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UNITED STATES  
SECURITIES AND EXCHANGE COMMISSION  

Washington, D.C. 20549  
  

Form 6-K  
  

Report of Foreign Private Issuer  
Pursuant to Rule 13a-16 or 15d-16  

of the Securities Exchange Act of 1934  

For the month of July 2016  

Commission File 001 — 33175  
  

Vedanta Limited  
(formerly Sesa Sterlite Limited)  

(Exact name of registrant as specified in the charter)  
  

Sesa Ghor  
20, EDC Complex, Patto  

Panaji, Goa – 403 001, India  
(Address of principal executive offices)  

  

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.  

Form 20-F  ⌧            Form 40-F  �  

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  �  

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  �  
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Vedanta Limited  

Other Events  

The Board of Directors (“Board”) of Vedanta Limited (“the Company”) at its meeting held on June 14, 2015 had approved a Scheme 
of Arrangement involving merger of Cairn India Limited (Cairn) with Vedanta Limited (“Vedanta”), subject to requisite statutory and 
regulatory approvals.  

Further to the above approval, the Board of the Company, in their meeting held on July 22, 2016, has approved a revision of terms, 
appointed date and accounting treatment.  

A copy of the press release issued by the Company explaining, inter-alia, the transaction highlights, rationale, overview of the steps 
involved and the share – exchange ratio is enclosed herewith as Exhibit 99.1.  

Exhibits  

Ex-99.1 Press Release & Investors Presentation  

.  
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its 
behalf by the undersigned, thereunto duly authorized.  

Date: July 22, 2016  
  

VEDANTA LIMITED

By: /s/ Dindayal Jalan 
Name: Dindayal Jalan
Title: Whole-Time Director & Chief Financial 

Officer
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Exhibit 99.1 

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART,  
DIRECTLY OR INDIRECTLY, IN, INTO OR FROM ANY JURISDICTION WHERE TO  

DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR  
REGULATIONS OF SUCH JURISDICTION  

22 July 2016 

VEDANTA LIMITED AND CAIRN INDIA  
REVISE TERMS FOR MERGER  

Vedanta Limited, Cairn India Limited (“Cairn India”) and Vedanta Resources plc (“Vedanta plc” together with its subsidiaries, the 
“Group”), today announce revised and final terms to the recommended merger between Vedanta Limited and Cairn India (the 
“Transaction”), that was announced on 14 June 2015.  

Key Highlights  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

 •  The Boards of Vedanta Limited and Cairn India have today approved revised and final terms for the Transaction, taking into 
account prevailing market conditions and having regard to underlying commercial factors.     

 •  Pursuant to the revised and final terms, each Cairn India minority shareholder will receive for each equity share held: 

 •  1 equity share in Vedanta Limited; and 

 •  4 Redeemable Preference Shares with a face value of INR 10 in Vedanta Limited, with a coupon of 7.5% and tenure of 18 
months from issuance. 

 •  Implied premium of 20% to one month VWAP of Cairn India share price. 

 •  The recent commodity price environment has further strengthened the strategic rationale of the Transaction outlined at the 
announcement: 

 •  Diversified Tier-I portfolio de-risks earnings volatility and drives stable cash flows through the cycle. 

 •  Strong historical evidence over the last 10 years, of diversified resources companies generating total shareholder returns 
superior to single-commodity companies. 

 •  Improved ability to allocate capital to the highest return projects across the portfolio. 

 •  Greater financial flexibility to sustain strong dividend distribution. 

 •  Cost savings and greater capital efficiency, with potential re-rating to benefit all shareholders. 

 •  Stronger balance sheet will allow for the Group’s overall cost of capital to be reduced. 

 •  Consistent with stated corporate strategy to simplify the Group structure. 

 •  Offers significant long term sustainable value enhancement for all shareholders. 
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Anil Agarwal, Chairman of Vedanta Resources plc, said: “I am pleased that the Boards of Cairn India and Vedanta Limited have 
approved the terms announced today. The simplified corporate structure will better align interests between all shareholders for the 
creation of long term sustainable value.”  

Sudhir Mathur, CFO and Acting CEO of Cairn India, said: “Cairn India shareholders will benefit from exposure to a diversified 
portfolio of world-class, low cost, long-life assets with significant growth. We are confident that the financial strength and diversified 
portfolio of Tier-I assets will provide de-risked earnings and stable cash flows, driving long-term value. Cairn India shareholders will 
benefit from the revised terms announced today, while retaining the upside from Cairn’s strong oil & gas assets.”  

Tom Albanese, CEO of Vedanta Limited, said: “The strategic rationale for merging Vedanta Limited and Cairn India remains highly 
compelling. Diversified resources companies have delivered superior returns for shareholders historically. The Transaction 
consolidates our portfolio of attractive Tier-I assets and simplifies the group structure, better positioning the group to deliver superior 
value to all shareholders over the longer term.”  

 •  The Transaction offers significant benefits for Cairn India shareholders 

 •  De-risked earnings and stable cash flows supporting investment and dividends through the cycle, driving long term value. 

 •  Attractive transaction terms. 

 •  Exposure to Vedanta Limited’s world class metals and mining assets – low cost, long life and well invested, delivering 
strong growth through production ramp ups. 

 •  Improved optionality to allocate capital and increased participation in cost savings. 

 •  Increased free float and trading liquidity. 

 •  Potential re-rating of the merged company. 

 •  The Jurisdictional High Courts have convened the shareholder meetings for each of Vedanta Limited and Cairn India on 
8 September 2016 and 12 September 2016, respectively. 

 •  The Notice convening the shareholder meetings will be sent to shareholders in due course. 

 •  As previously announced, following completion of the Transaction: 

 •  Vedanta plc ownership in Vedanta Limited is expected to decrease to 50.1% from its current 62.9% shareholding. 

 •  Cairn India minority shareholders will own 20.2% and Vedanta Limited minority shareholders will own a 29.7% stake in 
the enlarged entity. 
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Recommendations, Financial Advisers and Fairness Opinions 

The non-conflicted, independent members of the Boards of Directors of Vedanta Limited, Cairn India and Vedanta plc unanimously 
approved the revised merger terms.  

Independent valuers, Price Waterhouse & Co LLP and Walker Chandiok & Co LLP, have provided their joint recommendation on the 
exchange ratio for consideration by the Boards of Vedanta Limited and Cairn India.  

Lazard & Co., Limited has acted as financial advisor to Vedanta Limited in relation to the Transaction and the Board of Directors of 
Vedanta Limited has received a fairness opinion from Lazard India Private Limited with regard to the fairness of the exchange ratio 
to Vedanta Limited, from a financial point of view.  

