333 102,814 124,602 105,333 124,602
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The main business segments are, (a) Oil & Gas which consists of exploration, development and production of oil and gas (b) Zinc 

which consists of mining of ore, manufacturing of zinc and lead ingots and silver, both from own mining and purchased concentrate 

(c) Iron ore including pig iron, metallurgical coke (d) Copper which consist of mining of copper concentrate, manufacturing of copper 

cathode, continuous cast copper rod, anode slime from purchased concentrate and manufacturing of precious metal from anode slime, 

sulphuric acid, phosphoric acid (e) Aluminium which consist of mining of bauxite and manufacturing of alumina and various 

aluminium products (f) Power excluding captive power but including power facilities predominantly engaged in generation and sale of 

commercial power and (g) Other business segment represents port/berth and glass substrate. The assets and liabilities that cannot be 

allocated between the segments are shown as unallocated assets and liabilities, respectively. 

Increase in assets and liabilities of ‘Others Segment’ is pursuant to acquisition of glass substrate business (Refer Note 6). 

The Company’s application for renewal of consent to operate (CTO) for its existing copper smelter plant at Tuticorin has been rejected 

by the State Pollution Control Board in April 2018, resulting in temporary suspension of the operations. The Company has filed an 

appeal in the Tribunal. 

Additional intra segment information of revenues and results for the Zinc, Lead and Silver segment have been provided to enhance 

understanding of segment business. 

Export incentives have been included under respective segment revenues. 
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Consolidated Statement of Assets and Liabilities (₹ in Crore)

As at 31.03.2018 As at 31.03.2017

Particulars (Audited) (Audited)

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 79,330 75,835

(b) Capital work-in-progress 16,140 17,671

(c) Intangible assets 949 921

(d) Exploration intangible assets under development 15,915 9,886

(e) Financial assets

(i) Investments 164 73

(ii) Trade receivables 1,347 1,169

(iii) Loans 23 26

(iv) Others 3,355 2,989

(f) Deferred tax assets (net) 4,934 7,492

(g) Income tax assets (net of provisions) 3,389 2,817

(h) Other non-current assets 4,138 3,355

Total Non-current assets 129,684 122,234

2 Current assets

(a) Inventories 11,967 9,628

(b) Financial Assets

(i) Investments 28,536 46,889

(ii) Trade receivables 3,969 2,240

(iii) Cash and cash equivalents 4,236 9,864

(iv) Other bank balances 980 4,259

(v) Loans 82 79

(vi) Others 1,357 1,106

(c) Current tax assets (net) 15 14

(d) Other current assets 3,972 2,717

Total Current assets 55,114 76,796

Total assets 184,798 199,030

B EQUITY AND LIABILITIES

1 Equity

Equity Share Capital* 372 372

Other Equity 63,136 60,128

Equity attributable to owners of Vedanta Limited 63,508 60,500

2 Non-controlling interests 15,957 13,928

Total Equity 79,465 74,428

Liabilities

3 Non-current liabilities

(a) Financial liabilities

(i) Borrowings 26,789 30,255

(ii) Other financial liabilities 555 3,376

(b) Provisions 2,361 2,054

(c) Deferred tax liabilities (net) 4,078 2,084

(d) Other non-current liabilities 4,303 4,158

Total Non-current liabilities 38,086 41,927

4 Current liabilities

(a) Financial liabilities

(i) Borrowings 21,951 32,245

(ii) Trade payables 17,843 18,459

(iii) Other financial liabilities 18,811 24,305

(b) Other current liabilities 7,921 7,170

(c) Provisions 410 293

(d) Current tax liabilities (net) 311 203

Total Current liabilities 67,247 82,675

Total Equity and Liabilities 184,798 199,030
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*Equity share capital as at March 31, 2017 includes ₹ 75.25 crores on account of equity shares which were issued post year end 

pursuant to the merger (Refer note 9). 
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Notes:-

1 The above consolidated results of Vedanta Limited (“the Company”) and its subsidiaries, Jointly controlled entities, and 

associate for the quarter and year ended March 31, 2018 have been reviewed by the Audit Committee on May 02, 2018 and 

approved by the Board of Directors at its meeting held on May 03, 2018.

2 These results have been prepared on the basis of the consolidated audited financial statements for the year ended March 31, 2018 

and the consolidated interim financial results for the quarter and nine months ended December 31, 2017, which are prepared in 

accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015. The figures of the last 

quarter are the balancing figures between audited figures for the full financial year and unaudited year to date figures up to the 

third quarter of the respective financial year.

3 The Board of Directors in its meeting held on March 13, 2018 declared an interim dividend @ 2120% i.e. ₹ 21.20 per equity 

share of ₹ 1/- each. The Board of directors also approved dividend @ 7.5% p.a. on the redeemable preference shares of face 

value of ₹ 10/- per preference share as per their terms of issuance. These preference shares were issued on April 28, 2017 and 

dividend is payable uptil the end of financial year i.e. March 31, 2018.

4 With effect from July 01, 2017, Goods and Service tax (‘GST’) has been implemented which has replaced several indirect taxes 

including excise duty. While Ind-AS required excise duty to be included while computing revenues, GST is required to be 

excluded from revenue computation. Accordingly ‘Revenue from Operations (Net of excise duty)’ has been additionally 

disclosed in these results to enhance comparability of financial information.

