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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 6-K

Report of Foreign Private Issuer
Pursuant to Rule 13a-16 or 15d-16
of the Securities Exchange Act of 1934

For the month of July 2016

Commission File 001 — 33175

Vedanta Limited
(formerly Sesa Sterlite Limited)

(Exact name of registrant as specified in the charter)

Sesa Ghor
20, EDC Complex, Patto
Panaji, Goa — 403 001, India

(Address of principal executive offices)

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.
Form 20-F Form 40-F O
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1): O

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7): O
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Vedanta Limited

Other Events

The Board of Directors (“Board”) of Vedanta Limited (“the Company”) at its meeting held on June 14, 2015 had approved a Scheme
of Arrangement involving merger of Cairn India Limited (Cairn) with Vedanta Limited (“Vedanta”), subject to requisite statutory and
regulatory approvals.

Further to the above approval, the Board of the Company, in their meeting held on July 22, 2016, has approved a revision of terms,
appointed date and accounting treatment.

A copy of the press release issued by the Company explaining, inter-alia, the transaction highlights, rationale, overview of the steps
involved and the share — exchange ratio is enclosed herewith as Exhibit 99.1.

Exhibits

Ex-99.1 Press Release & Investors Presentation
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

Date: July 22, 2016

VEDANTA LIMITED

By:  /s/Dindayal Jalan

Name: Dindayal Jalan

Title: Whole-Time Director & Chief Financial
Officer
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Exhibit 99.1

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART,
DIRECTLY OR INDIRECTLY, IN, INTO OR FROM ANY JURISDICTION WHERE TO
DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OR
REGULATIONS OF SUCH JURISDICTION

22 July 2016

VEDANTA LIMITED AND CAIRN INDIA
REVISE TERMS FOR MERGER

Vedanta Limited, Cairn India Limited (“Cairn India”) and Vedanta Resources plc (“Vedanta plc” together with its subsidiaries, the
“Group”’), today announce revised and final terms to the recommended merger between Vedanta Limited and Cairn India (the
“Transaction”), that was announced on 14 June 2015.

Key Highlights

* The Boards of Vedanta Limited and Cairn India have today approved revised and final terms for the Transaction, taking into
account prevailing market conditions and having regard to underlying commercial factors.

*  Pursuant to the revised and final terms, each Cairn India minority shareholder will receive for each equity share held:

1 equity share in Vedanta Limited; and

4 Redeemable Preference Shares with a face value of INR 10 in Vedanta Limited, with a coupon of 7.5% and tenure of 18
months from issuance.

Implied premium of 20% to one month VWAP of Cairn India share price.

*  The recent commodity price environment has further strengthened the strategic rationale of the Transaction outlined at the
announcement:

Diversified Tier-I portfolio de-risks earnings volatility and drives stable cash flows through the cycle.

Strong historical evidence over the last 10 years, of diversified resources companies generating total shareholder returns
superior to single-commodity companies.

Improved ability to allocate capital to the highest return projects across the portfolio.

Greater financial flexibility to sustain strong dividend distribution.

Cost savings and greater capital efficiency, with potential re-rating to benefit all shareholders.
Stronger balance sheet will allow for the Group’s overall cost of capital to be reduced.
Consistent with stated corporate strategy to simplify the Group structure.

Offers significant long term sustainable value enhancement for all shareholders.
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*  The Transaction offers significant benefits for Cairn India shareholders
* De-risked earnings and stable cash flows supporting investment and dividends through the cycle, driving long term value.
* Attractive transaction terms.

* Exposure to Vedanta Limited’s world class metals and mining assets — low cost, long life and well invested, delivering
strong growth through production ramp ups.

» Improved optionality to allocate capital and increased participation in cost savings.
* Increased free float and trading liquidity.
* Potential re-rating of the merged company.

*  The Jurisdictional High Courts have convened the shareholder meetings for each of Vedanta Limited and Cairn India on
8 September 2016 and 12 September 2016, respectively.

* The Notice convening the sharecholder meetings will be sent to sharecholders in due course.
» As previously announced, following completion of the Transaction:
*  Vedanta plc ownership in Vedanta Limited is expected to decrease to 50.1% from its current 62.9% shareholding.

» Cairn India minority shareholders will own 20.2% and Vedanta Limited minority shareholders will own a 29.7% stake in
the enlarged entity.

Anil Agarwal, Chairman of Vedanta Resources plc, said: “I am pleased that the Boards of Cairn India and Vedanta Limited have
approved the terms announced today. The simplified corporate structure will better align interests between all shareholders for the
creation of long term sustainable value.”

Sudhir Mathur, CFO and Acting CEO of Cairn India, said: “Cairn India shareholders will benefit from exposure to a diversified
portfolio of world-class, low cost, long-life assets with significant growth. We are confident that the financial strength and diversified
portfolio of Tier-I assets will provide de-risked earnings and stable cash flows, driving long-term value. Cairn India shareholders will
benefit from the revised terms announced today, while retaining the upside from Cairn’s strong oil & gas assets.”

Tom Albanese, CEO of Vedanta Limited, said: “The strategic rationale for merging Vedanta Limited and Cairn India remains highly
compelling. Diversified resources companies have delivered superior returns for shareholders historically. The Transaction
consolidates our portfolio of attractive Tier-I assets and simplifies the group structure, better positioning the group to deliver superior
value to all shareholders over the longer term.”
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Recommendations, Financial Advisers and Fairness Opinions
The non-conflicted, independent members of the Boards of Directors of Vedanta Limited, Cairn India and Vedanta plc unanimously
approved the revised merger terms.

Independent valuers, Price Waterhouse & Co LLP and Walker Chandiok & Co LLP, have provided their joint recommendation on the
exchange ratio for consideration by the Boards of Vedanta Limited and Cairn India.

