


































































































é:% sesa sterlite

-‘.Q..« avedanta company

GOA ENERGY LIMITED

CIN No. U40105GA1996PLC007246
Sesa Ghor,

20, EDC Complex,

Patto, Panaji, Goa — 403001

Tel: +91-832-2460600
www.sesasterlite.com

Shareholding Pattern Pre Amalgamation of Goa Energy Limited as on March 31, 2014

Sr. Name of the Shareholders No. of Equity % to Equity
No. Shares
1. Sesa Sterlite Limited 9,994 99.94%
2 Prasun Kumar Mukherjee * 1 0.01%
3 Amit Pradhan * 1 0.01%
4 S. L. Bajaj * 1 0.01%
5 D. D. Jalan * 1 0.01%
6 Tarun Jain * 1 0.01%
7 M.S. Mehta * 1 0.01%
Total 10,000 100%

*Beneficial interest vest with Sesa Sterlite Limited

For Goa Energy Limited
[ Mg Mllowe
il A e

AUTHORISED SIGNATORY



%” sesa sterlite

a vedanta company

GOA ENERGY LIMITED

CIN No. U40105GA1996PLC007246
Sesa Ghor,

20, EDC Complex,

Patto, Panaji, Goa — 403001

Tel: +91-832-2460600
www.sesasterlite.com

Shareholding Pattern Pre Amalgamation of Goa Energy Limited as on March 31, 2014

Sr. Name of the Shareholder No. of Preference| % to Equity
No. Shares
1. Sesa Sterlite Limited 40,000 100%
Total 40,000 100%

For Goa Energy Limited

AUTHORISED SIGNATORY






























sesa sterlite

w a vedanta company

The financial details of the transferee company for the previous 3 years as per the audited

statement of Accounts:

Name of the Company: Sesa Sterlite Limited (formerly known as Sesa Goa Limited)

(Rs. in Crores)

Note:

1) Cash profit: (PAT + Deprecia

AUTHORISED SIGNATORY

Particulars As per last 1 year prior to | 2 years prior

Audited the last to the last

Financial Year | ~ Audited Audited
- Financial Year | Financial Year

2013-14 2012-13 201112
Equity Paid up Capital 296.50 86.91 86.91
Reserves and surplus 33,382.32 12,936.88 12,826.28
Carry forward losses - - -
Net Worth 33,678.82 13,023.79 12,913.19
Miscellaneous Expenditure - 31.98 41.08
Secured Loans 26450.70 - 1.50
Unsecured Loans - 7317.61 4501.54 3597.63
Fixed Assets " 39,911.36 1917.89 1673.99
Income from Operations (net) 28,5636.5 2187.92 6513.45
Total Income 30,353.59 2529.91 6899.78
Total Expenditure 31,294.36 2463.21 4412.75
Profit before Tax (1071.65) 56.99 - 2420.94
Profit after Tax 1076.09 120.77 1679.94
Cash profit (Note) 2188.23 193.98 1785.79
EPS (in Rs.) 3.67 1.39 19.33
Book value per share (in Rs.) 113.58 149.85 148.58

tion(including amortization expenses)+ Deferred Tax)



















GOA ENERGY LIMITED
BALANCE SHEET AS AT 31st March 2014

Particulars Note As at As at
31st March 2014 31st March 2013
L (4
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 5,00,000 5,00,000
Reserves and surplus 3 5,65,96,326 -1,72,83,492
5,70,96,326 -1,67,83,492
Share application money pending allotment 4 32,96,00,000 32,96,00,000
Non-current liabilities
Deferred tax liabilities (Net) ‘ 5 7.20,11,667 5,95,11,667
Long-term provisions - ' 6 14,61,575 16.59,569
7,34,73,242 6,11,71,236
Current liabilities
Short-term borrowings 7 23,30,70,495 38,62,00,000
Trade payables 8 3,57,02,035 39,88,557
Other current liabilities 9 1,32,63,403 62,20,234
Short-term provisions 10 26,74,646 71,981
28,47,10,579 39,64,80,772
TOTAL 74,48,80,147 77,04,68,516
ASSETS
Non-current assets
Fixed assets v 1" ’
Tangible assets 69,81,88,240 74,94,01,579
Intangible assets - -
Capital work-in-progress 12,138 2,89,338
Long-term loans and advances 12 - 3,25,959
69,82,00,378 75,00,16,876
Current assets
Inventories 13 45,17,575 33,64,160
Trade receivables 14 3,65,21,861 1,22,52,228
Cash and cash equivalents 15 47,87,165 28,87,387
Short-term loans and advances 16 8,53,168 19,47 865
4,66,79,769 2,04,51,640
TOTAL 74,48,80,147 77,04,68,516
Summary of significant accounting policies 1(b)

The accompanying Notes are an integral part of the Financial Statemenls
As per our report of even date

For PKF Sridhar & Santhanam For and on behalf of the Board of Directors
Firm Registration No. 003990S

Chartered Accountants

Partner : V Kothandaraman S. L. Bajaj i-Pradhan Anr;a
Membership No. : 25973 Director Director Company Secretary
Place : Kahalgoan Place : Panaji

Date : 23rd April 2014 Date : 23rd April 2014




GOA ENERGY LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March 2014

Note |For the year ended For the year
Particulars 31st March 2014 ended
31st March 2013
ke X
REVENUE
Revenue from operations 17 28,96,13,859 29,84,56,933
Other income 18 46,55,228 581,841
TOTAL REVENUE 29,42,69,087 29,90,38,774
EXPENSES
Manufacturing and Operating Costs 19 7,90,81,481 9,22,38,161
Employee Benefits 20 1,.45,68,305 1,36,39,358
Finance Costs 21 3.30.53.476 4,18,11,2562
Depreciation and Amortization expense 1 5,39,64,246 5,41,81,931
Other Expenses 22 42,21,761 38,70.889
TOTAL EXPENSES 18,48,89,269 20,57,41,591
Profit before tax 10,93,79,818 9,32,97,183
Less: Tax Expense
Current Tax (Minimum Alternative Tax) 2,30,00,000 1,90,09,471
Deferred Tax 1,25,00,000 96,85,000