5 Exceptional items comprises of the following:

Quarter ended Year ended

Particulars

31.03.2018

(Audited)

(Refer Note 2)

31.12.2017

(Unaudited)

31.03.2017

(Audited)

(Refer Note 2)

31.03.2018

(Audited)

31.03.2017

(Audited)

Reversal of impairment charge relating to property, plant and equipment 

and exploration assets – Oil and Gas (a), (b) 7,016 —  87 6,907 87

Impairment charge relating to iron ore segment (c) (2,329) —  —  (2,329) —  

Loss relating to non-usable items of CWIP (251) —  (201) (251) (201) 

Reversal of provision for District mineral fund pursuant to a ruling by the 

Supreme Court —  —  —  295 —  

FCTR reclassified from equity to profit and loss relating to subsidiaries 

under liquidation (1,485) —  —  (1,485) —  

Others (d) (82) (158) —  (240) —  

Net exceptional gain/(loss) 2,869 (158) (114) 2,897 (114) 

Tax (expense)/benefit on above (2,050) 38 (34) (2,074) (34) 

Non-controlling interests on above 27 —  (21) (42) (21) 

Net exceptional gain/(loss) net of tax and non-controlling interests 846 (120) (169) 781 (169) 

a) non- cash reversal of previously recorded impairment charge of ₹ 7,016 Crore recognised during the current quarter and year 

ended March 31, 2018 mainly following the progress on the key growth projects expected to result in the enhanced recovery of 

resources in a commercially viable manner leading to a higher forecast of oil production and savings in cost.

b) impairment charge of ₹ 109 Crore for the year ended March 31, 2018 representing the carrying value of assets relating to 

exploratory wells in PR-OSN-2004/1

c) impairment charge pursuant to a ruling by the Hon’ble Supreme Court of India cancelling all second renewal of the mining 

leases granted to all miners in the State of Goa

d) gratuity expense of ₹ 82 Crore for the quarter and year ended March 31, 2018 relating to past periods consequent to revision in 

limits, charge pursuant to adverse arbitration order of ₹ 113 Crore and acquisition expenses of ₹ 45 Crore (refer note 6 below) for 

the year ended March 31, 2018.

6 On December 28, 2017, the Company through its wholly owned subsidiary, acquired 51.6% equity stake in AvanStrate Inc. 

(ASI) for a cash consideration of JPY 1 million ( ₹ 0.06 Crore) and acquired debts for JPY 17,058 million (₹ 964 Crore). 

Additionally, a loan of JPY 814.8 million (₹ 46 Crore) was extended to ASI. The transaction has been accounted for on a 

provisional basis under Ind AS 103 and the resultant bargain gain of ₹ 353 Crore has been recognised directly in equity.
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7 In view of clarification issued by Ind AS Transition Facilitation Group, the Company has revised the accounting for dividend 

distribution tax (DDT) on profits of subsidiaries. DDT paid by subsidiaries on dividends received from them which is to be 

utilized against the equity dividend declared by the Company, is recognised in statement of changes in equity as against the 

hitherto followed policy of recognizing the same in the statement of profit and loss.

Accordingly, the tax charge for the quarter and year ended March 31, 2018 is lower by ₹ 1,707 crore and ₹ 1,940 crore 

respectively (including a credit of ₹ 1,536 crore representing DDT on dividend received from a subsidiary in the current year 

which has been utilised against the interim dividend referred in note 3). The financial results for the quarter and year ended 

March 31, 2017 have been restated to reflect a lower tax charge of ₹ 1,237 Crore and ₹ 1,445 Crore, respectively as compared to 

the previously reported amounts.

8 Till March 31, 2017, proved and probable reserves (or 2P reserves) on entitlement interest basis were being considered for 

providing depletion on oil and gas assets. As per the Guidance Note on Accounting for Oil and Gas Producing Activities issued 

by the Institute of Chartered Accountants of India, applicable from April 1, 2017, proved and developed reserves (or 1P reserves) 

on working interest basis are to be considered for computing depletion. The change has been applied prospectively and as a 

result, depreciation, depletion and amortization expense is lower by ₹ 1,044 Crore, ₹ 68 Crore and ₹ 1,487 Crore and profit after 

tax is higher by ₹ 637 Crore, ₹ 38 Crore and ₹ 899 Crore for the quarter ended March 31, 2018 and December 31, 2017 and year 

ended March 31, 2018 respectively.

9 Upon implementation of Scheme of Arrangement between Vedanta Limited and erstwhile Cairn India Limited and their 

respective shareholders’ and Creditors, the Company has issued 75.25 Crore equity shares of ₹ 1 each and 301 Crore, 7.5% 

Redeemable Preference Shares with a face value of ₹ 10 each to non-controlling, i.e. public shareholders of erstwhile Cairn India 

Limited during the current year. No shares were issued to the subsidiaries of Vedanta Limited for their shareholding in erstwhile 

Cairn India Limited.

10 Previous period/year figures have been re-grouped/rearranged, wherever necessary.

By Order of the Board

Place : Mumbai Navin Agarwal

Dated : May 03, 2018 Executive Chairman
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Exhibit 99.2 

