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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
  

Form 6-K  
  

Report of Foreign Private Issuer  
Pursuant to Rule 13a-16 or 15d-16  

of the Securities Exchange Act of 1934  

For the month of February, 2017  

Commission File 001 — 33175  
  

Vedanta Limited  
(formerly Sesa Sterlite Limited)  

(Exact name of registrant as specified in the charter)  

1st Floor, ‘C’ wing, Unit 103, 
 

Corporate Avenue, Atul Projects,  
Chakala, Andheri (East),  

Mumbai-400 093  
Maharashtra, India  

(Address of principal executive offices)  

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.  

Form 20-F  ☒            Form 40-F  ☐  

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ☐  

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ☐  
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Vedanta Limited  

Other Events  

The Board of Directors of the Company at their meeting held today, have considered and approved the Unaudited Standalone and 
Consolidated Financial Results of the Company for the Third Quarter and Nine months ended December 31, 2016.  

In this regard, please find enclosed herewith the following:  
  

  

  

  

Further we wish to inform as under:  
  

Forward looking statement :  

In addition to historical information, this Form 6K and the exhibits included herein contain forward-looking statements within the 
meaning of Section 27A of the Securities Act, of 1933, as amended, and Section 21E of the Securities Exchange Act, 1934, as 
amended. The forward looking statements contained herein are subject to risks and uncertainties that could cause actual results to 
differ materially from those reflected in the forward-looking statements, Factors that might cause such a difference include, but are 
not limited to, those discussed in the section entitled “Special Note Regarding Forward-Looking Statements” in our Annual Report on 
Form 20F dated July 31, 2016. You are cautioned not to place undue reliance on these forward-looking statements, which reflect our 
management’s analysis only as of the date of the exhibits to this Form 6K. In addition, you should carefully review the other 
information in our Annual Report and other documents filed with the United States Securities and Exchange Commission (the 
“SEC”) from time to time. Our filings with the SEC are available on the SEC’website,www.sec.gov.  

Exhibits  

Ex-99.1 Unaudited Standalone and Consolidated Financial Results for the Third Quarter and Nine months ended December 31, 2016  

Ex-99.2 Limited Review Report for the Unaudited Standalone and Consolidated Financial Results for the Third Quarter and Nine 
months ended December 31, 2016 from our Statutory Auditors M/s S. R. Batliboi & Co., LLP Chartered Accountants  

Ex-99.3 Press Release for the Third Quarter and Nine months ended December 31, 2016  

Ex-99.4 Investor Presentation on the Financial Results for the Third Quarter and Nine months ended December 31, 2016  

1. the Unaudited Standalone and Consolidated Financial Results as Exhibit 99.1 

2. Limited Review Report for the Unaudited Standalone and Consolidated Financial Results for the Third Quarter and Nine 
months ended December 31, 2016 from our Statutory Auditors M/s S. R. Batliboi & Co., LLP Chartered Accountants 99.2 

3. Press Release for the Third Quarter and Nine months ended December 31, 2016 as Exhibit 99.3 

4. Investor Presentation on the Financial Results for the Third Quarter and Nine months ended December 31, 2016 as Exhibit 99.4 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on 
its behalf by the undersigned, thereunto duly authorized.  

Date: February 14, 2017  
  

VEDANTA LIMITED

By: /s/ G.R. Arun Kumar 
Name: G.R. Arun Kumar
Title: Whole Time Director & Chief Financial 

Officer
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Exhibit 99.1 

Vedanta Limited (formerly Sesa Sterlite Limited)  
CIN no. L13209GA1965PLC000044  

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 
Mumbai-400093, Maharashtra  

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 
DECEMBER 31, 2016  

  
  (₹ in Crore except as stated)  

     Quarter ended   Nine months ended
S. 

No.  Particulars  
31.12.2016

(Unaudited)
30.09.2016
(Unaudited)

31.12.2015 
(Unaudited)  

31.12.2016 
(Unaudited) 

31.12.2015
(Unaudited)

1   Income from operations   

  a) Sales / income from operations  8,948.78  7,046.10  7,236.95    23,576.85  23,322.94  

  b) Other operating income  39.18  41.96  25.88    114.69  88.42  
                          

  Total income from operations  8,987.96  7,088.06  7,262.83    23,691.54  23,411.36  
                          

2   Expenses   

  a) Cost of materials consumed  5,084.88  3,935.57  4,193.82    13,160.99  12,746.60  

  b) Purchases of stock-in-trade  155.26  13.86  378.94    339.46  856.40  

  c) Changes in inventories of finished goods, work-in-progress and stock-in-trade  (396.46) 77.16  (415.76)   (537.49) 7.93  

  d) Employee benefits expense  168.42  171.76  147.62    542.54  442.60  

  e) Depreciation and amortisation expense  310.51  317.46  273.66    930.18  815.59  

  f) Power and fuel charges  1,152.82  990.95  979.19    3,165.54  3,382.68  

  g) Exchange loss/(gain) - (net)  21.43  (20.50) (5.30)   9.80  26.94  

  h) Excise duty on sales  447.15  439.33  444.07    1,358.31  1,436.07  

  i) Other expenses  978.90  663.61  601.72    2,421.74  1,737.69  
                          

  Total expenses  7,922.91  6,589.20  6,597.96    21,391.07  21,452.50  
                          

3   Profit from operations before other income, finance costs and exceptional items  1,065.05  498.86  664.87    2,300.47  1,958.86  
                          

4   Other income  584.79  197.61  1,128.08    833.44  2,211.15  
           

5   Profit from ordinary activities before finance costs and exceptional items  1,649.84  696.47  1,792.95    3,133.91  4,170.01  
           

6   Finance costs  1,000.31  971.12  840.73    2,878.82  2,580.39  
                          

7
  

Profit / (loss) from ordinary activities after finance costs but before exceptional 
items  649.53  (274.65) 952.22    255.09  1,589.62  

                          

8   Exceptional items  —   —   0.33    —    23.78  
           

9   Profit / (loss) from ordinary activities before tax  649.53  (274.65) 951.89    255.09  1,565.84  
                          

10   Tax expense (including deferred tax and net of MAT credit entitlement)  1.28  —   1.23    1.28  8.02  
                             

11   Net Profit / (loss) for the period (A)  648.25  (274.65) 950.66    253.81  1,557.82  
                             

12   Net Profit / (loss) for the period before exceptional items  648.25  (274.65) 950.99    253.81  1,581.60  
                          

13   Other Comprehensive income / (loss) (B)  (10.30) 36.86  7.88    (47.89) 37.55  
                          

14   Total Comprehensive income / (loss) (A+B)  637.95  (237.79) 958.54    205.92  1,595.37  
                          

15   Paid-up equity share capital (face value of Re. 1 each)  296.50  296.50  296.50    296.50  296.50  

16   Earnings/(Loss) per share after exceptional items (Rs.) (not annualised)   

  -Basic  2.19  (0.93) 3.21    0.86  5.25  

  -Diluted  2.19  (0.93) 3.21    0.86  5.25  

17   Earnings/(Loss) per share before exceptional items (Rs.) (not annualised)   

  -Basic  2.19  (0.93) 3.21    0.86  5.33  

  -Diluted  2.19  (0.93) 3.21    0.86  5.33  
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The main business segments are (a) Copper which consists of manufacturing of copper cathode, continuous cast copper rod, anode 
slime including from purchased concentrate and manufacturing of precious metal from anode slime, sulphuric acid, phosphoric acid 
(b) Iron ore including pig iron & metallurgical coke (c) Aluminium which consist of manufacturing of alumina and various 
aluminium products and (d) Power which consists of power excluding captive power but including power facilities predominantly 
engaged in generation and sale of commercial power. The assets and liabilities that cannot be allocated between the segments are 
shown as unallocated corporate assets and liabilities, respectively.  

Three units of 600 MW each at Jharsuguda have been converted from commercial power plant to captive power plant pursuant to an 
order of Orissa Electricity Regulatory Authority. Accordingly, the revenue, results, segment assets and segment liabilities of these 
plants have been disclosed as part of Aluminium segment with effect from April 1, 2016. 

    Quarter ended   Nine months ended
S. 