Profit (Loss) for the period 7138,79;818 6,46,02,712
Earnings per equity share of ¥10 Each fully Paid up (Refer Note no. 25):

Basic 7,388 6,460

Diluted 7,388 6,460
Summary of significant accounting policies 1(b)

The accompanying Notes are an integral part of the Financial Statements

As per our report of even date

For PKF Sridhar & Santhanam
Firm Registration No. 003930S
Chartered Accountants

Partner : V Kothandaraman

Membership No. : 25873

Place : Kahalgoan
Date : 23cd April 2014

For and on behalf of the Board ofyDirectors

S g
S.L.Bajaj =
Director

Amﬁfm

Director

Anna Mathew
Company Secretary

" Place : Panajf

Date : 23rd April 2014




GOA ENERGY LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31st March 2014

Particulars

Year ended Year ended
31st March 2014 | 31st March 2013
g k4
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax 10,93,79.818 9,32,97 183
Adjustments for:
Depreciation & Impairment of Assets 5,39,64,246 541.81,831
Loss on sale of assets 242770 -
Provision for Doubtful Advances 1,05,708 -
Interest 3,30,53,476 4,18.11,252
Operating profit before working capital changes 19,67,46,018 18,92,90,366
Adjustments for Increase/Decrease in Working Capital
Decreass/(increase) in Current Assets
Trade Receivables {2.42,69,633) 1,41,20,764
Loans and advances 9,88.988 (10,06,615)
Inventories (11,63,415) (24,85,189)
Less : Decrease/(Increase) in Current Liabilities & Provisions (3.85,41.277) 7.74,96,994
Cash generated from operations 21,08,53,235 12,24,22,332
Taxes paid (2,00,54.000) (1,97196.9@
NET CASH FROM OPERATING ACTIVITIES 19,07,99,235 10,26,25,399
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assetls (28,92,476) (5.81,739)
Sale of Fixed Assets 176,000 -
NET CASH USED IN INVESTING ACTIVITIES (27,16,476) (5,81,739)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of loan (15,31,29,505) (10.95,36.481)

Interest paid
NET CASH USED IN FINANCING ACTIVITIES

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS

{3,30,53,476)

(4.18,11.252)

(18,61,82,981)

(15,13,47,733)

18,89.778 (4,93,04,073)
Cash and cash equlvalents - opening balance 28,87,387 5,21,91,460
L Cash and cash equivalents - closing balance 47,87,165 28,87,387 |

As per our report of even date

For PKF Sridhar & Santhanam
Firm Registration No. 003990S
Chartered Acco nts

Partner : V Kothandaraman
Membership No. : 25973

Place : Kahalgoan
Date : 23rd April 2014

W

For and on behalf of the Board of Direclors

S A Paigs’

S. L. Bajaj
Director

Amit Pradhan
Director

—

—

Anna Mathew

Company Secretary

Place : Panaji

Date : 23rd April 2014




GOA ENERGY LIMITED
Notes to Financial statemonts for the year ended on 31st March 2014

Note 1(a) - Corporate Information

Goa Energy Limited (The Company}, formerly known as Goa Energy Privale Limited, is a company domiciled in India and incorporated under tho provisions of the Companies Act 1956,
The Company is engagad in the manufaciure of power using "Coke Oven Flue Gases” & *Blast Furnace Gases” and selis it to Goa Electricity Depanment, Power Trading Corporation
and Sesa Sterlite Limited,

Note 1(b} - Significant Accounting Palicies

i. Basis of Accounting

The financial statements have been prepared on accrual basis under the historical cost conventian to comply In all materiat respects with the gencrally acceplod accounting principios in
india, Accounting Standards nolified under the Companies Act, 1956 read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Aftairs in rospect of
saction 133 of the Companies Act, 2013

ii. Use of Estimates

The presentation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and liabilities (including contingent liabilities) on the
date of the financial statements and the taporied amount of revenues and expanses during the reporting period, Difference between the actual results and the eslimates are recognized
in the period in which the results are known fmaterialized. '

-lli. Rovenue Recognition

Revenus is recognized on transfer of significant risks and rewards in respect of ownership. Revenue from power supply Is acesuntad on the basis of bifing to customers

iv. Employoe Benotits
8. Short Term Employee Benolfits
Short term empleyee benefits are recognized in the period during which the services have been rendered

b. Long Term Employos Benofits

il, Gratuity

The Company provides for gratuity obligations through a defined benefit retirament plan (the ‘Gratuity Plan’) covering all employaes. The Gratuity Plan provides a lump sum paymont to
vested employses at retirement or termination of emnploymant based on the respective employee salary and yaars of amployment with the Company. The Company makss provision for
the Graluity Pian based on actuarial valuations in accordance with Accounting Standard 15 {revised), “Employce Benefits”. Tho present vajue of obligation under gratuity is determinod

based on actuarial vaiuation using Prejected Unit Credit Method, which recognizes each peniod of service as giving rise to additiona! Uit of employee benefit entitiemant and measuras
each unit separately to build up the finai obligation.

s
Actuarial gains and {osses are rocognized as and whan it arises in the statement of profit and loss

¢. Othor long term benefits - Leave Encashment (unfunded) .
The Company provides for the liability at period end on account of unavailed earned leave as per the actuarial valualion as per the Projected Unit Crodit Method,

Actuarial gains and losses are recognized as and when it arises in the statement of profil and logs

v. Inventories

Inventorias of stores and Spare parts and kose tools are valuad at cost determined on the basis of weighled average method or net realizable value, whichever, is lower.
Net realizable value is the estimated seffing price in the ordinary course of business less estimated costs necessary to make the sale,

vi. Farelgn Currency Transactions

I'ransactions in foreign currency are rocarded at exchangs rates prevailing on the data of th Wransuction. All monetary assets and habiies denomirialud in foreign <Curroncy aro rostated
at the ysar-end exchange rate. All non-monelary assets and liabitilies are stated at the rates prevailing on the date of the transaction, Exchange difference arising on restatement or
seiliement is charged to the Statement of Profit and Loss,

vii. Fixed Asscts Tangible & intangible

Fixed Assets slated at cost of acquisition less accumulated depreciation and impairment loss, if any. Cost of acquisition includes taxes, duties {net of MODVATICENVAT availad, if any),
freight and borrowing cost up 1o ihe date of commissioning for operations and other incidental expenses incurred for bringing the assets to the working condition required for their
intended use,