S.R. BArL1B01 &amp; Co. LLP Chartered Accountants Golf View Corporate T ower—B Sector—42, Sector Road  Gurgaon—122  002, Haryana, Ind ia Tel  : +91124  464 4000 Fax :  +91 124 464 4050  Auditor’s  Report On Quarterly Financial Resu lts and Year to Date Results of the Company Pu rsuan t to the Regulation 33 of the SEBI (Listing Obligat ions and Disclosu re Requ iremen ts) Regulat ions, 2015 To Board of Directors  of Vedanta Limited  1. We have audited  the accompany ing statemen t of quarterly standalone financial resul ts of Vedanta Limited (‘the Company’) fo r the quarter ended March  31, 2018 and for the year then  ended attached herewith, being  submitted by the Company pu rsuan t to the requirement  of Regulation 33 of the SEBI (L isting Obligations  and Disclosure Requirements) Regu lations , 2015, read with  SEBI Circular No. CIR/CFD/FAC/62/2016 dated Ju ly 5, 2016. The standalone financial  resul ts for the quarter ended  March 31 , 2018  are the derived figures rep resenting the difference between  the audited figu res in respect of the year ended  March 31 , 2018 and  the published year-to -d ate figu res up  to December 31, 2017,  being th e date of th e end of the third quarter of the current financial y ear, which were subject to l imited review. The s tandalone financial resu lts for the quarter ended March  31 , 2018 an d year ended March 31, 20 18 have been p repared on the basis  of the standalone financial results for the nine-month period  ended December 31, 2017 and the audited annual  standalone Ind AS financial statements as at  and for the year ended March  31, 2018, and the relevan t requirements of Regulation  33 of the SEBI (Lis ting Ob ligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62 /2016  dated  July  5, 2016 , which are th e respons ibil ity o f the Company’s management and have been approved by the Board of Directo rs  of the Company. Our respons ibil ity is to exp ress an opinio n on these standalone financial  resu lts based on our rev iew of the standalone financial results for the nine-mon th period ended December 31, 2017  which was prepared in  accordance with  the recognition  and  measuremen t principles  laid down  in Indian Accounting Standard (In d AS) 34  In terim Financial Reporting sp ecified under Section 133 of the Companies Act 2013 read with relevant  ru les  issued thereunder and other accounting principles generally accepted in India; ou r audit of the annual s tandalone Ind AS financial  statements  as at and fo r the year ended March 31 , 2018  and  the relevant  requirements of Regulat ion 33  of the SE BI (Listing Obligations and Disclo sure Requirements) Regulations, 2015 , read with SEBI Circular No. CIR/CFD/FAC/62/2016 

dated July 5 , 2016. 2 . We conducted our aud it in accordance with the audit ing standards  generally accepted in India. Those s tandards require that we plan and perfo rm the audit  to obtain reasonable assu rance about whether the financial results  are free of material misstatement( s ) . An audit includes examining, on a test  basis, evidence supporting the amounts disclo sed  as  financial  resul ts. An  aud it also  includes assessing the accounting  principles u sed  and sign ificant  es timates made by management. We believe that ou r audit provides  a reasonable basis for our opinion. 3. In ou r opinion and to the best of our info rmation and  accord ing to the explanations given to us, these quarterly s tandalone financial results  as  well as  the year to date resul ts: 1. are presen ted in accordance with the requirements of Regulat ion 33  of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  read with  SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this  regard; and 11. give a true and fair v iew of the total comprehens ive income (comprising o f net  profi t and other comprehensive income) and other financial information for the quarter and year ended March  31, 2018. 4. Further, read with paragraph 1 above, we rep ort that the figures  fo r the quarter ended March  31, 2018 rep resent the derived figures  between the audited figures in respect of the financial year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being S.R. BathbCll &amp; Co . LLP, a l imited  Liabili ty Partnership with LLP Identity No . AAB?4294 Regd Office:  22, Camac Street, Block ‘C’, 3 rd Floor, Kolkata-700 0 16 
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S.R. BATLIBOI &amp; Co. LLP Chartered Accoun tants the date of the end o f the third quarter of the current  financial  year, which were subjected to a limited review as stated in paragraph 1 above, as required under Regu lat ion 33 of the SEBI (List ing Obligations and Disclo sure Requirements) Regulations, 2015 read with SE BI Circular No. CIR/CFD/FAC/62/2016 dated July 5 , 2016. For S.R. BATLIBOI &amp; CO. LLP Chartered Accountants  ICAI Firm Registrat ion Number: 301003E/E300005 per Raj  Agrawal Partner Membership No. 82028 Place:  Gurgaon Date:  May 03, 2018 
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S.R. Batliboi &amp; Co. LLP Chartered  Accoun tan ts Golf View Corporate Tower B Sector 42 , Sector Road Gurgaon—122 002, Haryana, India Tel :  +91 124 464 4000 FaX: +911244644050 Aud itor’s Repo rt  On Quarterly Financial  Results and Year to  Date Results  of the Company Pursuant to the Regulat ion 33 of the SEBI (List ing Obligations and Disclo sure Requirements) Regulations, 2015  To Board o f Directors of Vedanta Limited 1. We have aud ited the accompanying  statement o f quarterly consolidated Ind AS financial results of Vedan ta Limited  (‘the Company’) comprising its  subsidiaries  (together ‘the Group’), its associates  and  join tly contro lled entit ies for the quarter ended March 31, 2018 and the consolidated Ind AS financial results  for the year ended March  31, 2018, at tached herewith, being submit ted by the Company  pursuant to the requirement of Regu lation 33 of the SEBI (List ing Ob ligations and Disclosure Requirements ) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62 /2016  dated  July 5, 2016.  The quarterly consolidated Ind  AS financial results are the derived figu res between the audited  figures  in respect  of the year ended March 31, 20 18 and the published  year-to-date figures up to  December 31, 20 17, being  the date of the end of the third  quarter ofthe curren t financial year, which  were subject to limited review. The consolidated  Ind AS financial  resul ts for the quarter ended  March 31 , 2018 and year ended March 3 1, 2018  have b een prepared on  the basis o f the consolidated Ind  AS financial results for the nine-month period  ended December 31, 2017 and the audited annual  consolidated  Ind AS financial s tatements as at and for the year ended March 31,  2018, the relevant requirements  of Regulation 33 o f the SEBI (Listing Obligat ions and  Disclosu re Requ iremen ts) Regulat ions,  2015 read  with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the resp onsib ility of the Co mpany’ s management  and have been approved by the Board of Directors of the Comp any . Our responsib ility is to express an opin ion on  these consolidated  Ind AS finan cial resul ts based on our review of the consolidated Ind AS financial results for the nine-mon th period ended December 3  1, 2017  which was prepared in  accordance with  the recogn ition  and measurement princip les  laid down  in Indian Accounting Standard (Ind AS) 34  In terim Financial Report ing specified under Section 13 3  of the Companies Act, 2013 read with relev ant  rules issued  thereunder and other accounting principles  generally accepted in India; our aud it of the annual consolidated Ind  AS financial statemen ts as at and for the year ended March 31, 2018; and the relevant requirements  of Regulation 33 