No.   Segment Information 
31.12.2016

(Unaudited)
30.09.2016
(Unaudited)

31.12.2015 
(Unaudited)  

31.12.2016 
(Unaudited) 

31.12.2015
(Unaudited)

1   Segment Revenue  
a)   Copper 4,752.74  4,201.11  4,125.03    13,245.27  13,944.70  
b)   Iron Ore 1,448.25  529.13  571.43    2,988.40  1,525.02  
c)   Aluminium 2,535.63  2,167.53  2,081.55    6,783.05  6,194.62  
d)   Power 216.27  148.33  489.28    569.08  1,690.20  

                         

  Total 8,952.89  7,046.10  7,267.29    23,585.80  23,354.54  
           

Less:  Inter Segment Revenue 4.11  —   30.34    8.95  31.60  
           

  Net Sales/Income from Operations 8,948.78  7,046.10  7,236.95    23,576.85  23,322.94  
                            

2   Segment Results  
  [Profit / (loss) before tax and interest]  

a)   Copper 386.68  315.93  596.05    1,129.72  1,650.03  
b)   Iron Ore 427.92  75.27  49.74    814.47  118.86  
c)   Aluminium 283.37  115.41  42.54    412.48  145.44  
d)   Power 35.68  (7.32)  9.85    50.47  133.61  

                         

  Total 1,133.65  499.29  698.18    2,407.14  2,047.94  
                         

Less:  Finance costs 1,000.31  971.12  840.73    2,878.82  2,580.39  
Add:  Other unallocable income net off expenses 516.19  197.18  1,094.77    726.77  2,122.07  
Less:  Exceptional items —   —   0.33    —    23.78  

           

  Profit/(loss) before tax 649.53  (274.65)  951.89    255.09  1,565.84  
                         

3   Segment Assets  
a)   Copper 8,668.82  7,899.40  7,324.29    8,668.82  7,324.29  
b)   Iron Ore 3,138.49  2,950.92  3,052.49    3,138.49  3,052.49  
c)   Aluminium 39,629.59  39,241.33  32,544.39    39,629.59  32,544.39  
d)   Power 2,713.20  2,556.35  8,362.26    2,713.20  8,362.26  
e)   Unallocated 50,585.96  49,341.00  37,702.44    50,585.96  37,702.44  

                         

  Total 104,736.06  101,989.00  88,985.87    104,736.06  88,985.87  
                         

4   Segment Liabilities  
a)   Copper 12,343.68  11,825.30  12,371.91    12,343.68  12,371.91  
b)   Iron Ore 1,196.97  853.83  856.67    1,196.97  856.67  
c)   Aluminium 7,553.42  7,605.59  5,413.30    7,553.42  5,413.30  
d)   Power 359.58  258.70  1,290.92    359.58  1,290.92  
e)   Unallocated 43,918.20  42,199.68  32,792.27    43,918.20  32,792.27  

           

  Total 65,371.85  62,743.10  52,725.07    65,371.85  52,725.07  
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Notes:-  
  

  

  

NSE and BSE have provided their ‘No Objection’ to the proposed merger and shareholders of Vedanta Limited, Cairn India 
Limited and Vedanta Resources Plc and the secured and unsecured creditors of Vedanta Limited have approved the Scheme 
with requisite majority. The Scheme is now subject to the approval of the National Company Law Tribunal and other regulatory 
authorities.  

  

₹ in Crore 
  

  

  

1 The above results of Vedanta Limited (“the Company”) for the quarter and nine months ended December 31, 2016 have been 
reviewed by the Audit Committee at its meeting held on February 13, 2017 and approved by the Board of Directors at their 
meeting held on February 14, 2017. The statutory auditors of the Company have carried out limited review of the same. 

2 The Company adopted Indian Accounting Standard (“Ind AS”) and accordingly these financial results have been prepared in 
accordance with the recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition to Ind AS is 
April 1, 2015. The impact of transition has been accounted for in opening reserves and the comparative period has been restated 
accordingly. However, the opening balance sheet as at April 1, 2015 and the results for the subsequent periods would get 
finalised along with the annual financial statements for the year ended March 31, 2017. 

3 On July 22, 2016, Vedanta Limited and Cairn India Limited revised the terms of the proposed merger between Vedanta Limited 
and Cairn India Limited which was initially announced on June 14, 2015. As per the revised terms, upon the merger becoming 
effective, non-controlling i.e. public shareholders of Cairn India will receive for each equity share held, one equity share in 
Vedanta Limited of face value ₹ 1 each and four 7.5% Redeemable Preference Shares in Vedanta Limited with a face value of 
₹ 10 each. No shares will be issued to Vedanta Limited or any of its subsidiaries for their shareholding in Cairn India Limited. 

4 Reconciliation of net profit as per erstwhile Indian GAAP as previously reported and IND AS is as follows: 

S. 
No. Particulars   

Quarter ended
31.12.2015

1  Net profit as per erstwhile Indian GAAP    967.72  
2  Adjustments   

 Depreciation on Fair Valuation of certain items of Property, Plant & Equipment    (15.37)  
 Major overhaul cost capitalized (net of depreciation)    (1.97)  
 Other Adjustments    0.28  

3  Net profit as per Ind AS    950.66  

4  Add: Other Comprehensive Income    7.88  

5  Total Comprehensive Income as per Ind AS    958.54  
       

5 Previous period figures have been regrouped / rearranged, wherever necessary, to confirm to current period presentation. 

By Order of the Board

Place : Gurugram Thomas Albanese

Dated : February 14, 2017 Chief Executive Officer &
Whole Time Director



 ˆ200FWGhFy8#R1MZs(Š
200FWGhFy8#R1MZs(

339986 EX99_1 4VEDANTA LIMITED
FORM 6-K

14-Feb-2017 10:50 EST
HTMSNG

Donnelley Financial ADG encam0dc 8*
ESS 0C

VDI-W7-PR3-0806
12.1.11

Page 1 of 1

Vedanta Limited (formerly Sesa Sterlite Limited) 
CIN no. L13209GA1965PLC000044  

Regd. Office: Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), 
Mumbai-400093, Maharashtra  

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 
DECEMBER 31, 2016  

(₹ in Crore except as stated)
  
     Quarter ended    Nine months ended
S. 

No.  Particulars  
31.12.2016

(Unaudited)  
30.09.2016
(Unaudited)  

31.12.2015 
(Unaudited)   

31.12.2016 
(Unaudited)   

31.12.2015
(Unaudited)

1   Income from operations        

  a) Sales / income from operations  20,295.98   16,583.72   15,655.89     52,115.78    50,856.29  

  b) Other operating income  97.05   193.96   75.59     364.08    352.25  
                               

  Total income from operations  20,393.03   16,777.68   15,731.48     52,479.86    51,208.54  
                               

2   Expenses        

  a) Cost of materials consumed  6,077.58   4,864.26   5,138.29     15,909.45    15,807.47  

  b) Purchases of stock-in-trade  93.77   25.29   294.70     547.76    636.63  

  
c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade  (775.34)   (95.30)   (255.20)     (1,362.41)    52.51  

  d) Employee benefits expense  618.83   550.75   644.84     1,748.06    1,924.48  

  e) Depletion, depreciation and amortisation expense  1,520.25   1,528.85   1,719.95     4,563.00    4,767.59  

  f) Power and fuel charges  2,781.73   2,258.84   2,140.57     7,247.33    7,142.19  

  g) Exchange loss/(gain) - (net)  116.90   (4.22)   —       179.50    —   

  h) Excise duty on sales  975.95   918.08   861.23     2,766.10    2,777.63  

  i) Other expenses  4,624.08   3,592.60   3,672.00     11,457.55    11,215.84  
               

  Total expenses  16,033.75   13,639.15   14,216.38     43,056.34    44,324.34  
               

3
  

Profit from operations before other income, finance costs and exceptional 
items  4,359.28   3,138.53   1,515.10     9,423.52    6,884.20  

                               

4   a) Other income  1,032.90   1,252.08   1,000.90     3,400.37    3,311.19  
                               

  b) Exchange gain - (net)  —    —    1.66     —      7.08  
               

5   Profit from ordinary activities before finance costs and exceptional items  5,392.18   4,390.61   2,517.66     12,823.89    10,202.47  
                               

