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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

Form 6-K 

Report of Foreign Private Issuer 

Pursuant to Rule 13a-16 or 15d-16 

of the Securities Exchange Act of 1934 

For the month of May 2017 

Commission File 001 — 33175 

Vedanta Limited 
(formerly Sesa Sterlite Limited) 

(Exact name of registrant as specified in the charter) 

1st Floor, ‘C’ wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai-400 093 

Maharashtra, India 

(Address of principal executive offices) 

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F. 

Form 20-F  ☒            Form 40-F  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ☐
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Vedanta Limited 

Other Events 

The Board of Directors of the Company at their meeting held today, have considered and approved the Audited Standalone and 

Consolidated Financial Results of the Company for the Fourth Quarter and Year ended March 31, 2017. 

In this regard, please find enclosed herewith the following: 

1. the Audited Standalone and Consolidated Financial Results for the Fourth Quarter and Year ended March 31, 2017 as Exhibit 99.1 

2. Audit Report from our Statutory Auditors M/s S. R. Batliboi & Co., LLP Chartered Accountants as Exhibit 99.2 

3. Press Release for the Fourth Quarter and Year ended March 31, 2017 as Exhibit 99.3 

4. Investor Presentation on the Financial Results for the Fourth Quarter and Year ended March 31, 2017 as Exhibit 99.4 

Further we wish to inform as under: 

Forward looking statement : 

In addition to historical information, this Form 6K and the exhibits included herein contain forward-looking statements within the 

meaning of Section 27A of the Securities Act, of 1933, as amended, and Section 21E of the Securities Exchange Act, 1934, as amended. 

The forward looking statements contained herein are subject to risks and uncertainties that could cause actual results to differ materially 

from those reflected in the forward-looking statements, Factors that might cause such a difference include, but are not limited to, those 

discussed in the section entitled “Special Note Regarding Forward-Looking Statements” in our Annual Report on Form 20F dated 

July 31, 2016. You are cautioned not to place undue reliance on these forward-looking statements, which reflect our management’s 

analysis only as of the date of the exhibits to this Form 6K. In addition, you should carefully review the other information in our Annual 

Report and other documents filed with the United States Securities and Exchange Commission (the “SEC”) from time to time. Our 

filings with the SEC are available on the SEC’website,www.sec.gov. 

Exhibits 

Ex-99.1 the Audited Standalone and Consolidated Financial Results for the Fourth Quarter and Year ended March 31, 2017 

Ex-99.2 Audit Report from our Statutory Auditors M/s S. R. Batliboi & Co., LLP Chartered Accountants 

Ex-99.3 Press Release for the Fourth Quarter and Year ended March 31, 2017 

Ex-99.4 Investor Presentation on the Financial Results for the Fourth Quarter and Year ended March 31, 2017 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 

behalf by the undersigned, thereunto duly authorized. 

Date: May 15, 2017 

VEDANTA LIMITED

By: /s/ GR Arun Kumar

Name: GR Arun Kumar

Title: Whole Time Director & Chief Financial 

Officer
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Exhibit 99.1 

Vedanta Limited 

CIN no. L13209MH1965PLC291394 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 

Mumbai-400093, Maharashtra 

STATEMENT OF AUDITED STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017 

(₹ in Crore except as stated)

Quarter ended Year ended

S.

No. Particulars

31.03.2017

(Audited)

(Refer Note 9)

31.12.2016

(Unaudited)

31.03.2016

(Audited)

(Refer Note 9)

31.03.2017

(Audited)

31.03.2016

(Audited)

1 Revenue

a) Revenue from Operations 11,621.36 10,132.04 9,175.15 38,540.42 36,022.57

b) Other Income 7,899.75 921.64 7,077.32 9,704.92 9,925.63

Total Revenue 19,521.11 11,053.68 16,252.47 48,245.34 45,948.20

2 Expenses

a) Cost of materials consumed 5,626.73 5,084.89 4,416.20 18,787.72 17,162.79

b) Purchases of stock-in-trade 240.33 155.26 142.54 579.79 714.67

c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 122.21 (383.77) 108.60 (417.41) 116.95

d) Employee benefits expense 174.00 190.55 173.19 784.35 706.26

e) Depreciation, depletion and amortisation expense 692.78 752.80 1,059.47 2,986.29 4,287.13

f) Power and fuel charges 1,416.13 1,152.82 978.74 4,581.67 4,359.09

g) Excise duty on sales 518.85 447.15 492.22 1,877.16 1,928.29

h) Share of expenses in producing oil and gas blocks 243.54 246.89 299.28 1,000.12 1,127.56

i) Other expenses 1,328.96 1,315.89 1,128.54 4,695.58 4,116.55

j) Finance costs 1,020.36 1,021.47 992.66 3,896.16 3,600.44

Total expenses 11,383.89 9,983.95 9,791.44 38,771.43 38,119.73

3 Profit before exceptional items and tax 8,137.22 1,069.73 6,461.03 9,473.91 7,828.47

4 Exceptional items (3,521.44) 1,180.37 21,518.47 (1,324.10) 25,588.02

5 Profit / (loss) before tax 11,658.66 (110.64) (15,057.44) 10,798.01 (17,759.55) 

6 Tax Expense

Net Current tax expense/(benefit) 0.88 1.28 (124.56) 2.16 (117.78) 

Net Deferred tax (benefit)/expense (42.69) (153.76) (5,538.35) (272.85) (5,735.54) 

Net tax (benefit)/expense (41.81) (152.48) (5,662.91) (270.69) (5,853.32) 

7 Net Profit / (loss) for the period/year (a) 11,700.47 41.84 (9,394.53) 11,068.70 (11,906.23) 

8 Net Profit / (loss) for the period/year before exceptional items 8,266.07 1,222.21 6,496.10 9,831.64 8,045.72

9 Other Comprehensive Income

(i) (a) Items that will not be reclassified to profit or loss 20.52 9.22 (2.64) 27.63 18.31

(b) Tax expense/ (benefit) on items that will not be reclassified to profit or loss (1.92) 1.65 (1.29) (1.34) 1.08

(ii) (a) Items that will be reclassified to profit or loss (251.63) 157.71 (91.71) (81.23) 1,089.64

(b) Tax expense/ (benefit) on items that will be reclassified to profit or loss 9.43 (0.34) 1.58 31.63 6.23

Total Other Comprehensive Income/(loss) (b) (238.62) 165.62 (94.64) (83.89) 1,100.64

10 Total Comprehensive Income/(loss) for the period/ year (a+b) 11,461.85 207.46 (9,489.17) 10,984.81 (10,805.59) 

11 Paid-up equity share capital (face value of Re. 1 each) 296.50 296.50 296.50 296.50 296.50

12 Reserves excluding revaluation reserve as per balance sheet 79,396.35 78,865.69

13 Earnings/(Loss) per share after exceptional items (Rs.) *(not annualised) (refer 

note 4)

-Basic & Diluted 31.29* (0.07)* (25.45)* 29.04 (32.76) 

14 Earnings/(Loss) per share before exceptional items (Rs.) *(not annualised) (refer 

note 4)

-Basic & Diluted 22.05* 3.10* 17.29* 25.72 20.91
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Quarter ended Year ended

S.

No Segment Information

31.03.2017

(Audited)

(Refer Note 9)

31.12.2016

(Unaudited)

31.03.2016

(Audited)

(Refer Note 9)

31.03.2017

(Audited)

31.03.2016

(Audited)

1 Segment Revenue

a) Copper 5,765.81 4,752.74 4,859.76 19,011.08 18,804.46

b) Iron Ore 1,301.23 1,448.25 902.98 4,289.63 2,428.00

c) Aluminium 3,114.95 2,535.63 1,990.80 9,898.00 7,929.09

d) Power 232.86 216.28 499.81 801.93 2,162.07

e) Oil & Gas 1,129.58 1,144.09 923.06 4,357.10 4,649.41

Total 11,544.43 10,096.99 9,176.41 38,357.74 35,973.03

Less: Inter Segment Revenue 3.92 4.12 12.49 12.87 44.09

Sales/Income from Operations 11,540.51 10,092.87 9,163.92 38,344.87 35,928.94

Add: Other Operating Revenue 80.85 39.17 11.23 195.55 93.63

Revenue from operations 11,621.36 10,132.04 9,175.15 38,540.42 36,022.57

2 Segment Results

[Profit / (loss) before tax and interest]

a) Copper 400.36 383.78 500.56 1,526.59 2,150.59

b) Iron Ore 293.15 428.18 213.02 1,107.84 331.88

c) Aluminium 398.57 243.40 96.53 755.46 207.90

d) Power 12.92 37.68 (5.91) 50.85 96.59

e) Oil & Gas 236.93 154.00 (410.70) 455.00 (1,197.00) 

Total 1,341.93 1,247.04 393.50 3,895.74 1,589.96

Less: Finance costs 1,020.36 1,021.47 992.66 3,896.16 3,600.44

Add: Other unallocable income net off expenses 7,815.65 844.16 7,060.19 9,474.33 9,838.95

Profit before tax and exceptional items 8,137.22 1,069.73 6,461.03 9,473.91 7,828.47

Less: Exceptional items (3,521.44) 1,180.37 21,518.47 (1,324.10) 25,588.02

Profit/(loss) before tax 11,658.66 (110.64) (15,057.44) 10,798.01 (17,759.55) 

3 Segment Assets

a) Copper 7,829.94 8,712.73 7,885.46 7,829.94 7,885.46

b) Iron Ore 3,283.30 3,501.64 3,315.66 3,283.30 3,315.66

c) Aluminium 41,710.24 41,777.31 33,801.70 41,710.24 33,801.70

d) Power 3,229.82 3,116.23 9,629.09 3,229.82 9,629.09

e) Oil & Gas 10,051.79 11,949.09 13,495.12 10,051.79 13,495.12

f) Unallocated 100,078.74 124,333.86 114,497.38 100,078.74 114,497.38

Total 166,183.83 193,390.86 182,624.41 166,183.83 182,624.41

4 Segment Liabilities

a) Copper 10,863.06 12,343.68 12,424.77 10,863.06 12,424.77

b) Iron Ore 1,446.16 1,196.97 1,029.04 1,446.16 1,029.04

c) Aluminium 9,366.55 7,926.78 5,524.77 9,366.55 5,524.77

d) Power 177.10 359.58 1,268.35 177.10 1,268.35

e) Oil & Gas 3,232.92 3,830.86 4,283.07 3,232.92 4,283.07

f) Unallocated 61,329.94 87,599.72 78,856.97 61,329.94 78,856.97

Total 86,415.73 113,257.59 103,386.97 86,415.73 103,386.97

The main business segments are (a) Copper which consists of manufacturing of copper cathode, continuous cast copper rod, anode 

slime including from purchased concentrate and manufacturing of precious metal from anode slime, sulphuric acid, phosphoric acid 

(b) Iron ore including pig iron & metallurgical coke (c) Aluminium which consist of manufacturing of alumina and various aluminium 

products and (d) Power which consists of power excluding captive power but including power facilities predominantly engaged in 

generation and sale of commercial power. The assets and liabilities that cannot be allocated between the segments are shown as 

unallocated corporate assets and liabilities, respectively. During the year due to merger of Cairn India Ltd. with Vedanta Ltd. new 

segment of “Oil & gas” has been reported (refer note 4). 