o f the SEBI (Listing Obligat ions  and  Disclosure Requirements) Regu lat ions , 2015, read with  SEBI Circular No. CIR/CFD/FAC/62/2016 dated Ju ly 5, 2016. 2. We conducted ou r audit in acco rdance with the auditing standards general ly accepted in  India. Those standards  require that  we plan  and  perform the audit to obtain  reasonable assurance abou t whether the consolidated financial  resu lts are free of material  misstatement(s). An audit includes  examining , on a test basis, evidence supporting the amounts d isclosed as financial results. An audit  also includes assessing  the accounting principles used and s ignificant estimates made by managemen t. We bel ieve that  our audit  provides a reasonab le bas is for our opinion.  3. In our opinion and  to the best  of our information and according to the exp lanat ions given to us and based on the considerat ion of the reports of other auditors on separate financial statements and on the other financial  information of subs idiaries, associates and jo int contro lled entit ies, these quarterly consolidated financial results  as  well as  the year to date resul ts: 1. includes the resul ts of enti ties as referred to Annexure l ; i i. are presented in accord ance with  the requ iremen ts of Regu lation 33 of the SEBI (List ing Ob ligatio ns and Disclosure Requirements ) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62 /2016  dated  July 5 , 2016,  in this reg ard;  and  iii.  give a true and  fair view o f the consolidated total comprehensive income ( comprising ofnet profit  an d other comprehensive income) and other financial  information for the quarter ended March 31, 2018 and for the year ended March 31, 20 I 8. 4. We did not audit  the financial statements and other financial information, in respect of 13  subsidiaries, whose financial statements inclu de total assets o f Rs. 7, 527 crore and net assets  of Rs.  4,532 crore as at March 31, 2018, and total revenues  of Rs. 831 crore and Rs. 3,47 9 crore for the quarter and  the year ended on that  date respectively . These finan cial s tatements and o ther finan cial  information have been audited  by other auditors, which fin ancial s tatements, o ther finan cial information  and au ditor’ s reports have been furnished to us b y the management. Th e consolidated financial statemen ts also include the Group’s share of net profit  of Rs. Nil for the quarter and  fo r the year ended March 31, 2018 respectively, as  considered S.R Batl iboi :&amp; Co . LIP, a l Limited Liab ility Partnership with l.LP Identity No  AAS 4294 Regd . Offi t~ 2.  CJmac Street. Block ?c?, 3 rd  Floor. Ko:kata 700 0 16 
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S.R. BArL1B01 &amp; Co. LLP Chartered Accountants in the consolidated  financial statements, in respect o f I associate, whose financial statements and o ther financial  information have been audited  by other auditors and whose reports have been furnished to us by the management. Our opinion, in so far as it  relates to  the affairs of such subsid iaries and  associates  is based so lely on the report o f o ther aud itors. Our opinion is not modified in  respect of th is matter. All of these subsidiaries and associate are located outside India whose financial statements and o ther financial  information have been prepared in accordance with accoun ting p rinciples general ly accepted in their respective coun tries and which have been  aud ited by o ther aud itors under generally accepted auditing s tandards applicable in their respective countries . The Company’s management has converted the financial s tatements o f such  subsidiaries and associates located outside India from accounting  principles generally accepted in their respective countries to accounting principles  generally  accepted  in India. We have aud ited these conversion adjustmen ts made by the Company’s management. Ou r o pinion in so far as it  relates to the balances and affairs  of such subsidiaries and asso ciates located ou tside India is based on the report o f o ther auditors and the conv ersion adjus tments  prepared  by th e management  of the Company and audited  by us.  5. The accompany ing consolidated Ind AS financial results  include unaud ited financial statements and other unaudited financial  information in respect of3 subsidiaries, whose financial  statements  and  other financial  information reflect to tal assets of Rs 2,790  crore and net assets o f Rs 97 crore as  at  March 31 , 2018, and total revenues of Rs  150 crore for the quarter and year ended on that date. These unaudited financial s tatements and o ther unaudited financial info rmation have been furnished to us by the management. The consolidated Ind AS financial statements also include the Group’s share of net profit  of Rs. Nil for the quarter and  year ended March 31, 2018 , as  considered  in the consolidated financial statemen ts, in  respect of 1 associate and 3  joint ly control led entit ies , whose financial statements and other financial in fo rmation have not  been aud ited and whose unaud ited financial statements and other unaud ited financial information have been  fu rn ished to  us by the managemen t. Our opinion,  in so far as  it relates to the affairs  of these subs idiaries, associates and jo intly co ntrolled ent ities, is based solely  on such unaudited financial statemen ts and other unaud ited financial information. In our opinion and according to the information an d explanations  given to us by  the Management, th ese financial 