6   Finance costs  1,508.22   1,450.28   1,397.49     4,351.56    4,216.05  
                                  

7
  

Profit from ordinary activities after finance costs but before exceptional 
items  3,883.96   2,940.33   1,120.17     8,472.33    5,986.42  

               

8   Exceptional items  —    —    8.39     —      139.35  
               

9   Profit from ordinary activities before tax  3,883.96   2,940.33   1,111.78     8,472.33    5,847.07  
                               

10   Tax expense (including deferred tax and net of MAT credit entitlement)  896.81   662.34   49.22     2,050.50    1,133.77  
                                  

11   Net profit for the period  2,987.15   2,277.99   1,062.56     6,421.83    4,713.30  
                               

12   Share of (loss) / profit of jointly controlled entities and associates  (2.04)   0.21   0.09     (1.83)    (0.04)  
                               

13   Minority interest  1,118.83   1,026.07   654.07     2,686.57    2,392.88  
                               

14
  

Net profit after taxes, minority interest and share in jointly controlled 
entities and associates  1,866.28   1,252.13   408.58     3,733.43    2,320.38  

                                  

15
  

Net profit after taxes, minority interest and share in profit of jointly 
controlled entities and associates but before exceptional items  1,866.28   1,252.13   411.75     3,733.43    2,415.06  

               

16   Other Comprehensive income  307.98   208.53   (394.16)     696.10    (923.53)  
                               

17   Share of Minority interest in Other Comprehensive income  238.79   (94.36)   41.89     425.53    627.66  
                                  

18   Total Comprehensive income after minority interest  1,935.47   1,555.02   (27.47)     4,004.00    769.19  
                               

19   Paid-up equity share capital (Face value of Re. 1 each)  296.50   296.50   296.50     296.50    296.50  

20   Earnings per share after exceptional items (Rs.) (not annualised)        

  -Basic  6.29   4.22   1.38     12.59    7.83  

  -Diluted  6.29   4.22   1.38     12.59    7.83  

21   Earnings per share before exceptional items (Rs.) (not annualised)        

  -Basic  6.29   4.22   1.39     12.59    8.15  

  -Diluted  6.29   4.22   1.39     12.59    8.15  
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        (₹ in Crore)  

     Quarter ended    Nine months ended
S. 

No.   Segment Information  
31.12.2016

(Unaudited)  
30.09.2016
(Unaudited)  

31.12.2015 
(Unaudited)   

31.12.2016 
(Unaudited)   

31.12.2015
(Unaudited)

1   Segment Revenue        
a)   Oil & Gas  2,149.36   2,038.59   2,039.68     6,073.06    6,908.74  
b)   Zinc, Lead and Silver        

  (i) Zinc & Lead - India  4,845.25   3,269.46   3,252.16     10,468.85    10,637.12  
  (ii) Silver - India  482.96   481.55   398.19     1,324.88    1,064.37  
  (iii) Zinc - International  587.50   684.32   430.55     1,725.73    2,000.83  
               

  Total  5,915.71   4,435.33   4,080.90     13,519.46    13,702.32  
c)   Iron Ore  1,449.10   528.72   572.18     2,989.01    1,526.10  
d)   Copper  5,440.07   4,952.50   4,812.44     15,325.00    16,288.33  
e)   Aluminium  3,857.94   3,287.68   3,028.42     10,183.14    9,104.85  
f)   Power  1,532.26   1,383.93   1,214.92     4,099.53    3,671.42  
g)   Others  15.03   33.37   45.15     82.43    146.36  

                               

  Total  20,359.47   16,660.12   15,793.69     52,271.63    51,348.12  
                               

Less:  Inter Segment Revenue  63.49   76.40   137.80     155.85    491.83  
                               

  Net sales/income from operations  20,295.98   16,583.72   15,655.89     52,115.78    50,856.29  
                               

2   Segment Results        
  [Profit / (loss) before tax and interest]        

a)   Oil & Gas  346.38   258.19   (235.11)     574.25    396.21  
b)   Zinc, Lead and Silver        

  (i) Zinc & Lead - India  2,132.63   1,423.55   962.10     4,137.72    3,875.01  
  (ii) Silver - India  380.20   376.04   316.24     1,041.41    830.11  
  (iii) Zinc - International  176.33   307.73   (142.61)     705.99    131.55  
                               

  Total  2,689.16   2,107.32   1,135.73     5,885.12    4,836.67  
c)   Iron Ore  432.55   64.43   27.28     830.89    41.40  
d)   Copper  393.89   323.95   538.02     1,101.73    1,507.05  
e)   Aluminium  366.00   151.92   3.22     525.47    (152.46)  
f)   Power  308.50   247.20   163.57     805.97    486.79  
g)   Others  (13.15)   0.09   19.28     (11.76)    56.41  

               

  Total  4,523.33   3,153.10   1,651.99     9,711.67    7,172.07  
                               

Less:  Finance costs  1,508.22   1,450.28   1,397.49     4,351.56    4,216.05  
Add:  Other unallocable income net off expenses  868.85   1,237.51   865.67     3,112.22    3,030.40  

                               

  Profit before tax and exceptional items  3,883.96   2,940.33   1,120.17     8,472.33    5,986.42  
               

Less:  Exceptional items  —    —    8.39     —      139.35  
                               

  Profit before tax  3,883.96   2,940.33   1,111.78     8,472.33    5,847.07  
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The main business segments are, (a) Oil & Gas which consists of exploration, development and production of oil and gas (b) Zinc 
which consists of mining of ore, manufacturing of zinc and lead ingots and silver, both from own mining and purchased concentrate 
(c) Iron ore including pig iron, metallurgical coke (d) Copper which consist of mining of copper concentrate, manufacturing of copper 
cathode, continuous cast copper rod, anode slime from purchased concentrate and manufacturing of precious metal from anode slime, 
sulphuric acid, phosphoric acid (e) Aluminium which consist of mining of bauxite and manufacturing of alumina and various 
aluminium products (f) Power excluding captive power but including power facilities predominantly engaged in generation and sale 
of commercial power and (g) Other business segment represents port/berth. The assets and liabilities that cannot be allocated between 
the segments are shown as unallocated corporate assets and liabilities, respectively.  

Three units of 600 MW each at Jharsuguda and 1 unit of 270 MW at Balco, Korba have been converted from commercial power plant 
to captive power plant, pursuant to an order of Orissa Electricity Regulatory Authority and increased inhouse demand respectively. 
Accordingly, the revenue, results, segment assets and segment liabilities of these plants have been disclosed as part of Aluminium 
segment effective April 1, 2016.  

Additional intra segment information of revenues and results for the Zinc, Lead and Silver segment have been provided to enhance 
understanding of segment business.  

        (₹ in Crore)  

     Quarter ended    Nine months ended
S. 

No.  Segment Information  
31.12.2016

(Unaudited)  
30.09.2016
(Unaudited)  

31.12.2015 
(Unaudited)   

31.12.2016 
(Unaudited)  

31.12.2015
(Unaudited)

3   Segment assets       
a)   Oil & Gas  18,255.86   19,004.71   33,529.40     18,255.86   33,529.40  
b)   Zinc, Lead and Silver       

  (i) Zinc - India  16,645.96   15,830.04   14,934.50     16,645.96   14,934.50  
  (ii) Zinc - International  3,355.97   3,042.20   2,563.89     3,355.97   2,563.89  
                              

  Total  20,001.93   18,872.24   17,498.39     20,001.93   17,498.39  
c)   Iron Ore  5,199.86   5,042.83   5,889.71     5,199.86   5,889.71  
d)   Copper  9,521.16   8,570.10   8,493.89     9,521.16   8,493.89  
e)   Aluminium  51,874.64   51,439.82   43,751.23     51,874.64   43,751.23  
f)   Power  19,098.98   18,914.80   24,562.75     19,098.98   24,562.75  
g)   Others  603.79   615.77   635.77     603.79   635.77  
h)   Unallocated  65,894.64   66,867.08   74,629.01     65,894.64   74,629.01  

                              

  Total  190,450.86   189,327.35   208,990.15     190,450.86   208,990.15  
                              

4   Segment liabilities       
a)   Oil & Gas  5,685.57   5,997.09   6,515.84     5,685.57   6,515.84  
b)   Zinc, Lead and Silver       

