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Sterlite Industries (India) Limited is India’s largest 

The Company a part of the Vedanta Group produces aluminium, copper, zinc, lead, 
silver, and commercial power.  It has a portfolio of world class assets in India, Australia, 
Namibia, South Africa and Ireland. Sterlite is listed on the Bombay Stock Exchange and 
National Stock Exchange in India and the New York Stock Exchange in the United States.

Driven by a robust operating 

delivered a record EBITDA of 
` 10,574 Crore and a record 
attributable PAT of ` 6,060 Crore, 
despite lower LME prices.

Robust

10

operating performance over the years, led 
by a ramp-up in production and continued 

of assets, has enabled us to maintain a 
strong balance sheet.

Strong
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Over the years, we have created a 

balanced portfolio. Sterlite has a 
portfolio of large, low-cost, long-life, 
scalable assets across copper, zinc, 
lead, silver, aluminium and power.

We are focused on delivering growth 
and long-term value for all our 
stakeholders. We have progressively 
increased our dividends and have 
delivered strong shareholder returns 
for our investors.

Delivering
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2012-13 Highlights

Particulars 2012-13 2011-12 % change

Revenue       44,922      40,967 10
EBITDA       10,574       10,362 2
EBITDA Margin (%) 24 25 –

1 43.2 43.8 –
         9,249          7,761 19

Attributable PAT          6,060          4,828 26
Basic Earnings per Share (` per share) 18.0 14.4 26

` per share)2 18.2 16.7 9
` per share) 2.3 2.0 15

1Excludes custom smelting at Copper and Zinc India operations
2 

Consolidated Financial Results
(in `

Financial

Record
Revenues, EBITDA and Attributable PAT 
performance

Revenues of 

` 44,922 Crore

Basic EPS of 

` 18 per share

EBITDA

` 10,574 Crore

Attributable PAT of 

` 6,060 Crore

Strong balance sheet with Cash and liquid 
investments of

` 24,847 Crore

Contribution of ` 6,200 Crore to the 

Indian exchequer during the year, in 
terms  of taxes, duties and royalties

Highest ever full year dividend of

` 2.30 per share

10%

2%

26% 15%

Aerial view of Open Pit at Skorpion Zinc Mine, Namibia
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Sustainability

Over 5,000 people trained under 
sustainability framework

Invested ` 78.41 Crore 2.2 million people

LTIFR decreased by 27% over the 
last year

Business

 
across the portfolio

 Record production of mined zinc-lead and 
integrated silver at Zinc India

 Record copper cathode production

 Power sales higher by 22%

Next phase of mining growth to 1.2 mtpa 
of zinc-lead capacity announced at 
Zinc India

Strong cost performance despite 

Exploration success with mine life 
extensions at Zinc India and Copper Australia

 
of the 160 MW captive power plant

Vizag Coal Berth commenced operations 
in March 2013

received 
approval from High Court of Bombay at Goa; Madras 
High Court Order awaited*
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12

Australia

South Africa
15 Ireland 16

14

Namibia

Our world-class assets are located in India, South Africa, Namibia, 
Ireland and Australia, producing and supplying commodities to a 
number of emerging markets.

(maps not to scale)

 Copper

 Aluminium

 Power

 Zinc-International

 Captive Power Plant

 Projects under 
development

1 Debari smelter

smelters

3 Rampura Agucha mine

Zawar mine

8 Vizag smelter

Power project (SEL)

11 Korba smelter

12 Mt. Lyell mine

14 Skorpion mine

15 Black Mountain mine

16 Lisheen mine

8

6

1

3

4
5

13

10

10

11

10

11

7

India

1,200 MW power plant, BALCO

2

9
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Our aluminium business is well- We are one of the largest 

in renewable energy.

mine – the Rampura Agucha 

 Silver-rich ore from the 

Gamsberg, South Africa

lower half of the global cost 
 2,400 MW power plant at 

 Near-term growth from the new 

 One of the lowest cost copper 

Australian mines supply a part of 
the concentrate requirements of 

1,227 kt

9,282 

353 kt

` 7,942 Crore ` 1,217 Crore

Production volumes (Zinc-lead)

247 kt

BALCO aluminium production 
volume

Production volumes (units sold)

Production volumes

EBITDA EBITDA

` 1,115 Crore` 301 Crore

BALCO EBITDA

527 kt

VAL* aluminium production volume

` 971 Crore

VAL* EBITDA

EBITDA

408 tonnes

Production volumes (Silver)

4
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“Our focus continues to 
be on creating value for 
stakeholders through 
measured capital 
allocation and we are 
focused on low-risk, 
phased projects with high 
returns.”

Anil Agarwal, Chairman
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Sterlite has delivered a set of strong results, driven by production 

of assets, against a backdrop of challenging economic conditions 

success during the year and our focus remains to consistently create 
long-term value for shareholders.

Strong positioning

performance

relatively new asset base at low sustaining capex costs.

`

`

` 24,847 Crore.

Robust strategy execution

Cell house at Dariba zinc 

we delivered a record EBITDA of ` 10,574 Crore and a 
record attributable PAT of ` 6,060 Crore, despite lower 

and liquid investments of ` 24,847 Crore.”
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Organic growth

six years.

Sustainability

` 6,200 Crore 
for the year to the exchequer.

contributions in core areas of our operations at the regional level. 

inclusive growth.

communities.

positive contributions in core areas of our operations at 

by undertaking a process of inclusive growth.”
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Dividends

` 2.30 per share for 
` 773 

Crore, up 15% over FY 2011-12.

Looking forward
We remain positive on the 

e consistently.

Anil Agarwal
Chairman

Board has declared the total interim dividend of 
` 2.30 per share for FY 2012-13. The total dividend 
outgo during the year was ` 773 Crore, up 15% over 
FY 2011-12.”

Ireland
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Robust
Performance
record EBITDA of ` 10,574 Crore and a record attributable PAT of 
` 6,060 Crore, despite lower LME prices. With projects ramping up 
and delivering strong production growth, we continue to drive 



1110

% Change in FY 2012-13 Production 
(vs. FY 2011-12)*

5

36

-4

15

8

1

22

Zinc International

Copper Australia

Aluminium – BALCO

Power

Operational achievements
 

Financial performance
` 44,922 Crore, an increase of 10% from 

`  
` ` 18 per share.