The Board of Directors of Cairn India has received opinions from DSP Merrill Lynch Limited and JM Financial Institutional 
Securities Limited as to the fairness of the exchange ratio to Cairn India, from a financial point of view.  

J.P. Morgan Cazenove and Morgan Stanley are acting as joint financial advisors and joint corporate brokers to Vedanta plc in relation 
to the Transaction.  

Key Transaction Approvals  

Completion of the Transaction will be conditional on receipt of the following approvals:  
  

  

  

  

  

  

  

  

  

  

 •  Vedanta Limited and Cairn India shareholder approvals through postal ballot including e-voting : 

 •  Majority of the minority shareholders voting required to vote in favour of the Transaction. 

 •  At a High Court directed meeting (scheduled for 8 September 2016 for Vedanta Limited and 12 September 2016 for Cairn 
India): 

 •  Majority in number and 75% in value of shareholders present and voting at the shareholder meeting, required to vote in 
favour of the Transaction; 

 •  Vedanta plc and Vedanta Limited can vote at the meetings for Vedanta Limited and Cairn India, respectively. 

 •  Additionally, for Vedanta Limited, majority in number and 75% in value of creditors present and voting at the secured and 
unsecured creditor meeting (held separately), required to vote in favour of the Transaction; 

 •  Vedanta plc shareholder approval: 

 •  Simple majority of holders present and voting at the shareholder meeting planned for September 2016 required to vote in 
favour of the Transaction. 

 •  Ministry of Petroleum & Natural Gas - vesting of Cairn PSC’s to Vedanta Limited. 

 •  Jurisdictional High Courts where the registered offices of Vedanta Limited and Cairn India are situated. 
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The appointed date for the scheme has been revised to 1 April 2016 from 1 April 2015 earlier. The Transaction is expected to close in 
Q1 CY2017.  

Conference Calls for Analysts and Shareholders  

There will be a conference call at 6.45 PM IST today:  
  

Contacts  

Vedanta Resources plc  
Ashwin Bajaj  
Director - Investor Relations  

Radhika Arora  
Associate General Manager - Investor Relations  

Ravindra Bhandari  
Manager - Investor Relations  
Tel: +44 20 7659 4732  
Tel: +91 22 6646 1531  
ir@vedanta.co.in  

Vedanta Limited  
Ashwin Bajaj  
Director - Investor Relations  

Sunila Martis  
Manager – Investor Relations  

 •  Foreign Investment Promotion Board - issue of redeemable preference shares to non-resident Cairn India shareholders. 

 •  Regulatory and other approvals as may be required. 

   TIME  DIAL IN (TOLL)
India & International (Main Access)    +91 22 3938 1017
India & International (Standby Access)    +91 22 6746 8333

   TIME  DIAL IN (TOLL FREE) 
UK only   2.15 PM  0 808 101 1573
USA only   9.15 AM  1 866 746 2133
Hong Kong   9.15 PM  800 964 448
Singapore   9.15 PM  800 101 2045

REPLAY (AVAILABLE UNTIL 29 JULY 2016)     
Mumbai    +91 22 3065 2322

   +91 22 6181 3322

Passcode:                    89897#
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Vishesh Pachnanda  
Manager - Investor Relations  

Tel: +91 22 6646 1531  
vedantaltd.ir@vedanta.co.in  

Vedanta Group Communications  
Roma Balwani  
President - Group Communications, Sustainability and CSR  
Tel: +91 22 6646 1000  
gc@vedanta.co.in  

Cairn India  
Sudhir Mathur  
Chief Financial Officer and Acting Chief Executive Officer  
Tel: +91 124 677 3767  
cilir@cairnindia.com  

Arun Arora  
Chief Communication Officer  

Dheeraj Agarwal  
Investor Relations  

Financial Advisor to Vedanta Limited  
Lazard & Co., Limited  
Spiro Youakim  
Fiona McHardy  
Tel: +44 207 187 2000  

Lazard India Private Limited  
Deepak Sharma  
Tel: +91 22 6752 6000  

Financial Advisors to Cairn India  
DSP Merrill Lynch Limited  
Raj Balakrishnan  
Jagan Dholakia  
Tel: +91 22 6632 8000  

JM Financial Institution Securities Limited  
Vikas Kothari  
Venugopan Nyalapelli  
Tel: +91 22 6630 3030  

Joint Financial Advisors, Joint Sponsors and Joint Corporate Brokers to Vedanta plc  
J.P. Morgan Cazenove  
Barry Weir  
Edward Jack  
Tel: +44 207 742 4000  

Morgan Stanley  
Teodor Todorov  
Tom Perry  
Tel: +44 207 425 8000  



 ˆ200FC#oKyF027m0LuŠ
200FC#oKyF027m0Lu

227243 EX99_1 6VEDANTA LIMITED
FORM 6-K

22-Jul-2016 15:12 EST
HTMSNG

RR Donnelley ProFile ADG pf_rend 3*
ESS 0C

ADGP64RS24
11.9.13

Page 1 of 1

UK Media  
Finsbury  
Daniela Fleischmann  
Tel: +44 20 7251 3801  

Notes:  

If the Transaction were to occur, it would be considered a reverse takeover, under Listing Rule L.R. 5.6.4 (1).  

Since Vedanta plc currently discloses detailed financial as well as operational information on Cairn India in its Annual Reports and 
periodic reporting (see references below), the directors of Vedanta plc consider that the publicly available information, specifically 
the publicly available information referenced in this announcement, contains sufficient information about the business to be 
potentially acquired, to provide a properly informed basis for assessing its financial position.  

Detailed financial and non-financial, operational information on Cairn India covering the last three years can be found in the Vedanta 
plc FY16 and FY15 Annual Reports. For FY16, detailed financial information can be found in the FY16 Annual Report, on pages 48 
– 55, 162 – 164 and 224 – 226 with detailed non-financial, operational information on pages 56 – 59. For FY15, detailed financial 
information can be found in the FY15 Annual Report on pages 44 – 49, 148 – 149 and 211 - 213 with detailed non-financial, 
operational information on pages 50 - 53. Further, a Five Year historical financial and operational summary for the Group and Cairn 
India can be found on pages 223-231 of the FY16 Annual Report.  

The Vedanta plc Annual Reports and results referenced above can be found at: www.vedantaresources.com/investor-relations/results-
and-reports/annual-interim-reports.aspx. The Vedanta plc FY2016 Annual Report can be found at 
http://www.vedantaresources.com/media/200956/vedanta_annual_report_fy2016__final.pdf and the FY2015 Annual Report can be 
found at http://www.vedantaresources.com/media/177388/22883_vedanta_ar2015_final.pdf.  