Three units of 600 MW each at Jharsuguda have been converted from commercial power plant to captive power plant pursuant to an 

order of Orissa Electricity Regulatory Authority. Accordingly, the revenue, results, segment assets and segment liabilities of these 

plants have been disclosed as part of Aluminium segment with effect from April 1, 2016. 
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Vedanta Limited

Statement of Assets and Liabilities

(₹ in Crore)

Particulars

As at

March 31, 2017

(Audited)

As at

March 31, 2016

(Audited)

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 36,041.77 33,697.32

(b) Capital Work in Progress 12,215.15 16,410.40

(c) Exploration Intangibles under development 5,027.67 4,747.14

(d) Other Intangible assets 155.70 155.66

(e) Financial assets

(i) Investments 66,416.74 86,370.24

(ii) Trade receivables 551.00 —  

(iii) Others 387.96 318.97

(f) Deferred tax assets (net) 1,958.30 1,693.05

(g) Other non-current assets 1,863.03 1,596.64

(h) Advance tax assets 2,188.77 2,153.31

Total non-current assets 126,806.09 147,142.73

2 Current assets

(a) Inventories 5,540.37 5,228.66

(b) Financial Assets

(i) Investments 19,668.45 14,676.99

(ii) Trade receivables 1,529.20 1,926.53

(iii) Cash and cash equivalents 637.52 1,317.69

(iv) Other Bank Balances 776.39 573.20

(v) Loans 285.88 397.93

(vi) Others 9,272.83 10,187.51

(c) Other Current Assets 1,667.10 1,173.17

Total current assets 39,377.74 35,481.68

Total assets 166,183.83 182,624.41

B EQUITY AND LIABILITIES

1 EQUITY

(a) Share capital * 371.75 371.75

(b) Other equity (Reserves and Surplus) 79,396.35 78,865.69

Total Equity attributable to shareholders 79,768.10 79,237.44

LIABILITIES

2 Non-current Liabilities

(a) Financial liabilities

(i) Borrowings 22,247.98 23,216.73

(ii) Other financial liabilities 3,208.19 198.89

(b) Provisions 808.04 906.25

(c) Other non-current liabilities 2,540.79 10,433.25

Total non-current liabilities 28,805.00 34,755.12

3 Current Liabilities

(a) Financial liabilities

(i) Borrowings 14,309.30 7,402.01

(ii) Trade payables 14,975.17 13,458.89

(iii) Other financial liabilities 24,638.93 45,037.24

(b) Other current liabilities 3,560.68 2,605.99

(c) Provisions 81.97 83.98

(d) Current Tax Liabilities 44.68 43.74

Total current liabilities 57,610.73 68,631.85

Total Equity and Liabilities 166,183.83 182,624.41
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* Equity share capital includes Rs. 75.25 Crores on account of equity shares which are to be issued pursuant to the merger (Refer 

Note 4) 
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Notes:- 

1 The above results of Vedanta Limited (“the Company”), for the quarter and year ended March 31, 2017 have been reviewed by the 

Audit Committee and approved by the Board of Directors in their respective meetings held on May 15, 2017. 

2 The Board of Directors in its meeting held on March 30, 2017 declared an interim dividend @ 1770% i.e. Rs 17.70 per equity 

share of Re 1/- each. This together with first interim dividend already paid is 1945% i.e. Rs 19.45 per equity share for the financial 

year 2016-17. 

The Board had also approved dividend of Rs 17.70 per equity share to shareholders of erstwhile Cairn India Limited, who have 

become shareholders of the Company as per the record date i.e. April 27, 2017 fixed for the purpose as detailed in note 4 below. 

3 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The date of transition to Ind 

AS is April 1, 2015. The Company had previously issued its unaudited financial results for periods through December 31, 2016, 

prepared in accordance with the recognition and measurement principles of IND-AS, based on its preliminary selection of 

exemptions and accounting policies. Since all such policies and exemptions have now been finalised, financial results for all 

periods from April 1, 2015 have now been restated to give effect of the same. 

4 On July 22, 2016, Vedanta Limited and Cairn India Limited revised the terms of the proposed merger between Vedanta Limited 

and Cairn India Limited which was initially announced on June 14, 2015. As per the revised terms, upon the merger becoming 

effective, non-controlling i.e. public shareholders of Cairn India Limited will receive for each equity share held in Cairn India 

Limited, one equity share in Vedanta Limited of face value ₹ 1 each and four 7.5% Redeemable Preference Shares in Vedanta 

Limited with a face value of ₹ 10 each. No shares were to be issued to Vedanta Limited or any of its subsidiaries for their 

shareholding in Cairn India Limited. 

During the current quarter, the Company received all substantive approvals, necessary for effecting the merger. The Board of 

Directors of the Company have made the Scheme of Arrangement between Vedanta Limited and Cairn India Limited and their 

respective shareholders’ and Creditors effective on April 11, 2017. 

In accordance with Ind AS 103 “Business Combinations”, the financial results for all periods on or after April 1, 2015, being the 

earliest period presented in the annual standalone financial statements of the Company, have been restated, as described in notes 6 

and 7 below, to give effect of the said merger. 

5 Exceptional item comprises of the following: 

Quarter ended Year ended

Particulars

31.03.2017

(Audited)

31.12.2016

(Unaudited)

31.03.2016

(Audited)

31.03.2017

(Audited)

31.03.2016

(Audited)

Impairment charge/(reversal) on

- Property, plant and equipment and exploration assets (50.69) —  16,232.96 (50.69) 16,232.96

- Investments in subsidiaries (313.42) —  4,851.19 (313.42) 4,851.19

Net expense/(gain) on recognition or settlement of 

obligations undertaken pursuant to the merger 

referred to in note 4 above (3,157.33) 1,180.37 435.32 (959.99) 4,480.09

Voluntary Retirement Scheme —  —  —  —  23.78

Total (3,521.44) 1,180.37 21,519.47 (1,324.10) 25,588.02

Deferred tax /(benefit) on above 87.04 —  (5,627.84) 87.04 (5,636.07) 

Total (3,434.40) 1,180.37 15,890.63 (1,237.06) 19,951.95
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6 Reconciliations of net profit as per erstwhile Indian GAAP as previously reported and Ind AS is as follows: 

(₹ in Crore) 

Particulars

Quarter ended

March 31, 2016

Year ended

March 31, 2016

Profit as per Indian GAAP

Vedanta Limited 3,882.29 5,471.88

Cairn India Limited 347.18 853.53

Ind AS adjustments

Vedanta Limited

Depreciation on fair valuation of items of property plant and equipment assets 174.93 61.88

Others (7.95) 2.38

Deferred tax impact 42.46 491.74

Cairn India Limited

Change in depletion, depreciation and exploration costs (147.64) (101.22) 

Effect of measuring current investments at fair value (107.74) 298.25

Effect of reversal of impairment charge due to differences in carrying value of 

underlying assets (502.62) (502.62) 

Effect of unwinding of discount on site restoration liability (7.73) (29.33) 

Others (19.43) (123.67) 

Deferred tax impact 194.18 92.53

Merged entity

Amortisation and impairment of oil and gas assets (14,446.73) (15,359.43) 

Impairment of investment in subsidiaries of Cairn India Limited (3,724.85) (3,724.85) 

Net expense on recognisition or settlement of obligations undertaken pursuant to the 

merger (435.32) (4,480.09) 

Dividend from Cairn India Limited reversed (177.81) 

Others 6.32 3.75

Deferred tax impact 5,358.12 5,316.85

Loss as per Ind AS (9,394.53) (11,906.23) 

Add: Other Comprehensive Income/(Loss) (94.64) 1,100.64

Total Comprehensive Loss (9,489.17) (10,805.59) 
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7 Reconciliations of Equity as per erstwhile Indian GAAP as previously reported and Ind AS is as follows:

Particulars

As at

March 31, 2016

Equity as per Indian GAAP

Vedanta Limited 43,908.56

Cairn India Limited 37,258.84

Ind AS adjustments

Vedanta Limited

Increase in investment in subsidiary on fair valuation 43,296.46

Change in value of certain items of Property, Plant and Equipments on fair valuation, net of effect of 

depreciation thereon (1,724.95) 

Other adjustments 94.15

Deferred tax impact (598.72) 

Cairn India Limited

Effect of measuring current investments at fair value through profit or loss 1,621.66

Dividend and tax on dividend recognized in subsequent year 676.96

Change in depletion, depreciation and carrying value of exploration costs 88.70

Discounting of site restoration liability 133.48

Other adjustments (89.95) 

Effect of foreign currency translation 470.60

Deferred tax impact (147.73) 

Merged entity

Amortisation and impairment of oil and gas assets (33,881.48) 

Impairment of investment in subsidiaries transferred on merger (6,562.32) 

Net expense on recognition of obligations undertaken pursuant to the merger (15,900.22) 

Other adjustments 3.61

Deferred tax impact 9,989.20

Effect of foreign currency translation 600.59

Equity as per Ind AS 79,237.44
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8 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosures 

Requirement) Regulations, 2015: 

a) Previous due date of Interest/Principal repayment, payment made on respective due date: 

Previous Due Date (1st October to 31st March 2017)

S.