When assets are retirad or otherwise disposed off, the cost of such assets and the related accumutated depreciation are removed from the accounts. Any profit or loss on retirement or
other disposal is refiected in the statement of Profit and Loss,

viii. Borrowing Costs

Borrowing costs attributable to the acquisition or construction of assets requiring a substantial parind of fime ara rapitaiized. Al other barrowing coste including cxchange ditferences on
foreign currency loans to the extent regarded as an adjusiment to the interest coslts are charged to Statement of Profit and Loss and includad undar “Finanra ansts”,

xl. Depreclation and Amortization
Deprecialion on fixed assats is provided on siraight line method In accordance with the rates specified in Schedule X!V of the Companies Act, 1856, on a pro - rala basis. The rales

specified in Schedule XIV of the Act are raprasentative of useful lives of fixed assets exceptin case of vehicles, furnilure and computers for which depreciation has been charged on
slraight line method at annual rate of 20%, 10% and 30% respectivoly in line with the useful lite of the assel

Depreciation has bosn charged from the month of the date of purchase in the case of acquisitions made during the year. In respect of assets sold, depreciation is provided us to the
morith prior to the date of sate

In respect of Leasehald Land, depraciation is provided over the balence period of lease. Assets individually costing less than 5,000 are fully depreciated in the year of purchase

xil. Impairment of Assots

The carrying amounts of fixed assets are reviewed for impairment, if events or changes in circumsiances indicate that the camying value of an asset may not be recoverable al each
balance sheel date. If there are indicators of impairment, an assessment is made to determine whather ihe asset's carying velue exceeds its recovorable amount. Whenever the
carrying value of an asset exceads recoverable amount, impairment is chargad to the Statement of Profit and Loss

Xiil. Provisions, Contingent Liabilities and Contingent Assets

A provision Is recognized when the Company has a present obligation as a result of a past event and it is probabile that an outfiow of resources wil be required (o settle tha abligation in
rospect of which a reliable estimate can be made. Provisions {uxcluding retirernant benefits) are not discounted to thoir present valuo and are detormined basaed on bost oslimata

required to settie the cbfigation at the balance sheet date. A contingent liability is disclosed uniess the possibility of an outflow of resources embodying economic benefits is romote. A
contingant asset is naither recognized nor disclosad. .

Pravisions are reviewed at sach balance sheet date and adjusted to refiect the current best estimato. Ifitis no longer probable that an outflow of rosowrces would bo required to settie

the obligaliop, daeigvision is reversed.




Conltingent assets ere not recognizod in the financial statements. However, contingent assets are assassed cominually and if it is virtually certain that an infiow of economic bonetts will
arise, the assel and related income are recognized in the period in which tha change occurs.

xiv. Eamnings Por Share
Basic eamings per share are calculated by dividing the net profit of ioss for the period stiributable to equity sharehoidors by the weighted avorage number of eqully shares outstanding

(including shares applied but allokment yet to be made} during the periad. For the purpose of calculating diluted earnings per share, the net profit or losa for the poriod attributablo to
8quity shareholdors and the weighted average number of shares outslanding during the period are adjusted for the affects of all dilutive polential equity shares, it any

xv. Taxes on Income
The Company’s incoms taxes inciude taxes on the Company's taxable profits, adjustment attributable to earlier periods and changes in deferred taxes. Valuation of alf tax
liabilities/teceivables are carried at current amounis and in accordance with the enacted tax laws and in the case of deferred taxes, at rates that have been substantially enacted

Dafermed tax is calculated to corraspond to the tax effect anising when final tax is determined. Deferred lax corresponds to the netl effect of tax on aft timing diffarences which occur as a
result of itams baing aflowed for income tax purposes gunng a period different from when they were recognized in the financial statemonts.

Defeired tax aseets, when thare is unabsorbed depreciation/brought forward loss are recognized to the extent lhere is virtuaj certainty that sufficient future taxable income will be
avallable against which such deferred tax assets can be reatized,

Other deferred tax assets are recognized and carried forward o the extont there is a reasonable certainty that sufficient future taxable income will be avaitable against which such
deferred tax assets can ba reatized.




GOA ENERGY LIMITED
Notes to Flnanclal statements for the year ended on 315t March 2014

Note 2 - Share Capital

As at As at
Particufars 318t March 2014 313t March 2013
[ T
Authorised Sharo Capital
10,000 (Previous year 10,00Q) Equity Shares of 310/- each 1.00,000 i 1,00,600
3.50.00,000 (Previous yoar 3,50,00,000) Redeomable Preference Shares of ¥10/- oach 35,00,00,000 35,00.00,000
Issuod, subscribod and fully paid-up shargs
10,000 (Previous year 10,000} Equity Shares of T10/- each 1,00,000 1,00,000
40,000 (Previous Year 40,000) 0% Redeemable Preference Shares of ¥10/- each 4,00,000 4,00,000
Yotal 5,00,000 5,00,000
2a. During tha year, the C: y has not d/bought back any of the Equity Shares/F Shares. R iliation of tho sharcs outstanding at the
beginning and at the end of the reporting period s given below B
As at As at |
Particulare 318t March 2014 31st March 2013 \
Nutnber of Shares | £ Number of Shares

Equity Shares of €10 each tully paid
At the beginning of the period 10,000 1,00,000 10,000
issued during the period - - -
'Bought back and cancelisd during the period . N - T
Shares ding at the end of the period 10,000 1,00,000 10, 1.00.000
0% Redoomable Preforence Shares of €10 sach fully pald
Al the beginning of tha pefiod 40.000 4,00,000 - -
Jssuad during the period - - 40,000 4,00.000
Bought back and duwring the pernod - - _ N
Shares outstanding at the end of the pericd 00 _4,00,000 40 4,00.000 |

2b. Terms/rights attached to shares

Equity shares: The Company has only one ciass of aquity shares having a par value of Rs. 10/- per share. The holders of the aquity sharas are entited to recoive
dividends as declared from time to time, and are entilied to voling rights proportionate to their share holding at the meetings of shareholders. The dividend propcsed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the company, the holders of equity shares will be entitied to receive the remaining assets of the company, after distribution of all preferantial

amounts.. The distributon will be in proportion 1o the number of oquity shares he!d by the shareholders

Preferenco Shares: The Comoany has only one ¢lass of preference shares having a par value of Rs 10 vach per share. The preference sharos have a coupon rale of 0%

and redoomable by 7 yoare al par.