Pursuant to L.R. 5.6.5 (1), L.R. 5.6.5 (2) and (3) respectively, the Group confirms that if the Transaction were to occur, it will not 
change the strategic direction or the nature of the Group’s business, the Group’s business will not be part of a different industry sector 
following completion of the Transaction and the Group’s business will not deal with fundamentally different suppliers and end-users 
as a result of the Transaction. There will be no change in board or voting control of Vedanta as a result of the Transaction, if 
occurred.  

About Vedanta plc  

Vedanta Resources plc (“Vedanta”) is a London listed diversified global natural resources company. The group produces aluminium, 
copper, zinc, lead, silver, iron ore, oil & gas and commercial energy. Vedanta has operations in India, Zambia, Namibia, South 
Africa, Ireland and Australia. With an empowered talent pool globally, Vedanta places strong emphasis on partnering with all its 
stakeholders based on the core values of trust, sustainability, growth, entrepreneurship, integrity, respect and care. For more 
information, please visit www.vedantaresources.com.  
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About Vedanta Limited  

Vedanta Limited is a diversified natural resources company, whose business primarily involves producing oil & gas, zinc - lead - 
silver, copper, iron ore, aluminium and commercial power. The company has a presence across India, South Africa, Namibia, 
Australia and Ireland.  

Vedanta Limited is the Indian subsidiary of Vedanta Resources Plc, a London-listed company. Governance and Sustainable 
Development are at the core of Vedanta’s strategy, with a strong focus on health, safety and environment and on enhancing the lives 
of local communities. The company is conferred with the Confederation of Indian Industry (CII) ‘Sustainable Plus Platinum label’, 
ranking among the top 10 most sustainable companies in India  

Vedanta Limited is listed on the Bombay Stock Exchange and the National Stock Exchange in India and has ADRs listed on the New 
York Stock Exchange. For more information, please log on to www.vedantalimited.com. Vedanta Limited had gross assets of $28.3 
billion as of 31 March 2016 and profit before tax (before exceptional items) of $1.0 billion for the year ending 31 March 2016.  

About Cairn India  

Cairn India is one of the largest independent oil & gas exploration and production companies in India. It operates 27% of India’s 
domestic crude oil production and to date has opened 4 frontier basins with numerous discoveries. Cairn India has a portfolio of 9 
blocks - one block in Rajasthan, which contains multiple assets, two on the west coast and four on the east coast of India and one each 
in Sri Lanka and South Africa. Oil and gas is currently being produced from Rajasthan, Ravva and Cambay. It is listed on the BSE 
and NSE in India. For more information, please visit www.cairnindia.com. Cairn India had gross assets of $8.5 billion as of 31 March 
2016 and profit before tax (before exceptional items) of $342 million for the year ending 31 March 2016.  

Disclaimer  

This press release is for information purposes only and is not intended to and does not constitute, or form part of, any invitation or 
offer to sell, dispose, acquire, purchase or subscribe for any securities of any company mentioned herein in the United States or any 
other jurisdiction pursuant to the Transaction or otherwise, and neither this press release nor anything herein forms the basis for any 
contract or commitment whatsoever. This press release does not constitute a prospectus or prospectus equivalent document.  

The Transaction relates to securities of an Indian company and is proposed to be effected by means of a Scheme of Arrangement 
under Indian law. A transaction effected by means of a Scheme of Arrangement is not subject to the proxy solicitation or tender offer 
rules under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The Transaction is subject to the disclosure 
requirements, rules and practices applicable in India to Schemes of Arrangement, which differ from the requirements of the U.S. 
proxy solicitation and tender offer rules.  

The Vedanta Limited securities to be issued in the Transaction have not been and will not be registered under the U.S. Securities Act 
of 1933, as amended (the “Securities Act”) and may not be offered or sold in the United States absent registration or an available 
exemption from the registration requirements of the Securities Act. Accordingly, the Vedanta Limited securities to be issued in the 
Transaction are expected to be issued in reliance upon the exemption from the registration requirements of the Securities Act 
provided by Section 3(a)(10) of the Securities Act or another available exemption under the Securities Act.  
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No statement in this press release (including any statement of estimated synergies) is intended as a profit forecast or estimate for any 
period and no statement in this press release should be interpreted to mean that cash flow from operations, free cash flow, earnings, 
earnings per share or income on a clean current cost of supplies basis for any of Vedanta plc, Vedanta Limited or Cairn India, as 
appropriate, for the current or future financial years would necessarily match or exceed the historical published cash flow from 
operations, free cash flow, earnings, earnings per share or income on a clean current cost of supplies basis for any of Vedanta plc, 
Vedanta Limited or Cairn India, as appropriate.  

This press release contains statements which are, or may be deemed to be, “forward-looking statements” within the meaning of 
Section 27A of the Securities Act and Section 21E of the Exchange Act concerning the financial condition, results of operations and 
businesses of Vedanta plc, Vedanta Limited and Cairn India and of the Transaction. All statements other than statements of historical 
fact are, or may be deemed to be, forward-looking statements. The forward-looking statements in this press release speak only as at 
the date of this press release. Vedanta plc, Vedanta Limited and Cairn India expressly dislaim any obligation to update such 
statements other than as required by law or by the rules of any competent regulatory authority, whether as a result of new information, 
future events or otherwise. Forward-looking statements are statements of future expectations that are based on management’s current 
expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or 
events to differ materially from those expressed or implied in these statements. Forward-looking statements include, among other 
things, statements concerning the potential exposure of any of Vedanta plc, Vedanta Limited or Cairn India to market risks and 
statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions including as to future 
potential cost savings, synergies, earnings, cash flow, return on average capital employed, production and prospects. Additional 
factors that could cause Vedanta Limited and its subsidiaries’ results to differ materially from those described in the forward-looking 
statements can be found in the Vedanta Limited’s 2015 Annual Reports on Form 20-F, filed with the U.S. Securities and Exchange 
Commission. In some cases, these forward-looking statements can be identified by the use of terms and phrases such as “anticipate”, 
“believe”, “could”, “estimate”, “expect”, “intend”, “may”, “plan”, “objectives”, “outlook”, “probably”, “project”, “will”, “seek”, 
“target”, “risks”, “goals”, “should” or their negatives and similar terms and phrases. By their nature, forward-looking statements 
involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. Neither Vedanta 
plc, Vedanta Limited or Cairn India, nor any of their respective associates or directors, officers or advisers, provides any 
representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in 
this press release will actually occur.  