No. Particulars Principal Due Date Interest Due Date

1 NCD - INE205A07014 bearing int @ 9.36% —  1st November 2016

2 NCD - INE205A07022 bearing int @ 9.36% —  1st November 2016

3 NCD - INE268A07137 bearing int @ 9.24% —  20th December 2016

4 NCD - INE268A07103 bearing int @ 9.40% —  25th October 2016

5 NCD - INE268A07111 bearing int @ 9.40% —  27th November 2016

6 NCD - INE268A07129 bearing int @ 9.24% —  6th December 2016

b) Next due date of Interest/Principal repayment along with amount due is as follow: 

Next Due Date and Amount due (1st April to 30th September 2017)

S.

No. Particulars Principal Due Date

Amount Due

(Rs. Crore) Interest Due Date

Amount Due

(Rs. Crore)

1 NCD - INE268A07152 bearing int @ 9.17% —  —  4th July 2017 68.78

2 NCD - INE268A07160 bearing int @ 9.17% —  —  5th July 2017 41.27

3 NCD - INE268A07145 bearing int @ 9.10% —  —  5th April 2017 227.50

4 NCD - INE205A07030 bearing int @ 9.70% —  —  18th August 2017 194.00

c) During the last half year ended 31st March 2017 the Credit Rating by CRISIL for the NCD’s issued has improved 

from “AA-/Stable” to “AA-/Positive” and recently the same has been upgraded to “AA/Stable”. 

d) The Listed Non-Convertible debentures of the company aggregating ₹ 11,250.00 Crore as on 31st March 2017 are 

secured by way of first mortgage/charge on certain assets of the company, and the asset cover thereof exceeds 125% 

and 100% of the principal amount of ₹ 9,200.00 Crore and ₹ 2,050.00 Crore respectively, as required as per the terms 

of the Issue. 

(₹ in Crore except as stated)

Particulars 31st March 2017 31st March 2016

e) Net Worth (Equity + Reserves and surplus) 79,768.10 79,237.44

f) Debenture Redemption Reserve 1,679.79 887.14

g) Interest Service Coverage Ratio (No. of times) 4.95 5.20

h) Debt Service Coverage Ratio (No. of times) 2.60 2.66

i) Debt-Equity Ratio (No. of times) 0.54 0.42

Formulae for computation of ratios are as follows: 

a)    Debt equity ratio Debt / (paid up equity capital + reserves and surplus)

b) Debt service coverage ratio Earnings before interest, depreciation, tax and exceptional items/ (interest 

expense + principal payments of long term loans)

c) Interest service coverage ratio Earnings before interest, depreciation, tax and exceptional items / interest 

expense

9 The figures of the last quarter are the balancing figures between audited figures for the full financial year and unaudited year to 

date figures up to the third quarter of the respective financial year, after considering the effect of the restatment described in note 3 

and 4 above. 

By Order of the Board

Place : Mumbai Thomas Albanese

Dated : May 15, 2017
Chief Executive Officer &

Whole Time Director
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Vedanta Limited 

CIN no. L13209MH1965PLC291394 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 

Mumbai–400093, Maharashtra 

STATEMENT OF AUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017 

(₹ in Crore except as stated) 

Quarter ended Year ended

S.

No. Particulars

31.03.2017

(Audited)

(Refer Note 8)

31.12.2016

(Unaudited)

31.03.2016

(Audited)

(Refer Note 8)

31.03.2017

(Audited)

31.03.2016

(Audited)

1 Revenue

a) Revenue from operations 23,691.39 20,391.17 16,864.58 76,171.25 67,992.71

b) Other income 920.76 1,014.19 1,308.03 4,580.59 4,443.56

Total Revenue 24,612.15 21,405.36 18,172.61 80,751.84 72,436.27

2 Expenses

a) Cost of materials consumed 6,550.28 6,077.58 5,520.43 22,459.73 21,012.28

b) Purchases of Stock-in-Trade 101.02 93.75 144.14 648.78 780.77

c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade 126.90 (762.99) 252.95 (1,228.99) 318.90

d) Power & fuel charges 2,985.18 2,781.73 2,052.57 10,232.51 9,182.21

e) Employee benefits expense 591.28 618.83 533.78 2,339.34 2,458.26

f) Excise Duty on sales 1,180.12 975.95 953.32 3,946.22 3,730.95

g) Finance costs 1,503.48 1,508.22 1,562.08 5,855.04 5,778.13

h) Depreciation, depletion and amortization expense 1,603.69 1,581.14 2,082.10 6,291.50 8,572.44

i) Other expenses 4,806.52 4,739.35 3,891.33 16,441.74 15,357.78

3 Total expenses 19,448.47 17,613.56 16,992.70 66,985.87 67,191.72

4 Profit before exceptional items and tax 5,163.68 3,791.80 1,179.91 13,765.97 5,244.55

5 Exceptional Items 114.40 —  33,645.37 114.40 33,784.72

6 Profit/(loss) before tax 5,049.28 3,791.80 (32,465.46) 13,651.57 (28,540.17) 

7 Tax expense/(benefit) :

a) Net Current tax expense/(benefit) 760.01 607.93 459.27 2,301.51 1,941.77

b) Distribution tax on dividend from subsidiaries 1,390.87 106.69 1,277.96 1,641.82 1,621.04

c) Net Deferred tax (benefit)/expense (90.48) (70.89) (13,098.76) (165.02) (14,240.36) 

Net Tax expense/(benefit): 2,060.40 643.73 (11,361.53) 3,778.31 (10,677.55) 

8 Profit/(loss) after tax for the period/year before share in profit/(loss) of 

jointly controlled entities and associates and Non-controlling interests 2,988.88 3,148.07 (21,103.93) 9,873.26 (17,862.62) 

9 Add: Share in (loss)/profit of jointly controlled entities and associates (0.84) (2.04) 0.27 (2.67) 0.23

10 Profit/(loss) for the period/year after Share in Profit/(loss) of jointly 

controlled entities and associates (a) 2,988.04 3,146.03 (21,103.66) 9,870.59 (17,862.39) 

11 Other Comprehensive Income

i. (a) Items that will not be reclassified to profit or loss 32.79 0.75 (10.50) 22.21 3.46

(b) Tax expense/(benefit) on items that will not be reclassified to profit or 

loss (3.32) 1.65 (2.63) (2.74) (4.41) 

ii. (a) Items that will be reclassified to profit or loss (847.08) 380.37 (139.22) (285.66) 400.74

(b) Tax expense/(benefit) on items that will be reclassified to profit or loss (41.21) (3.38) 2.01 3.85 8.48

Total Other Comprehensive Income (b) (769.76) 382.85 (149.10) (264.56) 400.13

12 Total Comprehensive Income for the period/year (a + b) 2,218.28 3,528.88 (21,252.76) 9,606.03 (17,462.26) 

13 Profit/(Loss) attributable to:

a) Owners of Vedanta Limited 1,410.51 2,041.25 (13,839.41) 5,512.21 (12,270.47) 

b) Non-controlling interests 1,577.53 1,104.78 (7,264.25) 4,358.38 (5,591.92) 

14 Other comprehensive income attributable to:

a) Owners of Vedanta Limited (152.37) 109.26 (91.85) (18.20) (701.52) 

b) Non-controlling interests (617.39) 273.59 (57.25) (246.36) 1,101.65

15 Total comprehensive income attributable to:

a) Owners of Vedanta Limited 1,258.14 2,150.51 (13,931.26) 5,494.01 (12,971.99) 

b) Non-controlling interests 960.14 1,378.37 (7,321.50) 4,112.02 (4,490.27) 

16 Net profit/(loss) after taxes, non-controlling interests and share in profit 

of jointly controlled entities and associates but before exceptional 

items 1,579.67 2,041.25 (416.09) 5,681.37 1,217.59

17 Paid-up equity share capital (Face value of ₹1 each) 296.50 296.50 296.50 296.50 296.50

18 Reserves excluding Revaluation Reserves as per balance sheet 60,128.36 43,742.67
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19 Earnings/(loss) per share after exceptional items (₹) (*not annualised)

-Basic 4.76* 6.88* (46.68)* 18.60 (41.38) 

-Diluted 4.75* 6.88* (46.68)* 18.59 (41.38) 

20 Earnings/(loss) per share before exceptional items (₹) (*not annualised)

-Basic 5.33* 6.88* (1.40)* 19.17 4.11

-Diluted 5.32* 6.88* (1.40)* 19.16 4.11
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(₹ in Crore)

Quarter ended Year ended

S.

No. Segment Information

31.03.2017

(Audited)

(Refer Note 8)

31.12.2016

(Unaudited)

31.03.2016

(Audited)

(Refer Note 8)

31.03.2017

(Audited)

31.03.2016

(Audited)

1 Segment Revenue

a) Oil & Gas 2,131.01 2,149.36 1,716.83 8,204.07 8,625.57

b) Zinc, Lead and Silver

(i) Zinc & Lead - India 6,108.18 4,845.25 2,937.79 16,577.03 13,574.91

(ii) Silver - India 563.50 482.96 437.03 1,888.38 1,501.40

Total 6,671.68 5,328.21 3,374.82 18,465.41 15,076.31

c) Zinc - International 504.43 587.50 562.23 2,230.16 2,563.06

d) Iron Ore 1,301.46 1,449.10 916.23 4,290.47 2,442.33

e) Copper 6,803.45 5,440.07 5,767.63 22,128.45 22,069.09

f) Aluminium 4,651.59 3,857.94 3,144.28 14,834.73 12,249.13

g) Power 1,508.51 1,532.26 1,298.29 5,608.04 4,969.94

h) Others 15.76 15.03 33.61 98.19 179.74

Total 23,587.89 20,359.47 16,813.92 75,859.52 68,175.17

Less: Inter Segment Revenue 36.76 63.49 32.32 192.61 524.15

Sales/income from operations 23,551.13 20,295.98 16,781.60 75,666.91 67,651.02

Other operating income 140.26 95.19 82.98 504.34 341.69

Revenue from operations 23,691.39 20,391.17 16,864.58 76,171.25 67,992.71

2 Segment Results

[Profit / (loss) before tax and interest]

a) Oil & Gas 515.28 340.47 (770.58) 1,137.36 (2,057.61) 

b) Zinc, Lead and Silver

(i) Zinc & Lead - India 2,945.19 2,125.45 766.62 7,070.40 4,617.27

(ii) Silver - India 444.92 380.20 348.55 1,486.33 1,178.66

Total 3,390.11 2,505.65 1,115.17 8,556.73 5,795.93

c) Zinc - International 91.64 159.85 19.92 741.55 71.96

d) Iron Ore 338.52 420.54 205.36 1,139.89 238.58

e) Copper 377.19 393.89 485.78 1,478.92 1,992.83

f) Aluminium 676.07 321.85 131.94 1,134.88 (77.36) 

g) Power 319.78 310.01 234.00 1,113.19 689.67

h) Others (7.56) (13.15) 16.26 (19.32) 72.67

Total 5,701.03 4,439.11 1,437.85 15,283.20 6,726.67

Less: Finance costs 1,503.48 1,508.22 1,562.08 5,855.04 5,778.13

Add: Other unallocable income net off expenses 966.13 860.91 1,304.14 4,337.81 4,296.01