Lazard & Co., Limited has acted as financial advisor to Vedanta Limited in relation to the Transaction and the Board of Directors of
Vedanta Limited has received a fairness opinion from Lazard India Private Limited with regard to the fairness of the exchange ratio
to Vedanta Limited, from a financial point of view.

The Board of Directors of Cairn India has received opinions from DSP Merrill Lynch Limited and JM Financial Institutional
Securities Limited as to the fairness of the exchange ratio to Cairn India, from a financial point of view.

J.P. Morgan Cazenove and Morgan Stanley are acting as joint financial advisors and joint corporate brokers to Vedanta plc in relation
to the Transaction.

Key Transaction Approvals
Completion of the Transaction will be conditional on receipt of the following approvals:
* Vedanta Limited and Cairn India shareholder approvals through postal ballot including e-voting :
*  Majority of the minority shareholders voting required to vote in favour of the Transaction.

* Ata High Court directed meeting (scheduled for 8§ September 2016 for Vedanta Limited and 12 September 2016 for Cairn
India):

*  Majority in number and 75% in value of shareholders present and voting at the shareholder meeting, required to vote in
favour of the Transaction;

* Vedanta plc and Vedanta Limited can vote at the meetings for Vedanta Limited and Cairn India, respectively.

» Additionally, for Vedanta Limited, majority in number and 75% in value of creditors present and voting at the secured and
unsecured creditor meeting (held separately), required to vote in favour of the Transaction;

* Vedanta plc shareholder approval:

» Simple majority of holders present and voting at the shareholder meeting planned for September 2016 required to vote in
favour of the Transaction.

*  Ministry of Petroleum & Natural Gas - vesting of Cairn PSC’s to Vedanta Limited.

* Jurisdictional High Courts where the registered offices of Vedanta Limited and Cairn India are situated.
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* Foreign Investment Promotion Board - issue of redeemable preference shares to non-resident Cairn India shareholders.

* Regulatory and other approvals as may be required.

The appointed date for the scheme has been revised to 1 April 2016 from 1 April 2015 earlier. The Transaction is expected to close in
Q1 CY2017.

Conference Calls for Analysts and Shareholders
There will be a conference call at 6.45 PM IST today:

TIME DIAL IN (TOLL)
India & International (Main Access) +91 22 3938 1017
India & International (Standby Access) +91 22 6746 8333
TIME DIAL IN (TOLL FREE)
UK only 2.15PM 0808 101 1573
USA only 9.15 AM 1 866 746 2133
Hong Kong 9.15 PM 800 964 448
Singapore 9.15 PM 800 101 2045
REPLAY (AVAILABLE UNTIL 29 JULY 2016)
Mumbai +91 22 3065 2322
+91 22 6181 3322
Passcode: 89897#

Contacts

Vedanta Resources plc
Ashwin Bajaj
Director - Investor Relations

Radhika Arora
Associate General Manager - Investor Relations

Ravindra Bhandari

Manager - Investor Relations
Tel: +44 20 7659 4732

Tel: +91 22 6646 1531

ir@vedanta.co.in

Vedanta Limited
Ashwin Bajaj
Director - Investor Relations

Sunila Martis
Manager — Investor Relations
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Vishesh Pachnanda

Manager - Investor Relations

Tel: +91 22 6646 1531
vedantaltd.ir@vedanta.co.in

Vedanta Group Communications

Roma Balwani

President - Group Communications, Sustainability and CSR
Tel: +91 22 6646 1000

gc(@vedanta.co.in

Cairn India

Sudhir Mathur

Chief Financial Officer and Acting Chief Executive Officer
Tel: +91 124 677 3767

cilir@cairnindia.com

Arun Arora
Chief Communication Officer

Dheeraj Agarwal
Investor Relations

Financial Advisor to Vedanta Limited
Lazard & Co., Limited

Spiro Youakim

Fiona McHardy

Tel: +44 207 187 2000

Lazard India Private Limited
Deepak Sharma
Tel: +91 22 6752 6000

Financial Advisors to Cairn India
DSP Merrill Lynch Limited

Raj Balakrishnan

Jagan Dholakia

Tel: +91 22 6632 8000

JM Financial Institution Securities Limited
Vikas Kothari

Venugopan Nyalapelli

Tel: +91 22 6630 3030

Joint Financial Advisors, Joint Sponsors and Joint Corporate Brokers to Vedanta plc

J.P. Morgan Cazenove
Barry Weir

Edward Jack

Tel: +44 207 742 4000

Morgan Stanley
Teodor Todorov

Tom Perry

Tel: +44 207 425 8000
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UK Media

Finsbury

Daniela Fleischmann
Tel: +44 20 7251 3801

Notes:

If the Transaction were to occur, it would be considered a reverse takeover, under Listing Rule L.R. 5.6.4 (1).

Since Vedanta plc currently discloses detailed financial as well as operational information on Cairn India in its Annual Reports and
periodic reporting (see references below), the directors of Vedanta plc consider that the publicly available information, specifically
the publicly available information referenced in this announcement, contains sufficient information about the business to be
potentially acquired, to provide a properly informed basis for assessing its financial position.

Detailed financial and non-financial, operational information on Cairn India covering the last three years can be found in the Vedanta
plc FY'16 and FY'15 Annual Reports. For FY 16, detailed financial information can be found in the FY 16 Annual Report, on pages 48
— 55,162 — 164 and 224 — 226 with detailed non-financial, operational information on pages 56 — 59. For FY15, detailed financial
information can be found in the FY15 Annual Report on pages 44 — 49, 148 — 149 and 211 - 213 with detailed non-financial,
operational information on pages 50 - 53. Further, a Five Year historical financial and operational summary for the Group and Cairn
India can be found on pages 223-231 of the FY16 Annual Report.