There are a number of factors that could affect the future operations of any of Vedanta plc, Vedanta Limited or Cairn India and could 
cause those results to differ materially from those expressed in the forward-looking statements included in this press release, 
including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for any of Vedanta plc’s 
Vedanta Limited’s or Cairn India’s products; (c) currency fluctuations; (d) reserves estimates; (e) loss of market share and industry 
competition; (f) environmental and physical risks; (g) risks associated with the identification of suitable potential acquisition 
properties and targets, and successful negotiation and completion of such transactions; (h) the risk of doing business in developing 
countries and countries subject to international sanctions; (i) legislative, fiscal and regulatory developments including potential 
litigation and regulatory measures as a result of climate changes; (j) economic and financial market conditions in various countries 
and regions; (k) political risks, including the risks of expropriation and renegotiation of the terms of contracts with governmental 
entities, delays or advancements in the approval of projects and delays in the reimbursement for shared costs; and (l) changes in 
trading conditions. All forward-looking statements contained in this press release are expressly qualified in their entirety by the 
cautionary statements contained or referred to in this section. Readers should not place undue reliance on forward-looking statements. 
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Certain information in this announcement is based upon unaudited management accounts and estimates. Unless otherwise indicated, 
all references in this press release to “US dollars”, “US$” and “$” are to the lawful currency of the United States and all references to 
“INR” are to “Indian Rupee”, the lawful currency of India. For the purposes of this press release and unless otherwise stated, for the 
convenience of the reader, the US dollar to INR exchange rate of 1: 66.33, the rate quoted by the Reserve Bank of India on 31st 
March 2016 and an average US dollar to INR exchange rate of 1: 65.46 for the Vedanta Limited’s and Cairn India’s financial years to 
31st March 2016, have been applied for translation of certain amounts from INR to US dollar. Such translations should not be 
considered as a representation that such currencies could have been or could be converted into US dollars or INR (as the case may be) 
at any particular rate, the rate stated or at all.  

Investors should seek their own tax advice.  

J.P. Morgan Limited, which conducts its UK investment banking activities as J.P. Morgan Cazenove and is authorised and regulated 
in the United Kingdom by the Financial Conduct Authority, is acting as corporate broker and financial advisor exclusively for 
Vedanta plc and no one else in connection with the Transaction and matters set out in this announcement and will not regard any 
other person as its client in relation to the matters in this announcement nor be responsible to anyone other than Vedanta plc for 
providing the protections afforded to its clients nor for providing advice in connection with the Transaction or any matter referred to 
herein. Neither J.P. Morgan Limited nor any of its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether 
direct or indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of J.P. Morgan Limited in 
connection with this announcement, any statement contained herein or otherwise.  

Morgan Stanley & Co. International plc (“Morgan Stanley”) is acting as corporate broker and financial advisor to Vedanta plc and is 
advising no one else in connection with the Transaction and this announcement. In connection with such matters, Morgan Stanley, its 
affiliates and its and their respective directors, officers, employees and agents, will not regard any other person as their client, nor will 
they owe or accept any duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under 
statute or otherwise) to any person other than Vedanta plc for providing the protections afforded to their clients or for providing 
advice in connection with this announcement, any matters referred to herein or otherwise.  

Lazard & Co., Limited, which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, and Lazard 
India Private limited, a Category I Merchant Banker registered with the Securities and Exchange Board of India (together with Lazard 
& Co., Limited, “Lazard”), are acting as financial advisor to Vedanta Limited and are advising no one else in connection with the 
Transaction referred to in this announcement and will not be responsible to any person other than Vedanta Limited for providing the 
protections afforded to the clients of Lazard, nor for providing advice in relation to the Transaction, the contents of this 
announcement or any other matters referred to herein. Neither Lazard nor any of its affiliates owes or accepts any duty, liability or 
responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or otherwise) to any person who is not 
a client of Lazard in connection with this announcement, any statement contained herein or otherwise.  

DSP Merrill Lynch Limited (“BofA Merrill Lynch”) is acting as a financial advisor to Cairn India Limited and is advising no one else 
in connection with the Transaction and this announcement. In connection with such matters, BofA Merrill Lynch, its affiliates and its 
and their respective directors, officers, employees and agents, will not regard any other person as their client, nor will they owe or 
accept any duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or 
otherwise) to any person other than Cairn India Limited for providing the protections afforded to their clients or for providing advice 
in connection with this announcement, the Transaction, any matters referred to herein or otherwise.  
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ited and Cairn India Lim
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s for M
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 IST, details on the last page  



 ˆ200FC#oKyF03KM!s†Š 
200FC#oKyF03KM!s  

227243 EX99_1 11VEDANTA LIMITED
FORM 6-K

22-Jul-2016 15:12 EST
HTMSNG

RR Donnelley ProFile ADG pf_rend 8*
ESS 0C

ADGP64RS24
11.9.13

11

Page 1 of 1

  
Cautionary statem

ent and disclaim
er CA

IR
N

 vedanta  
This presentation has been prepared by V

edanta R
esources plc (“V

edanta”), V
edanta Lim

ited and C
airn India Lim

ited (“C
airn India”) for inform

ation purposes only in relation to a potential m
erger betw

een V
edanta Lim

ited and C
airn India (the “Transaction”) and is solely for the use of persons to w

hom
 it is addressed. B

y attending the m
eeting w

here this presentation is m
ade, or by reading the slides of this presentation, you agree to be bound by the follow

ing conditions.  
This presentation and its contents are confidential and should not be distributed, published or reproduced, in w

hole or part, or disclosed by recipients directly or indirectly to any other person. This presentation (including any oral briefing and any question-and-answ
er in connection w

ith it) is not intended to, and does not constitute, represent or form
 part of any offer, invitation or solicitation of any offer to purchase, otherw

ise acquire, subscribe for, sell or otherw
ise dispose of, any securities or the solicitation of any vote or approval in any jurisdiction. N

o shares are being offered to the public by m
eans of this presentation. The release, presentation, publication or distribution of this presentation in jurisdictions other than the U

nited K
ingdom

 m
ay be restricted by law

 and, accordingly, recipients of this presentation represent that they are able to receive this presentation w
ithout contravention of any unfulfilled registration requirem

ents or other legal restrictions in the jurisdiction in w
hich they reside or conduct business or have received this presentation. A

ny persons w
ho are subject to the law

s of any jurisdiction other than the U
nited K

ingdom
 should inform

 them
selves about and observe any applicable requirem

ents. A
ny failure to com

ply w
ith these restrictions m

ay constitute a violation of applicable law
s. A

ccordingly, any persons in possession of this presentation should inform
 them

selves about and observe any such restrictions.  
The Transaction relates to securities of an Indian com

pany and is proposed to be effected by m
eans of a Schem

e of A
rrangem

ent under Indian law
. A

 transaction effected by m
eans of a Schem

e of A
rrangem

ent is not subject to the proxy solicitation or tender offer rules under the Securities Exchange A
ct of 1934, as am

ended. The Transaction is subject to the disclosure requirem
ents, rules and practices applicable in India to Schem

