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FINANCIAL EXPRESS COMPANIES

MICRO VCs' CORPUS SIZE SURGES TO $60 MN

Early-stage funding gap
fuels the rise of micro VCs

TUESDAY, OCTOBER 22, 2024

Need to protect societies from
evils of Al says Sunil Mittal

PRESS TRUST OF INDIA-
New Delhi, October 21

SUNIL MITTAL, CHAIRMAN, BHARTI GROUP
w

PM: India has
a'double AI'

ESHATTHIQ tober 21 SAFE BETS gmv;ﬂ];fnfmiciolxcts_its_alsod_rir m{lFlﬁlﬁL INTELIELGENCE( | REMAIN VERY OPTIMISTIC
engaluru, October ven by the fact that it is easier will be among the most .

M Major VCs favour safer foraspiringinvestorstostarta  important drivers of theworld ~ ABOUT AI'S BENEFIT THAT advantage
LEADINGVENTURE CAPITAL 1 St i 0ol micro VC than to launch a  economy and geopolitics in  THE HUMAN RACE WILL (. PRIME MINISTER
(VO firmsareincreasinglyopt- o> U large fund and raise institu-  times to come, Bharti Group )\ \\ ve A\ e B oo 8 NARENDRA Modisaid
ing for safer investment bets, Y tional capital without any chairman Sunil Mittal said on \ Indiahasa“doubleAl”
creating significant opportu-  UNding stages track record. Monday but cautioned that the DO JOBS WHICH ARE advantageand thatwhen
nities for micro VCs. These " Launching a micro VC is  new technology will pose new the power of‘aspirational
microVCsaresteppingintofill B Micro VC funds also a good v%ay for aspiring chauenges,ingyudinglimtenml OTHERWISE VERY Indirandartitial
the gap in pre-seed and seed  Provide flexibility startup investors tobreakinto  for misuse and hence, require  DIFFICULT TO PERFORM intelligence’ combines
investments, which are often 0 Startups theventure capital industry,as ~greatervigilanceand guardrails. thenitis natural for
considered too risky by tradi- in decision-making job opportunities at top firms ingat the NDTV World development totake place
tional investors. areverylimited. Summit, Mittal citeda personal atafast pace. 1

The corpus size of these  MIndia now has 228 Experts believe that such  anecdote on how a senior said andwarned that in future  race will achieve and be able to

micro VCs has also grown
significantly, reaching up to
t

micro VCs, with 23
launched in 2024

$60 million, oless
than $10 million just a few
years ago.

According to data intelli-
gence platform Tracxn, there
are currently 228 microVCsin
India, including We Founder
Circle, First Cheque, and
‘WaterBridge,among others.In
2024 alone, over 23 micro VC
funds have been launched,
with many existing firms hav-
ing introduced new funds. In
August, two new micro VCs,
Volt VC and AJVC, were
launched. These firms support

H Micro VCs target
gaming, Al, D2C, and
proptech sectors

M Larger funds leave a
gap for micro VCs in
pre-seed funding

W Angel rounds fell from
580 in 2021 to 139 in 2024

W Starting a micro VC is
simpler than launching a
large fund

M Micro VCs' investments
range from $200,000 to
$250,000

opportunities give one the
highest pricing power and, if
the bet is right, the best return
multiples. This is also the rea-
son micro VCs make more
investments per fund as it
allows them to make diverse
bets and still average out well.

Micro VC funds also pro-
vide flexibility to startups in
decisi

Blume and others that started
overadecadeago used towrite
under $1 million cheques. Now
that they have all grown their
fund size and usually write a
minimum of $1-2 million+

These funds usually focus
onbacking niche startups that
are no longer the focus of
larger funds.

According to Tracxn, the
number of angel rounds in

king, allowing for
shorter time frames forinvest-
ment approvals without

finance official stationed in
Dubai receivedafraudulent call
that seemed to mimic Mittal’s
voice and tone and directed a
large fund transfer.