The Vedanta plc Annual Reports and results referenced above can be found at: www.vedantaresources.com/investor-relations/results-
and-reports/annual-interim-reports.aspx. The Vedanta plc FY2016 Annual Report can be found at
http://www.vedantaresources.com/media/200956/vedanta_annual report fy2016 _final.pdf and the FY2015 Annual Report can be

found at http://www.vedantaresources.com/media/177388/22883 vedanta ar2015_final.pdf.

Pursuant to L.R. 5.6.5 (1), L.R. 5.6.5 (2) and (3) respectively, the Group confirms that if the Transaction were to occur, it will not
change the strategic direction or the nature of the Group’s business, the Group’s business will not be part of a different industry sector
following completion of the Transaction and the Group’s business will not deal with fundamentally different suppliers and end-users
as a result of the Transaction. There will be no change in board or voting control of Vedanta as a result of the Transaction, if
occurred.

About Vedanta plc

Vedanta Resources plc (“Vedanta™) is a London listed diversified global natural resources company. The group produces aluminium,
copper, zinc, lead, silver, iron ore, oil & gas and commercial energy. Vedanta has operations in India, Zambia, Namibia, South
Africa, Ireland and Australia. With an empowered talent pool globally, Vedanta places strong emphasis on partnering with all its
stakeholders based on the core values of trust, sustainability, growth, entrepreneurship, integrity, respect and care. For more
information, please visit www.vedantaresources.com.
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About Vedanta Limited

Vedanta Limited is a diversified natural resources company, whose business primarily involves producing oil & gas, zinc - lead -
silver, copper, iron ore, aluminium and commercial power. The company has a presence across India, South Africa, Namibia,
Australia and Ireland.

Vedanta Limited is the Indian subsidiary of Vedanta Resources Plc, a London-listed company. Governance and Sustainable
Development are at the core of Vedanta’s strategy, with a strong focus on health, safety and environment and on enhancing the lives
of local communities. The company is conferred with the Confederation of Indian Industry (CII) ‘Sustainable Plus Platinum label’,
ranking among the top 10 most sustainable companies in India

Vedanta Limited is listed on the Bombay Stock Exchange and the National Stock Exchange in India and has ADRs listed on the New
York Stock Exchange. For more information, please log on to www.vedantalimited.com. Vedanta Limited had gross assets of $28.3
billion as of 31 March 2016 and profit before tax (before exceptional items) of $1.0 billion for the year ending 31 March 2016.

About Cairn India

Cairn India is one of the largest independent oil & gas exploration and production companies in India. It operates 27% of India’s
domestic crude oil production and to date has opened 4 frontier basins with numerous discoveries. Cairn India has a portfolio of 9
blocks - one block in Rajasthan, which contains multiple assets, two on the west coast and four on the east coast of India and one each
in Sri Lanka and South Africa. Oil and gas is currently being produced from Rajasthan, Ravva and Cambay. It is listed on the BSE
and NSE in India. For more information, please visit www.cairnindia.com. Cairn India had gross assets of $8.5 billion as of 31 March
2016 and profit before tax (before exceptional items) of $342 million for the year ending 31 March 2016.

Disclaimer

This press release is for information purposes only and is not intended to and does not constitute, or form part of, any invitation or
offer to sell, dispose, acquire, purchase or subscribe for any securities of any company mentioned herein in the United States or any
other jurisdiction pursuant to the Transaction or otherwise, and neither this press release nor anything herein forms the basis for any
contract or commitment whatsoever. This press release does not constitute a prospectus or prospectus equivalent document.

The Transaction relates to securities of an Indian company and is proposed to be effected by means of a Scheme of Arrangement
under Indian law. A transaction effected by means of a Scheme of Arrangement is not subject to the proxy solicitation or tender offer
rules under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The Transaction is subject to the disclosure
requirements, rules and practices applicable in India to Schemes of Arrangement, which differ from the requirements of the U.S.
proxy solicitation and tender offer rules.

The Vedanta Limited securities to be issued in the Transaction have not been and will not be registered under the U.S. Securities Act
of 1933, as amended (the “Securities Act”) and may not be offered or sold in the United States absent registration or an available
exemption from the registration requirements of the Securities Act. Accordingly, the Vedanta Limited securities to be issued in the
Transaction are expected to be issued in reliance upon the exemption from the registration requirements of the Securities Act
provided by Section 3(a)(10) of the Securities Act or another available exemption under the Securities Act.
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No statement in this press release (including any statement of estimated synergies) is intended as a profit forecast or estimate for any
period and no statement in this press release should be interpreted to mean that cash flow from operations, free cash flow, earnings,
earnings per share or income on a clean current cost of supplies basis for any of Vedanta plc, Vedanta Limited or Cairn India, as
appropriate, for the current or future financial years would necessarily match or exceed the historical published cash flow from
operations, free cash flow, earnings, earnings per share or income on a clean current cost of supplies basis for any of Vedanta plc,
Vedanta Limited or Cairn India, as appropriate.