es of A
rrangem

ent, w
hich differ from

 the requirem
ents of the U

.S. proxy solicitation and tender offer rules. The V
edanta L

im
ited securities to be issued in the Transaction have not been and w

ill not be registered under the U
.S. Securities A

ct of 1933, as am
ended (the “Securities A

ct”) and m
ay not be offered or sold in the U

nited States absent registration or an available exem
ption from

 the registration requirem
ents of the Securities A

ct. A
ccordingly, the V

edanta Lim
ited securities to be issued in the Transaction are expected to be issued in reliance upon the exem

ption from
 the registration requirem

ents of the Securities A
ct provided by Section 3(a)(10) of the Securities A

ct or another available exem
ption under the Securities A

ct.  
N

o statem
ent in this presentation (including any statem

ent of estim
ated synergies) is intended as a profit forecast or estim

ate for any period and no statem
ent in this presentation should be interpreted to m

ean that cash flow
 from

 operations, free cash flow
, earnings, earnings per share or incom

e on a clean current cost of supplies basis for any of V
edanta, V

edanta Lim
ited or Cairn India, as appropriate, for the current or future financial years w

ould necessarily m
atch or exceed the historical published cash flow

 from
 operations, free cash flow

, earnings, earnings per share or incom
e on a clean current cost of supplies basis for any of V

edanta, V
edanta Lim

ited or C
airn India, as appropriate.  

This presentation includes statem
ents that are, or m

ay be deem
ed to be “forw

ard-looking statem
ents” and other estim

ates and projections w
ith respect to m

anagem
ent’s subjective view

s of the anticipated future perform
ance, financial condition, results of operations and businesses of V

edanta, V
edanta Lim

ited and Cairn India and of the Transaction. Forw
ard-looking statem

ents are statem
ents of future expectations that are based on m

anagem
ent’s current expectations and assum

ptions and involve know
n and unknow

n risks and uncertainties that could cause actual results, perform
ance or events to differ m

aterially from
 those expressed or im

plied in these statem
ents. N

o assurance can be given that the forw
ard-looking statem

ents in this presentation w
ill be realised. Forw

ard-looking statem
ents include, am

ong other things, statem
ents concerning the potential exposure of any of V

edanta, V
edanta Lim

ited or C
airn India to m

arket risks and statem
ents expressing m

anagem
ent’s expectations, beliefs, estim

ates, forecasts, projections and assum
ptions including as to future potential cost savings, synergies, earnings, cash flow

, return on average capital em
ployed, production and prospects. A

dditional factors that could cause V
edanta Lim

ited and its subsidiaries’ results to differ m
aterially from

 those described in the forw
ard-looking statem

ents can be found in the V
edanta Lim

ited’s 2015 A
nnual Report on Form

 20-F, filed w
ith the U

.S. Securities and Exchange Com
m

ission. These forw
ard-looking statem

ents are identified by their use of term
s and phrases such as “anticipate”, “believe”, “could”, “estim

ate”, “expect”, “intend”, “m
ay”, “plan”, “objectives”, “outlook”, “probably”, “project”, “w

ill”, “seek”, “target”, “risks”, “goals”, “should” and sim
ilar term

s and phrases. There are a num
ber of factors that could affect the future operations of any of V

edanta, V
edanta Lim

ited or Cairn India and could cause those results to differ m
aterially from

 those expressed in the forw
ard-looking statem

ents included in this presentation, including (w
ithout lim

itation): (a) price fluctuations in crude oil and natural gas; (b) changes in dem
and for any of V

edanta’s, V
edanta Lim

ited’s or C
airn India’s products; (c) currency fluctuations; (d) reserves estim

ates; (e) loss of m
arket share and industry com

petition; (f) environm
ental and physical risks; (g) risks associated w

ith the identification of suitable potential acquisition properties and targets, and successful negotiation and com
pletion of such transactions; (h) the risk of doing business in developing countries and countries subject to international sanctions; (i) legislative, fiscal and regulatory developm

ents including potential litigation and regulatory m
easures as a result of clim

ate changes; (j) econom
ic and financial m

arket conditions in various countries and regions; (k) political risks, including the risks of expropriation and renegotiation of the term
s of contracts w

ith governm
ental entities, delays or advancem

ents in the approval of projects and delays in the reim
bursem

ent for shared costs; and (l) changes in trading conditions. A
ll forw

ard-looking statem
ents contained in this presentation are expressly qualified in their entirety by the cautionary statem

ents contained or referred to in this section. N
one of V

edanta, V
edanta Lim

ited nor C
airn India undertakes any obligation to provide the results of any revisions or updates to any forw

ard-
looking statem

ents in this presentation that m
ay occur due to any change in its expectations or to reflect events or circum

stances after the date of this presentation (except to the extent required by applicable law
 or regulation or any appropriate regulatory authority). A

s a result of these risks, uncertainties and assum
ptions, recipients should not place undue reliance on these forw

ard-looking statem
ents as a prediction of actual results or otherw

ise. T
hese projections have not been independently verified.  

V
edanta Ltd and C

airn India Ltd - R
evised Term

s for M
erger: 22 July 2016 2  
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Cautionary statem

ent and disclaim
er (cont’d) CA

IR
N

 vedanta  
The inform

ation contained in these m
aterials has not been independently verified. N

o reliance m
ay be placed for any purposes w

hatsoever on the inform
ation contained in this presentation or on its com

pleteness (including, w
ithout lim

itation, on the fairness, accuracy, com
pleteness or correctness of the inform

ation or opinions contained herein). N
one of V

edanta, V
edanta L

im
ited or Cairn India, or any of its or their shareholders, subsidiaries, affiliates, associates, or their respective directors, officers, partners, em

ployees, representatives or advisers, or any other person accepts any responsibility or liability w
hatsoever, w

hether arising in tort, contract or otherw
ise, for any errors, om

issions or inaccuracies in such inform
ation or opinions or for any loss, cost or dam

age suffered or incurred how
soever arising, directly or indirectly, from

 any use of this docum
ent or its contents or otherw

ise in connection w
ith this docum

ent, and m
akes no representation or w

arranty, express or im
plied, for the contents of this docum

ent including its accuracy, fairness, correctness, sufficiency, com
pleteness or verification or for any other statem

ent m
ade or purported to be m

ade by any of them
, or on behalf of them

, and nothing in this presentation shall be relied upon as a prom
ise or representation in this respect, w

hether as to the past or the future. The inform
ation and opinions contained in this presentation are current, and if not stated otherw

ise, as of the date of this presentation. N
one of V

edanta, V
edanta Lim

ited and C
airn India undertake any obligation to update or revise any inform

ation or the opinions expressed in this presentation as a result of new
 inform

ation, future events or otherw
ise. A

ny opinions or inform
ation expressed in this presentation are subject to change w