  (i) Zinc - India  3,479.47   3,653.29   2,966.76     3,479.47   2,966.76  
  (ii) Zinc - International  732.04   690.01   771.72     732.04   771.72  
                                 

  Total  4,211.51   4,343.30   3,738.48     4,211.51   3,738.48  
c)   Iron Ore  1,309.52   994.80   940.58     1,309.52   940.58  
d)   Copper  12,810.38   12,170.75   12,518.90     12,810.38   12,518.90  
e)   Aluminium  11,319.75   11,334.70   7,199.61     11,319.75   7,199.61  
f)   Power  2,179.19   2,192.25   4,744.36     2,179.19   4,744.36  
g)   Others  59.01   53.95   64.32     59.01   64.32  
h)   Unallocated  67,306.07   69,115.10   78,346.53     67,306.07   78,346.53  

                                 

  Total  104,881.00   106,201.94   114,068.62     104,881.00   114,068.62  
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Notes:-  
  

  

  

NSE and BSE have provided their ‘No Objection’ to the proposed merger and shareholders of Vedanta Limited, Cairn India 
Limited and Vedanta Resources Plc and the secured and unsecured creditors of Vedanta Limited have approved the Scheme 
with requisite majority. The Scheme is now subject to the approval of the National Company Law Tribunal and other regulatory 
authorities.  

  

₹ in Crore 
  

  

  

1 The above consolidated results of Vedanta Limited (“the Company”) and its subsidiaries, Jointly controlled entities, Associate 
entities, for the quarter and nine months ended December 31, 2016 have been reviewed by the Audit Committee at its meeting 
held on February 13,2017 and approved by the Board of Directors at their meeting held on February 14,2017. The statutory 
auditors of the Company have carried out a limited review of the same. 

2 The Company adopted Indian Accounting Standard (“Ind AS”) and accordingly these financial results have been prepared in 
accordance with the recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder. The date of transition to Ind AS is 
April 1, 2015. The impact of transition has been accounted for in opening reserves and the comparative period has been restated 
accordingly. However, the opening balance sheet as at April 1, 2015 and the results for the subsequent periods would get 
finalised along with the annual financial statements for the year ending March 31, 2017. 

3 On July 22, 2016, Vedanta Limited and Cairn India Limited revised the terms of the proposed merger between Vedanta Limited 
and Cairn India Limited which was initially announced on June 14, 2015. As per the revised terms, upon the merger becoming 
effective, non-controlling i.e. public shareholders of Cairn India will receive for each equity share held, one equity share in 
Vedanta Limited of face value ₹ 1 each and four 7.5% Redeemable Preference Shares in Vedanta Limited with a face value of 
₹ 10 each. No shares will be issued to Vedanta Limited or any of its subsidiaries for their shareholding in Cairn India Limited. 

4 Reconciliation of net profit as per erstwhile Indian GAAP as previously reported and the Total Comprehensive Income as per 
Ind AS is as follows: 

Particulars   
Quarter ended

31.12.2015
Net profit as per erstwhile Indian GAAP    499.58  
Adjustments   
Effect of measuring investments at fair value    466.44  

Effect of change in depletion, depreciation and amortisation expense due to change accounting 
policy - Oil and Gas business    (118.62) 

Exploration cost capitalised due to change in accounting policy - Oil and Gas business    68.88  
Reversal of goodwill amortised under Indian GAAP    216.19  
Effect of change in foreign exchange fluctuation- Oil and Gas business    (96.43) 
Capitalisation of stripping (mine waste removal cost) net of depreciation    10.69  
Depreciation on fair valuation of certain items of plant and equipment assets    (15.39) 
Difference in amortisation relating to port service concession arrangement    5.86  
Effect of unwinding of discount on site restoration liability    (18.05) 
Major overhaul cost capitalised (net of depreciation)    (10.36) 
Actuarial loss recognised in OCI    (4.14) 
Others    (51.27) 
Deferred tax impact on above adjustments    162.94  
Deferred tax on undistributed profits of subsidiaries    (53.76) 

Net profit as per Ind AS (A)    1,062.56  
      

Other Comprehensive income (B)    (394.16) 
Total Comprehensive income as per Ind AS (A+B)    668.40  

      

5 Previous period figures have been regrouped / rearranged, wherever necessary, to confirm to current period presentation.

By Order of the Board

Place : Gurugram Thomas Albanese

Dated : February 14, 2017 Chief Executive Officer &
Whole Time Director
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Exhibit 99.2 
  

  
Golf View Corporate Tower-B  
Sector-42, Sector Road  
Gurgaon-122 002, Haryana, India  
Tel : +91 124 464  4000  
Fax : +91 124 464 4050  
Limited Review Report  
Review Report to The Board  of Directors Vedanta Limited  
We have reviewed  the accompany ing statemen t of unaudited  financial resul ts of Vedanta Limited (‘the Company’) for the quarter ended December 31, 2016 and year to date from April 1 , 2016 to December 31, 2016 (the “Statement”) attached herewith, being submitted by the Company pursuant  to the requirements of Regulation 33 of the SEBI (Lis ting  Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circu lar No . CIR/CFD/FAC/62/2016 dated July  5, 2016 . This Statement is the respons ibil ity o f the Company’s management and has been approved by the Board of Directo rs . Our responsib ility is to issue a report on  the Statement  based  on our review.  
We conducted our rev iew in accordance with the Standard on Rev iew Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Audito r o f the Entity issued  by the Inst itute of Chartered Accountants o f Ind ia. This s tandard requires that  we p lan and perform the review to obtain  moderate assu rance as  to whether the Statement is  free o f material misstatemen t. A rev iew is limited p rimarily to inqu iries of company personnel  and  analy tical  procedu res applied to financial data and thus provides  less assurance than  an aud it. We have not perfo rmed  an  aud it and accordingly, we do  not express an audit  opin ion.  
Based on  our review conducted  as  above, nothing has come to our at tention  that causes  us to  believe that the accompanying  Statement , prepared in accordance with recognit ion and measurement p rinciples laid down in  the applicable Indian Accounting Standards  prescribed under Sect ion 133 of the Companies Act, 2013, read with relevant  rules issued thereunder and o ther recognised accounting practices and policies has no t disclosed the information required to be disclosed in  terms of Regulat ion 33  of the SEBI (Listing Obligations  and Disclosure Requirements) Regu lations , 2015, read with  SEBI Circular No. CIR/CFD/FAC/62/2016 dated Ju ly 5, 2016, including  the manner in which i t is  to be disclosed, or that i t contains  any  material  misstatement.  
For S.R. Batl iboi & Co. LLP Chartered Accountants  
ICAI Firm registration number:  301003E/E300005  
per Raj Agrawal  Partner  
Membership No.: 82028  
Place: Gurgaon Date: February 14, 2017   
S.R. Batlibo i & Co. LLP, a Limited Liabil ity Partnersh ip with LLP Identity No. AAB-4294 Regd. Office : 22, Camac Street,  Block ‘C’, 3rd  Floor, Koltata-700 016  
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Golf View Corporate Tower-B  
Sector-42, Sector Road  
Gurgaon-122 002, Haryana, India  
Tel : +91 124 464  4000  
Fax : +91 124 464 4050  
Limited Review Report  
Review Report to The Board  of Directors Vedanta Limited  
We have reviewed  the accompany ing statemen t of unaudited  consolidated  financial resul ts of Vedanta Group comprising Vedanta Limited (‘the Company’) and its  subsidiaries (together, ‘the Group’), joint ventures and associates, for the quarter ended  December 31, 2016 and year to date from April 1,  2016 to December 31, 2016 (the “Statement”), attached herewith, being submitted by the Company pursuant to the requirements o f Regulation 33 of the SEBI (Lis ting Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circu lar No.  CIR/CFD/FAC/62/2016 dated July  5, 2016 . This Statement is the respons ibil ity o f the Company’s  managemen t and has been approved by the Board of Directo rs . Our responsib ility is to issue a report on the Statement  based  on our review.  
We conducted our rev iew in accordance with the Standard on Rev iew Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Audito r o f the Entity issued  by the Inst itute of Chartered Accountants o f Ind ia. This s tandard requires that  we p lan and perform the review to obtain  moderate assu rance as  to whether the Statement is  free o f material misstatemen t. A rev iew is limited p rimarily to inqu iries of company personnel  and  analy tical  procedu res applied to financial data and thus provides  less assurance than  an aud it. We have not perfo rmed  an  aud it and accordingly, we do  not express an audit  opin ion.  
We did no t rev iew revenues for the nine months  ended  December 31, 2016 of Rs . 5,255.44 crore and assets as of December 31 , 2016 o f Rs. 3,821.63 crore, included in  the accompany ing unaud ited consolidated financial results relating to subsid iaries, whose financial  information have been reviewed  by the other auditors and whose reports  have been furnished to us. Our conclu sion on the unaudited quarterly financial  resu lts, in so far as  it relates  to such subsidiaries  is based so lely on the reports  of the other audito rs .  
We also did  not review revenue for the nine months ended December 31, 2016 of Rs . 6.78 crore and  assets as of December 31, 2016 of Rs . 355.79  crore, included in the accompanying unaudited consolidated financial results relating to  subsidiaries, whose financial in formation has no t been  reviewed by their auditors.  Our conclusion  on the unaud ited quarterly financial results,  in so far as  it relates to such  subsidiaries  is based so lely on the managemen t accounts of those entities.  
Based on  our review conducted  as  above and on consideration  of reports  of other audito rs  on the unaudited separate quarterly and nine months ended financial  resu lts and on the other financial information of the components, nothing has come to our atten tion that causes  us to bel ieve that the accompanying Statement o f unaudited conso lidated financial results  prepared in accordance with recognit ion and measurement p rinciples laid down in  the applicable Indian Accounting Standards  prescribed under Sect ion 133 of the Companies Act, 2013, read with relevant  rules issued thereunder and o ther recognized accounting p ractices and policies  has  not d isclosed the information  required to be disclosed  in terms o f Regulation 33 of the SEBI (Lis ting O bligations and Disclosure Requirements ) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016  dated  July  5, 2016 , including the manner in  which it is to  be d isclosed, o r that it contains any material misstatement .  
For S.R. Batl iboi & Co. LLP Chartered Accountants  
ICAI Firm registration number:  301003E/E300005  
per Raj Agrawal  Partner  
Membership No.: 82028  
Place: Gurgaon Date: February 14, 2017   
S.R. Batlibo i & Co. LLP, a Limited Liabil ity Partnersh ip with LLP Identity No. AAB-4294 Regd. Office : 22, Camac Street,  Block ‘C’, 3rd  Floor, Kolkata-700 016  
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Exhibit 99.3 