Profit before tax and exceptional items 5,163.68 3,791.80 1,179.91 13,765.97 5,244.55

Less: Exceptional items 114.40 —  33,645.37 114.40 33,784.72

Profit/(loss) before tax 5,049.28 3,791.80 (32,465.46) 13,651.57 (28,540.17) 

(₹ in Crore)

Quarter ended Year ended

S.

No. Segment Information

31.03.2017

(Audited)

(Refer Note 8)

31.12.2016

(Unaudited)

31.03.2016

(Audited)

(Refer Note 8)

31.03.2017

(Audited)

31.03.2016

(Audited)

3 Segment assets

a) Oil & Gas 16,913.78 19,830.77 21,688.80 16,913.78 21,688.80

b) Zinc, Lead and Silver - Indiia 16,481.60 16,601.75 14,552.15 16,481.60 14,552.15

c) Zinc - International 3,587.82 3,445.65 2,948.50 3,587.82 2,948.50

d) Iron Ore 5,513.74 5,743.73 5,607.32 5,513.74 5,607.32

e) Copper 8,317.41 9,565.07 8,312.51 8,317.41 8,312.51

f) Aluminium 53,513.10 53,897.91 44,636.54 53,513.10 44,636.54

g) Power 19,596.17 19,481.23 25,529.40 19,596.17 25,529.40

h) Others 595.45 603.79 653.98 595.45 653.98

i) Unallocated 74,510.53 66,122.55 71,301.90 74,510.53 71,301.90

Total 199,029.60 195,292.45 195,231.10 199,029.60 195,231.10
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4 Segment liabilities

a) Oil & Gas 7,719.45 5,677.75 6,005.80 7,719.45 6,005.80

b) Zinc, Lead and Silver - Indiia 4,753.29 3,479.47 3,441.65 4,753.29 3,441.65

c) Zinc - International 1,126.56 732.04 834.87 1,126.56 834.87

d) Iron Ore 1,546.56 1,309.52 1,145.79 1,546.56 1,145.79

e) Copper 11,158.42 12,810.38 12,606.07 11,158.42 12,606.07

f) Aluminium 13,279.85 11,693.11 7,219.94 13,279.85 7,219.94

g) Power 1,880.98 2,179.19 4,488.44 1,880.98 4,488.44

h) Others 62.84 59.01 52.46 62.84 52.46

i) Unallocated 83,073.61 70,493.74 78,835.82 83,073.61 78,835.82

Total 124,601.56 108,434.21 114,630.84 124,601.56 114,630.84

The main business segments are, (a) Oil & Gas which consists of exploration, development and production of oil and gas (b) Zinc 

which consists of mining of ore, manufacturing of zinc and lead ingots and silver, both from own mining and purchased concentrate 

(c) Iron ore including pig iron, metallurgical coke (d) Copper which consist of mining of copper concentrate, manufacturing of copper 

cathode, continuous cast copper rod, anode slime from purchased concentrate and manufacturing of precious metal from anode slime, 

sulphuric acid, phosphoric acid (e) Aluminium which consist of mining of bauxite and manufacturing of alumina and various 

aluminium products (f) Power excluding captive power but including power facilities predominantly engaged in generation and sale of 

commercial power and (g) Other business segment represents port/berth. The assets and liabilities that cannot be allocated between the 

segments are shown as unallocated corporate assets and liabilities, respectively. 

Three units of 600 MW each at Jharsuguda and 1 unit of 270 MW at Balco, Korba have been converted from commercial power plant 

to captive power plant, pursuant to an order of Orissa Electricity Regulatory Authority and increased inhouse demand respectively. 

Accordingly, the revenue, results, segment assets and segment liabilities of these plants have been disclosed as part of Aluminium 

segment effective April 1,2016. 

Additional intra segment information of revenues and results for the Zinc, Lead and Silver segment have been provided to enhance 

understanding of segment business. 
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Consolidated Statement of Assets and Liabilities (₹ in Crore)

Particulars

As at 31.03.2017

(Audited)

As at 31.03.2016

(Audited)

A ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 75,834.44 66,298.33

(b) Capital work-in-Progress 17,670.89 27,925.96

(c) Exploration intangible assets under development 9,885.79 10,535.37

(d) Other Intangible assets 920.45 932.18

(e) Financial assets

(i) Investments 72.93 48.80

(ii) Trade receivables 1,169.24 34.10

(iii) Loans 26.42 11.29

(iv) Others 2,989.29 2,699.73

(f) Deferred tax assets (net) 7,492.02 8,518.60

(g) Other non-current assets 3,354.75 2,870.48

(h) Income Tax assets 2,817.27 2,512.99

Total Non-current assets 122,233.49 122,387.83

2 Current assets

(a) Inventories 9,627.89 8,011.65

(b) Financial Assets

(i) Investments 46,889.18 53,337.18

(ii) Trade receivables 2,240.07 2,493.75

(iii) Cash and cash equivalents 9,863.71 2,200.31

(iv) Other bank balances 4,259.03 1,508.48

(v) Loans 79.20 81.94

(vi) Others 1,106.18 2,947.52

(c) Current Tax Assets (Net) 13.60 276.70

(d) Other Current Assets 2,717.25 1,985.74

Total Current assets 76,796.11 72,843.27

Total assets 199,029.60 195,231.10

B EQUITY AND LIABILITIES

1 Equity

Equity Share Capital* 371.75 296.50

Other Equity 60,128.36 43,742.67

Equity attributable to owners of Vedanta Limited 60,500.11 44,039.17

2 Non-controlling interests 13,927.93 36,561.09

Total Equity 74,428.04 80,600.26

Liabilities

3 Non-current liabilities

(a) Financial liabilities

(i) Borrowings 30,255.14 49,378.41

(ii) Other financial liabilities 3,375.59 416.18

(b) Provisions 2,053.50 2,051.39

(c) Deferred tax liabilities (Net) 2,083.67 3,250.75

(d) Other non-current liabilities 4,158.40 5,193.85

Total Non-current liabilities 41,926.30 60,290.58

4 Current Liabilities

(a) Financial liabilities

(i) Borrowings 32,244.87 12,289.56

(ii) Trade payables 18,459.11 16,162.37

(iii) Other financial liabilities 24,305.12 18,351.55

(b) Other current liabilities 7,170.00 7,001.78

(c) Provisions 293.09 350.96

(d) Current Tax Liabilities (Net) 203.07 184.04

Total Current Liabilities 82,675.26 54,340.26

Total Equity and Liabilities 199,029.60 195,231.10

* Equity share capital as at March 31, 2017 includes Rs.75.25 crores on account of equity shares which are to be issued pursuant to the 

merger (Refer Note 4) 
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Notes:- 

1 The above results of Vedanta Limited (“the Company”), for the quarter and year ended March 31, 2017 have been reviewed by the 

Audit Committee and approved by the Board of Directors in their respective meetings held on May 15, 2017. 

2 The Board of Directors in its meeting held on March 30, 2017 declared an interim dividend @ 1770% i.e. ₹ 17.70 per equity share 

of ₹ 1/- each. This together with first interim dividend already paid is 1945% i.e. ₹ 19.45 per equity share for the financial year 

2016-17. 

The Board had also approved dividend of ₹ 17.70 per equity share to shareholders of erstwhile Cairn India Limited, who have 

become shareholders of the Company on the record date i.e. April 27, 2017 fixed for the purpose, as detailed in note 4 below. 

3 The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The date of transition to Ind 

AS is April 1, 2015. The Company had previously issued its unaudited financial results for periods through December 31, 2016, 

prepared in accordance with the recognition and measurement principles of IND-AS, based on its preliminary selection of 

exemptions and accounting policies. Since all such policies and exemptions have now been finalised, financial results for all 

periods from April 1, 2015 have now been restated to give effect of the same. 

4 On July 22, 2016, Vedanta Limited and Cairn India Limited revised the terms of the proposed merger between Vedanta Limited 

and Cairn India Limited which was initially announced on June 14, 2015. As per the revised terms, upon the merger becoming 

effective, non-controlling i.e. public shareholders of Cairn India Limited will receive for each equity share held in Cairn India 

Limited, one equity share in Vedanta Limited of face value ₹ 1 each and four 7.5% Redeemable Preference Shares in Vedanta 

Limited with a face value of ₹ 10 each. No shares were to be issued to Vedanta Limited or any of its subsidiaries for their 

shareholding in Cairn India Limited. 

During the current quarter, the Company received all substantive approvals, necessary for effecting the merger. The Board of 

Directors of the Company has made the Scheme of Arrangement between Vedanta Limited and Cairn India Limited and their 

respective shareholders’ and Creditors effective on April 11, 2017. 