2c. Shares held by holding/ufti holding y and/or their dlaries/ i ’
As at As at T
Nama of Shareholder J1st March 2014 31st March 2013
Numbor of Shares | T [ Numbor of Sharos | T o
|Equity Shares of T10 each fully paid
Sesa Stedite Limited and its nominses 1 10.000] 1,000001 10,000] 1.00.000
- 1 10,000 | 1,00,000 | 19.000 | 1,00.000 |
0% Redoemable Preference Shares of ¥10 each fully paid
Sesa Stertte Limited 1 40000 | 4,00,000 | 40,000 | 4,00,000
] 49,000/ 4.90,900] 40,000] __ 4,00,000]
2d. Detalls of Shareholders hoiding more than §% sharos in the company
Awat As at
Name of Sharoholder J1st March 2014 Itst March 2013
No. of Shares hold % of Holding No. of Shares held % of Holding
Equity Shares of ¥10 cach fully paid
|Seaa Stedite Limited and its nominees 10,000 100 10,000 1
0% P Shares of €10 each fully paid —
Sesa Sterlite Limited 40,000 100 40,000 100

20. During the preceding 6 years company has not issued any shares pursuant to contract(s} without payment being roceived in cash and Bonus Shares

Note 3 - Rosorves & Surplus

Particulars As at As at
31st March 2014 J1st March 2013
L4 ¥
Surplus/{doficit) in tho statement of profit and loss
Balance as per fasi financial statements {1,72,83,492) (8,18,86,204)
Add: Profit for the year 7.38,79.818 6.46.02.712
Total 5 66,968,326 {1,72,83,492)
Note 4 - Share Application Monev Pending Aliotment
rPanlcullu As at As at
i 313t March 2014 31st March 2013
K —
Share Application Money Pending Allotment 32,96,00,000 32,86,00,000
{3,29,60,000 Nos.(Previous Year 3,29,60,000) of 0% Redeecmabie Preference Sharas of Rs.10/- each, redeemnabie by 7
years ai pas, will be issued against this money lo the holding company Sesa Sterlite Ltd by 31s1 May 2014 and this wil
be within authorised share capital.)
Total 32.96,00,000 —32.96,00,000




-

GOA ENERGY LIMITED
Notes to Financial statements for the year ended on 31st March 2014

Note 5 - Deferred Tax Liabilities (Net)

Particul As at As at
articulars 31st March 2014 J1st March 2013
< L

Delerred Tax Liabilities:

- Fixed Assets : impact of difference between dapreciation calculated under normal

provision of Income Tax Act, 1961 and depreciation 8 amortisation charged for the financial

reporting ‘ 7.20,11,667 595,114,667
Deferred Tax Liability (Net) 7,20,11,667 5,95,11,667

5a The net increase during the pertod in the deferred tax liability of Rs. 1,25,00,000/- (previous year Rs. 86,85,000/-) has been debited to Statement of Profit & Loss.

Note 6 - Long Term Provisions

. As at As at
Particulars
! 31st March 2014 31st March 2013
R T

Provision for employee benefits

Gratuity 9,35,682 9,22,159

Leave Encashment 525,893 7,37.410
Total 14,641,575 16!59 569

Disclosures required as per AS - 15 on "Employees Benefits” has been made in Note no. 24




GOA ENERGY LIMITED .
Notes to Financial statements for the year ended on 31st Warch 2014

Note 7 - Short Term Borrowings

] As at As at
Particuiars 31st March 2014 31st March 2013
T e
Unsecured
- from Fellow subsidiary 23,30,70,495 38,62,00,000
(The loan is due in March'15, which can be renewed on mutual consent from both
{he parties. The interest on the loan is 10% P.A))
[Total 23,30,70,495 38,62,00,000 |
Note 8 - Trade Payables
) As at As at
Particulars 31stMarch 2014 | 31st March 2013
ks T
Trade Payables
Due to micro and small enterprises - -
Due to Others 3,57,02,035 39,88,557
Total 3,57,02,035 39,88,557

Note: There are no amounts payable 1o micro and small enterprises in terms of section 16 of Micro, Small and Medium Enterprise
Development Act,2006, based on the information available. Dues to micro and small enterprises have been determined to the extent such

pariies have been identified on the basis of intimation received from the “suppliers” reg

Enterprises Development Act,2006.

arding their status under the Micro, Small and Medium

8(a). Trade Payables inciudes net payable to the holding company M/s Sesa Sterlite Limited for supply of gases, ¥ 3,20,05,218 (Previous

year - T Nil }

Note 9 - Other Current Liabilities

Particular As at As at
articufars 31st March 2014 31st March 2013
T T
Interest accrued but not due on borrowings 6,39,561 10,46,365
Other Liabilities
- statutory 420,385 1,35,372
- ynder contractual obligations 1,19,23,066 29,07,861
Advances from Customers 2,80,381 21,30,636
Total 1,32,63,403 62,20,234
Note 10 - Short Term Provisions
Particul As at As at
articulars 31st March 2014 31st March 2013
T T
Provision for Employee Benefits
Leave Encashment 22,358 71.981
Gratuity 32,247
Provision for Income Tax (net of advance) 26,20,041
Total 26,74,646 71,981

Disclosures required as per AS - 15 on "Employees Benefits” has been made in Note no. 24