The official who was vigi-
lant and “sensible” immedi-
ately detected the fraud. Mit-
tal admitted that when he
heard the voice recording
himselfhewas “stunned”as“it
was perfectly articulated as T
would spea

lengthy
“Inatypical $1 million fund-
inground, founders often pre-
fer to collaborate with a lead
investor and one or two micro

not
have been vigilant may have
done something about it,” he

misuse of will

enable fraudsters to go a step
ahead and use digital signa-
tures, even faces on zoom calls
toperpetrate suchacts.

“We’ll have to protect our
societies from theevils of Al,and
yetwe have to use the goodness
of Al,because those companies,
and nations that will not adopt
Alwillbeleft behind.So thisisa
conundrum for every time you
getanewtechnologyintoplace,
there are pluses and minuses. I
remain very optimistic about
thebenefitof Al that thehuman

) Y
difficult to perform,” Mittal said.

Asked about the use cases
he has found for Al in his own
businessand whether technol-
ogy has indeed replaced jobs,
Mittal asserted that routine,
mundane, repetitive jobs are
certainly going to be under
“straight threat”.

“Wearealready seeingin our
firm, we are making huge effi-
ciency through the adoption of
AT, which means reduction of
people.But equally,newjobsare
coming through,” he said.

Passion over
profit drives
Zepto: Palicha

APASSION FOR building
a transformative com-
pany, rather than a mere
pursuit of wealth, is what
drove the success for
Zepto—the companywith
amarket valuation of $5
billion, co-founder and
CEOAadit Palichasaid.PTI