This press release contains statements which are, or may be deemed to be, “forward-looking statements” within the meaning of
Section 27A of the Securities Act and Section 21E of the Exchange Act concerning the financial condition, results of operations and
businesses of Vedanta plc, Vedanta Limited and Cairn India and of the Transaction. All statements other than statements of historical
fact are, or may be deemed to be, forward-looking statements. The forward-looking statements in this press release speak only as at
the date of this press release. Vedanta plc, Vedanta Limited and Cairn India expressly dislaim any obligation to update such
statements other than as required by law or by the rules of any competent regulatory authority, whether as a result of new information,
future events or otherwise. Forward-looking statements are statements of future expectations that are based on management’s current
expectations and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or
events to differ materially from those expressed or implied in these statements. Forward-looking statements include, among other
things, statements concerning the potential exposure of any of Vedanta plc, Vedanta Limited or Cairn India to market risks and
statements expressing management’s expectations, beliefs, estimates, forecasts, projections and assumptions including as to future
potential cost savings, synergies, earnings, cash flow, return on average capital employed, production and prospects. Additional
factors that could cause Vedanta Limited and its subsidiaries’ results to differ materially from those described in the forward-looking
statements can be found in the Vedanta Limited’s 2015 Annual Reports on Form 20-F, filed with the U.S. Securities and Exchange
Commission. In some cases, these forward-looking statements can be identified by the use of terms and phrases such as “anticipate”,
“believe”, “could”, “estimate”, “expect”, “intend”, “may”, “plan”, “objectives”, “outlook”, “probably”, “project”, “will”, “seek”,

“target”, “risks”, “goals”, “should” or their negatives and similar terms and phrases. By their nature, forward-looking statements
involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future. Neither Vedanta
plc, Vedanta Limited or Cairn India, nor any of their respective associates or directors, officers or advisers, provides any
representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in
this press release will actually occur.

LR T3 CLINT3 EERNT3 EEINT3
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There are a number of factors that could affect the future operations of any of Vedanta plc, Vedanta Limited or Cairn India and could
cause those results to differ materially from those expressed in the forward-looking statements included in this press release,
including (without limitation): (a) price fluctuations in crude oil and natural gas; (b) changes in demand for any of Vedanta plc’s
Vedanta Limited’s or Cairn India’s products; (c) currency fluctuations; (d) reserves estimates; () loss of market share and industry
competition; (f) environmental and physical risks; (g) risks associated with the identification of suitable potential acquisition
properties and targets, and successful negotiation and completion of such transactions; (h) the risk of doing business in developing
countries and countries subject to international sanctions; (i) legislative, fiscal and regulatory developments including potential
litigation and regulatory measures as a result of climate changes; (j) economic and financial market conditions in various countries
and regions; (k) political risks, including the risks of expropriation and renegotiation of the terms of contracts with governmental
entities, delays or advancements in the approval of projects and delays in the reimbursement for shared costs; and (1) changes in
trading conditions. All forward-looking statements contained in this press release are expressly qualified in their entirety by the
cautionary statements contained or referred to in this section. Readers should not place undue reliance on forward-looking statements.
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Certain information in this announcement is based upon unaudited management accounts and estimates. Unless otherwise indicated,
all references in this press release to “US dollars”, “US$” and “$” are to the lawful currency of the United States and all references to
“INR” are to “Indian Rupee”, the lawful currency of India. For the purposes of this press release and unless otherwise stated, for the
convenience of the reader, the US dollar to INR exchange rate of 1: 66.33, the rate quoted by the Reserve Bank of India on 31t
March 2016 and an average US dollar to INR exchange rate of 1: 65.46 for the Vedanta Limited’s and Cairn India’s financial years to
31st March 2016, have been applied for translation of certain amounts from INR to US dollar. Such translations should not be
considered as a representation that such currencies could have been or could be converted into US dollars or INR (as the case may be)
at any particular rate, the rate stated or at all.

Investors should seek their own tax advice.

J.P. Morgan Limited, which conducts its UK investment banking activities as J.P. Morgan Cazenove and is authorised and regulated
in the United Kingdom by the Financial Conduct Authority, is acting as corporate broker and financial advisor exclusively for
Vedanta plc and no one else in connection with the Transaction and matters set out in this announcement and will not regard any
other person as its client in relation to the matters in this announcement nor be responsible to anyone other than Vedanta plc for
providing the protections afforded to its clients nor for providing advice in connection with the Transaction or any matter referred to
herein. Neither J.P. Morgan Limited nor any of its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether
direct or indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of J.P. Morgan Limited in
connection with this announcement, any statement contained herein or otherwise.

Morgan Stanley & Co. International plc (“Morgan Stanley”) is acting as corporate broker and financial advisor to Vedanta plc and is
advising no one else in connection with the Transaction and this announcement. In connection with such matters, Morgan Stanley, its
affiliates and its and their respective directors, officers, employees and agents, will not regard any other person as their client, nor will
they owe or accept any duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under
statute or otherwise) to any person other than Vedanta plc for providing the protections afforded to their clients or for providing
advice in connection with this announcement, any matters referred to herein or otherwise.

Lazard & Co., Limited, which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, and Lazard
India Private limited, a Category I Merchant Banker registered with the Securities and Exchange Board of India (together with Lazard
& Co., Limited, “Lazard”), are acting as financial advisor to Vedanta Limited and are advising no one else in connection with the
Transaction referred to in this announcement and will not be responsible to any person other than Vedanta Limited for providing the
protections afforded to the clients of Lazard, nor for providing advice in relation to the Transaction, the contents of this
announcement or any other matters referred to herein. Neither Lazard nor any of its affiliates owes or accepts any duty, liability or
responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or otherwise) to any person who is not
a client of Lazard in connection with this announcement, any statement contained herein or otherwise.