5 Reconciliations of equity and net profit as per erstwhile Indian GAAP as previously reported and Ind AS is as follows: 

₹ in Crore 

Particulars

Quarter ended

Mar 31, 2016

(Audited)

(Refer note 8)

Year ended

Mar 31, 2016

(Audited)

Net profit/(loss) as per erstwhile Indian GAAP (10,281.38) (6,136.97) 

Adjustments

Effect of measuring investments at fair value (44.86) 962.03

Change in depletion, depreciation and amortisation of oil and gas assets, mining assets and 

other assets (663.99) (1,608.91) 

Depreciation on fair valuation of items of property, plant and equipment 175.32 62.26

Impairment of oil & gas/mining assets, net of reversal of impairment of goodwill under 

erstwhile Indian GAAP (21,332.82) (21,332.82) 

Effect of change in foreign exchange fluctuation- Oil and Gas business (94.93) (946.00) 

Others 63.87 23.89

Deferred tax impact 12,353.09 12,735.17

Deferred tax on undistributed profits of subsidiary (1,277.96) (1,621.04) 

Net profit/(loss) as per Ind AS (21,103.66) (17,862.39) 

Other Comprehensive Income (149.10) 400.13

Total Comprehensive income as per Ind AS (21,252.76) (17,462.26) 



 ˆ200FdK7NfZN7PwrsMŠ
200FdK7NfZN7PwrsM

399304 EX99_1 12VEDANTA LIMITED
FORM 6-K

16-May-2017 12:17 EST
HTMSNG

Donnelley Financial HKR rivew0ma 8*
ESS 0C

hkrdoc2
12.1.14

Page 1 of 1
6 Reconciliation of Equity between IND-AS and erstwhile Indian GAAP: 

Nature of adjustments

As at

March 31,

2016

Equity as per erstwhile Indian GAAP 77,639.72

Adjustments

Effect of measuring investments at fair value 6,120.62

Fair valuation of items of property, plant and equipment as deemed cost & effect of depreciation thereon (1,724.95) 

Recognition of fair value of mining assets/oil and gas assets/other assets net of accumulated 

depreciation/amortisation and impairment 249.19

Change in foreign currency translation reserve 1,851.87

Discounting of site restoration liability and mine closure liability 186.11

Others 154.30

Deferred tax impact (3,876.60) 

Equity as per Ind AS 80,600.26

7 Exceptional items comprises of the following: 

Quarter ended Year ended

31.03.2017

(Audited)

(Refer Note 8)

31.12.2016

(Unaudited)

31.03.2016

(Audited)

(Refer Note 8)

31.03.2017

(Audited)

31.03.2016

(Audited)

Impairment charge/(reversal) relating to property, plant and 

equipment and exploration assets 114.40 —  33,637.08 114.40 33,637.08

Voluntary retirement expenses —  —  8.29 —  147.64

Deferred tax expense /(benefit) on above 33.60 —  (12,335.12) 33.60 (12,369.01) 

Non-controlling interests on above 21.16 —  (7,886.92) 21.16 (7,927.65) 

8 The figures of the last quarter are the balancing figures between audited figures for the full financial year and unaudited year to 

date figures up to the third quarter of the current financial year after considering the effects of restatement described in note 3 

above. 

By Order of the Board

Place : Mumbai Thomas Albanese

Dated : May 15, 2017

Chief Executive Officer &

Whole Time Director
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Exhibit 99.2 

Golf View Corpo rate Tower - B 

Sector-42, Sector Road  

Gurgaon  -122 002 , Haryana, India 

T el : +91 124 464 4000 

Fax: +91 124 464 4050 

Audito r’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant  to the Regulation  33 of the SEBI (Lis ting O bligations and Disclosure Requirements) 

Regulations, 2015 

T o 

Board of Directo rs  of 

Vedanta Limited 

1 . We have audited the accompanying statement  of quarterly standalone financial results of Vedan ta Limited (‘the Company’) for the quarter ended March 31, 2017  and for the year then ended, attached herewith, being submitted by  the Company pu rsuan t to the requirement  of Regulation 33 o f the SEBI (Listing Obligat ions  and  Disclosu re Requ iremen ts) Regulat ions , 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated Ju ly 5, 2016. The standalone financial resul ts for the quarter ended  March 31 , 2017 are the derived  figures representing the difference between the aud ited balances for the year ended  March 31, 2017  and  the restated  year-to-date balances th rough December 31 , 2016.  The p reviously  published nine-month financial results through December 31, 2016 have been  restated for reasons more ful ly described in No tes 3 and 4 to the financial results . The standalone financial results  fo r the quarter and year ended March 31 , 2017 have been prepared on the bas is of the restated standalone financial resul ts for the nine-month period ended  December 31, 2016 and the audited  annual  standalone financial s tatemen ts as at and for the year ended March 31, 2017, prepared in accordance with Indian Accounting Standard s (In d-AS) along  with the relevant requirements of Regulation 33 of the SEBI (Listing Obligat ions and Disclosu re Requ iremen ts) Regulat ions, 2015 read  with SEBI Circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016. These financial  resu lts are the responsib ility of the Company’s management  and have been approved by the Board of Directors of the Company . Our responsib ility is to express an opin ion on  the statement o f s tandalone financial results  fo r the quarter and year ended March 31,  2017, based on  our rev iew o f the restated s tandalone financial results  fo r the nine-month period ended December 31 , 2016 p repared in accordance with the recognition and measurement p rinciples laid down in  Ind-AS 34  “Interim Financial Reporting”, specified under Sect ion 133 of the Companies Act, 2013 read with relevan t rules is sued thereunder and other accounting princip les generally  accep ted  in India;  our au dit o f the ann ual  standalone Ind-AS financial  statements  as  at  and  fo r the year ended March 31, 2017 ; and the relevan t requirements of Regulation  33 of the SEBI (Lis ting Ob ligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circu lar No.  CIR/CFD/FAC/62/2016 dated July  5, 2016 . 

2 . We conducted our audit in accordance with the audit ing standards  generally accepted in India. Those standards require that we plan and perfo rm the audit  to obtain reasonable assurance about whether the financial results are free of material misstatement(s ). An  audit includes examining, on a test  bas is, evidence support ing the amounts  disclo sed  as  financial  resul ts. An aud it also includes assessing the accounting  principles u sed  and  sign ificant  es timates made by management. We believe that ou r audit provides  a reasonable basis for ou r opinion. 

3 . In our opinion and to the best of our information and according to the explanations g iven to u s, these quarterly standalone financial resul ts as well as the year to date results : 

i . are presented in acco rdance with the requirements of Regulat ion 33 of the SEBI (Listing Obligations and Disclo sure Requirements) Regulations, 2015  read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,  2016, in this regard: and 

i i. give a true and fair view of the net profit  and other financial information for the quarter ended March 31 , 2017 and for the year ended  March 31 , 2017. 

S.R. Batliboi & Co . LLP 

Gurgaon  

S.R. Batliboi & Co . LLP, a Limited Liab ility Partnership  with L LP Identi ty No.AAB-4294 Regd. Office : 22. Camac Street, Block ‘C’ 3rd Floo r, Kolkata-700 016  
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4 . The comparat ive financial  information for the corresponding quarter and year ended March 31, 2016 included in these s tandalone financial results,  read together with Note 3 and 4  of the standalone financial results, have been p repared in accordance with the recognition and measurement p rinciples laid down in  Ind-AS. specified under section  133 of the Compan ies  Act , 2013 , read with  relevant rules  issued thereunder and other accoun ting  principles general ly accepted in  India. The financial  information for the corresponding  quarter and year ended March 31, 2016. p rior to giving effect of the adjustments relat ing to the retroactive accounting for the merger o f Cairn India Limited in to the Company  (refer Note 4 o f the standalone financial results), has  been audited by the p redecessor auditor whose report dated May  15, 2017 expressed  an unmodified opinion. 

5 . We also  audited the adju stments to reflect the effects of the merger described in Note 4 to restate the financial resul ts for the quarter and  year ended March  31, 2016. In our opinion, such ad justments are app ropriate and have been properly applied . We further state that we were not engaged to audit, rev iew or app ly any procedures  to the financial info rmation o f the Company for the quarter and  year ended March 31, 2016  other than with respect to the afo resaid adjustmen ts and, accordingly, we do  not express an opinion  or review conclus ion or any other form of assurance on the quarter and year ended March 31, 2016 financial in fo rmation as a whole. 

6 . Fu rther, read  with paragraph  1 above, we report that the figu res for the quarter ended  March 31 , 2017 represen t the derived figures between the audited figures  in respect of the financial  year ended March  31, 2017 and the res tated year-to-date figures through December 31, 2016, being the date of the end of the th ird quarter of the cu rrent financial year, which were subjected to a limited rev iew as  stated in paragraph  1 above, as requ ired  under Regulation 33 o f the SEBI (Listing Obligat ions and  Disclosu re Requ iremen ts) Regulat ions,  2015 read  with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

For S.R. BATLIBOI & CO. LLP Chartered  Accoun tan ts 

ICAI Firm Regis trat ion Number:  301003E/E300005 

per Raj  Agrawal Partner 

Membership No .: 82028 

Mumbai  May 15, 2017 

S.R. Batliboi & Co . LLP 

Gurgaon  
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Golf View Corpo rate Tower - B 

Sector-42, Sector Road  

Gurgaon  -122 002 , Haryana, India 

T el : +91 124 464 4000 

Fax: +91 124 464 4050 

Audito r’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant  to the Regulation  33 of the SEBI (Lis ting O bligations and Disclosure Requirements) 

Regulations, 2015 

T o 

Board of Directo rs  of 

Vedanta Limited 

1 . We have audited the accompanying statement  of quarterly consolidated financial  resu lts o f Vedanta Limited (‘the Company’) compris ing i ts subsidiaries (together ‘the Group ’), its associates and jo intly controlled ent ities for the quarter ended March 31, 2017  and  fo r the year then ended, attached herewith, being submitted by  the Company pursuant  to the requirement of Regulation 33 of the SEBI (Listing Obligat ions and Disclosu re Requ iremen ts) Regulat ions, 2015, read  with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The consolidated financial results for the quarter ended March  31, 2017 are the derived figures representing the d ifference between the audited balances for the year ended March  31, 2017 and the restated year-to-date balances  through December 31, 2016. The prev iously published nine-month  financial  resu lts through December 31, 2016  have been res tated for reasons  more fu lly described in Note 3 to  the financial  resu lts. T he consolidated financial results for the quarter and  year ended March 31, 2017  have been prepared on  the basis o f the restated consolidated financial results for the nine-month period ended December 31, 2016  an d the audited annu al consolidated financial s tatements as at and for the year end ed March 31 , 2017, p repared  in accordance with Indian Accounting Standards (Ind-AS) along  with the relevant requirements  of Regulation 33 o f the SEBI (Listing Obligat ions  and  Disclosure Requirements) Regu lat ions , 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated Ju ly 5, 2016. These financial results  are the responsibili ty of the Company’s  managemen t and have been approved by the Board o f Directors of the Company. Our responsibili ty is  to express an opinion on the statement  of consolidated  financial  resul ts for the quarter and year ended March  31, 2017, based on ou r review of the restated consolidated financial results  fo r the nine-month period ended December 31 , 2016 p repared in accordance with the reco gnition and measurement p rinciples laid  down in  Ind-AS 34  “Interim Finan cial  Reporting”, specified u nder Sect ion 133 of the Companies Act, 2013 read with relevant rules is sued thereunder and  other accounting princip les generally accep ted in India;  our audit o f the ann ual  consolidated  Ind-AS fin ancial statemen ts as at and for the year ended March 31, 2017; and the relevant requirements  of Regulation 33 of the SEBI (L isting Obligations  and Disclosure Requirements) Regu lations , 2015, read with  SEBI Circular No. CIR/CFD/FAC/62/2016 dated Ju ly 5, 2016. 