carly-stagestartupsacrossvar-  cheques thereisavacuumin  Indian startups has declined ~ VCs,” Adith Podhar, founding 3 JULIEN AGRO INFRATECH LIMITED
ious sectors such as gaming,  the market for micro VCs to  from 580 in 2021 to 139 in  partner, Gemba Capital said. yelng pro 1 a e y CIN : L28219WB1997PLC083457
artificial intelligence, direct-  occupy and support founders 2024 so far and seed rounds The micro VC firm invests 85, BENTICK STREET, 5TH LOOR, ROOM NO. 6, KOLKATA - 700001
to-consumer (D2C), and with pre-seed funding for havecomedownfrom1901to in Saa$, fintech, B2B com- * . ‘Statement of Un-audited Financial Results for the half year ended September 30, 2024
proptech,among others. product and market valida- 655 in 2024, merce, and agritech and the  F Y11 Cl— K\ i)
“First-generation home- tion, Kushal Bhagia, founder, Besides being a natural investments typically range ot | g | Gomaodep s |
grown Indian funds like Kae, ~ AllIn Capital told FE. industry life cycle trend, the ~ from $200,000t0 $250,000.  AYANTI BERA s Particulars J
Bengaluru, October 21 L 30.09.2024 | 30.06.2024 | 30.09.2023
Urouded | Uraudted | Unaudied
AUDIO CONTENT PLAT- T btk omrion 207086
FORM Kuku FM, backed by A
Nandan Nilekani’s investment 2 NtPot] Lo P B T S (1499) ©69)
firm Fundamentum Partner- bsstaikisnosliond 20408 :
. . . . Net o L) o e o Tas e
continues to outstrip IT firms e R
mid- as it expands
beyond audio content and b o iy o], | 20408 | (1529 | (©69)
leverages generative AI  Kuku FM's CEO Lal Chand
URVI MALVANIA (GenAl) tools to boost output  Bisu said with the use of 5| Tots Comprohnsive boma e th Pviod 20408 (1529 ©.69)
H isingPrftLossfor e pei A6
MUMBAI, OCTOBER 21 THE FINE PRINT and reduce production costs.  GenAl tools, output has s i oo
~ mGCCs W GCCs will “With the use of GenAl increased 2-3 times § oo g st o s B N
THE DEMAND FOR techtalent  zccounted for| employ tools, output has increased 2- It s B sl e s e
(excluding freshers) from GCCs 2.6% 1.9 mn staft 5 3x.Previously,ourcreatorcom-  history, biographies and per-| |7, gurings e s fo st sch)
(Global CapabilityCentres)con- 92,6 Y% by FY25-end munity needed a person for sonal finance,availableinnine | s e _— o o
tinued to outpace that of IT  of job everything from Indian foranannual| | ) Diuted = 008 000
companiesin the second quar- ~ openings for o audio engineeringand record-  subscription of T899, 1
ter of FY25, s clients’ discre-  tech profiles | M Thereare ing. Now, we provide subscrip- It also provides a micro- 2D;;";{fmﬂt:ggg&'g;g:fg‘:fjﬂmggul;‘;“g:‘gﬁ;;p:gﬂggf?m:;';&
tionary spending showed a  in September around tions to more than 20 toolsso  transaction model, currently | otherD;
slower recovery. quarter 1,580GCCs | o they can handle most tasks utilisedbyonly 20%ofits 2.75 For Julen Agro nfatech Limited
According to data from in'India - themselves,” said Lal Chand  million paid users. e 21102004 Campany S50
TeamLease Digital, GCCs Bisu, CEO and co-founder. pos: Kalkara L
accounted for 52.6% of job In FY24, the company
openings fortech profilesinthe  backfillattritionand tosupport ~ Chemmankotil,countryman- ~ with projections estimating  reduced its losses to ¥96 crore, VEDANTA LIMITED
September quarter, maintain-  new work and roles, tech ser-  ager at staffing firm Adecco 1.9 million employees byend  downfrom%117croreinFY23. veysgﬁ!ﬂqw i CIN: L1A20MHTO8SPLE 61354
ing thesamelevel asin thefirst ~ vices haveexperiencedreduced — Indiasaid. of FY25, up from the current  Revenue from operations dou- \
quarter. backfillingduetochangesinthe While the ratios may skew 1.6 million across approxi-  bled year-on-year to 388 crore o ReQNd 0};‘:3; Z‘SZ';:’SD% ;’"”9';1"‘2‘21224‘333’5%3“;"!;@““3 Alul Projects, Chakala, A”dhe"‘d(Eas‘) Mumbai-400093
“Business expansion goals ~ business and demand mix,as  oncethebusinessenvironment ~mately 1,580 GCCs in India,”  in FY24, up from ¥41 crore a rone No. ax ebsite: m; emal id: comp. n
coupled with the demand for ~ well as slower growth, staffing ~ improves for IT firms, the out- ~ Krishna Vij, vice-president, year ago. The company now NOTICE
enhanced service deliveryin the ecuti i N look for halfof FY25  TeamLease Digital said. anticipates more than dou- NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given