DSP Merrill Lynch Limited (“BofA Merrill Lynch”) is acting as a financial advisor to Cairn India Limited and is advising no one else
in connection with the Transaction and this announcement. In connection with such matters, BofA Merrill Lynch, its affiliates and its
and their respective directors, officers, employees and agents, will not regard any other person as their client, nor will they owe or
accept any duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute or
otherwise) to any person other than Cairn India Limited for providing the protections afforded to their clients or for providing advice
in connection with this announcement, the Transaction, any matters referred to herein or otherwise.
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Cautionary statement and disclaimer a £S vedanta

This presentation hes been prapared by Vedanta Rescuries pic [MWedanta™), vedants Limited and Caim India Wimited ["Cairm India™) Ffor informaltion punpsses Snly in relation 1o a petential marger
beetweeen Vedanta Linnibed and Caim India {the “Trarsaction™) and is solely for the use of perscrs to whom it is sddressed, By stbending the mesting where this presentation is made, o by resding
the slides of this presentation, you agree to be bound by the following conditions.

This precantation ard it contents are confidentsl and should not be distributed, publsked or reproduced, in whok of par, o discidsd by recipients dinectly o indnectly to sny other peson. This
presentation [ncluding any oral brefing and arry Questssn=and-Bswer in conrsohcn with (E) & rot intended ta, snd Soek not constitube, reprsent o farm part of ary offer, irmd tation or sobotaton of
vy offar to purchets, others s soquine, submoribes Mo, sl or olfenu s dispocs of, sny Securties or the ssliatation of any wobe of approval i Bny junsdictan. Ha shares sos by offened to the
public by means of this presentation. The relesss, presentation, publicabion or distribution of this presentation in junsdictions other than the United Kingoom may be restriched by Ly and,
accordingly, recipients of this presentation represent that they are abde bo receive this presentabon without contravention of any unfulfiled registration requinsments or othar legal nestrictions I the
jursdiction in which they ressse o conduct business or have neceived this presentation. &ny partons who ane subiject to the kaws of sny junsdiction other than the Uinited Kingdom should inform
hemgshves ABout &nd obsenas Any ool cable requirements. Arny tilune (o o2 ply with e restrciors may Constitube & violanon of applicabie s, Accordingly, Bny persans in possession of thig
prsentation should (nfiam themselwes about ard observe any such mstrictions.

The Trareaction relstes bo securibes of an Indian company and & proposed to be efected by means of a Scheme of Arrangement under Indian law. A transaction efected by means of a Scheme of
Aarrargement is not subject bo the proxy solicitation or tender offer rules under the Sacunties Exchange Act of 1534, s amended. The Tramsaction & subject bo the discosure requirements, rules and
practices applicable in India to Schemes of Arrangemert, which differ from the requirements of the U.5. proxy soliotation and tender olffer rules. The Vedanta Limied securities bo be mssed in the
Trargntan Fvd Ho beer and wal Rl be regiitered under tha LS, Secunties Aot of 1930, 64 amanded [the “Fedurilia A217) and may nol be offered of sold i Uhe United Stated aldent reguliation

o an ilinkbe & -l R T gl of tha 2 Act, Acoardirgly, the Vedanks Uimted pecurilie be Ba e | Ji.ﬂ% are axpeched 12 b iued in rebande
i Ul B s From L G qut of the Sedunilin AL prd .n.tnr.__.ub:.o&m._" i 140 o the Securibied Act or andlier [ plicn wrder e § AL
Mo statement in this presentation (ncuding any statement of estimated synergies) s intended a5 & profit forecast or estimate for any percd and no & In this pi shicaldl e

interpreted to mean that cash o from cperations, fres cash flow, sarmengs, ssmings per shane or income on & clean curent cost of supplies vﬂﬂ&..i.....i....ﬂni&?in Limited or Calrn
Iratia, as Apprepriane, fof it surment o Aturs Airancial years weuld recetsanly match oF sxoesd the histancal pubiahad SEah Aow frem Sparations, fres cash Mow, samengs, Samings per shans of
imcame an B CIABR SLETANE CONE oF JUDDled Bils far Ay of Vedanes, Vadants Limited or Cairn Indin, &4 apprepriste.

This presentation incudes statements that are, or may be deemed to be " Tonward-locking statements™ and ottver estimates and projections with respect Lo management s subjective views of the
ankitpabed future pertt oe, finarcisl o , results of cperabons and businesses of Yedanta, Vedants Limited and Caim indin and of the Transaction. Forsard-lookeng statemsents ane
STAMEMmEnaS of Tl SRpACTAREnS That Are BASES 0N MARAIETENE'S CLITERE X PECEANSRS ANd AXHIMETONS An ITyane kndwn and reals g unoer Rhat £ouid CauSe Botubl nesults,
perfommance or avants to differ materially from those supressed of implied o tvss FaMETENLE. Ko FEEINEN0E Can Be given that t forward-leoking statements in this prasentaton will s reslised,
Formnrd-lpoking stalamants include, Bmong othwr thegs, Sataments concarrirg tha potantisl sxposune of any of Vedants, Vedants Limited or Cairn Bdia to market rigks and SatHmMents EXprassing
MBNBJAMENG s EXpRCIAToNS, balials, astimates, forecasts, projecoons and assumptions including &% bo FUtune DOINGISl cORE RIVINGS, YNNG M, BArTIrgs, cosh Mow, FECUIN O Jverige capial
emiployed, production Etﬂgtﬂn_ni_nﬁnﬂnﬂﬁn could cause Viedants Limited and its subsidisries’ results bo differ EEEHWEHEEEEHE forward. hocking statements can
b Fosuind i Ehae Visdants Limdted's 2015 Aranual Report on Form 20-F, filed with the U.S. Sscurities a _.—nmnH_.__u_._.u & Commission. Eqﬁsgqﬁ&gﬁii ntifsd by thesir use of berms
and phrases such &s "anticipate”, "helieve”, “oould”, “estimate”, "expect”, “intend”, “may", “plan”, “objectives”, “outiook”, “probably”, “propect”, “will", “seek”, “target”, “nsks”, “goals”, “should” and
semiler e and p ._._..u.d.n._du_ d.nnu....oa..u.a.u.nnn.._u __.._un._u..nni._._i_un...._. aa._.a.ﬂ_. .._-.o_._.,nn__u..a- ._._.na..nznuti_aunn-.ﬁn:a__ ndia n.auﬂ.__ng.u.ﬁunaut.n to dkfifer matenally
from thoss = uiamau-._ﬂ._niii bogking staternents included in this pressntation, including [without limitabcr) ; (8] price fuctuations in crude ol and natural gas; (B) changes in demand for sy

