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JV GETS APPROVAL TO RAISE ¥20K CR
VI picks Jefferies,
Axis for share sale

BAIJU KALESH, PR SANJAI
& HEMAL SAVAI
April 4

VODAFONE IDEA HAS
appointed the investment
banking units of Axis Bankand
Jefferies Financial Group forits
$2.4 billion share sale,accord-
ing to sources, as the
founders—Vodafone Group
and the Aditya Birla Group—
seektoturnaround the unprof-
itable jointventure.

The beleaguered wireless
carrieris also in advanced talks
with other investment bankers
for the follow-on public offer
thatshouldberolled outincom-
ing months, the sources said.
Vodafone Idea got

Idea will also consider a prefer-
ential issue of as much as
22,075 crore to founder-linked
firms on April 6, it said in an
exchange filing on Wednesday.

This infusion of funds is
expected from firms linked to
illionaire Kumar

approval this week to raise as
much as 320,000 crore ($2.4
billion) via shares or equity-
linked instruments.

A pnce of around ?12 per

Birla,whochairstheAditya Birla
Group, two of the people said.
A representatlve for Voda—

ofeffort—it’sbeen

Mining resumes in
Goa after 6 years;
Vedanta begins ops

PRESS TRUST OF INDIA
New Delhi, April 4

‘moneysinceatleast September
2020.Partof the Birla’scement-
to-clothing conglomerate, it
hasn’treportedanannual profit
since 2016 and has lost sub-
scribers to stronger rivals
Reliance Jio Infocomm and
Bharti Airtel.
In2022,Vodafoneldeacon-
verted the dues it couldn’t pay
to the Indian government into
a 36% equity stake—a move
thatrattled investorsand made
thegovernment the company’s
largest shareholder overnight.
The fundraising comes a few
months after the federal gov-
ernment said that it won’t
allow a duopoly to emerge in
the Indian telecom sector, sig-
naling that Vodafone Idea
won’t go under. The 320,000-

fone Idea didn’t i
respond to an email seeking

share is being
though this could change,one of
the source said, indicating a

for Axis Bank and Jefferies
dedmedlocommem

crore fundralslng, which was
approve by board
in end-February, was seen as a
positive start by brokerages to
impmve the company’s 4g and
5G services but they added that

11% discount to

close. Mumbai-based Vodafone

Vodafone Idea would cap years

moreneeded
—BLOOMBERG

Hilton acquires Sydell to
expand NoMad Hotels

FE BUREAU
New Delhi, April 4

Hospitality major Hilton has
announced the acquisition of a
majority controlling interest in
NewYork-headquartered Sydell
Group to expand the NoMad
Hotels brand from its existing
flagship location in London to
high-end markets around the
‘world. NoMadwill mark Hilton's

be fully integrated into Hilton’s
commercial platforms, includ-

The company recently
announced an exclusive part-
nership with Small Luxury
Hotels of the World that is
expected to boost Hilton’s total
luxury inventory to 600-700
properties in the coming years.
“Weare thrilled to be anniounc-
ing Hilton’s highly-anticipated
entry into the luxury lifestyle
space with the NoMad Hotels
brand,” said Alan Watts, presi-
dent,Asia Pacific, Hilton.

“Hilton’s expertise in both
luxuryand lifestyle,

MINING IN GOA resumed after
agap of six years, with mining
major Vedanta on Thursday
announcing that it has com-

menced  operations  at
Bicholim Mineral Block in the
state.

Bicholim Mineral Block is
the first auctioned mine to
become operational since
2018when the Supreme Court
imposedablanketban on min-
ing in the coastal state, the
company said.

The mining in Goa came to
agrinding halt in March 2018
after the Supreme Court
quashed 88 miningleases.

“Heralding a new era of
inclusive development,
Vedanta Sesa Goacommenced
miningoperationsatBicholim
Mineral Block- Block 1in the

mencement of its operations
in Bicholim Mineral Block sig-
nifiesanew chapterof collabo-
ration between Vedanta and
the state of Goa, reinforcing a
shared vision for progress and
prosperityfor the state of Goa,”
the statement stated.
“Bicholim Mineral Block is
thefirstauctioned mine in the
state to become operational
and heralds a new era of larger

FRIDAY, APRIL 5, 2024

RBI defers forex

derivatives rules

THE RBI HAS mandated that
traders should compulsorily
have an underlying contracted
exposure to foreign currency if
they want to trade in the cur-
rency derivatives segment.

Expertssaid that therewasa
desperation in the market to
unwind their currency deriva-
tives positions but several
traderswere unabletodosodue
tolackofliquidity.

“There was still decent open
interest left in currency futures
and options market. As most of
the brokers started informing
clients and exiting positions
post the exchanges’ circular on
April 1,it had made the market
one-sided and duetolackofliq-
uidity clients were facing high
impact cost,”Abhilash Koikkara,
head - forex & Commodities,
Nuvama professional clients
group, told FE. Open interest
refers to the total number of

state of Goa,”the comp:
inastatement.

Vedanta Limited had in
2022 emerged as a successful
bidder for the mining block
which was auctioned.

Vedanta was the highest
bidder with 63.55% revenue
for Bicholim Mining Block,
spread over 485 hectares.

“Vedanta Sesa Goa’s com-

ith the govern-
ment for development of the
state and welfare of local com-
munities,”the company said.
This significant milestone,
the company said, marksa piv-
otal moment for both the local
community and the economy
of Goa, ushering in prospects
of employment, growth,devel-
opment,and prosperity.

Prestige plans to
list its hotel arm

RAGHAVENDRA KAMATH
Mumbai, April 4

BENGALURU-BASED PRES-
TIGE ESTATES Projectsplans to
list its hospitality business this
year,according tosources.
“Theboard

theysaid.