Vedanta Limited 
(Formerly known as SesaSterlite Ltd.) 

Regd. Office: Vedanta Limited 1st Floor, ‘C’ Wing, 
Unit 103, Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 
Mumbai 400093, Maharashtra. 

www.vedantalimited.com 
CIN: L13209GA1965PLC000044 

14 February 2017 

Vedanta Limited  

Consolidated Results for the third Quarter ended 31 December 2016  

Attributable PAT up 4.5 times to Rs. 1,866 crore (YoY), highest in eight quarters  

Mumbai, India: Vedanta Limited today announced its unaudited consolidated results under Ind AS for the third quarter (Q3) ended 
31 December 2016.  

Financial Highlights  
  

  

  

  

  

  

  

  

Operational Highlights  
  

  

  

  

  

  

      

 •  Revenues of Rs. 19,320 crore, up 23% q-o-q 

 •  EBITDA of Rs. 6,002 crore, up 29% q-o-q and up 83% y-o-y

 •  Robust EBITDA margins1 of 39%, reflecting benefits from higher commodity prices and volume ramp-up 

 •  Attributable PAT at Rs. 1,866 crore, up 4.5 times y-o-y and 49% higher q-o-q

 •  Delivered cumulative cost and marketing savings of $545 mn over the last 7 quarters, ahead of plan to deliver $1.3 bn in 
four years 

 •  Free cash flow of Rs. 1,801 crore, driven by strong operating performance 

 •  Gross debt reduction of Rs. 1,828 crore and net debt reduction of Rs. 447 crore during the quarter 

 •  Strong financial position with total cash and liquid investments of Rs. 53,452 crore 

 •  Zinc India: Mined metal production up 44% q-o-q in line with mine plans; environment clearances received for expansion 
of Zawar and Sindesar Khurd mines 

 •  Aluminium: Smelters continue to ramp-up; third line of the 1.25 mtpa Jharsuguda-II smelter commenced ramp up in 
December 2016 

 •  Power: 1,980MW TSPL plant availability at 77% 

 •  Oil & Gas: Mangala EOR production at 55 kboepd; Rajasthan production impacted by planned shutdown 

 •  Iron ore: Achieved annual mining production cap in January; received additional mining allocation in Goa for FY2017 
1. Excludes custom smelting at Copper India and Zinc India operations 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,  Page 1 of 8
Andheri (East), Mumbai 400093, Maharashtra, India.  
CIN: L13209GA1965PLC000044  
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Tom Albanese, Chief Executive Officer, Vedanta Limited, said: “Volume ramp-up and cost efficiencies across our operations, aided 
by higher commodity prices, have significantly driven up EBITDA y-o-y. Our financial position remains robust and we continue to 
strengthen our balance sheet by maximising free cash flow and reducing debt. With our focus on simplifying the group structure, the 
Vedanta Limited and Cairn India merger is expected to be completed in the first quarter of CY 2017.”  
      

 Unaudited Results for the Third Quarter Ended 31 December 2016

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,  Page 2 of 8
Andheri (East), Mumbai 400093, Maharashtra, India.  
CIN: L13209GA1965PLC000044  
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Consolidated Financial Performance  

The consolidated financial performance of the company under Ind AS during the period is as under:  

(In Rs. crore, except as stated) 
  

  

Note: All numbers are as per Ind AS. Previous period figures have been regrouped / rearranged wherever necessary to conform to 
current period presentation.  

Revenues  

Revenue in Q3 was up 23% q-o-q, driven by higher volumes from Zinc India in accordance with the mine plans, increased volumes at 
Iron Ore on account of the monsoon season in Q2, ramp-up at the Aluminium and Power businesses, and higher metal and oil prices. 
This was partially offset by lower volumes from Oil & Gas due to a planned shutdown during the quarter, and the Skorpion mine at 
Zinc International.  
      

 Unaudited Results for the Third Quarter Ended 31 December 2016

FY 2016   

Particulars 

 Q3 Q2 9M

Actual    FY 2017 FY 2016
%

Change FY 2017 FY 2017   FY 2016  
%

Change
 63,900   Net Sales/Income from operations   19,320  14,795  31% 15,666   49,350    48,079  3% 
 15,183   EBITDA   6,002  3,284  83% 4,641   14,173    11,704  21% 
 30%  EBITDA Margin1   39% 26% 39%  37%   31% 
 5,782   Finance cost   1,508  1,397  8% 1,450   4,352    4,216  3% 
 4,558   Other Income   1,033  1,001  3% 1,252   3,400    3,311  3% 
 (23)  Forex loss/ (gain)   117  (2) (4)  180    (7) 
 13,950   Profit before Depreciation and Taxes   5,404  2,840  90% 4,469   13,035    10,754  21% 
 6,209   Depreciation   1,520  1,720  (12)% 1,529   4,563    4,768  (4)% 
 7,740   Profit before Exceptional items   3,884  1,120  —   2,940   8,472    5,986  42% 
 13,862   Exceptional Items2   —   8  —    —      139  
 1,894   Taxes   897  49  —   662   2,050    1,134  81% 
 (8,016)  Profit After Taxes   2,987  1,063  —   2,278   6,422    4,713  36% 
 5,573  

 
Profit After Taxes before 

Exceptional items   2,987  1,069  —   2,278   6,422    4,852  32% 
 2,915   Minority Interest   1,119  654  71% 1,026   2,687    2,393  12% 
 58% 

 
Minority Interest excl.Exceptional 

Items %   37% 61% 45%  42%   50% 
 (10,931) 

 
Attributable PAT after exceptional 

items   1,866  409  —   1,252   3,733    2,320  61% 
 2,329  

 
Attributable PAT before exceptional 

items   1,866  412  —   1,252   3,733    2,415  55% 
 (36.87)  Basic Earnings per Share (Rs./share)   6.29  1.38  —   4.22   12.59    7.83  61% 
 7.86   Basic EPS before Exceptional Items   6.29  1.39  —   4.22   12.59    8.15  55% 
 65.46   Exchange rate (Rs./$) – Average   67.46  65.93  2.3% 66.96   67.12    64.78  3.6% 
 66.33   Exchange rate (Rs./$) – Closing   67.95  66.33  2.5% 66.66   67.95    66.33  2.5% 

1. Excludes custom smelting at Copper India and Zinc India operations 
2. Exceptional Items Gross of Tax 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,  Page 3 of 8
Andheri (East), Mumbai 400093, Maharashtra, India.  
CIN: L13209GA1965PLC000044  
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Revenues in Q3 were up 31% y-o-y driven by higher volumes at Iron Ore due to recommencement of operations, ramp-up of volumes 
at the Aluminium and Power businesses and higher volumes at Copper India and Zinc India. This was partially offset by lower 
volumes from Oil & Gas, and Zinc International due to closure of the Lisheen mine, in Q3 FY2016.  