s tatements and o ther financial information are not  material  to the Group . Our opin ion is not modified in respect o f this matter. 6. Further, read with  paragraph 1 above, we repo rt  that the figu res for the quarter ended March 31, 2018  represent the derived figu res between the audited  figures  in respect  of the financial year ended March 31, 2018 and the published year-to-date figures  up to  December 31, 2017, being the date of the end of the third  quarter of the curren t financial year, which  were subjected to  a l imited review as stated  in parag raph 1  above,  as required under Regulation  33 of the SEBI (Lis ting Ob ligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFO/FAC/62/2016  dated  July  5, 2016 . For S.R. BA TLIBOI &amp; CO. LLP Chartered Accountants ICAI Firm Reg istration  Number: 301003E/E300005 per Raj Agrawal  Partner Membership No.: 82028 Place: Gurgaon Date: May 03, 2018 
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S.R. BATL1B01 &amp; Co. LLP Chartered  Accoun tants Annexu re I List  of subs idiaries/associates/ joint ly control led entit ies  Subsidiaries S.No. Name 1 Bharat Aluminium Company Limited (BAL CO) 2 Copper Mines of Tasman ia Pty  Limited (CMT) 3 Fujairah Gold FZ E 4 Hindustan Zinc Limited (HZL) 5 Monte Cello BV (MCBV) 6  Sesa Resou rces Limited (SRL) 7 Sesa Mining Corporation Limited 8 Thalanga Copper Mines  Pty  Limited (TCM) 9  MALCO Energy  Limited (MEL) 10 Lakomasko B.V. 11 THL Zinc Ventures Limited  12 Twin  Star Energy Holdings  Limited (TEHL) 13 THL Zinc l imited Ltd 14 Sterli te (USA) Inc.  15 Talwandi Sabo Power Limited 16 Twin Star Mauritius Hold ings Limited (TMHL) 17 THL Zinc Namibia Holdings  (Pty) Limited (VNHL) 18  Sko rp ion Zinc (Pty) Limited (SZPL) 19  Namzinc (Pty) Limited (SZ) 20 Skorpion  Mining Company (Pty) Limited (NZ) 21 Amica Gues thouse (Pty) Ltd  22 Rosh Pinah Healthcare (Pty) Ltd 23 Black Mountain Mining  (Pty) Ltd 24 THL Zinc Holding BV 25 Vedanta L isheen Holdings Limited (VLHL) 26  Vedanta Exp loration Ireland Limited 27  Vedanta Lisheen  Mining Limited (VLML) 28  Killoran Lisheen  Mining Limited 29  Killo ran Lisheen  Finance Limited 30 L isheen Mil ling Limited 31 Vizag General Cargo  Berth Private Limited  32 Paradip Mult i Cargo Berth  Private Limited 33  Sterli te Ports  Limited (SPL) 34 Maritime Ventures Private Limited  35 Goa Sea Port  Private Limited 36 Bloom Foun tain Limited (BFM) 37  Western Clus ter Limited 38 Sesa Sterl ite Mauritius Holdings  Limited 39 Cairn  India Holdings Limited  40 Cairn Energy Hydrocarbons  Ltd 41  Cairn Explorat ion (No. 2 ) Limited  42 Cairn En ergy Gu jarat Block 1 Limited  43 Cairn E nergy Discovery  Limited 44 Cairn Energy India Pty Limited 45  CIG Mauritius Holdings  Private Limited 46 CIG Maurit ius Private Limited 
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S.R. Batliboi &amp; Co. LLP Chartered  Accoun tan ts S. No. Name 47 Cairn Lanka Private Limited 48  Cairn South  Africa Pty Limited 49 Vedanta ESOS Trust so AvanStrate (Japan ) Inc. (ASI) 51 AvanStrate (Korea) Inc 52 Avanstrate (Taiwan) Inc Associates S. No. Name 1 RoshSkor Township (Proprietary ) Limited  2 Gaurav Overseas Private Limited  3 Lisheen Mine Partnership J  oint lv control led en tites S. No. Name 1 Goa marit ime Private Limited 2 Rampia Coal mines and Energy Private limited 3 Madanpur Sou th Coal  Company Limited 
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Exhibit 99.3 

Vedanta Limited 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ Wing, 

Unit 103, Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai 400093, Maharashtra. 

www.vedantalimited.com 

CIN: L13209MH1965PLC291394 

3 May 2018 

Consolidated Results for the Fourth Quarter and full year 

ended 31 March 2018 

Q4 EBITDA of ₹ 7,929 crore, highest in 5 years 

Q4 PAT doubles to ₹ 5,675 crore q-o-q 

Mumbai, India: Vedanta Limited today announced its audited consolidated results for the fourth quarter (Q4) and full year ended 

31 March 2018 (FY 2018). 

Financial Highlights 

FY 2018 

• Revenues up 22% at ₹ 92,923 crore 

• EBITDA up 19% at ₹ 25,470 crore 

• Att. PAT3 up 10% at ₹ 8,025 crore 

• Free cash flow of ₹ 7,880 crore 

Q4 FY 2018 

• Revenues up 13% q-o-q at ₹ 27,630 crore 

• EBITDA up 17%q-o-q at ₹ 7,929 crore 

• Att. PAT3 up 15% q-o-q at ₹ 2,420 crore 

• Free cash flow of ₹ 3,240 crore 

Other Financial Highlights 

• Gross Debt2 reduced by ₹ 8,512 crore since March 31, 2017 

• Net Debt/EBITDA at 0.9x, among the lowest across Indian and global peers 

• Declared highest ever interim dividend of ₹ 7,881 crore in Mar ‘18 

• Strong financial position with cash & liquid investments of ₹ 36,201 crore 

• Contribution to the ex-chequer in FY 2018 at c. ₹ 33,000 crore 

• Vedanta Limited’s resolution plan to acquire Electrosteel Steels Limited approved by NCLT; this acquisition to complement the 

Group’s existing Iron ore Business by way of vertical integration 

Operational Highlights for FY2018 

• Record annual production of refined zinc-lead and silver at Zinc India 

• Oil & Gas: 
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• Mar 18 exit run rate of 200,000 boepd 