2 . We conducted our audit in accordance with the audit ing standards  generally accepted in India. Those standards require that we plan and perfo rm the audit  to obtain reasonable assurance about whether the financial results are free of material misstatement(s ). An  audit includes examining, on a test  bas is, evidence support ing the amounts  disclo sed  as  financial  resul ts. An aud it also includes assessing the accounting  principles u sed  and  sign ificant  es timates made by management. We believe that ou r audit provides  a reasonable basis for ou r opinion. 

3 . In our opinion and to the best of our information and according to the explanations g iven to u s, and based on the cons ideration of reports of o ther auditors on  separate financial  statements  and on the other financial information  of the subs idiaries, associates and jo intly controlled ent ities, these quarterly consolidated financial results as well as the year to date results : 

i . includes the resu lts o f the ent ities as referred  to in  Annexure 1 ; 

S.R. Batliboi & Co . LLP 

Gurgaon  

S.R. Batliboi & Co . LLP, a Limited Liab ility Partnership  with L LP Identi ty No.AAB-4294 Regd. Office : 22. Camac Street, Block ‘C’, 3rd Floo r,  Kolkata-700 016  
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i i. are presented in  accordance with  the requ iremen ts of Regulation  33 of the SEBI (List ing Ob ligations and Disclosure Requirements ) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62 /2016  dated  July 5, 2016 , in th is regard;  and 

i ii. g ive a t rue and fair view of the net p ro fi t and other financial in fo rmation for the quarter ended March 31, 2017  and  fo r the year ended March  31, 2017. 

4 . We did not  aud it the financial s tatements and o ther financial information , in respect  of 23 subsidiaries, whose Ind AS financial s tatements include total assets of Rs  6,741.34 crore and net assets o f Rs 3,135.13 crore as at March 31,  2017, and total revenues  of Rs 2,239.38  crore and Rs  7,518.17 crore for the quarter and the year ended on that  date respectively  and  net cash  inflows  of Rs 324.49 crore and Rs 502.59 crore for the quarter and for the year ended on that date respectively. These Ind AS financial statements and o ther financial  information have been audited  by other auditors, which financial s tatements, o ther financial information  and auditors’ reports have been furnished to us by  the management. The conso lidated Ind AS financial statements also include the Group’s share of net loss of Rs  0.84 crore and Rs 2.67 cro re for the quarter and  fo r the year ended March 31, 2017  respectively , as  considered  in the consolidated Ind AS financial statements, in  respect of 3 associates and 1  join tly contro lled entity, whose financial statemen ts and other financial information have been audited by other audito rs  and whose reports have been  fu rn ished to  us by the Managemen t. Our opinion, in so far as  it relates to the affairs  of such sub sidiaries, associates and joint con trolled enti ties is  based solely o n the report  of other audito rs . Our opin ion is not modified in respect o f this matter. 

5 . Certain of these subsidiaries, and associates (as stated  in parag raph 4  above) are located outside India whose financial  statements  and  other financial  information have been prepared  in accordance with accounting  principles generally accepted in their respective countries and which have been audited by  other audito rs  under generally accepted aud iting  standards applicable in  their respective coun tries. The Company’s management  has  converted the financial  statements  of such subs idiaries and associates located outside India from accounting principles  generally accepted in their respect ive countries to accounting principles generally accep ted in India. We have audited these conversion ad justments made by the Company’s management . Our opinion in  so far as i t relates to the balances  and affairs of such subsid iaries and associates  located outside Ind ia is based on the report  of other auditors and the convers ion adju stments prepared by the managemen t of the Company and audited by us . Our opin ion is not modified in respect of this matter. 

6 . The accompanying conso lidated financial results  include unaud ited financial statement  and  other unaudited  financial  information in respect  of 1 subsidiary, whose financial  statement and other financial information  reflect  total assets of Rs  0.62 crore and net liabili ty of Rs 1 crore as at March 31, 2017, and total revenues o f Rs Nil and Rs . Nil for the quarter and year ended March 31, 2017 respectively and net cash inflows of Rs 0.05 and Rs 0.05 crore for the quarter and year ended on that  date respectively. These unaudited financial statements and other unaud ited financial information have been  fu rn ished to  us by the management. The consolidated Ind AS financial  statements  also include the Group’s share of net  profit of Rs. Nil  and Rs.  Nil for the quarter and year ended March  31, 2017 respectively, as considered in the consolidated financial s tatements, in respect o f 2  join tly contro lled entit ies, whose financial statemen ts, other financial info rmation have no t been  aud ited and whose unaudited financial statemen ts, other unaud ited financial information have been  fu rn ished to  us by the Managemen t. Our opinion, in so far as  it relates amounts and disclosures included  in respect  of these subsidiaries and jointly con trolled enti ties, is  based  solely on such unaudited financial statement and  other unaudited financial information. In our opinion and acco rd ing to the information and explanations given  to us  by the Management, these financial statements and other financial  information are not  material  to the Group. Our opin ion is not modified in respect of this matter. 

S.R. Batliboi & Co . LLP 

Gurgaon  
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7 . The comparat ive financial  information of the Group including its  associates  and jointly controlled entit ies for the quarter and fo r the year ended March 31, 2016  prepared  in accordance with Ind AS, included in these consolidated Ind AS financial results, have been audited by the predecessor aud itor who had  aud ited the conso lidated Ind AS financial statements for the relevant periods. The report of the predecesso r auditor on the comparative financial information  dated  May 15, 2017 expressed an unmodified opinion . 

8 . Fu rther, read  with paragraph  1 above, we report that the figu res for the quarter ended  March 31 , 2017 represen t the derived figures between the audited figures  in respect of the financial  year ended March  31, 2017 and the res tated year-to-date figures up to December 31, 2016, being the date of the end of the th ird quarter o f the current financial year, which were sub jected to a limited rev iew as stated in paragraph  1 above, as  requ ired under Regulation 33 of the SEBI (Listing  Obligat ions and D isclosure Requ irements) Regulat ions, 2015 read  with SEBI Circular No . CIR/CFD/FAC/62/2016 dated July 5, 2016. 

For S.R. BATLIBOI & CO. LLP Chartered  Accoun tan ts 

ICAI Firm Regis trat ion Number:  301003E/E300005 

per Raj  Agrawal Partner 

Membership No .: 82028 

Place:  Mumbai  Date:  May 15, 2017 

S.R. Batliboi & Co . LLP 

Gurgaon  
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Annexure 1  

L ist o f subsid iaries/associates/ jo int ventures 

Subs idiaries 

S. No. Name 

1  Bharat  Aluminium Company Limited  (BALCO) 

2  Copper Mines of Tasmania Pty Limited (CMT) 

3  Fujairah Go ld FZE 

4  Hindustan Zinc Limited (HZL) 

5  Monte Cello BV (MCBV) 

6  Sesa Resou rces Limited (SRL) 

7  Sesa Mining Corporation Limited 

8  Thalanga Copper Mines Pty Limited (TCM) 

9  MALCO Energy  Limited (MEL) 

10 Lakomasko  B.V. 

11 THL Zinc Ventu res Limited 

12 Twin Star Energy Hold ings Limited  (TEH L) 

13 THL Zinc Limited L td 

14 Sterli te (USA) Inc. 

15 Talwandi Sabo Power Limited 

16 Twin Star Mauritius Hold ings Limited (TMHL) 

17 THL Zinc Namibia Holdings (Pty) Limited (VNHL) 

18 Skorpion Z inc (Pty ) Limited  (SZPL) 

19 Namzinc (Pty ) L imited  (SZ) 

20 Skorpion Mining Company (Pty) Limited (NZ) 

21 Amica Guesthouse (Pty ) Ltd 

22 Rosh Pinah Healthcare (Pty ) L td 

23 Black Mountain Mining (Pty) Ltd 

24 THL Zinc Holding BV 

25 Pecvest 17  Proprietary Ltd.  

26 Vedan ta Lisheen Holdings Limited (VLHL) 

27 Vedan ta Exploration Ireland Limited 

28 Vedan ta Lisheen Min ing Limited (VLML) 

29 KilloranL isheen Min ing Limited 

30 Killoran Lisheen Finance Limited 

31 Lisheen Milling Limited 

32 Vizag  General Cargo Berth Private Limited 

33 Paradip Multi  Cargo Berth Private Limited 

34 Sterli te Po rts Limited (SPL) 

35 Maritime Ventures  Private Limited 

36 Goa Sea Po rt  Private Limited 

37 Bloom Foun tain Limited (BFM) 

38 Western Clus ter L imited  

39 Sesa Sterl ite Mauritius Holdings  Limited 

40 Cairn India Ho ldings Limited 

41 Cairn Energy Ho ldings Limited 

42 Cairn Energy Hydrocarbons  Ltd 

43 Cairn Exploration (No . 7) Limited 

44 Cairn Exploration (No . 2) Limited 

S.R. Batliboi & Co . LLP 

Gurgaon  
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S. No. Name 

45 Cairn Energy Gu jarat Block 1 Limited 

46 Cairn Energy Discovery  Limited 

47 Cairn Energy Australia Pty Limited 

48 Cairn Energy Ind ia Pty  Limited 

49 CIG Maurit ius Ho ldings Private Limited  

50 CIG Maurit ius Private Limited 

51 Cairn Lanka Private Limited 

52 Cairn South Africa Pty Limited 

53 Vedan ta ESOS Trust 

Associates 

S. No. Name 

1  RoshSkor Township (Proprietary) Limited 

2  Gau rav Overseas  Private Limited 

3  Lisheen Mine Partnership 

Joint ly control led en tities  

S. No. Name 

1  Goa mari time Private Limited 

2  Rampia Coal mines and Energy Private limited 

3  Madanpur South Coal Company Limited 

S.R. Batliboi & Co . LLP 

Gurgaon  
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Exhibit 99.3 

Vedanta Limited 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ Wing, 

Unit 103, Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai 400093, Maharashtra. 