ithout notice.  
J.P. M

organ Lim
ited (w

hich conducts its U
K

 investm
ent banking activities as J.P. M

organ C
azenove) (“J.P. M

organ Cazenove”) and is authorised and regulated in the U
nited K

ingdom
 by the Financial Conduct A

uthority, is acting as corporate broker and financial advisor exclusively for V
edanta and no one else in connection w

ith the Transaction and w
ill not regard any other person as its client nor be responsible to anyone other than V

edanta for providing the protections afforded to its clients nor for providing advice in connection w
ith the Transaction or any m

atter referred to herein. N
either J.P. M

organ Cazenove nor any of its affiliates ow
es or accepts any duty, liability or responsibility w

hatsoever (w
hether direct or indirect, w

hether in contract, in tort, under statute or otherw
ise) to any person w

ho is not a client of J.P. M
organ Cazenove in connection w

ith the Transaction, any statem
ent contained herein or otherw

ise.  
M

organ Stanley &
 Co. International plc (“M

organ Stanley”) is acting as corporate broker and financial advisor to V
edanta and is advising no one else in connection w

ith the Transaction and this presentation. In connection w
ith such m

atters, M
organ Stanley, its affiliates and its and their respective directors, officers, em

ployees and agents, w
ill not regard any other person as their client, nor w

ill they ow
e or accept any duty, liability or responsibility w

hatsoever (w
hether direct or indirect, w

hether in contract, in tort, under statute or otherw
ise) to any person other than V

edanta for providing the protections afforded to their clients or for providing advice in connection w
ith this presentation, any m

atters referred to herein or otherw
ise.  

Lazard &
 Co., Lim

ited, w
hich is authorised and regulated in the U

nited K
ingdom

 by the Financial C
onduct A

uthority, and Lazard India Private lim
ited, a C

ategory I M
erchant B

anker registered w
ith the Securities and Exchange Board of India (together w

ith Lazard &
 C

o., Lim
ited, “Lazard”), are acting as financial advisor to V

edanta L
im

ited and are advising no one else in connection w
ith the Transaction referred to in this presentation and w

ill not be responsible to any person other than V
edanta Lim

ited for providing the protections afforded to the clients of Lazard, nor for providing advice in relation to the Transaction, the contents of this presentation or any other m
atters referred to herein. N

either Lazard nor any of its affiliates ow
es or accepts any duty, liability or responsibility w

hatsoever (w
hether direct or indirect, w

hether in contract, in tort, under statute or otherw
ise) to any person w

ho is not a client of Lazard in connection w
ith this presentation, any statem

ent contained herein or otherw
ise.  

D
SP M

errill Lynch Lim
ited (“BofA

 M
errill Lynch”) is acting as a financial advisor to Cairn India Lim

ited and is advising no one else in connection w
ith the Transaction and this announcem

ent. In connection w
ith such m

atters, BofA
 M

errill Lynch, its affiliates and its and their respective directors, officers, em
ployees and agents, w

ill not regard any other person as their client, nor w
ill they ow

e or accept any duty, liability or responsibility w
hatsoever (w

hether direct or indirect, w
hether in contract, in tort, under statute or otherw

ise) to any person other than C
airn India Lim

ited for providing the protections afforded to their clients or for providing advice in connection w
ith this announcem

ent, the Transaction, any m
atters referred to herein or otherw

ise.  
V

edanta Ltd and C
airn India Ltd - R

evised Term
s for M

erger: 22 July 2016 3  
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Revised M

erger Term
s C

A
IRN

 vedanta  
Revised and final term

s - C
airn India Lim

ited public shareholders w
ill receive for each equity share held:  

1 Equity Share in V
edanta Lim

ited  
4 R

edeem
able Preference Shares (R

PS) in V
edanta Lim

ited w
ith a face value of R

s.10  
D

ividend: 7.5%
 p.a.  

Tenure: 18 m
onths  

Im
plied prem

ium
 of 20%

 to one m
onth V

W
A

P of C
airn India share price  

Pro-form
a ow

nership in V
edanta Lim

ited:  
V

edanta Lim
ited shareholders 79.8%

; Cairn India Lim
ited shareholders 20.2%

  
V

edanta plc pro-form
a ow

nership of 50.1%
 in V

edanta Lim
ited  

Effected by w
ay of a Schem

e of A
rrangem

ent  
Conditional on shareholder approvals at each of V

edanta plc, V
edanta Lim

ited and Cairn India Lim
ited, as w

ell as custom
ary regulatory approvals  

V
edanta Lim

ited and Cairn India shareholder m
eetings to occur on 8 Sept 2016 and 12 Sept 2016, respectively  

V
edanta Resources Plc shareholder m

eeting in Septem
ber 2016  

Supported by fairness opinions provided by independent banks  
U

nanim
ously approved by the independent and non-conflicted B

oard m
em

bers of V
edanta Lim

ited, Cairn India and V
edanta R

esources plc, considering prevailing m
arket conditions and underlying com

m
ercial factors  

V
edanta Ltd and C

airn India Ltd - R
evised Term

s for M
erger: 22 July 2016 4  
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Benefits of a D

iversified Portfolio CA
IR

N
 vedanta  

V
edanta’s diversified portfolio significantly reduces volatility...  

Com
m

odity prices  
(15 June 2015 = 100)  
A

lum
inium

 Zinc C
opper Iron O

re 62%
 Silver B

rent O
il V

E
D

 com
m

odity B
asket¹  

130 %
 Change Since A

nnouncem
ent  

22.4%
  

120  
110  
6.0%

  
100 (5.4%

)  
90 (5.5%

) V
edanta com

m
odity Basket1  

(14.4%
)  

80 (15.9%
)  

70 (26.1%
)  

60  
50  
40  
Jun-15 Jul-15 Sep-15 N

ov-15 D
ec-15 Feb-16 A

pr-16 M
ay-16 Jul-16  

…
and generates m

ore consistent m
argins  

%
 EBITD

A
 m

argin  
100%

  
Cairn India Lim

ited V
edanta Lim

ited ²  
80%

  
60%

  
40%

 FY
16: 33%

  
20%

 FY
16: 30%

  
0%

  
FY

 09³ FY
 10 FY

 11 FY
 12 FY

 13 FY
 14 FY

 15 Q
1 16 Q

2 16 Q
3 16 FY

16  
Source: C

om
pany filings, Bloom

berg  
1. V

edanta Lim
ited C

om
m

odity Basket is a w
eighted average of com

m
odity prices, w

eights are based on actual FY
2016 revenue m

ix. Copper India revenues based on realized Tc/Rc’s.  
2. Excludes custom

 sm
elting. For V

edanta L
im

ited: reported num
bers considered for FY

13 to current; V
edanta plc ex K

CM
 used as proxy for FY

12 and before  
3 M

arch ‘09 w
as a 15 m

onths period from
 1st Jan 08 as a result of change in reporting year from

 C
alendar Y

ear to Financial Y
ear  

V
edanta Ltd and C

airn India Ltd - R
evised Term

s for M
erger: 22 July 2016 5  
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D