age of rapid digital transforma- “In fact, what recovery we  suggeststhat GCCs could main- Demandfortechtalentfrom  blingits revenue in FY25 com- hereunder have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of
tionaremajorfactorsbehindthe  have seen in Q2 hiring in IT  tainasustainedleadindemand ~ GCCs has seen a significant  pared to the previous year. publication of this Notice, we shall consider issuance of Duplicate Share Certificates thereof:
hiring spree,” Sachin Alug,CEO, ~ companies is also mostly back- ~ for experienced tech talent. spurt over the past three years Kuku FM offers serialised Distinctive Numbers Share
staffing firm NLBservicessaid.  fill led hiring as some verticals “The number of jobs cre-  rising from around 12% in fiction and audio content ﬁl” Name of Shareholder(s) Folio No. | Shares | T certificate
While GCCs are hiring to  sawpickupinthequarterSunil ~ated by GCCs is increasing, ~FY22t046.8%inFY24. across various genres such as — - No.
391803701 | 391803730
1 |SUBHAS K BHAT S 007698 60 (785423901 | 785423930 | 819741
E2E NETWORKS LIMITED 2 i:m;&m:;:{:y;ﬁi:m'KH SGL109240 | 120 | 863966640 | 863966759 | 828931
CIN: L72900DL2009PLC341980 e sEnara
Registered Office: Awfis, 15t Floor, A-24/9,Mohan Cooperative Industrial Estate
) Mathura Road, New Delhi-110044, Phone No. +91-11-4084-4964 M ERUSAPPAN SGLIMTS2 || 175 || 28621848%5) 2882186007)] 101140
Mlﬁc ELECT“DNICS LIMITED) Emai Website: ROHIDAS DATTA GAOKAR
House', G-1, MID.C,
feqd s “Oni kﬂa ouse’, 4 LEELAR GAOKAR SGL117504 | 600 | 867783508 | 867784107 836463
o M 10951 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 (S S S — ——
e 5 | TRAJAGOPALAN | 'SGLTI9000 | 400 | 868698864 | 868699263 | 838594
v\ensw(e W [ in Lakh) 6 | NIRMAL GEMAWAT SGL115909 | 40 868465484 | 868465523 837978
NOTICE
NOTIGE is heraby guven that pursiantio prowisicns | Quarter ended Forthe Six Month [y oo 7_| GIRIDHAR RAON SGL105190 | 800 | 867954456 | 867955255 8367‘./5. |
of Requaton 47 sret oher applate gy datons| s Ended For Vedanta Limited
ol e SEBl Lk Oksbrs and Dschce No. Particulars 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 Place: New Delhi Prerna Halwasiya
irermis) Pagulatons, 2015, he mastng . i -
it e Dbecorsol S Ekoncainfe Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited Date: October 22, 2024 Company Secretary & Compliance Officer
i ) Wil b heid on Wednesday, i
. etelliiiiiny 1_|Total Income from Operations 484143 416650 220514 9007.94| 4,187.05] 9,609.74
[ e I ests ol 1 Net Profit for th fore T
s e ldupllntaliatl] 2 [Net PO o e onod (be ey | temo7 15583 es013 206602 172236 302142
b SWARAJ ENGINES LIMITED
o o WG Bltones L -Cae 3 [Net Proft for the period be'“’e tax (after| 4 51107 1,355.83, 860.13|  2,966.92| 1,722.36| 3,021.42
] Exceptional and/or Extraordinary ltems) CIN : L50210PB1985PLCO0G473
b g Net Profit for the period after tax (after Regd. Office : Phase 1V, Industrial Area, S5.A.S. Nagar (Mohali), Punjab - 160 055
for dealing i the sscuritiss of the Company s, 4 1,214.63] 1,014.21 579.11 2,228.87 1276.22|  2,186.69| !
chosa fof the diveetors, dasignated epioyecs andlor Extraordinary ltems) Tel 0172 2271620-27, Fax : 0172-2272731,
and athers_covar e Cado from . .
3‘ Gl zwﬁ:srm‘mm % Coce o B Eam\pﬁzir:gr;r:zlsw:; |‘r:1ceor;:n:>[; :r;ie;;e‘r:(d) 119533 oo sw0zr| ausers 127852 1esand Email : selinvestor@swarajenterprise.com, Website | www.swarajenterprise.com
For MIRC Electronics umnzu and Other Comprehensive Income (after tax)] EXTRACT OF UNAUDITED IANC _'RESULTS FOR THE
Paid-up Eaully Share Gapital (Face value QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2024
oo bk 6 p Eaulty P 168,842,790| 14,48,68,200( 144,751,260| 168,842,790 144,751,260/ 144,751,260
Head - Legal, Comarae Atilrs Re.10/- each) 2 Lakhs
Sty a4 Company Secretery | 7_|Reserves (excluding Revaluation Reserve) 4679073786 530,263,669 Quarter Ended | _Half Year Ended | Quarter Ended
g IR g |Eaming per Equity Share (Face value Re.10/- Particulars 30.08.2024 30.09.2024 .09
each) (Unaudited) (Unaudited) {Unaudited)
B: 8.24 7.00 4.00 15.11 8.82 15.11
ULIEN AGRO NFRATEGH LITED (a) Basio Total Income from Cpevations 46424 88223 38890
Registered Office: 85, Bentick Strect, (b) Diluted 7.81 6.75 3.94 14.33] 8.68 14.70 Net Proft for the-period 5098 11901 5060
5th Floor, “Yashoda Chamber” Notes: befors tax gnd sxcastiaial o