of Vedanta's, Vedanks Limited's or Caemn Inde's products; (o) currency fuctuations; (d) ressrees ssbmstes; (=] koss of market share and industry comp i (e and physical nsko;
(i3] Fiskes BEassinbnd wath th idereifizaton of suithbis patertial Kntaaoaaﬂxaat.ﬁiua?gawx%s&qzé na £ampiaoe af fuch ﬂi.ix:i_. ()t risk of dineg BUsiness n
dbvloping coLntries and Sourtries SLBACE b3 interratianal O . heenl and regulstery o o ineiudieg £ and r ¥ EAEILINS &5 8 Pesult oF Zlimate
changes; (J} econcmic and lirancial market condtions in ;_E._Ehﬁ.u...-a._ﬂu_._.u_.n.f.u..n o E.EEE.R.ESH:EE&EE&EEE otiabion of the terms of Lonkracts with
povernmental entities, delays or advanc in the approval of projects and delays in the reimbursement for shared costs; and (1) changes In trading conditions. All forward-locking statements
UD.._EE__.__E 5 ESE| E.!.-an wpresshy qualified in thelr enbirety by the cautionary stabements contalnad or referned to in this section. None of vedanta, Vedanta Limited ror Caim Indis

ur de the results of any revisions or updates bo any forward-lccking stabtements in this presentation thet maey occur due bo any change in its expectations or to reflect
events or ci aii.ﬁ!ﬂn.wn?.l._uin be of this presentstion [except bo the extent required by applicable lew or regulation or any appropriste regulatory authcrityl. As a resut of these nisks,.
wrcertairkies and assumpbions, reclplents should not plece undue rellance on trese forward -locking statements as & prediction of actual results or ctherwise. These projectons have ot been
imdaparzantly vanified,

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016 2
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Cautionary statement and disclaimer (cont'd) 9 <= vedanta

The irformation corkained in these materials has not been independertly verified Mo reliance may be placed for any purposes whatsoever on the information contained inthis presentation or on its
completanass (induding. without limitation, onthe faimess, accuracy, cormplebenaess or correctness of the information or cpinions containad herein}, Mone of Vedanta, Vedarta Limited or Cairm
India, or ary of its or their shareholders, subsidiaries, affiliates, associabes, or their respective directors, officers, partners, ernployees, representatives or advisers, or any other parson accepts any
responsibility or liability w hatzoever, whether arising Intort, contract or otherw ise, for any errors, ornissions or insccuracies in such information or opdnlons or for any loss, cost or darmage suffered
or incurred how soeyer arizing, directly or indirectly, from any use of this docurnent or its contents or othervize in connection with thiz docurnent, snd raker no representstion or o arFafty, express
or implied, for the contents of this docurment including its securascy, fairness, correctness, sufficiency, cormpleteness or verificstion or for sny other staternent masde or purporbed to be made by any
of thern, or on behalf of thern, and nothing in this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. The information and opinions
cortained in this presentation are current, and if not stated otherwise, as of the date of this presertation. Hone of Vedarta, Vedanta Limited and Cairn India undertake anw obligation to update or
ravize any inforrnation or the opinions sxprassed in thiz presertation as a result of naw information, future avenks or ctharwize, Ary opinicns or irformnation axpressad in this presertation are
aubject to changa without notice.

J.P. Morgan Limited {which conducts its UK investrnent barking activities as J.P. Morgan Cazenove] ["1.P, Morgan Cazerove™) and is authorised and regulated in the United Kingdorm by the Financial
Conduct Authority, is acting as corporate broker and finandial advisor eccclusively for Vedanta and ne ona elee in connection with the Transaction and will ot regard any cthaer parson as its client nor
be responsible to anyone other than Vedanta for providing the protections afforded to its dierts nor for providing advice in connection with the Transackion or any matber referred to herein. N either
J.P. Morgan Cazenove nor any of its affilistes owes or accepks any duty, liability or responsibility whatsoever (whether direct or indireck, whether in contract, in tort, under stabute or oktherw ize) to
sy perzon wha iz not a dient of J,P. Morgan Cazencve in connection with the Transsction, sny staternent cortsined herein or obhers ize,

Morgan Standay & Co. Intemational plc (“"Morgan Stanlay”) is acting aF corporate broker and financial advisor to Vedanta and iz advizsing ro one else in connection with the Transaction and thizs
presentation, In connection with such ratters, Morgan Stanley, its affiliabes and its and their respective direchors, officers, employees and agents, will not regard arw other person as their dient,
roor will they owe or accepk sy duty, lisbility or responsibility whetsoever (whether direct or indirect, whether in contract, in tork, under stabute or obhereize) to sy person other than Vedants for
providing the protections sfferded to their dients or for providing advice in connection with this presentstion, ary mstters referred to herein or otherwise,

Lazard & Co,, Lirdted, which is authorised and regulabed in the United Kingdonn by the Financial Conduct Autharity, and Lazard India Private limited, a Category [ Merchank Banker registered with
the Securities and Exchange Bosrd of Indis (together with Lazerd & Co., Limnited, "Lazard”), are scting as financial sdvisor to Vedsnta Lirmited and are advizsing no one else in connection w ith the
Transaction referred bo in this presentation and will not be responsible to any perzon other than Vedants Limited for providing the protections afforded to the clients of Lazard, nor for providing
sdvice in relstion to the Transaction, the contenks of this presentation or any other matters referred to hereine Meither Lazard nor any of its affilisbes ow es or accepts ary duty, lisbility or
responsibility whatsoever (whether direct or indirect, whether in cortract, intort, under statute or otherwise) to any person who is not a client of Lazard in connaction with this presentation, any
staternant contained hargin or ctharwise.