21606962 9.£'0028'69 10301
EL'68'C geL'ZL §5ID01G U] YHOM (e)deD
B - 186756t < - 1862581 1862581 B - LB6°Z5 8L Teaj snomelg
- - 1862581 - - 186'25'8) 00°18625'81 - - 186°25 8 - 104
- - 186'25'81 - - 186'29'8) 186°25°8L - - 1864584 auemyos JaIndwo
5398y 3|q1buBup
01116208 6.51076¥. 9LEVEOLLE - 1€6'L8'LY'S $89'25 VL SL 961'96°01'90°T - \CYe6Z S6L BV 4090 T JE6R, SADAAI
BISLOVETL 0¥z'88'18'69 816'9£°05'9E yr6°29's [ 919PE9L'LE 851°p2°26°90°1 y12°18'6 97969')E 961 9E0L°90) 1e30)
- - 62EE9L - - 6ZE'E9') 6ZE'€9'L - - 8ZETIL ©09) 18 BAYC SIS AIRIOGWS)
LEP'8E'Y 06551 125'66'Z 679 £0L'p9 ZOY'PEL 624'11°C 71218'6 - £68'76'2L S3IBA
58508’ 065'66'E STTW'Y - 966'08 622Gl 518'66'9 . - 518568 aInyx4 ' aunjiuIng
808'08°2 25072 R0y - 668'05 €86'ES'E BSE'SY'LL . 190'G 26Zov'LL SIBWAINDT 2RO
§L£°9E'65'99 Lv8'20°'58'19 SYE'ZZ'80'PE - LPLSEPO'S §69'22 7062 989'0£'¥6'56 - 60979 LE £20'99°'79'56 Wawainb3 g jued
££0'Z8'C £91°6L°¢ L9'9F - 0/8'9 L08'6C yeg'LZ Y - - VES'ITY /e#810g - BUIDIINE 1Bl
erLZLSTL y2TBSPLL y.1'v6'80°2 - ¥Z6'€5°0€ 052°0r'8l't BEE'ZG'C26 - - 96ETS' €28 BuiplNg uBid
098°26'2¢ £15°68°0Z LIzl - LpETET v98'66'51 L ANTY - - YEL 16'98 pueT pjouasea
r€B'50°9Y PE€8'50°9Y N . - ¥e8's0'9r - - VER'GO'OY juausdojpAa pue] pue pue
s}essy 3|gibue]
) 2 2 2 2 2 2 2 2 F F
TLOZ YUy 1C | PLOZ UDJRW ISLE | ¥10Z YUBY ISLC | Sweunsnipyy afiueys £L0ZIMdY 10 | pioz ysrewisie | siweunsnipy | swounsnlpwy | a0z IMdy Lo
je sy 18 Sy e sy suclionpag usuupeduy uogeidaideq e sy e sy suoljonpaq SUCHIPPY 18 BY
%2018 N Q PABINIWNITY 320]g $50I0 sjas8Y paxiy

S1aSSY paxid - Li 3joN

¥LOZ UDJBK ISLE UO PRPUA JEAA BY) 0] SIUSLIIE}S [R)DUEBULY OF SAION

QILINIT ADYINT VOO




GOA ENERGY LIMITED .
Notes to Financial statements for the year ended on 31st March 2014

Note 12 - Long term loans and advances

; Ag at As at
Particulars 315t March 2014 | 31stm 013
< ks
Other loans and advances
Advance tax (Net of provision) - 325,959
Prepaid Expenses
Total - 3,25,959
Note 13 - Inventories
. As at As at
Particulars 316t March 2014 | 31st March 2013
s T
Stock of Consumables 45,17,675 33,64,160
(At Weighted Average Cost or Net Realisable Value, whichever is lower)
Total 45,17,575 33,64,160
Note 14 - Trade Receivables
i As at As at
|
Particulars 31st March 2014 | 31st March 2013
T T
Trade receivables outstanding for a period less than six months from the date they are
due for payment
Unsecured and constdered good 3,85,21,861 1,22,52,228
Total 3,65,21,861 1,22,52,228
Note 15 - Cash and Cash Equivalents
As at As at
Particulars
Mar: 14 ar 13
< ks
Cash and Cash Equivalenis
Balances with banks
In current account 47,71,809 28,75,391
Cash on hand 15,356 11,998
Total 47,87,165 28,87,387
Note 16 - Short term loans and advances
Particulars As at As at
31st March 2014 | 31 rch 2
ks ks
Advances recoverable in cagh or kind
- Unsecured
- Considered Good 22,541 10,65,170
- Considered Doubtful 1,05,708 -
1,28,249 10,685,170
- Less :- Provision for Doubtful Advances 1,05,708 -
22,541 10,65,170
Other loans and advances
Prepaid expenses 8,29,289 8,26,677
Loans and advances to employees - 47 680
Short term other deposits 1,338 8,338
Total 8,53,168.0 19,47,865




GOA ENERGY LIMITED
Notes to Financial statements for the year ended on 31st March 2014

Note 17 - Revenue from operations

For the year ended For the year
Particulars 31st March 2014 ended
31st March 2013
4 4

Sale of products
Sale of Power 28,84,13,859 29,72,56,933
Conversion charges 12,00,000 12,00,000.

Total 28,96,13,859 29,84,56,933

Note 18 - Other Income

. |For the year ended For the year
Particulars 31st March 2014 ended
31st March 2013
3 T
Other non-operational income 46,55,228 5,81,841
Interest on Debtors - R
Total 46,55,228 5,81,841




GOA ENERGY LIMITED

Notes to Financial statements for the year ended on 31st March 2014

Note 19 - Manufacturing and Operating Costs

For the year ended

For the year

Particulars 31st March 2014 ended
31st March 2013 |
T g

Fuel Expenses 4,96,69,999 4,96,70,000
Consumption of stores and spare parts 1.15,39,341 2,21,94,467
Machinery Repairs 75,19,098 1,77,95,084
Building Repairs - 850
Insurance 14,92,671 11.87,396
Electricity and water charges 88,60,372 13.90,364
Total 7,90,81,481 9,22,38,161

Note 20 - Employee Benefits

For the year ended

For the year

Particulars 31st March 2014 ended
J1st M 01
ko T
Salaries and incentives 1,34,92,367 1,18,16,365
Employee benefit expenses 6,40,125 9,55,492
Staff welfare expenses 4,35,813 8,67,501
Total 1,45,68,305 1,36,39,358