2012-13 44,922

40,967

30,248

24,501

21,144

2011-12

2010-11

2009-10

2008-09

Net Turnover (` in Crore) 16.27% 
2012-13 6,060

4,828

5,043

3,744

3,540

2011-12

2010-11

2009-10

2008-09

(Attributable) (` in Crore) 11.35% 

2012-13 10,574

10,362

8,050

6,475

5,008

2011-12

2010-11

2009-10

2008-09

EBITDA (` in Crore) 16.12%  (` in Crore)

2012-13 10,867 

 9,872 

9,134 

6,642 

 5,816 

2011-12

2010-11

2009-10

2008-09

13.32%

(5-year CAGR)

(5-year CAGR)

(5-year CAGR)

(5-year CAGR)

% Change in FY 2012-13 Cost of Production 
(vs. FY 2011-12) *

–

-5

-2

-14

Zinc International

Aluminium – BALCO

Power

Integrated Silver Production (mt)

2012-13 322

237

179

176

132

2011-12

2010-11

2009-10

2008-09

24.97%

(5-year CAGR)

Zinc-Lead Mined Metal Production (kt)

2012-13 870

830

840

769

735

2011-12

2010-11

2009-10

2008-09

4.31%

(5-year CAGR)

1,416

231

2009-10

2008-09

Power Sales (MU)

2012-13 9,282

7,579

2,681

2011-12

2010-11

151.77%

(5-year CAGR)



Strong
Balance Sheet
led by a ramp-up in production and continued cost control across our 

balance sheet. Our well-invested asset portfolio generated a 

View of the Skorpion zinc mines, Namibia



Over nearly a decade, we have maintained a strong balance sheet and a healthy 
net cash position. This trend continued through FY 2012-13 with:

2012-13 24,847

23,403

22,617

21,313

19,281

16,855

6,039

3,445

2,518

2,133

710

2011-12

2010-11

2009-10

2008-09

2007-08

2006-07

2005-06

2004-05

2003-04

2002-03

Cash and Cash Equivalent (` in Crore)

35x growth in Cash & Liquid Investments 
since FY 2002-03

2012-13 40,171 

33,501 

27,424 

23,350 

17,210 

12,437 

9,718 

8,550 

7,812 

5,276 

4,039 

2011-12

2010-11

2009-10

2008-09

2007-08

2006-07

2005-06

2004-05

2003-04

2002-03

Fixed Assets (` in Crore)

9x growth in Fixed Assets since FY 2002-03

2012-13 50,955 

46,056 

41,435 

37,012 

25,613 

22,302 

9,982 

6,075 

4,346 

1,705 

1,312 

2011-12

2010-11

2009-10

2008-09

2007-08

2006-07

2005-06

2004-05

2003-04

2002-03

Net Worth (` in Crore)

38x growth in Net Worth* since FY 2002-03

* 

1312



Portfolio
portfolio. Sterlite has a portfolio of large, low-cost, long-life, scalable assets 

a competitive cost position on the global cost curve.



FY 2012-13 
Production Full Capacity1 Cash Cost Position 

Zinc India 802 kt 1.2 mtpa Lowest Quartile

Zinc International 426kt 400 ktpa Lower Half 

Silver 408 tonnes 500 tonnes 

Aluminium 247 kt 570 ktpa Lower Half

Copper 
One of the largest single location custom smelters 353 kt 800 kt Lower Half

Power 9.3 billion 
units

7.4 GW 
(c.4.1 GW operational, 
out of which c.2.9 GW 

is commercial) 

Competitive cost 

1 Includes announced expansions

R&R Life of mining assets (in years)

A well-balanced portfolio of large, long-life, scalable assets

(%)

China, 13.9

Far East, 4.9
Africa, 1.7
Asia, 1.3
Others, 0.2

Delivering consistent 
margins

the years.

PBDIT Margins (%)

2012-13 29

29

32

30

29

2011-12

2010-11

2009-10

2008-09

1514

EBITDA Margin (%)

55

37

36

29

9

43

Zinc International

Power

Copper – Australia

Aluminium – BALCO

Sterlite total EBITDA*

* Excluding custom smelting at Copper and Zinc India

Leadership Positioning

Products Sterlite Domestic 
Sales (%) Shares (%)

India 
Rank

Zinc 66 82 1

Lead 97 54 1

Copper 55 40 1

Business Years

Zinc India 25+

Silver 25+

Zinc International 20+



Delivering
value to stakeholders

 

areas where we operate.



` 773 Crore. During the last 10 years, 
`

2012-13 2012-1349 773

41 672

26 370

36 315

20 248

28 283

28 223

14 70

11 33

11 22

2011-12 2011-12

2010-11 2010-11

2009-10 2009-10

2008-09 2008-09

2007-08 2007-08

2006-07 2006-07

2005-06 2005-06

2004-05 2004-05

2003-04 2003-04

Dividend Payout Ratio* (%) Dividend Outgo (` in Crore)

Contribution to the 
Exchequer

contribution of ` 6,200 Crore to the Exchequer.

Growing contributions to the Indian Exchequer 
(` in Crore)

2012-13 6,200

5,500

3,300

2011-12

2010-11

Ensuring sustainable returns
Our operations make a valuable contribution to the social 

hours to all our employees. We are also among the largest 

of local skills. This is particularly relevant, as the majority 

societies.

Loss Time Injury Frequency Rate (LTIFR)

2012-13 1.0

1.4

1.6

2011-12

2010-11

Our Community Reach 

2012-13 2.2

1.6

1.5

2011-12

2010-11

Water Recycled (%)

2012-13 20.0

19.8

18.8

2011-12

2010-11

1716

* 

24-fold growth in value of investment made by our shareholder 
in our Company stock (from April 2003 to March 2013)

 Total Shareholder Return*

* Source: Bloomberg
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Overview

in developed economies and slowing growth in emerging economies. 
Prices for commodities, therefore, softened during the year.



Zinc
While the market o

“The combination of increasing global zinc 
demand along with lagging supply due to closures 
of some major zinc operations in 2013 and 2014 is 
expected to create an imbalance.”

12.8 mt Global consumption of zinc 

integrated zinc complex

1918
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Lead
Global 

on an average in the near term. A shortage of 

a surplus post 2016.

a robust rate of over 5% in 2013, similar to this 

automobile manufactures into the region, making 

Copper
ion in 2012 was 

20.2 mt, an increase of 2% over 2011. Global 

by about 50 kt with consumption remaining 

increase in availability of copper concentrates.

Rate (CAGR) of 6.7%.

Aluminium
The global alum

a level last seen in the early 1990s when the 

market was trying to absorb large volumes of 

Aluminium consumption grew at an uneven pace 

Copper wire rods at Silvassa 
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aluminium consumption for transportation are also 

consumption to increase by 7.2% to reach 49.7 mt.

projects.

to grow by 8% over 2012 to 2.08 mt. Long-term 

forecasts project consumption of 7.7 mt  in 2030, 

which equates to 5.06 kg of primary aluminium 

current per capita primary aluminium consumption 

In

Power

was from renewable energy sources. Despite market 

Authority). The per capita consumption of electricity 

in the country was about 879 kwh in 2012 or only 

prospects for the future.

ensure a minimum of 80% of fuel supply to power 

of the power sector.

Outlook
urbanisation in emerging economies will continue 

“The Indian power sector achieved an annual growth of 11.7% in 

20
M
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Creating and 
preserving value

add value
Sterlite operates across the natural resources value 

primary focus on upstream operations. We capitalise 

aspects of our business. Our Sustainability Framework 

Business 



Our Strategic Capabilities Value Chain

Operational excellence

Low-cost focus
All our operations have a long-term sustainable cost position 
in the lowest quartile or lower half of the global cost curve. 

on operational excellence.