iversified R
esource C

om
panies D

eliver Superior Shareholder R
eturns- V

edanta’s R
am

p-ups to D
rive Strong FCF and Shareholder R

eturns C
A

IR
N

 vedanta  
Superior shareholder returns from

 diversified com
m

odity com
panies  

2006 – 2016 Total Shareholder R
eturn (IN

R)  
38%

  
40%

 
20%

 
0%

 
(20%

) 
(40%

) 
(48%

)  
(60%

) 
D

iversified O
il &

 G
as E&

P peers  
Resource peers  
Source: D

atastream
 as at 20 July 2016, show

n on an IN
R basis  

D
iversified R

esource peers include A
nglo A

m
erican, BH

P Billiton, Freeport M
cM

oran, G
lencore, R

io Tinto, Teck Resources, V
edanta R

esources plc  
O

il &
 G

as E&
P peers include m

id-cap exploration and production com
panies w

ith focus on production from
 em

erging m
arkets; includes D

N
O

 A
SA

, G
enel Energy, G

ulf K
eystone Petroleum

, K
osm

os Energy, M
aurel et Prom

, N
ostrum

, Soco International and Tullow
 O

il  
Ram

p-up of A
lum

inium
, Pow

er and Iron O
re at V

edanta L
im

ited D
riving Strong Cash Flow

 G
eneration  

EB
ITD

A
 $3.6bn $2.3 bn +30%

1 grow
th  

Capex $1.5 bn $0.6 bn $1.0 bn  
Copper Eq. Production (kt)  
+60%

 grow
th  

FY
2015 FY

2016 FY
2017e  

O
il &

 G
as Zinc India Zinc Intl C

opper  
Iron O

re Pow
er A

lum
inium

  
Source: FY

2016 Results Presentation for V
edanta Ltd  

A
ll com

m
odity and pow

er capacities rebased to copper equivalent capacity (defined as production x com
m

odity price / copper price) using average com
m

odity prices for FY
2016. Pow

er rebased using FY
2016 realisations, copper custom

 sm
elting capacities rebased at TC/R

C for FY
2016, iron ore volum

es refers to sales w
ith prices rebased at average 56/58%

 FO
B prices for FY

2015.  
1 EB

ITD
A

 potential based on estim
ated FY

2017 production at com
m

odity prices as of 20th A
pril 2016 and Q

4 FY’16 costs  
V

edanta Ltd and C
airn India Ltd - R

evised Term
s for M

erger: 22 July 2016 6  
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Strategic R

ationale C
A

IR
N

 vedanta  
D

iversified portfolio de-risks earnings volatility and drives stable cash flow
s through cycle  

Im
proved ability to allocate capital to highest return projects  

G
reater financial flexibility to sustain strong dividend distribution  

Cost savings and greater capital efficiency, w
ith potential re-rating to benefit all shareholders  

Stronger balance sheet low
ers overall cost of capital  

Consistent w
ith stated corporate strategy to sim

plify the G
roup structure  

Long term
 sustainable value enhancem

ent for all shareholders  
V

edanta Ltd and C
airn India Ltd - R

evised Term
s for M

erger: 22 July 2016 7  
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Sum

m
ary C

A
IR

N
 vedanta  

Cairn India shareholders  
D

e-risked earnings and stable cash flow
s through the cycle  

A
ttractive transaction term

s  
Exposure to V

edanta Lim
ited’s w

orld class m
etals and m

ining assets – low
 cost, long life and w

ell invested, delivering strong grow
th through production ram

p ups  
Im

proved optionality to allocate capital and increased participation in cost savings  
Increased free float and trading liquidity  
Potential re-rating  
V

edanta Ltd &
 V

edanta plc shareholders  
Further sim

plification of G
roup structure in line w

ith stated G
roup strategy  

Reinforces V
edanta Lim

ited’s position as India’s leading, global diversified natural resources cham
pion  

Enhanced alignm
ent of operational and financing cash flow

s  
Financial flexibility  
Potential re-rating  
Long term

 sustainable value enhancem
ent for all shareholders  

V
edanta Ltd and C

airn India Ltd - R
evised Term

s for M
erger: 22 July 2016 8  
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Transaction tim

etable CA
IR

N
 vedanta  

K
ey Event Expected date  

BSE, N
SE and SEBI approvals sought Com

pleted  
BSE, N

SE and SEBI approvals C
om

pleted  
A

pplication to H
igh C

ourt in India Com
pleted  

V
edanta plc posting of U

K
 C

ircular A
ugust 2016  

V
edanta plc EG

M
 Septem

ber 2016  
V

edanta Lim
ited shareholder m

eeting 8th Septem
ber 2016  

Cairn India Lim
ited shareholder m

eeting 12th Septem
ber 2016  

Foreign Investm
ent Prom

otion Board approval Q
4 C

Y
 2016  

H
igh Court of India approval Q

1 C
Y

 2017  
M

oPN
G

 approval Q
1 CY

 2017  
Transaction com

pletion Q
1 CY

 2017  
V

edanta Ltd and C
airn India Ltd - R

evised Term
s for M

erger: 22 July 2016 9  
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CA
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A

ppendix  
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Transaction A

pprovals CA
IR

N
 vedanta  

India  
Stock exchanges (N

SE and B
SE) and SEBI approval received  

H
igh Court and other regulatory approvals in India for Schem

e of A
rrangem

ent  
V

edanta Lim
ited and Cairn India Lim

ited Shareholder approvals  
Listing requirem

ents: m
ajority of m

inority (V
edanta plc and V

edanta Lim
ited cannot vote)  

Court schem
e: 75%

 of present and voting (V
edanta plc and V

edanta Lim
ited can vote)  

M
oPN

G
 approval for transfer of C

airn PSC’s to V
edanta Ltd.  