5P Merrill Lynch Lirnited (™ Bofé Merrill Lynch®™) is acting as a financial advisor to Cairn India Limited and iz advising no one elsein connection with the Transaction and this snnouncement. In
connection with such matters, Bofa Marrill Lynch, its affiliates and its and their respective directors, officers, ermployess and agents, will not regard any other person as their client, nor will they owe
or accapt any duty, liability or responsibility whatsosver (whethar diract or indirect, whather in contract, intort, under statube o otherwise) to arw parson other than Caim India Lirmited for
providing the protections affoeded to thelr dients or for providing advice in connection with this anncuncerment, the Transaction, any rnatters refesred to herain or otherwise,

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Revised Merger Terms

9 = vedanta

® Revised and final terms - Cairn India Limited public shareholders will receive for each equity share held:

o 1 Equity Share in Vedanta Limited
o 4 Redeemable Preference Shares (RPS) in Vedanta Limited with a face value of Rs.10
o Dividend: 7.5% p.a.
o  Tenure: 18 months
Implied premium of 20% to one month VWAP of Cairmm India share price
Pro-forma ownership in Vedanta Limited:
o Vedanta Limited shareholders 79.8%; Cairn India Limited shareholders 20.2%
o Vedanta ple pro-forma ownership of 50.1% in Vedanta Limited
Effected by way of a Scheme of Arrangement

Conditional on shareholder approvals at each of Vedanta plc, Vedanta Limited and Cairm India Limited, as well

as customary regulatory approvals
o Vedanta Limited and Cairn India shareholder meetings to occur on 8 Sept 2016 and 12 Sept 2016,
respectively
o Vedanta Resources Plc shareholder meeting in September 2016
Supported by fairmess opinions provided by independent banks
Unanimously approved by the independent and non-conflicted Board members of Viedanta Limited, Cairn India

and Vedanta Resources plc, considering prevailing market conditions and underlying commercial factors

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Benefits of a Diversified Portfolio

Vedanta's diversified portfolio significantly reduces volatility...

Alurninium Zinc — Cnpper — [ron Ore 62% Silver Brent Oil =+=eee YED commodity Basket?
130 - % Change Since Announcement
m WJ 120 -
=i
T 110 4
& . | 6.0%
Ea g (5:4%)
.W ~ aQ 4 _._..i_.. M-.M._u._wu-“”._lllf Vedanta
E mu.- (14.4%) commadity
EZ2 80 4 (15.9%) Basket?
&
o9 20 4 (26.1%)
60 -
50 1
40
Jun-15 Jul-15 Sep-15 Now-15 Dec-15 Feb-16 Apr-16 May-16 Jul-18
..and generates more consistent margins
100% 4 ' e ysg
" Cairn India Limited =—fedanta Limited 2
‘™ BO0%
=
m
s eo% o
D - Py gl
m 40% - 7 FY16: 339% -,
w ||l.l-l.l.||.+-l-llll 1
2 20% - ~. FY16:30% ./
0% - . T T T : ; y )
Fy 093 FY 10 Fv1l Fr12 Fri3 FY 14 FY 15 Q116 Q216 Q316 FY1l6
Sovvne: Company flings, Seoambeg
' Vedanta Limited Commodity Basket s 8 wephted avevage of commaodity prices, weakghfs are based on aci! Fr2016 evenve miv. Copper Ind@ mevenues based on realred TofRck,
2. Exghedes cuslowm smgilig. For Vedanta Liied! repored aummbers consdend far FYIT io comenl; Vedands ple ex KOM vsed a8 praxy for FY12 ang bl
3 Mamch 09 was a IS5 manths pevicd from 1sf Tan 08 as 2 resalt of change o repoviing year from Calendar Year to Finanola? Year
Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016 5
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Diversified Resource Companies Deliver Superior Shareholder Returns-

Vedanta’'s Ramp-ups to Drive Strong FCF and Shareholder Returns

Superiorshareholder returns from diversified commodity

companies

2006 - 2016 Total Shareholder Return (INR)

3B%

40% -

20% -

0% -

{20%)

{40%)

(60%) -
Diversified
Resource peers

(48%:)
Oil & Gas E&P peears

e w vedanta

Ramp-up of Aluminium, Power and Iron Ore at Vedanta
Limited Driving Strong Cash Flow Generation

EBITDA
E

Copper Eq. Production (kt)

FY2015%

FYZ01e

BZIincindia
BWFover

FYZo17e

W Zinc Intl

Aluminium

B Copper

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Strategic Rationale 9 == vedanta

® Diversified portfolio de-risks earnings volatility and drives stable cash flows through cycle
® Improved ability to allocate capital to highest return projects
® Greater financial flexibility to sustain strong dividend distribution

® Cost savings and greater capital efficiency, with potential re-rating to benefit all

shareholders
® Stronger balance sheet lowers overall cost of capital

® Consistent with stated corporate strategy to simplify the Group structure

Long term sustainable value enhancement for all shareholders

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016 7
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Summary

Cairn India shareholders

De-risked earnings and stable cash flows ©
through the cycle

Attractive transaction terms ®
Exposure to Vedanta Limited’s world class
metals and mining assets - low cost, long
life and well invested, delivering strong ®

growth through production ramp ups

Improved optionality to allocate capital and e
increased participation in cost savings