• Growth Projects on track with contracts of $1.3bn awarded 

• Zinc International : Gamsberg project on track to commence production by mid CY 2018 

• Aluminum: Record annual production at 1.7mt; with an exit run rate of c.2.0 mtpa 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 1 of 9
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

• Copper India: Record annual production, Operations at Tuticorin Smelter under shutdown pending renewal of Consent to Operate 

(CTO) 

• Iron Ore: Expecting increase in company-wise mining cap allocation in Karnataka in Q1 FY2019; Goa mining operations shut due 

to state wide ban 

• Power: 1,980 MW Talwandi Sabo Power Plant operated at 93% availability in Q4 FY18 

1. Excludes custom smelting at Copper India and Zinc India operations 

2. Excluding repayment of temporary borrowing by Zinc India, preference shares issued pursuant to Cairn merger in April. 

3. Before exceptional & before DDT 

Mr. Navin Agarwal, Chairman Vedanta Limited, said, “FY2018 was a transformational year for Vedanta. The diversified, well-invested 

and low-cost portfolio of the company delivered industry-leading volume growth during the year. The company’s financial profile 

continues to strengthen and provides a strong foundation for the next phase of growth through the attractive organic opportunities in 

each of our businesses. The company paid a record interim dividend of ₹ 7881 crore and contributed c. ₹ 33,000 crore to the exchequer 

in FY 2018. I am excited about the many growth opportunities for the company which will further enhance shareholder value.”

Mr. Kuldip Kaura, Chief Executive Officer, Vedanta Ltd, said, “I am pleased with the strong operational and financial results for 

Vedanta in FY17-18. Our volume ramp-up plans stayed on track, resulting in a significantly higher EBITDA for the year, despite 

challenges from input price inflation. We maintain a strong balance sheet and are committed to our capital allocation framework. I am 

pleased with the various initiatives undertaken during the year to drive operational excellence through use of innovative technology, 

benchmarking, people practices and HSE. In 2019, our focus is to generate strong cash flows on the strength of higher volumes and 

improved cost structure in our businesses which will further strengthen our financials and will drive superior shareholder returns.” 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 2 of 9
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

Consolidated Financial Performance 

The consolidated financial performance of the company during the period is as under: 

(In ₹ crore, except as stated) 

Particulars

(In ₹ Crore, except as stated)

Q4 Q4
%

Change

Q3

FY 2018 FY 2017

%

ChangeFY 2018 FY 2017 FY 2018

Net Sales/Income from operations 27,630 23,691 17% 24,361 92,923 76,171 22% 

EBITDA 7,929 7,275 9% 6,781 25,470 21,437 19% 

EBITDA Margin1 38% 44% 35% 36% 39% 

Finance cost 1,424 1,503 -5% 1,306 5,783 5,855 (1)% 

Other Income 993 921 8% 573 3,574 4,581 (22)% 

Profit before Depreciation and Taxes 7,406 6,768 9% 6,031 22,955 20,058 14% 

Depreciation 1,683 1,604 5% 1,645 6,283 6,292 0% 

Profit before Exceptional items 5,723 5,164 11% 4,386 16,672 13,766 21% 

Exceptional Items (Credit)/Expense 2 (2,869) 114 —  158 (2,897) 114 —  

Tax excluding DDT 2,403 636 —  1,397 5,339 2,103 —  

Tax – DDT (1,536) 154 —  —  (1,536) 196 —  

Tax – Special Items 2,050 34 —  (38) 2,074 34 —  

Profit After Taxes 5,675 4,226 34% 2,869 13,692 11,319 21% 

Profit After Taxes before Exceptional 4,856 4,374 11% 2,989 12,869 11,467 12% 

PAT (before Exceptional & DDT) 3,320 4,528 (27)% 2,989 11,333 11,663 (3)% 

Minority Interest 873 1,578 (45)% 875 3,350 4,358 (23)% 

Share of Profit of Associate 0 (1) —  0 —  (3) 

Attributable PAT after exceptional item 4,802 2,647 81% 1,994 10,342 6,958 49% 

Attributable PAT before exceptional item 3,956 2,816 40% 2,114 9,561 7,127 34% 

Attributable (before exceptional & DDT) 2,420 2,970 (19)% 2,114 8,025 7,323 10% 

Basic Earnings per Share (₹/sh.) 12.95 8.94 45% 5.38 28.30 23.47 21% 

Basic EPS before Exceptional (₹/sh.) 10.67 9.51 12% 5.70 26.17 24.04 9% 

Basic EPS (before exceptional & DDT) 6.53 10.02 (35)% 5.70 21.96 24.70 (11)% 

Exchange rate (₹/$) – Average 64.31 67.01 (4)% 64.74 64.45 67.09 (4)% 

Exchange rate (₹/$) – Closing 65.04 64.84 0% 63.93 65.04 64.84 0% 

1. Excludes custom smelting at Copper India and Zinc India operations 

2. Exceptional Items Gross of Tax 

3. In view of clarification issued by Ind AS Transition Facilitation Group, the Group has revised the accounting for dividend 

distribution tax (DDT) on profits of subsidiaries. DDT on profits of subsidiaries which is to be utilized against the equity dividend 

declared by the Company is recognised in statement of changes in equity as against the previous policy of recognizing the same in 

the statement of profit and loss. The financial results for the previous periods/year have been restated to give effect of the same 

4. Previous period figures have been regrouped or re-arranged wherever necessary to conform to current period’s presentation 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 3 of 9
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

Revenues 

Revenue for Q4 at ₹ 27,630 crore, was up 13% sequential basis, primarily on account of higher volumes and improved commodity 

prices. 