Foreign Investm
ent Prom

otion Board approval for issue of RPS to foreign investors of Cairn India  
U

K
  

V
edanta plc shareholder approval: sim

ple m
ajority  

Com
pletion expected Q

1 CY
 2017  

V
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V

edanta Ltd: L
arge, low

 cost and diversified asset base C
A

IR
N

 vedanta  
FY

2016  
R&

R L
ife (years) Production EBITD

A
 (R

s. Crore) K
ey highlights  

O
&

G
 O

il &
 G

as 15+ 46.9 m
m

boe1 3,504  
($535m

n) India’s largest private-sector crude oil producer  
Strong FCF generation even at low

 oil prices w
ith opex of $6.5/bbl  

ZLS Zinc – India 25+ Zn - 759kt2  
A

g - 14m
oz 6,484  

($991m
n) Positioned on the 1st decile of the cost curve  

Ram
pura A

gucha is the largest zinc-lead m
ine globally; significant production of silver from

 SK
 m

ine  
ZLS Zinc Intl. 20+ 226kt3 380  
($58m

n) G
am

sberg is one of the w
orld’s largest undeveloped zinc deposits  

D
eveloping G

am
sberg w

ith a m
odular and flexible approach to m

axim
ise value  

Cu Copper – India N
A

 384kt 2,205  
($337m

n) O
ne of the w

orld’s m
ost efficient custom

 sm
elters, operating consistently above 90%

 utilisation rate  
Strongly positioned on the 1st quartile of the cost curve  
Fe Iron O

re 20+ 5.2dm
t4 402  

($61m
n) G

oa operation on 1st quartile of the cost curve  
Largest iron ore exporter in India pre-ban, significant ram

p-up in FY
2017  

A
l A

lum
inium

 N
A

 923kt5 661  
($101m

n) Significant ram
p up of capacities in FY

 2017  
Integrated capacity w

ith captive pow
er  

Pw
r Pow

er N
A

 12,121M
U

6 1,299  
($198m

n) 9,000 M
W

 fully operational, of w
hich 3,600 M

W
 com

m
ercial pow

er  
Poised to benefit from

 structural pow
er shortage in India  

1. V
edanta Ltd w

orking interest 2. Refined zinc total production (does not include 145kt refined lead) 3. R
efined zinc from

 Skorpion (82kt) and m
ined m

etal from
 BM

M
 and Lisheen (63kt and 81kt, respectively) 4. Production of saleable ore 5. Total alum

inum
 production (does not include Lanjigarh 971kt of A

lum
ina). 6. Total pow

er sales  
V

edanta Ltd and C
airn India Ltd - R

evised Term
s for M

erger: 22 July 2016 12  
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G

eographical Footprint CA
IRN

 vedanta  
6  
15  
3  
15 4 14 
2  
1 14 
20 13 13  
5  
20 7 13  
12  
16  
16 
21 8 17 
18  
9 19  
11  
10 10  
22  
Zinc-Lead-Sliver  
O

il &
 G

as  
Iron O

re  
Copper  
A

lum
inium

  
Pow

er  
Projects under developm

ent/com
m

issoning  
Captive therm

al pow
er plant  

1. D
ebari sm

elter  
2. C

handeriya sm
elters  

3. R
am

pura A
gucha m

ine  
4. R

ajpura D
ariba m

ine &
 sm

elters and Sindesar K
hurd m

ine  
5. Zaw

ar m
ine  

6. Talw
andi Sabo pow

er project  
7. Silvassa refinery  
8. Iron ore operations – G

oa  
9. Iron ore operations – K

arnataka  
10. T

uticorin sm
elter  

11. M
A

LCO
 pow

er plant  
12. L

anjigarh alum
ina refinery  

13. Jharsuguda sm
elters &

 pow
er plants  

14. K
orba sm

elters &
 pow

er plants  
15. R

ajasthan block  
16. R

avva (PK
G

M
-1) block  

17. K
G

-O
N

N
-2003/1 block  

18. K
G

-O
SN

-2009/3 block  
19. PR

-O
SN

-2004/1 block  
20. C

am
bay (CB

/052) block  
21. M

B-D
W

N
-2009/1 block  

22. SL 2007-01-001 block  
N

ote: M
aps not to scale  

A
frica  

23 
25  
26 27  
23. L

isheen m
ine, Ireland1 

24 
24. M

t Lyell m
ine, A

ustralia 
28  
30 29  
25. Iron O

re project, Liberia  
26. 27. K

onkola and N
changa copper m

ines &
 N

changa sm
elter, Zam

bia (Part of V
edanta R

esources Plc)  
28. Skorpion m

ine, N
am

ibia  
29. B

lack M
ountain m

ine, G
am

sberg M
ine, South A

frica  
30. South A

frica B
lock 1  

1Lisheen had a safe and fully-costed closure after 17 years of operation in N
ov 2015  

V
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airn India Ltd - R
evised Term
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Pro form

a 2016 financials C
A

IRN
 vedanta  

V
edanta Lim

ited consolidated  
(Rs. crore) V

edanta Lim
ited consolidated  

pro-form
a (R

s. crore)  
EB

ITD
A

 15,012 15,012  
O

perating profit 8,301 8,301  
Profit after tax 6,216 6,216  
M

inority interest 3,306 2,355  
A

ttributable to equity holders 2,910 3,861  
EPS R

s.9.8 Rs.10.4  
G

ross D
ebt 77,952 77,952  

Cash 52,666 52,666  
N

et D
ebt 25,286 25,286  

Interest expense 5,704 5,704  
O

utstanding shares (m
m

) 2,965 3,717  
Credit M

etrics  
N

et D
ebt / E

BITD
A

 1.7x 1.7x  
EB

ITD
A

 / N
et Interest 6.8x 6.8x  

N
ote: N

um
bers above as per Indian G

A
A

P, excluding special item
s of Rs. 12,452 crores reported in FY

2016, of w
hich R

s. 10,074 crore is im
pairm

ent of C
airn goodw

ill.  
V

edanta Ltd and C
airn India Ltd - R
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Conference C

all D
etails C

A
IRN

 vedanta  
There w

ill be a conference call on Friday, 22 July 2016 at 6:45 PM
 IST (2:15PM

 U
K

 tim
e, 9:15A

M
 N

Y
 tim

e)  
The dial-in num

bers for the call are below
:  

Event Telephone N
um

ber  
Conference call on  
22 July 2016 India – 6:45 PM

 (IST) M
um

bai m
ain access  

+91 22 3938 1017  
M

um
bai standby access  

+91 22 6746 8333  
Singapore – 9:15 PM

 (Singapore Tim
e) Toll free num

ber  
800 101 2045  
H

ong K
ong – 9:15 PM

 (H
ong K

ong Tim
e) Toll free num

ber  
800 964 448  
U

K
 – 2:15 PM

 (U
K

 Tim
e) Toll free num

ber  
0 808 101 1573  
U

S – 9:15 A
M

 (Eastern Tim
e) Toll free num

ber  
1 866 746 2133  
Replay of C

onference Calls  
(till 29 July 2016) M

um
bai  

+91 22 3065 2322  
+91 22 6181 3322  
Passcode: 89897#  
The release and presentation are available on our w

ebsites w
w

w
.vedantalim

ited.com
, w

w
w

.cairnindia.com
 and w

w
w

.vedantaresources.com
  

V
edanta Ltd and C

airn India Ltd - R
evised Term

s for M
erger: 22 July 2016 15  



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