www.vedantalimited.com 

CIN: L13209GA1965PLC000044 

15 May 2017 

Consolidated Results for the fourth Quarter and full year ended 31 March 2017 

Q4 EBITDA doubles to Rs. 7,275 crore; PAT1 up 3.4 times to Rs. 2,971 crore; 

FY 2017 PAT1 jumps 2.6 times to Rs. 7,323 crore; 

FY 2017 Free Cash Flow of Rs. 13,312 crore 

Mumbai, India: Vedanta Limited today announced its audited consolidated results under IndAS for the fourth quarter (Q4) and full 

year ended ended 31 March 2017 (FY 2017).

Other Financial Highlights 

• Delivering on committed cost savings 

• Delivered cumulative cost and marketing savings of $712 mn over the last 8 quarters; ahead of plan to deliver 

$1.3 bn in four years 

• Strong Balance sheet 

• Gross Debt2 reduced by c. Rs. 4,115 crore during the year; further reduction of c. Rs. 6,200 crore post 1st April 

• Net Debt/EBITDA at 0.4x – lowest and strongest among Indian and global peers 

• Strong financial position with total cash and liquid investments of Rs. 63,471 crore 

• Highest-ever dividends declared 

• Vedanta Limited announced interim dividend of Rs. 6,580 crore in Mar ‘17 

• Hindustan Zinc announced interim dividend of Rs. 13,985 crore including dividend distribution tax in Mar ‘17 

• Contribution to the ex-chequer in FY 2017 at c. Rs 40,0003 crores 

1. Attributable PAT before exceptional items & Dividend Distribution Tax (DDT) 

2. Excluding Temporary short term borrowing (Rs 7,908 crore) at Zinc India taken for dividend payment 

3. Including Dividends to Government 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Page 1 of 9

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209GA1965PLC000044

FY 2017 Financial Highlights 

• PAT1 up 2.6 times at Rs. 7,323 crore 

• Revenues up 12% to Rs. 71,721 crore 

• EBITDA up 41% to Rs. 21,437 crore 

• Free cash flow of Rs. 13,312 crore 

Q4 FY 2017 Financial Highlights 

• PAT1 up 3.4 times y-o-y at Rs. 2,971 crore 

• Revenues up 41% y-o-y at Rs. 22,371 crore 

• EBITDA doubles y-o-y to Rs. 7,275 crore 
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2017

Operational Highlights 

• Record annual production at Aluminium, Power, Zinc India (Zinc and Silver) and at Copper-India 

• Oil & Gas: Successful ramp up from Mangala EOR with production level of 56,000 boepd in Q4 

• Iron Ore: Achieved 2.6 million tonnes of the additional production capacity granted in Goa 

• Zinc International: Gamsberg project on track to commence production in mid CY 2018 

Navin Agarwal, Chairman Vedanta Limited, said, “The completion of the Cairn India merger transforms Vedanta Ltd. into a diversified 

natural resources powerhouse, anchored in India. The combined entity truly reflects our strong, diversified, low-cost portfolio with 

industry-leading volume growth from our well-invested assets. Vedanta is one of the largest contributors to the exchequer in FY 2017, 

at c. Rs. 40,000 crore. The record dividends during the past financial year highlights our commitment to shareholder value. We are 

looking forward to a very exciting FY 2018 and future years, with all our businesses operating at full capacities and cost efficiencies.” 

Tom Albanese, Chief Executive Officer, Vedanta Ltd, said: “I am happy to report that Vedanta has posted strong financial and 

operational results in FY2016-17. Our strategic focus to ramp up production across the portfolio namely in Zinc, Aluminium, Power 

and Iron Ore businesses throughout the year, has supplemented revenue growth. In particular, record production levels at Zinc and 

Aluminium were well-timed in an environment of strong supply side pressures on both commodities. Our cost management initiatives 

have helped us deliver strong returns for all our shareholders.” 

Vedanta, a world-class natural resource powerhouse anchored in India 

• 6th largest diversified resources company in the world1

• Only global player with significant operations, expertise and majority sales in the Indian market – the fastest growing G-20 

economy2

• Diversified, low-cost, high-quality assets 

• Strong Balance Sheet: Net Debt/EBITDA at 0.4x3 – lowest and strongest among Indian and global peers 

(1) As per 2016 reported EBITDA 

(2) As per Moody’s 

(3) As of March 31, 2017 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Page 2 of 9

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209GA1965PLC000044
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Audited Results for the Fourth Quarter and Full Year Ended 31 March 2017

Consolidated Financial Performance 

The consolidated financial performance of the company under Ind AS during the period is as under: 

(In Rs. crore, except as stated) 

Particulars

Q4 Q3 Full Year

FY 2017 FY 2016

%

Change FY 2017 FY 2017 FY 2016

%

Change

Net Sales/Income from operations 22,371 15,828 41% 19,320 71,721 63,920 12% 

EBITDA 7,275 3,489 109% 5,976 21,437 15,184 41% 

EBITDA Margin1 44% 29% 39% 39% 30% 

Finance cost 1,503 1,562 (4)% 1,508 5,855 5,778 1% 

Other Income 921 1,308 (30)% 1,014 4,581 4,444 3% 

Profit before Depreciation and Taxes 6,767 3,262 107% 5,373 20,057 13,817 45% 

Depreciation & Amortization 1,604 2,082 (23)% 1,581 6,292 8,572 (27)% 

Profit before Exceptional items 5,164 1,180 —  3,792 13,766 5,245 —  

Exceptional Items2 114 33,645 —  —  114 33,785 —  

Tax 636 (304) —  537 2,103 70 —  

Dividend Distribution Tax (DDT) 1,391 1,278 —  107 1,642 1,621 —  

Tax – Special Items 34 (12,335) —  —  34 (12,369) —  

Profit After Taxes 2,989 (21,104) —  3,148 9,873 (17,863) —  

Profit After Taxes before Exceptional items 3,137 205 —  3,148 10,022 3,553 2.8x

Profit After Taxes before Exceptional Items & 

DDT 4,528 1,483 3.0x 3,255 11,663 5,174 2.2x

Minority Interest 1,578 (7,264) —  1,104 4,358 (5,592) —  

Minority Interest excl. Exceptional Items % 49% —  35% 43% 66% —  

Attributable PAT after exceptional items 1,411 (13,839) —  2,041 5,512 (12,270) —  

Attributable PAT before exceptional items 1,580 (416) —  2,041 5,681 1,218 4.7x

Attributable PAT before exceptional items & 

DDT 2,971 861 3.4x 2,148 7,323 2,839 2.6x

Basic Earnings per Share (Rs./share) 4.76 (46.68) —  6.88 18.60 (41.38) —  

Basic EPS before Exceptional Items 5.33 (1.40) —  6.88 19.17 4.11 4.7x

Basic EPS before Exceptional Items & DDT 10.02 2.91 3.4x 7.24 24.70 9.57 2.6x

Exchange rate (Rs./$) – Average 67.01 67.50 (0.7)% 67.46 67.09 65.46 2.5% 

Exchange rate (Rs./$) – Closing 64.84 66.33 (2.2)% 67.95 64.84 66.33 (2.2)% 

1. Excludes custom smelting at Copper India and Zinc India operations 

2. Exceptional Items Gross of Tax 

Note: All numbers are as per Ind AS. Previous period figures have been regrouped / rearranged wherever necessary to conform to 

current period presentation. 
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Revenues 

Revenue in Q4 was up 16% sequentially and 41% y-o-y, driven by higher volumes from Zinc India, supported by ramp-up at the 

Aluminium and Power business and improved metal & oil prices. Additionally, higher volumes at Iron Ore in Q4 FY 2017 over Q4 FY 

2016 aided higher revenues. 

Revenues for FY 17 were at Rs. 71,721 crore up 12% y-o-y. The increase was driven by ramp-up of capacities at Aluminium & Power 

business; recommencement of operations at Iron Ore and improved commodity prices. 

EBITDA and EBITDA Margins 

EBITDA in Q4 at Rs. 7,275 crore was 22% higher q-o-q, due to higher volumes from Zinc India & Aluminium business, cost 

efficiencies and improved metal and oil prices. 

EBITDA in Q4 was up 109% y-o-y on account of increased volumes at Iron Ore & Zinc India; ramp up of volumes & cost efficiencies 

at the Aluminium and Power business, improved commodity prices and decline in discount to Brent in the Oil & Gas business. This was 

partly offset by lower volume at Zinc International on account of Lisheen Mine closure in FY 2016 and natural decline at the Ravva and 

Cambay oil fields. 

EBITDA margin was robust at 44% in the current quarter, ~5% higher margin than Q3 on the back of continued strong operational 

performance, cost saving initiatives and improved metal and oil prices. 

EBITDA for the year was Rs. 21,437 crore up 41% on account of volume ramp-up at Aluminium & Power; recommencement of 

operations at Iron Ore; cost efficiencies across businesses and improved commodity prices. 

Depreciation & Amortization 

Depreciation & Amortization for Q4 at Rs.1,604 crore, was marginally higher by Rs. 23 crore compared to Q3 mainly on account of 

higher amortization of mining expenses owing to higher ore excavation at Zinc India and capitalization of new capacity at the 

Aluminium business partially offset by lower depreciation charge at Oil & Gas due to change in reserves estimates. 