Exploration focus

Project execution

Financial strength
We have a strong balance sheet with a net worth of ` 50,955 

`

People and culture

potential within a high growth, entrepreneurial culture.

Relationships and partnerships

non-governmental organisations (NGOs), governments 

` 78.41 Crore to the betterment of 2.2 million 

`

Exploration

Our exploration programmes comprise 

our asset base.

Asset development
Following successful exploration, we 

strategic locations. Across our businesses, 

Extraction

Value addition
We meet market requirements by 

Processing

We generate power for captive use across 

2322
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Strategic Framework
Vision

Strategy
long-life, low-cost assets.

Long-term value

Sustainability

Organic growth

our assets organically, investing 

volumes.

Selective and value 

we look to acquire large 
proven assets where we can 

strategic capabilities.

Optimise returns
We aim to optimise our cost 

through a culture of continuous 

maintain a low-cost position in 
all our businesses.

Responsible 
stewardship

workplace for all employees 

minimising our environmental 
footprint.

Reserves and 
resources

on exploration.

Building strong 
relationships
We aim to forge strong 
partnerships by engaging with 

customers, employees, 

civil society.

Consolidation

remain a strategic objective, as 

Adding and sharing 
value 

to the local communities where 
we operate.
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growth

 Ramp up our power operations

 Complete the Sesa Sterlite 

balance sheet

 Complete roll out of 
sustainability framework

community programmes

 Continue to improve our Health 

 Power sales up 22%

Australia operations

High Court of Bombay at Goa. 
The hearings at the High Court 

*

performance across businesses

 Sustainability framework 

to support the sustainability 
framework to follow this year

 `

2.2 million people

 Achieve growth to 1.2 mtpa 

power project

 Complete Sesa Sterlite 

325 kt aluminium project

strong balance sheet

to 0.85 by 2014

Engagement Plans as per 
sustainability framework

continue

What we said we would do How we performed Future priorities

24
M
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Key Performance Indicators
Sterlite has 

key performance 
indicators that it 
believes are useful 
in assessing how 
well the Company 
is performing 
against its 
strategic aims.

They encompass 

measures.

EBITDA (` Crore)

FY 2012-13 performance

`

2012-13 10,574 

10,362 

8,050 

2011-12

2010-11

Cash, cash equivalent and liquid 
investments (` Crore)

FY 2012-13 performance

` 24,847 

2012-13 24,847 

23,403 

22,617 

2011-12

2010-11

Revenue (` Crore)

FY 2012-13 performance

`

2012-13 44,922 

40,967 

30,248 

2011-12

2010-11
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Long-term value Sustainability

LTIFR (million man hours)
The Lost Time Injury Frequency Rate (LTIFR) is the 
number of lost-time injuries per million man-hours 

2012-13 1.00

1.37

1.57

2011-12

2010-11

FY 2012-13 performance

(%)
This parameter measures the percentage of women 
in the total permanent employee workforce.

2012-13 8.1

8.2

8.5

2011-12

2010-11

FY 2012-13 performance

functions.

ROCE (%)

investment in project capital work in progress. The 
objective is to consistently earn a post-tax return 

FY 2012-13 performance

previous year.

2012-13

2011-12

2010-11

17.00

16.00

16.00

EPS (` per share)

FY 2012-13 performance
EPS at ` 
to the previous year’s EPS of ` 14.4 per share. The 

2012-13

2011-12

2010-11

18.03

14.36

15.00

Dividend per share (` per share)

FY 2012-13 performance
The Company has given the highest ever full year 

` 2.30 per share. It was higher by 15% 
over last year.

2012-13

2011-12

2010-11

2.30

2.00

1.10

26
M
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CSR footprint (million 

This parameter showcases the total number of 

programmes across all our operations.

2012-13 2.2

1.6

1.5

2011-12

2010-11

FY 2012-13 performance

through our continuing engagement in community 

bio-investment.
* 



Delivering our strategy
Strategy review

“Sterlite has delivered a set of strong results driven by 
production ramp-ups and continued cost control across 

backdrop of challenging economic conditions and 
volatile commodity prices.”

portfolio with a focus on returns

programmes

Key Strategic 
Priorities



Strategic context

in an uncertain economic environment. Our Company 

Delivering our strategy

natural resource company. Most of our growth projects 

competitive cost position as the majority of our 
businesses are in the lowest quartile of the global cost 
curve.

2928



Strategy review

“Our focus continues to be on generating shareholder returns 
through prudent capital allocation, with a focus on low-
risk, phased projects with high returns.”



Successfully 
delivering 
growth

increasing commercial power generation, although 

This higher generation of commercial power was also 

3130



Long-term Value
Strategy review

remain focused to continue to add more than what we 
mine out, in line with our strategy to maintain a 
portfolio of assets with long mine life.”

Operating 

Optimise returns

costs. We believe there is further potential for operating 

raw material sourcing.

In line with our strategy to maintain long mine life for 

Australian Copper businesses.



Key achievements

at March 31, 2013 were 348.3 mt containing 35.1 

years.

reserves of 8.9 mt of copper ore on March 31, 2013, 

years.

natural resource companies with operations across 

High Court of Bombay at Goa. The hearings at the High 

*.
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Sustainability
Strategy review

Focused on 
sustainability
Sustainability

Sustainability Framework across all our operations. We 

well as implement the framework’s supporting practices 

As we implement our framework, we enhance the value 

license to operate.

“Following the development and group-wide roll-out of our 
new business sustainability framework last year, we have 

enhance the value of our business, reduce our risks 
and preserve our license to operate.”



Responsible Stewardship

HEALTH & SAFETY

by the Group, with a lost time injury frequency rate 

meeting our target of zero fatalities.

We continue to work on managing the impact of 
our operations on the natural environment. Our 

Building strong relationships

sustainable business.

engagement meetings took place, with community 

institutions.

Adding and sharing value

have an expectation of ourselves that as a multinational 

bringing resources to market. 

` 6,200 Crore to the Exchequer through 

` 78.41 Crore this 
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Company 
Overview

Turbine Floor of 540 MW CPP, BALCO



Our presence across the resources spectrum stretches across 

respectively

 Bharat Aluminium Company (BALCO), with aluminium operations 

 

in India are both International Standards 
Organisation (ISO) 14001 and Occupational 
Health and Safety Assessment Series (OHSAS) 

Our goal

low-cost, high-quality assets with long 

Structurally, our large scale, low-cost asset 

position on the global cost curve. 

The Company

natural resources major. Apart from being 

mining company, we are also one of the 
fastest growing private sector organisations 
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Copper
Copper India

percentage of our copper concentrate requirements. We also have a 

(LME) price, less a TC/RC. Approximately 7.75% of our copper 

further improve the operating performance of our copper business by 

have emerged as one of the two custom copper smelters in India 
with a primary market share of 40% in FY 2012-13.”

Top:  Engineer inspecting 

Bottom:  Copper anodes in 

Night view of 2x80 MW Tuticorin Power Plant 
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Zinc-Lead-Silver
Zinc India

In 2012, HZL was in the lowest cost quartile in terms of all zinc mining 

mine life of over 25 years, as on March 31, 2013.

increase our total copper capacity to 800,000 tpa. A We own one of the two custom copper smelters in 

“Our fully integrated zinc business is owned and operated by HZL, 
India’s leading zinc producer with 82.0% share of the Indian zinc 
market in 2012-13.”