Note 21 - Finance Cost

For the year ended

For the year

Particulars 31st March 2014 ended
31st March 2013 |
T T

interest Expense

On others - unsecured loan 3,24,87,634 4,11,11,447
Bank charges 6.342 4,189
Rebate on sale of electricity 5,569,500 6,95,616
(Total 3,30,53,476 4,18,11,252

Note 22 - Other Expenses

For the year ended

For the year

Particulars 31st March 2014 ended
31st March 2013 |
e T
Administration Expenses
Maintenance of offices and equipment 23,22,167 22,53,979
Psinting and stafionery 20,615 1.06,577
Postage, telephone, cables and telex Charges 60,511 1.05,444
Payment to Statutory Auditors
i. As Statutory and Tax Auditors (including servige tax) 1,96.630 1,12.360
ii. As Tax Auditors (including service tax) 28,090 28,090
iii. For reimbursement of expenses 31,085 52.479
Travelling and Representation Expenses 70,573 1,46,209
Professional and legal charges 2,31,327 4,56,485
Maintenance of vehicles 9,06,609 6,09,266
Provision for doubtful advances 1,05,708 -
Loss on Sale of Assets 242770 -
Advertisement Expenses 5,666 -
Total 42,21,761 38,70,888
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GOA ENERGY LIMITED
Notes to FInanclal statements for the vear ended on 31st March 2014

23. Ci i and contingent Liabilities

There are no outstanding commitments and contingent liabllities as at March 31 , 2013 (Previous Year - Rs.

24. Employee Benefits
24(a). Defined Contribution Plan

During the year, the company has recognised the following amounts in the Statemenl of Profit and loss.

Employor's contribution to provident fund
Employers’ conlribution to Employees State Insurance

24(b). Gratuity

All employees who have completed at Ieas! five years of service gels a gratuity on departure @ 15 days of last drawn Salary

unfunded.

The following table summarise the component of net benefit expenses recognised in the statement of profit and loss and amount recognised in the balance sheel for the respective

plans.

Statemant of profit and loss
Net employee benefit expense recognised in the employea cost.

Current Service Cost

Interest cost on benefit obligation

Expacted retum on plan assets

Nel actuaria! (gain)oss recognised in the year

Past Servico cost

Benefits Paid

Lxpenses Recognized in the stalement of Profit & Loss

Liability/ (asset) recognised in the Balance Sheet

Present Value Of Obligation

Fair Value Of Pian Assets

Liability (asssts)

Unrecognized Pas! Service Cost

Liability (asset) recognized in the Balanca Sheet

Movement in the net Liabllity recognised In the Balance Sheet

Opcning net Liability
Expenses
Contnbution
Closing Net Liability
Current Liabitity
Non Current Liability

Chapges in the Present Value of the Obligation and In the Fair Value of the Assets

Present Value of obligation Beginning of the Perlod
interest Cost

Current Service Cost

Pasl Service Cost

Benefits Paid

Actuarial {gain) loss on Obligation

Present Value Of obligation End Of The Period

Actuarial Assumptions are as follows

Valuation Method
Discount rate
Mortality in Service

Salary Escalation
Retirement Age

31 March 2014
T

31 March 2013
ks

5,54,355
2,20,337

31 March 2014
T

6,28,692
2,20,232

for each compleled year of service. The scheme is

31 March 2013

i
1.79 847 1.64,3237
82,994 .
-217,071 1,62,476
- -21,641
45770 3,05 158
3,158

31 March 2014
T

31 March 2013

[
9.67.923 922,159
9.67,929 9,22 159
9,67,920 9,22 £59

31 March 2014
ke

31 March 2013

T
9,22,159 617,001
45770 3,05,158
9,67,92% 9,22.159
32,247 -
9.35.632 9.22.1569

© 31 March 2014
Ay

31 March 2013

ke
9.22.159 6.17.C01
82,984 -
1.79.847 164,323
- (21,641)
{2,17,071) 1,62,476
9.67.829 9.22.159

31 March 2014
X

31 March 2013
k4

Projected Unit Credit
9% p.a.
Indian Assured Lives
{2006 - 08)
T% p.a.
65 Years

Note : The above information is certified by Acluary. Data for Experience Adjustment and estimate for next year has not been received from actuary,

24(C). Compensated Absence {Unfunided)

The company has a scheme for compensaled ahsences for employees, lhe liability for which is determined on

Assumptions stated in Note 24b abovo is applicable for Compensated absonce also.

Statement of profit and loss
Net employee benefit expense recognisod in the employco cost.

Current Service Cost

Interest cost on benefit obiigation

Expected return on plan assets

Net actuanial (gain)oss recognised in the yaar

Past Service cost

Expenses Recognized in the statement of Profit & Loss

Liability/ (asset) racognised in the Balance Shoot

Present Value Of Chligation

Fair Value Of Plan Assets

Liabtlity (assets)

Unrecognized Past Sarvice Cost

Liability (asset) recogpiasmtirssing Satance Sheet

31 March 2014
¥

Prajected Unit Crodit

8.50% p.a.

indian Assurcd Lives

(1994-96)
7% p.a.
65 Years

the basis of Actuarial Valuation carried out at the year ond

31 March 2013
e

102,598 95614

72,845 52,387

(3.75.581) 79,309
{2,00,120) 2,27,310

31 March 2014 31 March 2013
L4 T

5.48,251 8.09.391

5,48,251 8,09,391

5,48,251 8.09.3591




GOA ENERGY LIMITED
Notes to Financial statements far the voar ondod on 31st March 2014

Movement in the net Liability recognised in the Balance Shoet

Opening net Liability

Expenses

Benefit paid

Conlrioution

Closing Net Liablity
Curent Liability
Non Current Liability

15. Earning pat share
The following reflects the profit and share data used in the basic EPS computation:

Net profit/ (loss) for calculation of basic EPS,

Total Equity Shares outstanding at the end of the year {in Nos.)
Weighted average number of Equity Shares (in Nos.)