EBITDA and EBITDA Margins  

EBITDA at Rs. 6,002 crore was 29% higher q-o-q, due to higher metal and oil prices in addition to higher volumes from Zinc India, 
Iron Ore, Aluminium and Power and decline in discount to Brent at Oil & Gas. This was partly offset by lower metal premiums and 
lower volumes at Zinc International and at Oil & Gas due to a planned shutdown.  

EBITDA was up by 83% on a y-o-y basis on account of higher commodity prices and increased volumes at Iron Ore due to 
recommencement of operations, ramp up of volumes and cost efficiencies at the Aluminium and Power business and decline in 
discount to Brent at Oil & Gas. This was partly offset by lower volume at Oil & Gas, and a one-time benefit of Rs. 216 crore 
recognized in Q3 FY 2016 at Copper India and Zinc India regarding an export incentive scheme.  

EBITDA margin1 was robust at 39% in the current quarter, marginally higher q-o-q on the back of continued strong operational 
performance.  

Depreciation  

Depreciation at Rs.1,520 crore, was lower by Rs. 9 crore q-o-q mainly on account of lower depreciation charge at Oil & Gas due to 
lower entitlement interest volume, partially offset by capitalization of new capacities at the Aluminium and Power businesses.  

Depreciation was lower by Rs. 200 crore y-o-y. This was mainly on account of lower depreciation charge at Oil & Gas due to lower 
entitlement interest volume in the current quarter and an increase in proved and developed reserves in Q4 FY2016; in addition to the 
closure of the Lisheen mine in Q3 FY2016. These were partially offset by capitalization of new capacities at the Aluminium and 
Power businesses.  

Finance Cost and Other Income  

Finance cost during the quarter was Rs. 1,508 crore, higher by Rs. 58 crore q-o-q due to capitalization of new capacities and an 
increase in borrowings at the Aluminium and Power business, partially offset by benefits of lower interest rates.  

Finance cost was higher by Rs. 111 crore y-o-y. The increase was due to capitalization and increase in borrowings at the Aluminium 
and Power businesses, partially offset by the accounting treatment of interest at Jharsuguda-II smelter which was earlier completely 
expensed when the project start-up was temporarily on hold and is now being capitalized as and when aluminium capacities are 
ramped up.  
      

 Unaudited Results for the Third Quarter Ended 31 December 2016

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,  Page 4 of 8
Andheri (East), Mumbai 400093, Maharashtra, India.  
CIN: L13209GA1965PLC000044  



 ˆ200FWGhFy8#J@uoLQŠ
200FWGhFy8#J@uoLQ

339986 EX99_3 5VEDANTA LIMITED
FORM 6-K

14-Feb-2017 10:45 EST
HTMSNG

Donnelley Financial ADG pf_rend 7*
ESS 0C

ADGP64RS19
12.1.11

Page 1 of 1

    
  
Other income at Rs. 1,033 crore was lower by Rs. 219 crore sequentially primarily due to lower mark-to-market gains on investments 
in the current quarter.  

Other income remained relatively flat on a y-o-y basis.  

Non-Operational Forex Loss/Gain  

During the quarter, rupee depreciated by c.1.9%, leading to a forex loss of Rs.117 crore, primarily on restatement of MAT assets at 
Oil & Gas business.  

Taxes  

Tax expense was at Rs. 897 crore during the quarter, resulting in tax rate of 23% (excluding dividend distribution tax or DDT of Rs. 
787 crore, the tax rate was 20%). The tax rate in Q2 FY2017 was also at 23%, and 20% excluding DDT. The effective tax rate 
increased at the Oil & Gas business, as the current tax expense was higher than estimated due to increase in oil prices and lower 
discount to Brent, offset by reduction of effective tax rate at Zinc India.  

Tax rate for FY2017 is expected to be ~20% (excluding DDT).  

Attributable Profit After Tax and Earnings Per Share (EPS)  

Attributable Profit After Tax (PAT) for the quarter was Rs. 1,866 crore and EPS for the quarter was at Rs. 6.29 per share. Minority 
interest was at 37%.  

Ind AS implementation  

Company has adopted Ind AS for preparation of accounts from 1st April 2016. Comparative periods have been restated under Ind AS 
as per the guidelines (these are not audited). The opening balance sheet as at 1st April 2015 and the sub-periods would get finalized 
along with annual financial statements for FY 2017.  

Balance Sheet  

The Company is focused on strengthening its balance sheet by maximizing free cash flow, refinancing and terming out maturing debt, 
and simplifying the group structure. Our financial position remains strong with cash and liquid investments of Rs. 53,452 crore. The 
Company follows a Board approved investment policy and invests in high quality debt instruments with the mutual funds, bonds and 
fixed deposits with banks. The portfolio is rated by CRISIL which has assigned a rating of “Very Good” (meaning Highest Safety) to 
our portfolio. Further, the Company has undrawn committed facilities of $0.5 bn as on December 31, 2016.  
      

 Unaudited Results for the Third Quarter Ended 31 December 2016
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During the quarter, gross debt reduced by Rs. 1,828 crore to Rs. 64,966 crore. Net debt reduced by Rs. 447 crore to Rs. 11,514 crore 
on account of positive free cash flow.  

Out of the total debt of Rs. 64,966 crore, the INR/USD split is approximately 82%/ 18%. Further, the gross debt comprises of long 
term loans of Rs. 62,614 crore and short term loans of Rs. 2,352 crore.  

Corporate  

Merger Update of Vedanta Limited and Cairn India Limited  

The proposed merger of Vedanta Limited and Cairn India is an important strategic step in simplifying the group structure. This was 
approved by all sets of shareholders in September 2016, and we expect the transaction to complete in the first quarter of CY2017.  
  

      

 Unaudited Results for the Third Quarter Ended 31 December 2016

1. Excludes custom smelting at Copper India and Zinc India operations
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Results Conference Call  

Please note that the results presentation is available in the Investor Relations section of the company website 
www.vedantalimited.com  

Following the announcement, there will be a conference call at 6:00 PM (IST) on Tuesday, 14th February 2017, where senior 
management will discuss the company’s results and performance. The dial-in numbers for the call are as below:  
  

      

 Unaudited Results for the Third Quarter Ended 31 December 2016

Event     Telephone Number
Earnings conference call on 
February 14, 2017 

  

India – 6:00 PM (IST)

 

Mumbai main access 
+91 22 3938 1017 
Toll Free number 
1 800 120 1221 
1 800 200 1221 

  

  
Singapore – 8:30 PM (Singapore Time) 

 
Toll free number 
800 101 2045

  

  
Hong Kong – 8:30 PM (Hong Kong Time) 

 
Toll free number 
800 964 448

  

  
UK – 12:30 PM (UK Time) 

 
Toll free number 
0 808 101 1573 

  

  
US – 7:30 AM (Eastern Time) 

 
Toll free number 
1 866 746 2133 

For online registration   http://services.choruscall.in/diamondpass/registration?confirmationNumber=0059860

Replay of Conference Call 
(14 Feb 2017 to 20 Feb 2017) 

 

Mumbai
+91 22 3065 2322 
+91 22 6181 3322 
Passcode: 79138# 

Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,  Page 7 of 8
Andheri (East), Mumbai 400093, Maharashtra, India.  
CIN: L13209GA1965PLC000044  
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For further information, please contact:  
  

About Vedanta Limited (Formerly SesaSterlite Ltd.)  