‘An email sent to the com-
panydid notelicitanyresponse.

Last month, Prestige and
global hotel company Marriott
International inked a deal to
develop six hotel projects
across India, including Kar-

mmal publlc offering for the
business,and they

entryintothefast-growinglux-  ing Hilton Honors.
urylifestyle market. As many as 100 NoMad
Besides NoMad, Sydell  properties will be P
,asperHilton,

Dtherllfestylebrands,mcludmg
TheLine,Freehandand The Ned.

While Sydell will be respon-
sible for the design, branding
and management of NoMad,
Hilton will lead the develop-
ment of the brand. NoMad will

with around 10 already in
advanced stages of discussion
with Sydell. Hilton has luxury

its track record in scaling
brands, makes for an exciting
opportunityWelookforward to
seeing NoMad expand into

fAstoria
Hotels & Resorts, Conrad Hotels
&Resorts, LXR Hotels & Resorts
and Signia by Hilton brands.

all around the world,” said
Andrew Zobler, founder and
CEO, Sydell Group.

36.91 million new demat
accounts opened in FY24

INFY2024, a record-
breaking 36.91
million new demat
accounts were
added, bringing the
total number of
demataccounts to
151.38 million as of
March 31, 2024.
Specifically, CDSL

are actively working on it,” the
sources said.
The company is yet to

finalise the fundraising
amount and  percentage
dilution.

“Prestige will be the major-
ityshareholderafterthelisting,

nataka and Goa, over the next
two to five years.

The total inventorywill be
801 keys across Goa and Kar-
nataka and Marriott is launch-
ing some of the new brands in
the countrywith Prestige. Pres-
tigeisinvestingaround €1,000

crore in the new hotels with

Marriott.

Hudle raises X7 cr in
pre-Series A funding

SPORTS TECH PLATFORM
Hudle has raised ¥7 crore as
part of their pre-Series A round
led by Inflection Point Ventures
&SkyImpact Capital. Theround
alsosaw participation from Sur-
vam Partners and Anay Ven-
tures. The funds will be utilised
for footprint expansion, prod-
uctenhancementsand market-
ingefforts.

Hudle caters to the fast-

Backed by a founding team
of Suhail Narain and Arjun
SinghVermaandbrand ambas-
sadors like Ajinkya Rahane,
Hudle facilitates over 100,000
‘games permonthacross 1,300-
plus venues in 60 cities. Hudle
now has an engaged commu-
nity of over 500,000 players.

‘Suhail Narain, founder &
CEO, Hudle says, “Our business
has grown more than 6x over

derivative con-
tracts of options or futures that
have notbeen settled.

Koikkara explained that this
will also help traders who still
have positions in April maturity
contracts to let the contracts
expire if they do not find ade-
quateliquidity to exit.

From the brokers’ side,

things had turned very hectic
because it was getting difficult
to explain to clients and get
undertakings from them was
also becoming difficult in a
short period of time.

Foreign exchange rules per-
mittheuseofr

umentary evidence of the
underlying exposure,” the RBI
said.
Mecklai,however,noted that
aninter-departmental group of
the RBI did a paper some
monthsagoon theinternation-
alisation of the rupeeand ithad
stated thatyoushouldbeableto
hedge without underlying.“So,
itis meaningless in the bigger
scheme of things. RBI should
havebeenworking on that with
thegovernment;’headded.
The regulatory framework
for participation in ETCDs
involving the rupeeis guided by
the provisions of the Forelgn
Exchange Act

atives only for the purpose of
hedgingaforeignexchangerisk
both for over-the-counter and
exchange-traded products, the
central banksaid.

Regarding the circular, RBI
said it setsout the Master Direc-
tion and reiterates the regula-
tory framework for participa-
tion in ETCDs involving the
rupee without any change.“As
hitherto, participants with a
valid underlying contracted
exposure can continue to enter
into ETCDs involving the rupee
up to a limit of $100 million
without having to produce doc-

(FEMA), 1999. Regulations
mandate that currency deriva-
tive contracts involving the
rupee — both over-the-counter
(OTC)and exchange traded —are
permitted only for the purpose
of hedging of exposure to for-
eign exchange raterisks.

RBI also said the regulatory
framework hasbeen made more
comprehensive in respect of all
typesoftransactions—OTCand
exchange traded—under a sin-
glemaster direction to enhance
operational efficiency and ease
access to foreign exchange
derivatives.

Startups come of age as
‘dead pool’ slumps 75%

“THE YEAR 2023 has been a
slow year for startups on the
funding front. Several factors
like geopolitical tensions, infla-
tion, rising interest rates and
recession have contributed toa
slowgrowthintheworld’s third-
largest startup ecosystem,”
Nikhil Parmar, founder of
Impactful Pitch and angel
investor in over a dozen star-
tups, said. Now there is awealth
of precedents, data and guid-
ance is available to aspiring
entrepreneurs. Many founders
today have either worked in
other start-ups or are embark-
ing on their second entrepre-

NIKHIL PARMAR, FOUNDER,
IMPACTFUL PITCH

SEVERAL FACTORS LIKE
GEOPOLITICAL
TENSIONS AND
INFLATION
WERE BEHIND
ASLOW
FUNDING
GROWTH

IN 2023

e

=

neurial journey. This accumu-
lated experience has provided a
solid foundation for new ven-
tures,reducingthelikelihood of
failure. ‘Additionally, platforms
like Shark Tank have played a
role in highlighting key focus
areas forentrepreneurs, further
contributing to their success,”
Anisha Patnaik, founder and
managing partner at LexStart
Partners said.

Further, there has been an
emphasis on governance, sus-
tained growth,backed bywealth
of information on consumer
behaviour, market trends and
competitivelandscapes.
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