Top: 
zinc cathodes at casthouse 

Bottom:  Engineer at 

38
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to increase our share in the global zinc market to 

We have 64.9% ownership interest in HZL 

 One rock phosphate mine

share in terms of sales volume in FY 2012-13.

stakeholder value.”

Zinc International

value.

from the Zinc International operations was 425,694 mt.

Top: 

Bottom: 

Concentrator Plant, Lisheen mines
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Aluminium
BALCO

a 245,000 TPA aluminium smelter, two captive power plants 

246,989 mt of aluminium.

then returns the alumina to BALCO for the payment of a conversion 

higher margins.

2001.

signing the mining lease agreement is also in progress. We expect 

MW captive power facility in Chhattisgarh. This plant is currently 

“Our aluminium business is owned and operated by BALCO. BALCO’s 
partially integrated aluminium operations comprise two bauxite 
mines and the Korba facility.”

Top: 

Bottom:  Aluminium Properzi 
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Vedanta Alumina Limited (VAL)

2012-13 was 527,052 mt.

Niyamgiri Mining project of OMC, which is one of the bauxite sources 

capacity at Lanjigarh to 5 mtpa. It then further expanded the 

capacity of 3 mtpa.”

parameters at electrical 

Engineers at smelter control 
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Jharsuguda Aluminium Smelter

TPA aluminium smelter, for which we continue to evaluate the start-

Jharsuguda

the same to MoEF through the state government 

clearance for the Niyamgiri mining project of OMC 
within two months.

Commercial Power 
Business
Sterlite Energy Limited (SEL)

“Our wholly owned subsidiary Sterlite Energy completed building a 

42
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operational.

` 9,245 Crore.  Commissioning 

two units at intervals of four months.

aluminium smelter at Korba on June 5, 2009.

Ports and infrastructure 
business
Vizag
We incor





Board of Directors
Anil Agarwal 
Chairman

Navin Agarwal
Executive 
Vice-Chairman

Doshi Desai

Background and 
Experience

Directors in 1978. Earlier, 
he was the Chairman, 

CEO of the Company 
from 1980 to 2004. Mr. 
Agarwal was also the 

December 2003 to March 
2005. Mr. Agarwal has over 
37 years of experience as 

been instrumental in the 
Company’s growth. He has 

group.

Directorships

 

 

 

Companies Act, 1956

 
Trustee

Background and 
Experience
Mr. Navin Agarwal was 

Directors in August 2003. 
His responsibilities as the 
Executive Vice-Chairman 

the organisation’s overall 

He has over 27 years of 
experience within the group 
in general management 

accomplish set targets.  

Management Programme at 

Bachelor of Commerce from 

Directorships
 Bharat Aluminium 

 Hare Krishna Packaging 

 Konkola Copper Mines, Plc.

Background and 
Experience
Mr. Gautam Bhailal Doshi 

Directors in December 
2001. He is also the Group 
Managing Director of 
the Reliance ADA Group 

to July 2005. Mr. Doshi has 

is a Master of Commerce 

Member of the Institute of 

Directorships

 Reliance Communications 

 Reliance Anil Dhirubhai 

(Sec. 25 Comp)

 Reliance Home Finance 

 Telecom Infrastructure 

 Connect Infotain Private 

Background and 
Experience
Mr. Berjis Minoo Desai was 

2003. Mr. Desai has over 
34 years of experience as a 

partner of Messrs J. Sagar 

2003. Prior to that, he was a 

to 2003. He specialises in 

international business 

commercial arbitration. Mr. 
Desai has a Bachelor of Arts 

Directorships
 The Great Eastern 

 Divatex Home Fashions Inc



Sandeep H. 
Junnarkar
Independent Director

A. R. 
Narayanaswamy
Independent Director

D. D. Jalan
Whole Time Director & 
Chief Financial Officer

Background and 
Experience
Mr. Sandeep H. Junnarkar 
was appointed to the 
Board of Directors in June 
2001. Mr. Junnarkar is a 
solicitor and a partner 
of Messrs Junnarkar & 
Associates. Prior to that, 
he was a partner at Messrs 
Kanga & Co. from 1981 to 
2002.   He enrolled as an 
Advocate in April 1976 and 
has over three decades of 
experience as a practicing 
lawyer. Mr. Junnarkar 
specialises in banking and 
corporate law and regularly 
advises on all aspects of 
exchange control under 
the Foreign Exchange 
Management Act, 1999, as 
amended, or the Foreign 
Exchange Management Act 
(FEMA), and the Securities 
Contracts (Regulation) Act, 
1956 (SCRA). Mr. Junnarkar 
is a Bachelor of Laws from 
the University of Mumbai 
and is a member of the 
Bombay Incorporated Law 
Society. 

Directorships
	Everest Industries Ltd.
	Excel Crop Care Ltd.
	IL&FS Infrastructure 
Development Corpn, Ltd

	Jai Corp. Ltd.
	Jai Realty Ventures Ltd.
	Reliance Industrial 
Infrastructure Ltd.

	Reliance Industrial 
Investments & Holdings 
Ltd.

	Reliance Ports and 
Terminals Ltd.

Background and 
Experience
Mr. A. R. Narayanswamy 
was appointed to the 
Board of Directors in July 
2011. He has almost four 
decades of experience as 
Chartered Accountant.  He 
is a Bachelor of Commerce 
from the University of 
Mumbai and is also a Fellow 
Member of the Institute 
of Chartered Accountants 
of India. He functions as a 
professional consultant for 
companies in Accounting, 
Financial Management and 
Information Technology 
across several industry 
verticals.

Directorships
	Hindustan Zinc Ltd
	Sterlite Technologies Ltd.
	Ibis Logistics Private Ltd.
	Ibis Systems and 
Solutions Private Ltd.

	Ibis Softec Solutions 
Private Ltd.

	Primex Healthcare and 
Research Private Ltd.

Background and 
Experience
Mr. D. D. Jalan is the Chief 
Financial Officer of Vedanta 
Resources Plc and a Director 
of Sterlite Industries Ltd. 
He is a fellow member of 
the Institute of Chartered 
Accountants of India. Mr. 
Jalan has over 34 years 
of experience in finance, 
accounts, audit, taxation, 
secretarial and legal besides 
profit centre responsibility 
of independent business. 
He has held leadership 
positions in companies in 
the engineering, mining and 
non-ferrous sector.

Directorships
	Vedanta Resources 
Finance Ltd.

	 Vedanta Resources Cyprus Ltd. 
	Vedanta Resources Jersey Ltd.
	Vedanta Resources Jersey 
II Ltd.

	 Vedanta Investment Jersey Ltd.
	Sesa Resources Ltd.
	Sesa Mining Corporation Ltd.
	Thalanga Copper Mines 
Pty Ltd.

	Copper Mines of Tasmania 
Pty Ltd.