Vedanta Limited is a diversified natural resources company, whose business primarily involves producing oil & gas, zinc - lead - 
silver, copper, iron ore, aluminium and commercial power. The company has a presence across India, South Africa, Namibia, 
Australia, Ireland, Liberia and Sri Lanka.  

Vedanta Limited, formerly SesaSterlite Limited is the Indian subsidiary of Vedanta Resources Plc, a London-listed company. 
Governance and Sustainable Development are at the core of Vedanta’s strategy, with a strong focus on health, safety and environment 
and on enhancing the lives of local communities. Vedanta Limited is listed on the Bombay Stock Exchange and the National Stock 
Exchange in India and has ADRs listed on the New York Stock Exchange.  

For more information please log on to www.vedantalimited.com  

Vedanta Limited  
(Formerly known as SesaSterlite Limited)  
Vedanta, 75, Nehru Road,  
Vile Parle (East), Mumbai - 400 099  
www.vedantalimited.com  

Registered Office:  
Vedanta Limited 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,  
Andheri (East), Mumbai 400093, Maharashtra, India.  
CIN: L13209GA1965PLC000044  

Disclaimer  

This press release contains “forward-looking statements” – that is, statements related to future, not past, events. In this context, 
forward-looking statements often address our expected future business and financial performance, and often contain words such as 
“expects,” “anticipates,” “intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward–looking statements by their nature 
address matters that are, to different degrees, uncertain. For us, uncertainties arise from the behaviour of financial and metals markets 
including the London Metal Exchange, fluctuations in interest and or exchange rates and metal prices; from future integration of 
acquired businesses; and from numerous other matters of national, regional and global scale, including those of a political, economic, 
business, competitive or regulatory nature. These uncertainties may cause our actual future results to be materially different that those 
expressed in our forward-looking statements. We do not undertake to update our forward-looking statements.  
      

 Unaudited Results for the Third Quarter Ended 31 December 2016

Communications 
  
Roma Balwani 
President – Group Communications, Sustainability & CSR  

Tel: +91 22 6646 1000
gc@vedanta.co.in

Investor Relations 
  
Ashwin Bajaj 
Director – Investor Relations 
  
Sunila Martis 
Associate General Manager – Investor Relations 
  
Vishesh Pachnanda 
Manager – Investor Relations  

  
Tel: +91 22 6646 1531 
vedantaltd.ir@vedanta.co.in 
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Particulars

(in’000
tonnes

orasstated)Q
3

Q
2

9M
FY

2017
FY

2016
%

changeY
oY

FY
2017

FY
2017

FY
2016

%
change

Y
oY

A
lum

ina
–

Lanjigarh
328

218
50%

292
895

760
18%

T
otalA

lum
inum

Production
319

234
37%

296
860

697
23%

Jharsuguda-I132
131

1%
132

393
392

0%
Jharsuguda-II1

84
19

343%
48

161
57

181%
245ktK

orba-I65
65

1%
63

192
192

0%
325ktK

orba-II2
38

19
102%

52
115

56
106%

Jharsuguda
1800

M
W

(M
U

)3
-

156
511

--Financials
(In

Rs
crore

exceptas
stated)

R
evenue3

584
2

761
30%

3
027

9
369

8
230

14%
EBITD

A
-A

lum
inium

segm
ent652

156
-400

1
318

305
-EB

IT
D

A
–

BA
LC

O
177

-7
103

344
-188

EB
ITD

A
–

V
edanta

A
lum

inium
475

163
-297

974
493

98%
A

lum
ina

CoP
–

L
anjigarh

($/M
T)265

293
-9%

260
273

320
-15%

A
lum

ina
CoP

–
Lanjigarh

(Rs
/M

T
)17

900
19

300
-8%

17
400

18
300

20
800

-12%
A

lum
inium

C
oP

–
($/M

T)1
429

1
528

-7%
1

462
1

452
1

620
-10%

A
lum

inium
C

oP
–

(Rs/M
T)96

400
100

700
-4%

97
800

97
500

105
000

-7%
A

lum
inium

CoP
–

Jharsuguda
($/M

T)1
388

1
485

-7%
1

412
1

418
1

559
-9%

A
lum

inium
C

oP
–

Jharsuguda
(R

s/M
T)93

600
97

900
-4%

94
600

95
200

101
000

-6%
A

lum
inum

C
oP

–
BA

L
CO

($/M
T)1

499
1

599
-6%

1
545

1
513

1
719

-12%
A

lum
inium

CoP
–

B
A

LCO
(R

s/M
T)101

100
105

400
-4%

103
500

101
500

111
300

-9%
A

lum
inum

LM
E

Price
($/M

T)1
710

1
495

14%
1

620
1

634
1

615
1%

Segm
entSum

m
ary

–
A

lum
inium

35
Including

trialrun
production

of36K
tin

Q
3

FY
2017

12K
tin

Q
3

FY
2016

19K
tin

Q
2

FY
17

and
67

K
tin

nine
m

onthsended
FY

2017
and

51
K

tin
nine

m
onthsended

FY
2016

Including
trialrun

production
of270tin

Q
3

FY
2017

N
ilin

Q
3

FY
16

and
28

K
tin

ninem
onthsended

FY
2017

and
N

ilK
tin

nine
m

onthsended
FY

2016
Jharsuguda

1
800

M
W

and
BA

LC
O

270
M

W
have

been
m

oved
from

Pow
erto

theA
lum

inium
segm

entfrom
1stA

pril2016
and

prioryearsalesand
EB

ITD
A

num
berscontinued

to
be

reported
in

Pow
erSegm

ent
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(in
m

illion
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3
Q

2
9M

FY
2017

FY
2016

%
change

Y
oY

FY
2017

FY
2017

FY
2016

%
change

Y
oY

TotalPow
erSales3

413
2

934
16%

3
030

9
453

8728
8%

Jharsuguda600
M

W
(FY

2016
nosare2400

M
W

)1
879

1
593

-45%
605

2
376

5413
-56%

BA
LC

O
270

M
W

2
41

0
169

B
A

LCO
600

M
W

660
368

79%
549

1
817

526
245%

M
A

LC
O

29
26

12%
25

144
345

-58%
H

ZL
W

ind
Pow

er53
67

-22%
172

373
353

6%
TSPL

1
792

839
114%

1679
4

743
1922

147%
Financials(in

R
s

croreexceptasstated)
R

evenue
1

532
1145

34%
1

385
4

100
3

345
23%

EB
ITD

A
438

319
37%

400
1

180
892

32%
A

verage
C

ostofG
eneration(R

s
/unit)3

2
10

2
21

-5%
2

09
2

04
2

22
-8%

A
verageR

ealization
(R

s
/unit)3

2
77

2
88

-4%
3

09
2

87
3

05
-6%

JharsugudaC
ostofG

eneration
(Rs

/unit)2
02

2
15

-6%
2

23
1

98
2

16
-9%

Jharsuguda
A

verage
R

ealization
(Rs

/unit)2
46

2
6

-5%
2

45
2

40
2

76
-13%

Segm
entSum

m
ary

–
Pow

er36
N

otesJharsuguda
1

800M
W

hasbeen
m

oved
from

Pow
erto

the
A

lum
inium

segm
entfrom

1stA
pril2016

and
prioryearsales

and
EBITD

A
num

berscontinued
to

bereported
in

Pow
ersegm

entB
A

LCO
270

M
W

hasbeen
m

oved
from

Pow
erto

the
A

lum
inium

segm
entfrom

1stA
pril2016

and
prioryearsales

and
EB

ITD
A

num
berscontinued

to
be

reported
in

Pow
ersegm

ent3
A

verage
excludesTSPL
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Production