Increased free float and trading liquidity ]

Potential re-rating

2
9 ﬁ vedanta

Vedanta Ltd & Vedanta plc shareholders

Further simplification of Group structure in
line with stated Group strategy

Reinforces Vedanta Limited’s position as
India’s leading, global diversified natural
resources champion

Enhanced alignment of operational and
financing cash flows

Financial flexibility

Potential re-rating

Long term sustainable value enhancement for all shareholders

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Transaction timetable

e %ﬁnn:ﬁ

Key Event Expected date
BSE, NSE and SEBI approvals sought Completed
BSE, NSE and SEBI approvals Completed
Application to High Court in India Completed

Vedanta plc posting of UK Circular

Vedanta plc EGM

Yedanta Limited shareholder meeting

Cairn India Limited shareholder meeting
Foreign Investment Promotion Board approval
High Court of India approval

MoPMG approval

Transaction completion

August 2016
September 2016
gth September 2016
12t September 2016
Q4 CY 2016
Q1 CY 2017
CHAEY 201 K

Q1 Cy 2017

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Transaction Approvals

Stock exchanges (NSE and BSE) and SEBI approval received
High Court and other regulatory approvals in India for Scheme of Arrangement
Vedanta Limited and Cairn India Limited Shareholder approvals

o Listing requirements: majority of minority (Vedanta plc and Yedanta Limited
cannot vote)

o Court scheme: 75% of present and voting (Vedanta plc and Vedanta Limited
can vote)

MoPNG approval for transfer of Cairn PSC's to Vedanta Ltd.

Foreign Investment Promotion Board approval for issue of RPS to foreign investors of
Cairn India

e

/

Vedanta plc shareholder approval: simple majority

Completion expected Q1 CY 2017

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Vedanta Ltd: Large, low cost and diversified asset base

9 <= vedanta

F¥Y2016
R&R Life EBITDA
(years) Production (Rs.Crore) Key highlights
46.9 3,504 ¥ India's large st private-sector crude oil producer
15+ P |
mm boe (E535mn) Strong FCF generation even at low oil priceswith opex of 56.5/bbl
* Positioned onthe 12 decile of the cost curve
Zn - 750kt b, 464
25+ Ag - 14moz ($991mn)  »  RampuraAguchaisthe largest zinc-lead mine globally; significant production of silver
from 5K mine
3 380 . Gamsbergis one of the world's large st undevelope dzine deposits
20+ 226kt ($58mmn)
. Developing Gamsberg with a modular and flexible approach to maximize value
2,205 o One ofthe world's most efficientcustom smelters, operating conzistantly above 20%
Copper — India M b 304kt ($337mm) utilisation rate
_ Strongly positioned on the 1**quartile of the cost curve
4 402 ~ Goa operation on 1* quartile of the cost curve
20+ 5.2dmt ($61mn)
* Largestiron ore exporter in India pre-ban, significant ramp-up in FY2017
o s 661 = Significant ramp up of capacities in Fr 2017
Aluminium MA 23kt {f101rmn)
* Integrated capacity with captive power
6 1,299 * 4,000 bW fully operational, of which 3,600 MW commercial power
Power M 12,121MU (£198mn)

Poisedto benefit from structural power shortage in India

I Vedents Lo working interest 2, Refined minc otal production (does rotinclude 1454 refiped fead) 3. Refined rincfiorm Shorpion (828) and mined metsl from B0 and Lishesn (634t and 81k,
respectively] 4. Production of rafeadle ore 5. Torad sluminumn produarion (does sotinclode Langgerh 37 0kt of Aluming). 6. Torad pover salers

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Pro forma 2016 financials

VedantaLimited consolidated

e %ﬁ.nn:ﬁ

VYedanta Limited consolidated

{(Rs.crore) pro-forma (Rs. crore)
EBITDA 15012 15,012
Operating profit 8,301 301
Profit after tax 6,216 6,216
Minority interest 3,308 2355
Attributable to equity holders 2,910 3,861
EPs Rs.9.8 Rs.10.4
Gross Debt 77,952 77,952
Cash 52,666 52,666
Met Debt 25,286 25,286
Interest expense 5,704 5,704
Cutstanding shares (mm) 2,965 3717
CreditMetrics
Met Debt / EBITDA 1.7x 1.7x=
EBITDA / Met Interest 6&.8x 6.8x

Mota: Mursbars sbove o5 per Toaian AR, excluding special Mams of Rs. 12 452 crores mported In FY20TE, of which B, 10078 crore i5 impairment oF Calrn goo il

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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Conference Call Details

The dial-in numbers for the call are below:

e %ﬁnn:ﬁ

There will be a conference call on Friday, 22 July 2016 at 6:45PM IST (2: 15PM UK time, 9: 15AMNY time)

Event

Telephone Number

Conference call on
22 July 2016

India — 6:45 PM (IST)

rum bai main access
+91 22 3938 1017
Muim bai standby access
+91 22 6745 B333

|Singapore = 9:15 PM {(Singapore Time)

Toll free num ber
200 101 2045

_Inzm Kong - 9:15 PM (Hong Kong Time)

Toll free number
200 964 448

_=x - 2:15 PM (UK Time)

Toll free number
02808 101 1573

__._m - 0:15 AM {Eastern Time)

Toll free number
1866 7456 2133

Replay of Conference Calls
il 29 July 2016)

i bai

+091 22 3065 2322
+91 22 6181 3322
Passcode: 808974

The release and presentation are available on our websites www.vedantalimited.com, www.cairnindia.com and

www yedantaresources.com

Vedanta Ltd and Cairn India Ltd - Revised Terms for Merger: 22 July 2016
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