Room No. 6 Lalbazar,Kolkata- 700 001
Phone: +91-82320 62881
Email Id: info@julieninfra.com
Website: wwwjulieninfra.com

The key standalone financial information of the Company is as under:
1. The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results
are available on the Stock Exchange websites National Stock Exchange of India Limited (www.nseindia.com) and on the
Company's website (www.e2enetworks.com).
The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results
are available on the Stock Exchange websites National Stock Exchange of India Limited (www.nseindia.com) and on the
Company's website (www.e2enetworks.com).

. The figures of the quarter ended September 30, 2024 are the balancing figure between the figures for the half year ended
September 30, 2024 and the unaudited figures for the quarter ended June 30, 2024. The figures of the quarter ended June 30,
2024 are the unaudited figures of first quarter of that financial year.

. The above financial results for quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee
and approved by the Board of Directors of the Company at their meeting held on October 21, 2024.The Statutory Auditors have
conducted limited review of these financial results.

5. The requirement of Ind AS- 108 “Operating Segments” is not applicable to the company as it is engaged in single business

segment.

BEPS and DEPS for the quarter ended September 30, 2024 is not annualized.

The Company raised 240565.63 Lakhs in equity share capital through a preferential issue of 23,93,959 equity shares, face

value of 210 each and at a premium of 21,684.50 per share. This issue was approved by the Board on August 19, 2024,

> webs followed by members’ approval at the 15th Annual General Meeting on September 11, 2024. These shares were allotted on

Company (www.julieninfra.com) September 21, 2024. This issue was made in accordance with the SEBI (ICDR) Regulations, 2018 as amended. Pursuant to

and on the website of the stock this, the paid-p equity share capital has been increased from 1,449.03 Lakhs to ¥1,688.43 Lakhs.

exchange where the shares of the The figures of the previ riods have been d, wherever n ry, to correspond with the current period 2

Company are listed, ic.. BSE Limited e figures of the previous periods have been regrouped, wherever necessary, to correspor e current perio

(www.bseindia.com). For and on behalf of the Board of Directors

= E2E Networks Limited
y order of the Board

Net Profi for the period before tax
(afier exceptional tems)

Net Profit for the period after tax
(atter exceplional items)

6098 11901 5060

8851

DECLARATION OF AN INTERIM
DIVIDEND AND RECORD DATE
Board of Directors of the Company
has atits meeting on Monday, October
21,2024 declared an interim dividend
of 0.05 paisa per equity share of 10/
each of the Company. The interim
dividend will be paid to the
shareholders of the Company within
30 days as per the provisions of 4

Companies Act, 2013, whose name

appear in the Register of Members of
the Company or in records of the
Depositories as beneficial owner of
the shares as on Friday, November
01, 2024 which is the record date,
fixed forthe purpose.

The above information is also
available on the website of the

8861

‘Total Comprehensive Income far the period
(Comprising Profitfor the period (after tax) and
Other Gomprehensive Income (after tax)]

~

Paid-up Equity Share Capital (Face Value 101
Ottver Equity
Eaming Per Share {of 10 each) (not annualized)
- Basic
- Diluted
NOTES:

The financial results for the quarter and half year ended 30" September, 2024 were reviewed by the Audit

Commiltee and thereafier approved by the Board of Dlreclﬂrs in (he\rmee(lng heid on 21" Oclober, 2024. The
ompan; Wi

w

)

~

Tre abave is an exteact of with the
Regulation 33 of the SEBI (Listing O lations, 2015, The full format
of the Quarterly Financial Resulis. ara avaiiable on the Stock Exchange Wel)sl[es wwvnseindia com and

of Guarterly

®

for and on behaif of the Board of Directors
Devjit Sarhar

i i Sd/- Whote Time Director &

For Julien Agro Infratech Limited
Place: Kokata o Sq _ Sri: Nagar {Mohall) Chief Executive Officer
Date : 21.10.2024 Jja Jain Place: Noida Whole Dlrector DN : 10745850

Date: October 21, 2024 DIN: 08057000

(Company Secretary)
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