Basic & Diluted Earnings per share (in ')

Face value per share (in * )

26.-In the apinian of tha Roard. the value on realization of Curent Asests, Loans and Advances in the ordinary courso of the businuss would fiol be less tha
they are slaled in the Balanco Sheet and the provision for all known and deleiningd labilitles Is adequate and not in excess of the amount reasonably requi

27. Remuneration to Directors
Remuneration to Directors including Managing Direclor ¥ Nil {Previous year INIl}

28. Vaiue of Compenents, Steres and Spares consumed

31 March 2014
L4

31 March 2043

ke
8,09,3%1 582,081
{2,00,140) 2,271.310
(61,000} -
548,251 8.09,331
22,358 71,981
§.25,893 7.37.410

31 March 2014
L4

31 March 2013
ks

7,38,79,818 6,46,02,712
10,000 10,000
10,000 10,000
7,388 6,460

10 10

N the amount at which
red. -

Particulars 31 March 2014 31 March 2014 31 March 2013 31 March 2013
% X % ke
Stores and Spares
Imported - - -
Indigenous 100% 1,15,39,341 100% 2,21,91,167
100% 1,15,39,341 100% 2,21,94,467

29. During the year company has not entered into any contract for foreign exchange hadglng, There is no open exposure as on 3tst March 2014,

30. Segment Information

The Company is primarily engaged In the business of Power Generation and sejls power within India. Thus the com
In a single geographical segment. There is no ather reporlable sagment as defined in Accounting Standard 17 "Segi

Standards) Rules, 2008.

31. Related Party Disclosures

As requirod undor Accounting Standard 18 on “Related Parly Disclosure”

a) List of Rolated Partios:
i) Hoiding Company

i) Fellow Subsidiary Company with whom transactions are there during the pencd;
b) Transactions / outstanding balances with Related Parties;

The Company has entsred into transactions with certain related parties as listed below. The
Board considers such transactions 1o be in normal course of business:

Naturo of Transaciion

Remuneration

Sale of Power (net of Grid Imports)

Purchase of Gasas

Conversion Charges

Unsecured Loan paid during the year

Unsecured Loan balance outstanding st the year end
Interest on Unsecurad Loan

Trade Payables balance oustanding at the year end

Trade Recelvebles balance oustanding at the year end

* Figures in bracket are pertaining lo the pravious financial year

Key Management
Personne!

O
O
)

Sesa Sterlite Limited

Sesa Resources Limitnd

Holding Company

)
12.83,85,625
(15.27,14,462)
4,96.69,999
(4,96,70.000)
12.00,000
(12,00,000)
¢}

¢}

)
3,20,05,218
)

(1,04,95,424)

pany has only one business segment and is considerod operating
ment Reporting” as prescribed by Companies {Accounting

. the disclosure of transaction with rolated parties as defined in the Accounting Standard are given below:

Fellow Subsidiary
)
)
)
)
15,31.29,505
(7,58,00,000}
23,30,70.495
(38,62,00,000)
3,24,87,634
(4.11,11.447)
)
&)
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GOA ENERCY LIMITED
Notes to Financial statements for the vear endod on 31st March 2014

Note 31
Prior period comparatives
Prior year figures have been reclassified / regrouped wherever necoessary to confirm to the current period's classification,

As per our-report of even date
For PKF Sridhar & Santhanam Far and on behalf of the Boar} of Dirac s
Firm Registration No. 0039905
Chartered Accountant e >
i 2 g; S k- oty
/\:i -

S. L. Bajaj Amit Prad Anna Mathew
Partner : V Kothandaraman Director Direct Company Secretary
Membership No. : 28973 —~Hn

Piace : Kahalgoan

Place : Panaji
Dale : 23rd April 2014

Date :23rd April 2014







sesa sterlite

- a vedanta company

Compliance report with the requirements specified in Part-A of the circular
CIR/CFD/DIL/5/2013 dated February 4, 2013 read with circular no. CIR/CFD/DIL/8/2013
dated May 21, 2013

Sub: Application under Clause 24(f) of the listing agreement for the proposed
Scheme of Amalgamation of Goa Energy Limited with Sesa Sterlite Limited and
their respective Shareholders

In connection with the above application, we hereby confirm that we satisfy all the conditions
as stipulated in the aforesaid SEBI circular, as given hereunder:

Sr. | Requirements as per Whether Complied or not & How

No.
CIR/CFD/DIL/5/2013 dated February 4, 2013 read

with circular no. CIR/CFD/DIL/8/2013 dated May
21, 2013

e e e,

1. Listed companies shall choose one of the stock [ Yes. The Designated Stock
exchanges having nation-wide trading terminals as | Exchange for the purpose of
the designated stock exchange for the purpose of | coordinating with SEBI shall be the
coordinating with SEBI. National Stock Exchange of India
Limited.

Compliance as per Part A, Annexure | to the Circular

2. Documents to be submitted:

2.a | Draft Scheme of amalgamation Yes. Refer Annexure 2

2.b | Valuation Report from Independent Chartered | Not Applicable
Accountant

2.c | Report from the Audit Committee recommending | Yes. Refer Annexure 4
the Draft Scheme

2.d | Fairness opinion by merchant banker Yes. Refer Annexure 5

2.e | Pre and post amalgamation shareholding pattern of | Yes. Refer Annexure 6A and 6B
unlisted company

2f | Audited financials of last 3 years (financials not | Yes. Refer Annexure 16D to 16F
being more than 6 months old) of unlisted company;

Sesa Sterlite Limited (Formerly known as Sesa Goa Limited)
Vedanta, 75, Nehru Road, Vile Parle (East), Mumbai - 409 999
T +91-22 6646 1000 F +91-22 6646 1450 www.sesasterlite.com

Registered Office: Sesa Ghor, 20 EDC Complex, Patto, Panaji (Goa) - 403 001
CIN: L13209GA1965PLC000044




2.g | Compliance with Clause 49 of Listing Agreement Yes. Refer Annexure 8

2h | Complaints Report Will be submitted in due course as
per SEBI circuiar dated February 4,
2013

3. The equity shares sought to be listed are proposed | Not Applicable
to be allotted by the unlisted Issuer (transferee
entity) to the holders of securities of a listed entity
(transferor  entity) pursuant to a scheme of
reconstruction or amalgamation (Scheme)
sanctioned by a High Court under Section 391-394
of the Companies Act, 1956

4. At least 25% of the post scheme paid up share | Not Applicable
capital of the transferee entity shall comprise of
shares allotted to the public holders in the transferor
entity.