	Sterlite Ports Limited
	Sterlite Infraventures 
Limited

	Vizag General Cargo Berth 
Private Ltd.

	Paradip Multi Cargo Berth 
Private Ltd.

	 Twinstar Energy Holdings Ltd.
	Twinstar Mauritius 
Holdings Ltd.

	THL Zinc Ventures Ltd.
	THL Zinc Ltd.
	Pecvest 17 (Pty) Ltd. – 
South Africa
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7% 

 

Business Review
Trends in Price Movements of 
Major Commodities

“Zinc LME prices reached a low point 
of US$ 1,760 per tonne in August 2012, 
and a high point of US$ 2,188 per tonne 
in February 2013. With better than 
expected growth from China and a general 
improvement in market sentiments 
towards the later part of the year, zinc 
prices improved.”

Top:  Cell house at 
Chanderiya Hydro 
smelter, HZL

Middle: 
Processing Plant

Bottom:  Underground 
operator on underground rig
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Copper 

Aluminium

14% 
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Exchange Rates

` `

` `

Zinc

The movement of commodity prices in FY 2012-13 is shown in the table below:

FY 12-13 FY 11-12 % Change 

Copper 

 

 

 

Silver
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Operational Review

Zinc-Lead-Silver
Zinc India
Production Performance

`

% Change

-
1

10 -
2

322
-

 

 

`

-
`
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Key Achievements
 

Strategic Priorities

Operations

Unit Costs

`

Financial Performance
`

`

Projects

“The integrated production of refined zinc was 660,000 tonnes 
which was lower than the previous year. The decline in zinc metal 
production was mainly on account of mine plan.”

4.8% 
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Exploration

 

Outlook

 
 

Control room of cell house at 
Dariba zinc smelter, HZL
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Zinc International
Production Performance

`

% Change

-

Key Achievements

Strategic Priorities

Operations

Unit Costs
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8.4% 

 

Financial Performance
`

Outlook

Copper 
Copper India 
Production Performance

`

% Change

23

-

-

Key Achievements 

 

FY 2012-13

Strategic Priorities
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Operations

 

Unit Costs

 

Financial Performance
`

`

Tuticorin Copper Smelter

 

`

Projects
160 MW CAPTIVE POWER PLANT

400 KTPA COPPER SMELTER

Outlook    
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Aluminium 
BALCO
Production Performance

`

% Change

`

301

Key Achievements 

Strategic Priorities
 

Operations

CoP Performance
 

`

Financial Performance
`

`  
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Projects
Outlook

Vedanta Aluminium Limited (VAL) 
(Associate of the Company) 
Production Performance

`

FY 2012-13 FY 2011-12 % Change

`
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Key Achievements 

Strategic Priorities

Operations

 

“The Jharsuguda-I smelter operated above the rated capacity, with 
significant improvement in specific power consumption, throughput 
and other operational parameters.”

Central Control Room, VAL 
Lanjigarh

Engineers planning meeting at 
plant, VAL Lanjigarh

22.6% 
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CoP Performance

Financial Performance
`

`  

Projects

Outlook
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Power 
Production Performance

`

FY 2012-13 FY 2011-12 % Change

`

`

`

`
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Key Achievements

Strategic Priorities

Operations
 

 
 

Unit Costs

were ` `

`

`

Financial Performance
`

`

Projects
TALWANDI SABO IPP

Outlook 

Overall Outlook

“Average power generation costs in FY 2012-13 were ` 2.06 per 
unit compared to ` 2.40 per unit in FY 2011-12, primarily driven by 
reduced e-auction coal cost, higher usage of linkage coal and plant 
stabilisation at SEL.”

22.5% 
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Financial Review

Consolidated Financial Review

Table 4: Consolidated Financial Performance of Sterlite

  (`

Particulars FY 2012-13 FY 2011-12

 Total Income  48,632                 44,342 

 Total Expenditure 34,693                 31,315 

13,939                 13,027 

9,249                   7,761 

 Attributable PAT 6,060                   4,828 

 Earnings Per Share (` per share ) 18.0                     14.4 
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Income
`  

`

`

`  
` `

Expenses

`

 
` 

 
` `

Depreciation
` `

`

Interest
`  

`

Exceptional items
`

`

Taxes
`

`

`

`

Earnings per share

`  
`

“The Company’s revenues increased as a result of volume growth 
in our Zinc India, Copper India and power businesses, which was 
partially offset by lower commodity prices.”

9.7% 

` `  
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Capital structure

`

`

of `

Reserves and surplus

`

`

Short-term and Long-term 
Borrowings

 
` ` 

Net Fixed Assets

` `

` `

`

of ` 

`

`

Table 5: Net cash from/(used in)

(`

FY 2012-13 FY 2011-12

312

` 312 Crore 
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Risks & Uncertainties

Risks and Risk 
Management Practices 

 
 

66



Management 
Discussion 
and Analysis

Strategic 
Report

Business 
Responsibility 
Report

Statutory 
Reports

Financial 
Statements

Operates one of 
the world’s most 

Copper 
smelters.

Read more.

 assets 

Read more.

Among the largest 

Power

Read more.

World’s largest 

lead

Read more.

52

56

58

62

External Risks
COMMODITY PRICES

REGULATORY, ECONOMIC, SOCIAL AND 
POLITICAL UNCERTAINTY

“We have a strong internal control culture throughout the Group. 
The audit process and audit plan cover the key risks identified 
through the ‘risk management programme’ and the existence and 
effectiveness of control measures against each risks are verified.”

1,200 MW 
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Financial Risks
CURRENCY FLUCTUATIONS MAY NEGATIVELY 
AFFECT OUR FINANCIAL RESULTS 

LIQUIDITY RISKS IN TERMS OF BEING ABLE TO 
FUND OPERATIONS AND GROWTH
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Counter-party Risks

Strategic Risks
DELAYS IN EXPANSION AND NEW PROJECTS
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HEALTH, SAFETY, ENVIRONMENTAL RISKS EMPLOYEE RISKS

“Our operations ensure that the issue of operational health and 
consequential potential risk/obligations are carefully handled. 
Depending on the nature of the exposure and surrounding risk, 
our operations have different levels of processes, controls and 
monitoring mechanisms.”

AA+ 
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Operational Risks
DISCOVERY RISKS

FAILURE TO MEET PRODUCTION AND COSTS 
TARGETS

Internal Control Systems and 
their adequacy

 Aluminium Foil at Fabrication 
Unit, BALCO

Mountain
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Critical accounting judgements 
and estimation uncertainty
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“Since introducing the Vedanta 
Sustainability Framework in 2011-12 
by our parent corporate ‘Vedanta’, our 
proactive initiatives helped to implement 
them across the business chain.”

Top:  The copper wires we 

Middle: 
Laboratory, HZL

Bottom: 
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Embedding 
Sustainability
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8,700 man hours
Training on Code of Conduct

PRINCIPLE 1

Conduct, Governance, 
Ethics, Transparency and 
Accountability

Code of Conduct

Governance
Our Corporate Governance structure is 

76
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Read more.