On y-o-y basis, revenue was higher by 17% primarily on account of higher volume from Oil & Gas, Aluminium, Copper India business 

and improved commodity prices, partially offset by currency appreciation and lower volume at Zinc India as per mine plan 

Revenues for FY 18 were at ₹ 92,923 crore up 22% y-o-y. The increase was mainly on account of ramp-up of capacities at Aluminium, 

record production from Zinc India and improved commodity prices partly offset by currency appreciation and lower sales at Iron ore. 

EBITDA and EBITDA Margins 

EBITDA for Q4 at ₹ 7,929 crore, was up 17% on sequential basis, primarily on account of higher volumes from Zinc India and 

Aluminium business, capitalisation of pot relining expenses at Aluminium business and improved commodity prices. This was partially 

offset by input commodity inflation mainly Alumina, Carbon and Coal. 

On y-o-y basis, it was up 9% primarily on account of record production at Aluminium business, capitalisation of pot relining expenses 

and improved commodity prices partly offset by input commodity inflation and currency appreciation. 

EBITDA for the year was ₹ 25,470 crore up 19% on account of record production from Zinc India and Aluminium and improved 

commodity prices. This was partially offset by input commodity inflation, currency appreciation, lower sales at Iron ore Goa. 

We maintained industry leading robust EBITDA margin1 of 36% for the year (FY 2017: 39%) 

Depreciation & Amortization 

Depreciation for Q4 FY 2018 at ₹ 1,683 crore was higher q-o-q basis by ₹ 38 crore primarily on account of higher capitalisation at 

Aluminium business, higher production at Zinc India partially offset by lower depreciation at Oil and Gas due to change in reserve 

estimates 

On y-o-y basis, it was higher by ₹ 79 crore mainly due to higher capitalisation at Aluminium business offset by lower charge at Oil & 

Gas business due to change in method of calculation of Unit of production (UOP) charge to “Proved and Developed Oil and Gas 

Reserves” (1P) and change in reserves estimation. 

Depreciation and amortisation for FY2018 was ₹ 6,283 crore flat compared to FY17. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394

Page 4 of 9
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

Finance Cost and Other Income 

Finance cost for Q4 FY 2018 was at ₹ 1,424 crore, 9% higher q-o-q basis primarily due to capitalisation at Aluminium business. On 

y-o-y basis, it was lower by 5% mainly on account of deleveraging during FY 2018 partially offset by dividend payments on preference 

shares issued to the shareholders of Cairn India pursuant to the merger with the Company in April and capitalisation of pots at 

Aluminium business. 

Finance cost for FY 2018 was ₹ 5,783 crore was marginally lower compared to ₹ 5,855 crore in FY 2017 on account of de-leveraging 

during the year and lower interest rates, partially offset by dividends on preference shares issued to the shareholders of Cairn India 

pursuant to the merger with the Company in April, interest cost on temporary borrowings at Zinc India and capitalization of pots at 

Aluminium business. 

Other Income was at ₹ 993 crore, higher on a q-o-q basis by ₹ 420 crore. Q3 FY18 other income was lower on account of lower return 

on investments due to sharp rise in G-Sec yields resulting in mark-to-market losses on investments. On y-o-y basis, other income was 

higher by ₹ 72 crore. 

Other Income for FY 2018 was at ₹ 3,574 crore lower by ₹ 1,007 crore primarily owing to lower investment due to special dividend 

payments by Zinc India and Vedanta Limited and deleveraging during the year, lower return on investments due to sharp rise in G-Sec 

yields resulting in mark-to-market losses on investments. 

Exceptional Items 

The exceptional gains in Q4 was ₹ 2,869 crore mainly on account of reversal of previously recorded impairment of ₹ 7,016 crore at our 

Oil and Gas business following the progress on the key growth projects which are expected to result in enhanced recovery of resources; 

partially offset by impairment of Iron ore Goa assets of ₹ 2,329 crore due to suspension of mining operations from March 16, 2018 

pursuant to Supreme Court Order dated February 7, 2018 and reclassification of FCTR relating to subsidiary investment companies 

under liquidation of ₹ 1,485 crore. 

Taxes 

Tax expense (before exceptional items & DDT) was at ₹ 5,339 crore during the year, resulting in a tax rate of 32% higher compared to 

15% in FY 2017 mainly due to phasing out of investment allowance claims, change in cess rate from 3% to 4% as per the Finance Act 

2018 and change in profit mix. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

Attributable Profit after Tax and Earnings per Share (EPS) 

Attributable PAT before exceptional items and DDT for the quarter was at ₹ 2,420 crore 15% higher q-o-q. 

For FY 18, attributable PAT before exceptional items and DDT was at ₹ 8,025 crore 10% higher y-o-y. Minority interest was at 29%. 

EPS for the year before exceptional items and DDT was at ₹ 21.96 per share compared to ₹ 24.70 per share for FY 17. 

Balance Sheet 

Our financial position remains strong with cash and liquid investments of ₹ 36,201 crore. The Company follows a Board-approved 

investment policy and invests in high quality debt instruments with mutual funds, bonds and fixed deposits with banks. The portfolio is 

rated by CRISIL, which has assigned a rating of “Tier-I” (implying Highest Safety) to our portfolio. Further, the Company has undrawn 

committed facilities of ~₹ 3,500 crore as on March 31, 2018. 

Gross debt was at ₹ 58,159 crore on 31st March, 2018, including Preference shares of ₹ 3,010 crore issued pursuant to the Cairn merger. 