However on y-o-y basis, it was lower by Rs. 478 crore. This was mainly on account of lower amortization charge post impairment of 

Oil & Gas assets in FY 2016 and lower depreciation charge at Oil & Gas business due to lower entitlement interest volume and an 

increase in entitlement reserves, partially offset by higher amortization of mining expenses owing to higher ore excavation at Zinc India 

and higher depreciation due to capitalization of new capacities at the Aluminium and Power businesses. 
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Further, Depreciation & Amortization for the year was 6,292 crore compared to 8,572 crore in FY 2016. This was mainly on account of 

lower amortization charge post impairment of Oil & Gas assets in FY 2016 and lower depreciation charges at Oil & Gas business due to 

lower entitlement interest volume and an increase in reserves estimates and at Zinc International due to Lisheen mine closure. These 

were partially offset by higher amortization of mining expenses owing to higher ore excavation at Zinc India and capitalization of new 

capacities at the Aluminium and Power businesses. 

Finance Cost and Other Income 

Finance cost during the quarter was Rs. 1,503 crore in line with Q3 due to marginal benefits from lower interest rates on short term 

borrowings being offset by capitalisation of new capacity at Aluminium business. 

On y-o-y basis, it was lower by Rs. 59 crore y-o-y. Decrease in finance cost on account of capitalization of interest pertaining to 

aluminium capacities under ramp up at Jharsuguda-II smelter (this was earlier being expensed when project start-up was temporarily on 

hold) & benefit due to lower interest rates on short term borrowings partially offset by increase in finance cost on account of 

capitalization of Aluminium & Power capacities. 

Further, finance cost during FY 2017 was Rs. 5,855 crore higher by Rs. 77 crore y-o-y. Increase in finance cost was due to 

capitalization and increase in borrowings at the Aluminium and power businesses; change in borrowing mix from USD to INR debt 

partially offset by the accounting treatment of interest at Jharsuguda-II smelter (which was earlier completely expensed when the 

project start-up was temporarily on hold and is now being capitalized as and when aluminium capacities are ramped up) and interest 

rate reduction on short term borrowings. 

Other income in Q4 at Rs. 921 crore was lower by 9% compared to Q3, mainly due to lower mark-to-market gains on investments in the 

current quarter and lower rate of return on investments. On a y-o-y basis, it was lower by 30% due to lower investment corpus at Zinc 

India on account of special dividend pay-out at the beginning of the year and lower mark-to-market gains on investments. On full year 

basis, it was higher than FY 16 by Rs 137 Crore driven by higher mark-to-market gains partly offset by lower investment corpus at Zinc 

India on account of special dividend pay-out. 

Exceptional Items 

Exceptional Items in FY 2017 of Rs 114 Crore is primarily relating to write off on exploratory assets. Exceptional items in FY 2016 

primarily include impairment in Oil & Gas business. 
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Taxes 

Tax expense (before Exceptional items & DDT) was at Rs. 636 crore during the quarter, resulting in tax rate of 12%. The tax rate in Q3 

FY2017 was at 14%. The reduction in tax rate is on account of currency appreciation resulting in deferred tax reversal in current 

quarter. 

Tax expense (before Exceptional items & DDT) for the year FY 2017 was at Rs. 2,103 crore, implying an effective tax rate of 15% 

compared to Rs 70 Crore and a tax rate of 1% in FY 2016. 

Effective tax rate at Zinc India and Oil & Gas was higher due to phasing out of tax holiday benefits. 

Attributable Profit After Tax (PAT) and Earnings Per Share (EPS) 

Attributable PAT before exceptional items and DDT for the quarter at Rs. 2,971 crore is up 3.4 times. 

Attributable PAT before exceptional items and DDT for the year at Rs.7,323 crore is 2.6 times higher compared to last year mainly on 

account of higher EBITDA and lower depreciation. 

EPS for the year before exceptional items and DDT was at Rs. 24.70 per share. 

Ind AS implementation 

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The date of transition to Ind AS is April 1, 

2015. The Company had previously issued its unaudited financial results for periods through December 31, 2016, prepared in 

accordance with the recognition and measurement principles of IND-AS, based on its preliminary selection of exemptions and 

accounting policies. Since all such policies and exemptions have now been finalised, financial results for all periods from April 1, 2015 

have now been restated to give effect of the same. 

Balance Sheet 

Our financial position remains strong with cash and liquid investments of Rs. 63,471 crore. The Company follows a Board approved 

investment policy and invests in high quality debt instruments with the mutual funds, bonds and fixed deposits with banks. The 

portfolio is rated by CRISIL which has assigned a rating of “Very Good” (meaning Highest Safety) to our portfolio. Further, the 

Company has undrawn committed facilities of $0.9bn as on March 31, 2017. 
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As on 31st March 2017, gross debt was at Rs 71,569 Cr including short term borrowing of Rs. 7,908 Cr borrowed by Zinc India due to 

mismatch between Investment maturities and dividend payment. Excluding Zinc India temporary borrowing, gross debt decreased by 

Rs. 4,115 crore to Rs. 63,661crore. Net debt reduced by Rs. 3,415 crore during the quarter to Rs. 8,099 crore on account of positive free 

cash flow during the quarter. 

Out of the total debt of Rs. 71,569 crore, the INR/USD split is approximately 86%/ 14%. Further, the gross debt comprises of 63% long 

term loans and INR Bonds and 37% short term loans. 

Corporate 

Cairn Merger: 

The merger of Vedanta Limited with Cairn is now complete. The Cairn shares have been delisted from the Stock Exchanges and 

Vedanta Limited shares have been issued to Cairn shareholders. 

Dividend Policy: 

The Board has approved a dividend policy for the company. An extract of the approved dividend policy is below. The complete policy 

is available on the website of the company at http://www.vedantalimited.com/investor-relations/corporate-governance.aspx 

In every financial year, the Board aims to distribute to its equity shareholders: 

1.1. The entire dividend income (net of taxes) it receives from its subsidiary, Hindustan Zinc Ltd. (this does not apply to any one-time 

special dividends received from Hindustan Zinc Ltd. which will be at the discretion of the Board); and 

1.2. Minimum 30% (including taxes, cess, and levies, if any relating to the dividend) of Attributable Profit after Tax (before exceptional 

items) of the Company excluding its share of profits in Hindustan Zinc Ltd for the year. Such profits will be net of dividend payout to 

preference shareholders, if any. 
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Results Conference Call 

Please note that the results presentation is available in the Investor Relations section of the company website www.vedantalimited.com - 

http://www.vedantalimited.com/investor-relations/results-reports.aspx 

Following the announcement, there will be a conference call at 6:00 PM (IST) on Monday, 15 May 2017, where senior management 

will discuss the company’s results and performance. The dial-in numbers for the call are as below: 

Event Telephone Number

Earnings conference call on 

May 15, 2017

India – 6:00 PM (IST) Mumbai main access

+91 22 3938 1017

Toll Free number

1 800 120 1221

1 800 200 1221

Singapore – 8:30 PM (Singapore Time) Toll free number

800 101 2045

Hong Kong – 8:30 PM (Hong Kong Time) Toll free number

800 964 448

UK – 1:30 PM (UK Time) Toll free number

0 808 101 1573

US – 8:30 AM (Eastern Time) Toll free number

1 866 746 2133

For online registration http://services.choruscall.in/diamondpass/registration?confirmationNumber=5267915

Replay of Conference Call

(15 May 2017 to 21 May 2017)

Mumbai

+91 22 3065 2322

Passcode: 63835#

For further information, please contact: 

Communications

Roma Balwani

President – Group Sustainability& CSR

Tel: +91 22 6646 1000

gc@vedanta.co.in
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Investor Relations

Ashwin Bajaj

Director – Investor Relations

Aarti Raghavan

VP – Investor Relations

Tel: +91 22 6646 1531

vedantaltd.ir@vedanta.co.in

Vishesh Pachnanda

Manager – Investor Relations

Sneha Tulsyan

Associate Manager – Investor Relations

About Vedanta Limited 

Vedanta Limited is a diversified natural resources company, whose business primarily involves producing oil & gas, zinc - lead - silver, 

copper, iron ore, aluminium and commercial power. The company has a presence across India, South Africa, Namibia, Australia and 

Ireland. 

Vedanta Limited is the Indian subsidiary of Vedanta Resources Plc, a London-listed company. Governance and Sustainable 

Development are at the core of Vedanta’s strategy, with a strong focus on health, safety and environment and on enhancing the lives of 

local communities. The company is conferred with the Confederation of Indian Industry (CII) ‘Sustainable Plus Platinum label’, 

ranking among the top 10 most sustainable companies in India. To access the Vedanta Sustainable Development Report 2016, please 

visit http://sustainabledevelopment.vedantaresources.com/content/dam/vedanta/corporate/documents/Otherdocuments/ 

SDreport2015-16/Vedanta%20SDR%20FY%2015-16.pdf 

Vedanta Limited is listed on the Bombay Stock Exchange and the National Stock Exchange in India and has ADRs listed on the New 

York Stock Exchange. 

For more information please visit www.vedantalimited.com 

Vedanta Limited 

Vedanta, 75, Nehru Road, 

Vile Parle (East), Mumbai - 400 099 

www.vedantalimited.com 

Registered Office: 

Regd. Office: 1st Floor, ‘C’ wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai – 400 093 

CIN: L13209MH1965PLC291394 

Disclaimer 

This press release contains “forward-looking statements” – that is, statements related to future, not past, events. In this context, forward-

looking statements often address our expected future business and financial performance, and often contain words such as “expects,” 

“anticipates,” “intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward–looking statements by their nature address matters 

that are, to different degrees, uncertain. For us, uncertainties arise from the behaviour of financial and metals markets including the 

London Metal Exchange, fluctuations in interest and or exchange rates and metal prices; from future integration of acquired businesses; 

and from numerous other matters of national, regional and global scale, including those of a political, economic, business, competitive 

or regulatory nature. These uncertainties may cause our actual future results to be materially different that those expressed in our 

forward-looking statements. We do not undertake to update our forward-looking statements. 
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