5. The transferee entity will not issuelreissue any | Yes. Since the entire share capital
shares, not covered under the Draft scheme. of Transferor Company is held by
Transferee Company, transferee
company will not issue any shares
pursuant to merger.

6. As on date of application there are no outstanding | No
warrants/ instruments/ agreements which give right
to any person to take the equity shares in the
transferee entity at any future date. If there are such
instruments stipulated in the Draft scheme, the
percentage referred to in point (b) above, shall be
computed after giving effect to the consequent
increase of capital on account of compulsory
conversions outstanding as well as on the
assumption that the options outstanding, if any, to
subscribe for additional capital will be exercised.

7. The shares of the transferee entity issued in lieu of | Not Applicable
the locked-in shares of the transferor entity are
subjected to the lock-in for the remaining period.

Date :
For Sesa Sterlite Limited
' ) /
e autiug rilad
| iitae
AUTHORISED SIGNATORY

Sesa Sterlite Limited (Formerly known as Sesa Goa Limited)
vedanta, 75, Nehru Road, Vile Parle (East), Mumbai - 400 099
T +91-22 6646 1000 F +91-22 6646 1450 www.sesasterlite.com

Registered office: Sesa Ghor, 20 EDC Complex, patto, Panaji (Goa) - 403 001
CIN: 1,13209GA1965PLC0O00044









Deloitte
HaSkins & Sells LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Ref: JA/2014-15/87 Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601
The Board of Directors
Sesa Sterlite Limited,
Sesa Ghor,
20 EDC Complex, Patto
Panaji — 403001

Independent Auditor’s Certificate on the Undertaking as required under Paragraph 5.16(b) of
SEBI Circular No. CIR/CFD/DIL/5/2013 dated 4™ February, 2013 (as replaced by Paragraph 7
of SEBI Circular No. CIR/CFD/DIL/8/2013 dated 21* May, 2013) (“SEBI Circulars”) regarding
non-applicability of the requirements of Paragraph 5.16(a) of SEBI Circulars relating to approval
of the Proposed Scheme through postal ballot and e-voting by the shareholders of Sesa Sterlite
Limited.

1. We, Deloitte Haskins & Sells LLP, Chartered Accountants (Firm Registration No. 117366W
/ W-100018), the Statutory Auditors of Sesa Sterlite Limited (formerly known as Sesa Goa
Limited) (“the Company”) having its Registered Office at Sesa Ghor, 20, EDC Complex,
Patto, Panaji, Goa - 403 001, for the purpose of certifying the attached “Statement of
Undertaking in relation to Non - applicability of requirements prescribed in Paragraph
5.16(a) of SEBI Circular CIR/CFD/DIL/5/2013 dated 4™ February, 2013 as replaced vide
SEBI Circular CIR/CFD/DIL/8/2013 dated 21% May, 2013 (referred to as "Replaced Para
5.16") to the Scheme of Amalgamation of Goa Energy Limited with Sesa Sterlite Limited
("SSL or the Company") and their respective shareholders” (the “Undertaking”), prepared by
the Company and approved by the Board of Directors of the Company at their meeting held
on 29™ April, 2014, and duly signed by the Company Secretary of the Company have
examined:

a. the Proposed Scheme of Amalgamation of Goa Energy Limited with the Company and
their respective shareholders in terms of sections 391 to 394 of the Companies Act, 1956
(“the Proposed Scheme™), approved by the Board of Directors of the Company at their
meeting held on 29" April, 2014; and

b. the audited financial statements of Goa Energy Limited and the Company for the year
ended 31* March 2014.

2. The Management of the Company is responsible for preparation of the Undertaking and for
ensuring compliance with the requirements of the SEBI Circulars including providing proper
reasons in the Undertaking for non-applicability of approval of the Proposed Scheme through
postal ballot and e-voting by the shareholders of the Company. This includes collecting,

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & SellSSt:E4EEF
Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.



Deloitte
Haskins & Sells LLP

collating and validating data and designing, implementing and monitoring of internal controls
and the maintenance of proper books of account and such other relevant records as prescribed
by applicable laws relevant for the preparation of the Undertaking that is free from material
misstatement, whether due to fraud or error.

3. Our responsibility, for the purpose of this certificate, is limited to certifying the particulars
contained in the Undertaking on the basis of our examination of the Proposed Scheme and
the audited financial statements of Goa Energy Limited and the Company for the year ended
31% March 2014. Our examination did not include the evaluation of the adherence by the
Company with all the applicable guidelines. We conducted our examination in accordance
with the Guidance Note on Audit Reports and Certificates for Special Purposes and
Standards on Auditing issued by the Institute of Chartered Accountants of India, which
include the concepts of test checks and materiality.

4. On the basis of our examination as stated in Paragraph 3 above and according to the
information and explanations given to us by the Management of the Company, we certify
that the requirements of Paragraph 5.16(a) of SEBI Circular No. CIR/CFD/DIL/5/2013 dated
4™ February, 2013 (as replaced by Paragraph 7 of SEBI Circular No. CIR/CFD/DIL/8/2013
dated 21* May, 2013) regarding approval of the Proposed Scheme through postal ballot and
e-voting by the shareholders of the Company are not applicable in relation to the Proposed
Scheme in view of the reasons mentioned in the Undertaking.

5. A certified copy of the Undertaking and the certified Proposed Scheme duly authenticated by
the Board of Directors on behalf of the Company form Annexures I and II, respectively, to
this certificate.

6. This Certificate is issued at the request of the Management of the Company in accordance
with Paragraph 5.16(b) of SEBI Circular No. CIR/CFD/DIL/5/2013 dated 4™ February, 2013
(as replaced by Paragraph 7 of SEBI Circular No. CIR/CFD/DIL/8/2013 dated 21% May,
2013) for onward submission to the BSE Limited and National Stock Exchange of India
Limited and should not be used for any other purpose without our prior written consent.

For Deloitte Haskins & Sells LLP,
Chartered Accountants,
(Firm Registration No.: 117366W/W-100018)

ot G

Jitendra Agarwal
Partner
Membership No. 87104

Gurgaon: 29 April, 2014