(in
’000

tonnes
orasstated)Q

3
Q

2
9M

FY
2017

FY
2016

%
changeY

oY
FY

2017
FY

2017
FY

2016
%

change
Y

oY
C

opper-M
ined

m
etalcontent-------Copper-C

athodes102
89

15%
97

300
282

6%
Tuticorin

pow
ersales

(m
illion

units)46
40

15%
30

136
334

-59%
Financials

(In
Rs

crore
exceptas

stated)
R

evenue5
186

4
544

14%
4

686
14

526
15

441
-6%

E
BITD

A
448

592
-24%

370
1

259
1

669
-25%

N
etC

oP
–

cathode
(U

S¢/lb)3
9

4
4

-12%
5

3
5

0
3

1
59%

Tc/R
c

(U
S¢/lb)22

23
23

5
-6%

20
5

21
9

23
9

-8%
C

opperLM
E

Price
($/M

T
)5

277
4

892
8%

4
772

4
924

5
387

-9%
Segm

entSum
m

ary
–

CopperIndia37
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(in
m

illion
dry
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etric

tonnes
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stated)Q
3

Q
2

9M
FY

2017
FY

2016
%

change
Y

oY
FY

2017
FY

2017
FY

2016
%

change
Y

oY
Sales

3
7

1
5

-0
8

7
1

2
7

-G
oa1

2
6

0
6

-0
3

5
1

0
6

K
arnataka

1
0

0
9

4%
0

5
2

0
2

1
-6%

Production
ofSaleable

O
re

2
6

1
4

86%
1

5
7

3
2

4
-G

oa
2

3
0

3
-0

5
5

2
0

3
-K

arnataka
0

4
1

1
-66%

0
9

2
1

2
1

3%
Production

(’000
tonnes)

Pig
Iron

154
146

5%
192

526
466

13%
Financials(In

R
s

crore
exceptasstated)

Revenue
1

405
538

161%
490

2
865

1
422

-EB
ITD

A
471

65
105

949
138

-Segm
entSum

m
ary

–
Iron

O
re

38
N

ote:1
Includes

auction
salesof0

54m
tin

Q
3

FY
2016
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Sales

V
olum

eQ
3

FY
2017

9M
FY

2017
Q

3
FY

2016
9M

FY
2016

Q
2

FY
2017

Zinc-India
Sales

R
efined

Zinc
(kt)211

479
204

602
148

R
efined

Lead
(kt)36

91
35

104
32

Zinc
C

oncentrate(D
M

T)----0
Lead

C
oncentrate(D

M
T)----0

TotalZinc(R
efined+C

onc)(kt)211
479

204
602

148
TotalL

ead
(Refined+Conc)(kt)36

91
35

104
32

TotalZinc-Lead
(kt)248

570
239

706
179

Silver(m
oz)3

8
10

1
3

7
9

8
3

5
Zinc-InternationalSales

Zinc
Refined

(kt)20
64

11
59

27
Zinc

Concentrate
(M

IC
)6

19
24

94
7

TotalZinc
(R

efined+C
onc)26

83
35

153
33

Lead
Concentrate

(M
IC)9

30
13

36
11

TotalZinc-Lead
(kt)34

112
47

189
44

A
lum

inium
Sales

Sales
-W

ire
rods

(kt)74
233

98
264

74
Sales-Rolled

products(kt)6
10

1
20

4
Sales-B

usbarand
B

illets(kt)43
104

32
78

34
TotalV

alue
added

products
(kt)123

348
131

362
112

Sales
-Ingots(kt)199

491
102

331
173

TotalA
lum

inium
sales

(kt)322
838

233
693

284
Sales

Sum
m

ary
39
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40

1
TSPL

–
N

SR
calculated

based
on

PLF
2

A
verage

excludesT
SPL

Sales
Sum

m
ary

SalesV
olum

eQ
3

FY
2017

9M
FY

2017
Q

3
FY

2016
9M

FY
2016

Q
2

FY
2017

Iron-O
re

SalesG
oa(m

n
D

M
T)2

7
5

1
0

6
0

6
0

3
K

arnataka
(m

n
D

M
T)1

1
0

2
0

0
9

2
1

0
5

Total(m
n

D
M

T)3
7

7
1

1
5

2
7

0
8

Pig
Iron

(kt)141
511

146
449

201
C

opper-India
Sales

CopperCathodes
(kt)53

139
37

123
43

C
opperRods(kt)48

156
50

152
53

SulphuricA
cid

(kt)116
386

135
364

103
PhosphoricA

cid
(kt)51

146
50

148
53

SalesV
olum

e
Pow

erSales
(m

u)Q
3

FY
2017

9M
FY

2017
Q

3
FY

2016
9M

FY
2016

Q
2

FY
2017

Jharsuguda
2

400
M

W
879

2
376

1
593

5
413

605
TSPL

1
792

4
743

839
1

922
1

679
B

A
LC

O
270

M
W

41
169

0
BA

L
CO

600
M

W
660

1
817

368
526

549
M

A
LCO

29
144

26
345

25
H

ZL
W

ind
pow

er53
373

67
353

172
TotalSales3

413
9

453
2

934
8

728
3

030
Pow

erRealisations(IN
R/kW

h)
Jharsuguda

2
400

M
W

2
46

2
40

2
6

2
76

2
45

TSPL1
5

82
5

44
5

46
5

43
5

21
BA

LC
O

270
M

W
3

28
3

26
-B

A
LCO

600
M

W
2

96
2

98
3

26
3

28
3

14
M

A
LC

O
6

75
5

75
11

89
6

17
7

89
H

ZL
W

ind
pow

er3
39

4
24

3
81

3
97

4
44

A
verage

R
ealisations1

2
77

2
87

2
88

3
05

3
09

Pow
erC

osts
(IN

R
/kW

h)
Jharsuguda2

400
M

W
2

02
1

98
2

15
2

16
2

23
TSPL

4
10

3
86

3
62

3
84

3
72

B
A

LCO
270

M
W

4
07

3
89

-B
A

LC
O

600
M

W
2

11
2

23
2

35
2

58
2

31
M

A
LCO

5
51

4
35

6
51

4
11

5
35

H
ZL

W
ind

pow
er1

47
0

62
0

12
-0

14
0

45
A

verage
costs2

2
10

2
04

2
21

2
22

2
09
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G

roup
Structure

K
onkola

CopperM
ines(K

C
M

)62
9%

V
edantaR

esources
Plc100%

64
9%

Zinc
India

(H
ZL)A

ustralian
CopperM

inesV
edanta

Ltd
Cairn

India
59

9%
79

4%
Subsidiaries

ofV
edantaLtd

SesaIron
O

re
Sterlite

C
opper(T

uticorin)Pow
er(600

M
W

Jharsuguda)A
lum

inium
(O

disha
alum

inium
and

pow
erassets)D

ivisionsofV
edanta

Lim
ited

U
nlisted

entitiesListed
entitiesTalw

andiSabo
Pow

er(1
980

M
W

)100%
M

A
LCO

Pow
er(100

M
W

)100%
Skorpion

&
Lisheen

-100%
BM

M
-74%

100%
ZincInternational51%

B
haratA

lum
inium

(BA
LC

O
)100%

W
estern

C
luster(Liberia)N

otes:Shareholding
based

on
basic

shares
outstanding
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D
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ber2016

41
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R

esults
Conference

C
allD

etails
42

R
esults

conference
callisscheduled

at6:00
PM

(IST)on
Tuesday

14
February

2017
The

dial-in
num

bersforthecallare
given

below
:EventTelephone

N
um

berEarningsconference
callon

February
14

2017
India

–
6:00

PM
(IST)M

um
baim

ain
access+91

22
3938

1017
TollFreenum

ber1
800

120
1221

1
800

200
1221

Singapore–
8:30

PM
(SingaporeTim

e)Tollfree
num

ber800
101

2045
H

ong
K

ong
–

8:30
PM

(H
ong

K
ong

Tim
e)Tollfree

num
ber800

964
448

U
K

–
12:30

PM
(U

K
Tim

e)Tollfree
num

ber0
808

101
1573

U
S

–
7:30

A
M

(Eastern
Tim

e)Tollfree
num

ber1
866

746
2133

Foronlineregistration
http://serviceschoruscallin/diam

ondpass/registration?confirm
ationN

um
ber=0059860

Replay
ofC

onference
Call(14

Feb
2017

to
20

Feb
2017)M

um
bai+91

22
3065

2322
+91

22
6181

3322
Passcode:79138#
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