During the year, gross debt reduced by ₹ 8,512 crore (excluding repayment of ₹ 7,908 crore temporary borrowing by Zinc India, 

preference shares issued pursuant to the Cairn merger) 

Net debt was at ₹ 21,958 crore on 31st March 2018, higher y-o-y on account of payment of special dividends, acquisition of Avanstrate 

Inc, partially offset by free cash flow generation during the year. 

Key Recognitions 

Vedanta has been consistently recognized through the receipt of various awards and accolades. Recently, we received the following 

recognitions: 

• Hindustan Zinc received Five Star Rating Award for Rajpura Dariba mine and Rampura Agucha mine by Ministry of Mines, 

Govt. of India. It also received the ET Now CSR Leadership Award 2018 for best CSR practices. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

• Cairn Oil & Gas, midstream (pipeline) operations and upstream operations was awarded ‘Five Star’ rating from British 

Safety Council. 

• Cairn’s Ravva offshore & onshore facility secured ‘First’ place in Manufacturing – Process Category and a ‘5-Star’ rating 

Award for Excellence in EHS Practices in CII-SR-EHS Excellence-Award-2017. 

• Cairn Oil & Gas also won the prestigious ‘Rajasthan CSR Award 2018’ for its CSR initiative – Jeevan Amrit (Safe Drinking 

Water Project) under the WASH category (Water, Sanitation & Hygeine) in 2nd Rajasthan CSR Awards organized by 

Government of Rajasthan 

• Vedanta Lanjigarh received the India Green manufacturing award in March 2018. It also received the Lowest weighted 

frequency rate of accidents award by Dept. of Factories & Boilers. 

• Jharsugda won the ‘Corporate Recognition Award for implementation of Behaviour based safety’ at the 2nd Annual National 

BBS Conference 

• BALCO was awarded the Shristi G – Cube Awards 2018 for Good Green Governance on occasion of The Earth Day given 

by the Ex-Governor of Odisha 

• Talwandi Sabo Power Limited stood runner up under “Excellence in Research and Development” award category in 7th 

edition Fly Ash Utilization 2018 Awards” given by the Mission Energy Foundation. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

Results Conference Call 

Please note that the results presentation is available in the Investor Relations section of the company website 

http://www.vedantalimited.com/investor-relations/results-reports.aspx 

Following the announcement, there will be a conference call at 6:30 PM (IST) on Thursday, 3 May 2018, where senior management 

will discuss the company’s results and performance. The dial-in numbers for the call are as below: 

Event Telephone Number

Earnings conference call on 

May 3, 2018

India – 6:30 PM (IST) India: +91 7045671221

Toll free: 1800120 1221

Universal access:

+91 22 7115 8015

+91 22 6280 1114

Singapore – 9:00 PM (Singapore Time) Toll free number

800 101 2045

Hong Kong – 9:00 PM (Hong Kong Time) Toll free number

800 964 448

UK – 2:00 PM (UK Time) Toll free number

0 808 101 1573

US – 9:00 AM (Eastern Time) Toll free number

1 866 746 2133

For online registration http://services.choruscall.in/diamondpass/registration?confirmationNumber=5267915

Replay of Conference Call

(May 3, 2018 to May 9, 

2018)

+91 22 7194 5757

Passcode: 93937#

For further information, please contact: 

Communications

Arun Arora

Head Communications

Tel: +91 1244593000

gc@vedanta.co.in

Investor Relations

Rashmi Mohanty

Director – Investor Relations

Tel: +91 22 6646 1531

vedantaltd.ir@vedanta.co.in

Aarti Raghavan

VP – Investor Relations

Sneha Tulsyan 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2018 

Associate Manager – Investor Relations 

About Vedanta Limited 

Vedanta Limited is a diversified natural resources company, whose business primarily involves producing oil & gas, zinc - lead - silver, 

aluminium, copper, iron ore and commercial power. The company has a presence across India, South Africa and Namibia. Vedanta Ltd 

has a portfolio of world-class, low-cost, scalable assets that consistently generate strong profitability and have robust cash flows. The 

company holds industry-leading market shares across its core divisions. 

Vedanta Limited is the Indian subsidiary of Vedanta Resources Plc, a London-listed company. Governance and Sustainable 

Development are at the core of Vedanta’s strategy, with a strong focus on health, safety and environment and on enhancing the lives of 

local communities. The company is conferred with the Confederation of Indian Industry (CII) ‘Sustainable Plus Platinum label’, 

ranking among the top 10 most sustainable companies in India. To access the Vedanta Sustainable Development Report 2017, please 

visit http://sd.vedantaresources.com/SustainableDevelopment2016-17/ Vedanta Limited is listed on the Bombay Stock Exchange and 

the National Stock Exchange in India. The company is in the Nifty 50 Index and has ADRs listed on the New York Stock Exchange. 

For more information please visit www.vedantalimited.com 

Vedanta Limited 

Vedanta, 75, Nehru Road, 

Vile Parle (East), Mumbai - 400 099 

www.vedantalimited.com 

Registered Office: 

Regd. Office: 1st Floor, ‘C’ wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai – 400 093 

CIN: L13209MH1965PLC291394 

Disclaimer 

This press release contains “forward-looking statements” – that is, statements related to future, not past, events. In this context, forward-

looking statements often address our expected future business and financial performance, and often contain words such as “expects,” 

“anticipates,” “intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward–looking statements by their nature address matters 

that are, to different degrees, uncertain. For us, uncertainties arise from the behaviour of financial and metals markets including the 

London Metal Exchange, fluctuations in interest and or exchange rates and metal prices; from future integration of acquired businesses; 

and from numerous other matters of national, regional and global scale, including those of a political, economic, business, competitive 

or regulatory nature. These uncertainties may cause our actual future results to be materially different that those expressed in our 

forward-looking statements. We do not undertake to update our forward-looking statements. 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394
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