511,200 man hours 

20 of 24 sites 

PRINCIPLE 2

Safety and Optimal Resource 
Utilisation Across Product 
Lifecycle

Product Stewardship

Health and Safety

Safety

“To ensure the safe handling of our products, we use a Material 
Safety Data Sheet which includes information on physical data, 
health effects, storage and disposal. We also use a Technical Services 
Resource for quality assurance.”
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30% decrease 

70,000 

Health
We understand that due to the nature of our 

 

“Our occupational health standard helps us minimise the adverse 
impact of our operations on the health of our workforce. All units 
maintain a health management system that minimises, as far as 
is reasonably practical, the hazards and risks to employees and 
contract employees.”
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4.62 million man hours 

1:1 ratio 

PRINCIPLE 3

Employee Well-Being

Training and development

to Corporate”, we have a structured orientation 

Workforce and diversity

 

“Our people strategy is founded on this belief and is designed to 
recruit, develop and retain the talented workforce that run our 
businesses. We are committed to providing our employees with a 
safe and healthy work environment. ”
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Collective bargaining Workforce Welfare
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` 6,200 Crore 

PRINCIPLE 4

Engaging Stakeholders – 
Sustaining Value

aspect of our approach to achieving this 

Communicating progress on the Gamsberg 
Project – Black Mountain Mine

“We effectively engage with our stakeholders (Employees, 
Communities, Shareholders, Lenders, Civil societies, Government 
and our Industry) by understanding their key concerns and opinions 
and our materiality process has been an important aspect of our 
approach to achieving this understanding.”
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Stakeholder Management

Stakeholders Engagement Mechanism Initiatives by the Company

representatives

of corrective action on issues 

authorities

Transporters
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Stakeholders Engagement Mechanism Initiatives by the Company

Contract 

49,500 
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PRINCIPLE 5

Promoting Human Rights

Human rights management
Forced and Child labour
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20 of 24 units 

0.17 MCM 

PRINCIPLE 6

Nurturing the Environment

Product Stewardship

 
we understand that the nature of our operations 

 

Environmental Management

 

Water

the water sources is designated as a protected 

“We strive for zero environmental incidents at all our operations 
and have a robust internal process for managing any that do occur, 
including a rating system according to their severity.”
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Water Management Initiatives

copper are harvesting and reusing rainwater in 

Sterlite Copper, Tuticorin 

stress on fresh water sources and to ensure a 

Hindustan Zinc Limited

 

Installation of adiabatic cooling towers 
(ACTs) to minimise evaporation loss - HZL
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Biodiversity

Biodiversity Management

18 MCM 

280 thousand GJ 

“Our biodiversity policy commits us to minimise and mitigate 
biodiversity risks throughout our operations and we strive to avoid 
adverse impacts on natural habitats.”
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~ 1.4 million tonnes slag 

Energy and Climate Change

Energy and Climate Change management

generating `

Air quality

Air Quality Management

Waste

Waste Management

Waste Management Initiatives
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PRINCIPLE 7

Responsible Policy Advocacy

The objectives of our Policy Advocacy framework 
include:

“As a member of the Indian Primary Copper Producers Association 
(IPCPA), we contribute to economic policy by anticipating future 
needs, responding to these challenges and preparing stakeholders to 
benefit from opportunities.”
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Contribution to the Government policy 

These suggestions were incorporated in the 
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125,000 Children 

2.2 million people 

PRINCIPLE 8

Supporting Inclusive 
Development

Health, nutrition and sanitation

Cataract Surgery Project -  Black Mountain 
Mine (South Africa)

 

“Our Health, Nutrition and Sanitation activities include the 
delivery of medical infrastructure such as the seven hospitals have 
established across various locations.”
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` 78.41 Crore 

250,000 Students 

Education

Sustainable livelihoods

Women empowerment

Community asset creation

Community infrastructure built
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720 Self Help Groups 

“Through the Integrated Village Development Programme, we work 
with NGOs and Government authorities, in collaboration with the 
village to develop infrastructure, including health and education 
support, along with environmental planning and the implementation 
of sustainable livelihoods programmes.”

Bio-investment

Integrated village development
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ISO 9001:2008 

PRINCIPLE 9

Providing Customer Value
Serving the overall well being of the Society

Product 
Development

Quality 
Emphasis

Best-in-class 
Services

Technical 
Engagements

Robust Systems 
and Processes

User Market 
Development

VALUE TO 
CUSTOMERS
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Encouraging freedom of choice and free 
competition 

Educating customers on product’s safe and 
responsible use

understanding of products and associated 

“We promote our products as sustainable, vital, clean, natural, 
durable and essential metals. We uphold key end applications 
such as energy efficiency, durability, corrosion protection and the 
essentiality of metals in everyday life.”
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Promoting responsible use of resources

Feedback for sustained development
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Directors’ Report

Dear Shareholders,

FINANCIAL PERFORMANCE SUMMARY

 `

Standalone
Year ended 

March 31, 2013
Year ended 

March 31, 2012
Year ended 

March 31, 2013
Year ended 

March 31, 2012

Tax expense

`

`

- -

- -

- -

- - -
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PERFORMANCE REVIEW
Standalone

`

` `

` `

Projects

Transfer to General Reserves
` 

`

Consolidated

`
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` `

MANAGEMENT DISCUSSION AND ANALYSIS

DIVIDEND

`

of `

`

`

was `

UPDATE ON ENVIRONMENTAL LITIGATION

`

CLOSURE BY TNPCB

` 

CREDIT RATING

SCHEME OF MERGER
Scheme of Arrangement between the 
Company with Sesa Goa Limited

CORPORATE GOVERNANCE, CORPORATE 
SOCIAL RESPONSIBILITY & BUSINESS 
RESPONSIBILITY REPORTS

Sustainability
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Environment
 

more than `

Corporate Social Responsibility (CSR) and 
Community Development

people.

`

Business Responsibility Report

SUBSIDIARY COMPANIES

100



Management 
Discussion 
and Analysis

Strategic 
Report

Business 
Responsibility 
Report

Statutory 
Reports

Financial 
Statements

Read more.

Read more.

Read more.

52

56

58

62

Operates one of 
the world’s most 

Copper 
smelters.

Read more.

 

DIRECTORS

INFORMATION PURSUANT TO SECTION 217 
OF THE COMPANIES ACT, 1956
A. Conservation of Energy, Research & 

Developments, Technology Absorption, 
Foreign Exchange Earnings and Outgo

B. Particulars of Employees 

C. Directors’ Responsibility Statement

AUDITORS & AUDITORS’ REPORT
 

 
 

COST AUDITORS

ADEQUACY OF INTERNAL CONTROLS
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DEPOSITORY SYSTEM AND LISTING OF 
SHARES

REGISTRAR AND SHARE TRANSFER AGENT

FIXED DEPOSITS

HUMAN RESOURCES

ACKNOWLEDGEMENTS
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Annexure-A
STATEMENT CONTAINING PARTICULARS REQUIRED UNDER THE COMPANIES (DISCLOSURE OF 
PARTICULARS IN THE REPORT OF THE BOARD OF DIRECTORS) RULES, 1988 AND FORMING PART 
OF THE DIRECTORS’ REPORT FOR THE YEAR THAT ENDED 31 MARCH 2013.

