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January 15, 2024 

BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai  400 001 
E-mail: corp.relations@bseindia.com 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra-Kurla-Complex, Bandra (East) 
Mumbai  400 051 
Email: takeover@nse.co.in 

Vedanta Limited 
1st  
Atul Projects, Chakala, Andheri (East) 
Mumbai, Maharashtra  400 093 
E-mail: comp.sect@vedanta.co.in 

Dear Madam/Sir, 

Subject: Disclosure under Regulation 31 of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations 2011, as amended 

 

VRL
encumbrance (as defined under Chapter V of the Takeover Regulations) over the equity shares of Vedanta 

VEDL direct and indirect subsidiaries i.e. Twin Star
FICL Welter

Mauritius Limited ( VHML ), Vedanta Holdings Mauritius II Limited ( VHMLII ) and Vedanta Netherlands 
Investments VNIBV .  

VRF II
Subsidiary Guarantors Promoter 

Group Entities  consent solicitation exercises in relation to the: 

(a) U.S.$1,000,000,000 originally 6.125% and increased to 13.875% Bonds originally due 2024 and 
2024 Bonds I

(b) US$1,000,000,000 13.875% Guaranteed Senior Bonds originally due 2024 and extended to 2027, 
2024 Bonds II

(c) US$1,200,000,000 originally 8.95% and increased to 13.875% Guaranteed Senior Bonds originally due 
2025 and extended to 2028, issued by VRF II and guaranteed by VRL and the Subsidiary Guarantors 

2025 Bonds
Series CSM I Bonds  

(d) U.S.$600,000,000 9.250% Bonds due 2026, 2026 Bonds
Series Bonds  
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as set forth in, and more fully described in: (i) in respect of the CSM I Bonds, the consent solicitation 
memorandum dated December 13, CSM I
December 13, 2023 in respect of each Series of the CSM I Bonds; and (ii) in respect of the 2026 Bonds, the 
consent solicitation memorandum dated December 13, CSM II

CSMs 13, 2023 in respect of the 2026 Bonds. 
 
Pursuant to the aforementioned consent solicitation exercise: 
 
(i) Trustee

Onshore Collateral Agent
dated January 04, 2024 Bonds I Trust Deed  

 
(ii) VRL, VRF II, the Subsidiary Guarantors, the Trustee and the Onshore Collateral Agent entered into the 

amended and restated trust deed dated January 04, 2024 
Bonds II Trust Deed  

 
(iii) VRL, VRF II, the Subsidiary Guarantors, the Trustee and the Onshore Collateral Agent entered into the 

amended and restated trust deed dated January 04, 2025 Bonds 
Trust Deed  

 
(iv) VRL, VRF II, the Trustee and the Onshore Collateral Agent entered into the third supplemental trust 

deed dated January 04, 2024, further supplementing the trust deed dated April 23, 2019 entered into 
between VRL, VRF II, and the Trustee, as supplemented by (a) the supplemental trust deed dated June 
30, 2020; (b) the supplemental trust deed dated February 02, 2021, in relation to the 2026 Bonds 

2026 Bonds Trust Deed
and the 2025 Bond Trust Deeds  

 
The 2024 Bonds I Trust Deed, the 2024 Bonds II Trust Deed, the 2025 Bonds Trust Deed, and the 2026 

Trust Deeds  
 
The Trust Deeds became effective on January 11, 2024. 

 
By virtue of: (i) the onshore collateral agent appointment agreement dated January 04, 2024, entered into 
between VRF II and the Onshore Collateral Agent, in respect of the 2024 Bonds II, 2025 Bonds and 2026 
Bonds; and (ii) the onshore collateral agent appointment agreement dated January 04, 2024, entered into 
between VRL and the Onshore Collateral Agent in respect of the 2024 Bonds I, Axis Trustee Services 
Limited has been appointed by VRF II and VRL as the onshore collateral agent for the respective Bonds, 

Bondholders  
 
As per the terms and conditions of the CSM I and CSM II, read with the Trust Deeds, inter alia, so long as 
any of the Bonds are outstanding, (a) the Promoter Group Entities are not permitted to create any 
encumbrance over any assets directly held by them unless certain conditions are fulfilled; (b) VRL or any 
of its Subsidiaries (as defined in the respective Trust Deeds), are required to retain Control (as defined in 
the respective Trust Deeds) over, or, directly or indirectly, own more than 50% of the issued equity share 
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capital of, VEDL; (c) Twin Star and Welter can dispose of or acquire shares of VEDL only as specified; and 
(d) following an Event of Default (as defined), the Promoter Group Entities can dispose of their assets only 

Encumbrances

Given the nature of the conditions and/or arrangements of the Encumbrances envisaged under the CSM 
I and CSM II, read with the Trust Deeds, one or more of them are likely to fall within the definition of the 

Accordingly, please see enclosed the disclosure under Regulation 31 of the Takeover Regulations. 

Kindly take the above on record.

Thanking you.

Yours faithfully,

For and on behalf of Vedanta Resources Limited
and its aforementioned subsidiaries

_____________________________
Authorised Signatory

Encl: As above














	Reg 31 disclosure_creation of encumbrance_cover_Final-PDF
	Reg 31 disclosure_creation of encumbrance_annexure I and II_Final-PDF