(A) Conservation of energy:
a) Conservation of natural resources continues to be the key focus area of your Company. Some 

of the important steps taken in this direction follow.

`

`

b) Additional investments and proposals, if any, being implemented for reduction of 
consumption of energy

c) Impact of above measures in a) and b) for reduction of energy consumption and consequent 
impact of cost of production of goods. 

d) Total energy consumption and energy consumption per unit of production.

FORM ‘A’
(B) Technology Absorption

(C) Foreign Exchange Earnings and Outgo
a) Activities relating to export, initiatives taken to increase export, development of new export 

markets for products and services, and export plan:

b) Total Foreign Exchange used and earned:

`

S.No. Particulars 2013 2012

Others
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Form ‘A’
DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY

Particulars Unit
Year Ended 

March 31, 2013
Year Ended 

March 31, 2012

A. Power and Fuel Consumption
Electricity

`

`

Furnace Oil**

`

`

Diesel

`

`

L.P.G./LNG/PROPANE/IPA

`

`

NATURAL BRIQUTTE

`

`

B Consumption per MT of Cathode
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Form ‘B’
FORM OF DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNOLOGY ABSORPTION

RESEARCH AND DEVELOPMENT (R & D)

a.

Total

d. 

TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

a. 
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Corporate Governance Report

COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

MANAGEMENT’S PERSPECTIVE ON CORPORATE GOVERNANCE
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THE BOARD OF DIRECTORS (‘BOARD’)

Composition of the Board

 
 

Number of Board Meetings 
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Table 1: Composition of the Board of Directors

Name of the 
Directors

Category Relationship 
with other 
Directors

Attendance particulars No. of other Directorships and Committee 
Membership / Chairmanships in other Indian 

Public Companies

Number of Board 
Meetings

Last 
AGM

Other 
Directorships 1

Committee 
Memberships 2

Committee 
Chairmanships 2

Held Attended

 No - -

 
 

  No -

 None No -

 None No

None Yes

None No

 None Yes

Notes:

Directors with Material Pecuniary or 
Business Relationships with the Company

As mandated by Clause 49, the Independent 
Directors on Sterlite’s Board:
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Information presented to the Board

Orientation and training programme
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Code of business ethics and conduct

Risk management 

Related party transactions

Statutory compliance, penalties and 
strictures

Whistle blower Policy
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Table 2: Details of the shares and convertible instruments held by the Non-executive 
Directors, as on March 31, 2013

Name of the Director Category Number of shares held Number of convertible 
instruments held

COMMITTEES OF THE BOARD

Audit Committee

 

Table 3: Attendance record of the Audit Committee for 2012-13

Name of the Members Category Status No. of Meetings

Held Attended

The functions of the Company’s Audit Committee 
include:

Shares and Convertible Instruments Held by Non-executive Directors
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statements

The Audit Committee is empowered, pursuant to 
its terms of reference to:

The Company has systems and procedures 
in place to ensure that the Audit Committee 
mandatorily reviews:
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The Audit Committee is also appraised on 
information with regard to related party 
transactions by being presented with:

Shareholders’ / Investors’ Grievances Redressal 
Committee

Table 4: Attendance record of the Shareholders’ / Investors’ Grievances Redressal Committee 
for 2012-13

Name of Members Category Status No. of Meetings

Nominations Governance and Remuneration 
Committee

 

Table 5: Attendance record of the Remuneration Committee for 2012-13

Name of the Members Category Status No. of Meetings

-
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Remuneration to Directors

Table 6: Remuneration paid or payable to Directors for the year ended March 31, 2013 and 
relationships with each other

Name of the 
Director

Relationship 
with other 
Directors1

Sitting 
Fees 2

Salary and 
Perquisites

Provident and 
Superannuation 

Funds

Commission to 
Non-Executive 

Directors / 
performance 
incentive for 

the Executive 
Directors3

Total (in `) No. of Stock-
holding 

options of 
the Holding 

Company 4

- - - - -

5  

None - - -

None - - -

None - - -

None - - -

None

Notes:

 

` `
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Share / Debenture Transfer Committee

Finance Standing Committee

SUBSIDIARY COMPANIES 

MANAGEMENT
Disclosures by Management to the Board

Disclosure of Accounting Treatment in 
Preparation of Financial Statements 

Code of Prevention of Insider Trading 
Practices 

CEO / CFO CERTIFICATION

the report.

CORPORATE GOVERNANCE VOLUNTARY 
GUIDELINES 2009

adopt most of the elements of the Corporate 

SHAREHOLDERS
Appointment / Re-appointment of Directors
Mr. Gautam Doshi
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Directorship
Public Companies

 

Private / Section 25 Company

Mr. Sandeep Junnarkar

Directorship
Public Companies
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Communication to Shareholders 

Green Initiative

Investor Grievances and Shareholder 
Redressal

Disclosure on Materially Financial and 
Commercial Transactions with Senior 
Management

General Body Meetings

Table 7: Details of last three Annual General Meetings

Date  Venue

None
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Postal Ballot

Compliance
Mandatory Requirements 

Non-Mandatory Requirements

2. Remuneration Committee

3. Shareholder Rights – furnishing of half-yearly 
results

5. Training of Board Members

6. Mechanism for Evaluating Non-Executive 
Board Members

Governance 

Additional Shareholder’s Information 

` `

Annual General Meeting

Financial Calendar
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*Book Closure

Dividend Date

` `

`

`

Table 8: Dividend History for past ten years:

Year of Dividend Face 
Value

Dividend 
warrant 

dated

Percentage of 
dividend (%)

Paid per 
Share (in `)

Dividend Amount 
(`  in Crore)

` 5

` 5

` 5

`

`

`

`

`

`

`

`

`

`

Listing of Equity Shares & American Depository Shares on Exchanges along with the Stock 
Codes

Stock Exchanges Code

For Equity Shares

For ADRs Code CUSIIP
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The following Secured Redeemable Non-Convertible Debentures (NCDs) are listed with the Bombay 
Stock Exchange and ISIN number with National Securities Depositories Limited

Sr. 
no.

Description Date of allotment No. of NCDs Face value ISIN no

`

`

` 

`

INE268A01049

Debenture Trustees:

Unclaimed Shares 

of `

Description No. of 
shareholders

No. of Equity 
shares of ` 1 each
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Stock Data

Stock Performance
Chart ‘A’ plots the movement of Sterlite’s shares adjusted closing prices compared to the BSE Sensex

Closing share price of Sterlite Industries and BSE Sensex / Nifty has been indexed to base 100 on 
April 1, 2012. 

Table 9: High and Low Prices and Trading Volumes at the BSE and NSE

Bombay Stock Exchange (BSE) National Stock Exchange (NSE) NYSE1

Month & Year High (`) Low  (`) Volume 

(Nos.)

High (`) Low (`) Volume 

(Nos.)

High 

(US$)

Low  

(US$)

Volume 

(Nos.)

Sensex

SIIL
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Chart ‘B’ plots the movement of Sterlite’s shares adjusted closing prices compared to the NIFTY.

Chart ‘C’ plots the movement of Sterlite ADR and Dow, Nasdaq and S&P500 at NYSE

Nifty

SIIL
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Share Transfer Agents and Share Transfer 
and Demat system

 
 

 
 
 

 

Details of Evolution of Capital of the Company

Date of Issue Particulars Face Value 
in `

No. of shares Cumulative
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Date of Issue Particulars Face Value 
in `

No. of shares Cumulative

         

Shares
5  

5

5

5 -

5 -

5

5

5

5

5

5

5

5

5

5

5

5

5

 
`

 

`

`

`

 
to `

Details of Evolution of Capital of the Company
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Reconciliation of Share Capital Audit Report

Investor Complaints 

Table 10: Number and nature /request of grievances for 2012-13

Sr. no Nature of complaints /letters and correspondence Received Replied Closing 
Balance

Share Transfers -

-

-

-

5 5 5 -

-

-

-

-

-

-

-

-

-

Total 3,651 3,651 -

Shareholding Pattern
Table 11: Pattern of shareholding by ownership as on March 31, 2013

No. of Equity 
Shares (Face value 

of shareholding  
` 1 each)

Shares held (%)
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No. of Equity 
Shares (Face value 

of shareholding  
` 1 each)

Shares held (%)

Grand Total 336,12,07,534 100.00

Table 12: Top Ten shareholders (including holding of less than 1% of the capital)  
as on March 31, 2013

Name of Shareholder No. of shares held % to the paid up 
capital

Table 13: Pattern of shareholding by share class as on  March 31, 2013

Shareholding class Number of 
shareholders

Number of shares 
held

Shareholding (%)

Total 2,57,171 336,12,07,534 100.00
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Table 14: Details of public funding obtained during the last three years and its implication on 
paid up Equity Share Capital

Financial Year Amt. raised through Public Funding

` `

`

Plant Locations

Division Location

Investor Correspondence Address
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Transfer of unclaimed dividend to Investor Education and Protection Fund (IEPF). As per the 
provisions of Sec. 205A(5) of the Companies Act, 1956 all unpaid / unclaimed for a period 
of seven years from the date of transfer to ‘Unpaid Dividend Account’ of the Company is 
credited to the Investor Education and Protection Fund.

Financial Year Date of declaration Last date for 
claiming dividend

Amount outstanding 
as on  March 31, 2013

Particulars Date of Warrant Due Date for 
transfer

Date of 

Transfer

Amount  
transferred in  `

For and on behalf of the Board of Directors

Anil Agarwal
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Independent Auditors’ Report

To 
The Members of 
Sterlite Industries (India) Limited 

Report on the Financial Statements

explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

accordance with the accounting principles generally accepted in India, Including, Accounting Standards 

design, implementation and maintenance of internal control relevant to the preparation and presentation 

due to fraud or error.

AUDITORS’ RESPONSIBILITY

our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of 
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures 

error. In making those risk assessments, the auditor considers internal control relevant to the Company’s 

the Company’s internal control. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates made by the Management, as well as 

audit opinion.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

fair view in conformity with the accounting principles generally accepted in India:

date.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books.

Report are in agreement with the books of account.

with by this report comply with the Accounting Standards referred to in Section 211(3C) of the Act, 
together with the early adoption by the Company of Accounting Standard (AS) 30 Financial Instruments, 

been announced by the Institute of Chartered Accountants of India to certain Accounting Standards, as 
stated in Note 2(a) and 32.

e. On the basis of the written representations received from the directors as on March 31, 2013, and taken 

appointed as a director in terms of Section 274(1)(g) of the Act.

For Chaturvedi & Shah For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No.: 101720W)

Chartered Accountants
(Firm Registration No.: 117366W)

R. Koria K. A. Katki

Partner Partner

Membership No.035629 Membership No.038568

Place : Mumbai
Dated : April 29, 2013
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Annexure to Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report of even date)

(a) The Company has maintained proper records showing full particulars, including quantitative 

which, in our opinion, is reasonable having regard to the size of the Company and the nature of its 

Management during the year.

concern status of the Company.

(ii) In respect of its inventories:

reasonable intervals. 

(b) In our opinion and according to the information and explanations given to us, the procedures of 

relation to the size of the Company and the nature of its business. 

(c) In our opinion and according to the information and explanations given to us, the Company has 
maintained proper records of its inventories and no material discrepancies were noticed on 

or other parties covered in the Register maintained under Section 301 of the Companies Act, 1956, 
according to the information and explanations given to us:

(a) The Company has granted loans to three parties during the year. At the year-end, the outstanding 
balances of such loans aggregated ` 7,223.28 Crore (Including Interest free loan of ` 1.03 Crore) 
and the maximum amount involved during the year was ` 7,223.28 Crore (Including Interest free 
loan of ` 1.03 Crore).

(b) The rate of interest where applicable and other terms and conditions of such loans are, in our 

(c) The receipts of principal amounts and interest where applicable have been regular / as per 
stipulations.

(d) The loans given were not due for repayment and therefore the question of overdue principal 
amount does not arise.  

parties covered in the Register maintained under Section 301 of the Companies Act, 1956, hence 
requirement of clauses 4(iii) (f) and (g) of the Companies (Auditor’s Report) Order, 2003 are not 
applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, there is an adequate 
internal control system commensurate with the size of the Company and the nature of its business for 

(v) In respect of contracts or arrangements entered in the Register maintained in pursuance of Section 301 
of the Companies Act, 1956, to the best of our knowledge and belief and according to the information 
and explanations given to us:

(a) The particulars of contracts or arrangements referred to in Section 301 that needed to be entered 
in the Register maintained under the said Section have been so entered.

(b) Where each of such transaction is in excess of ` 5 lakh in respect of any party, the transactions 
have been made at prices which are prima facie reasonable having regard to the prevailing market 
prices at the relevant time.

(vi) According to the information and explanations given to us, the Company has not accepted any deposit 
from the public and hence directives issued by the Reserve Bank of India and the provisions of section 
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58A and 58AA of the Companies Act, 1956 and rules framed there under are not applicable for the 
year under audit.

(vii) In our opinion, the internal audit functions carried out during the year by an external  agency appointed 
by the Management have been commensurate with the size of the Company and the nature of its 
business.

(viii) We have broadly reviewed the cost records maintained by the Company pursuant to the Companies 

(d) of the Companies Act, 1956 and are of the opinion that prima facie the prescribed cost records have 
been made and maintained. We have, however, not made a detailed examination of the cost records 
with a view to determine whether they are accurate or complete.

(ix)  According to the information and explanations given to us in respect of statutory dues: 

a) The Company has been generally regular in depositing with undisputed statutory dues, including 
Provident Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-tax, 
Sales-tax, Wealth tax, Service Tax, Custom Duty, Excise Duty and any other material statutory dues 
applicable to it with the appropriate authorities.

 There were no undisputed amounts payable in respect of Provident Fund, Investor Education and 
Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Excise Duty and 
other material statutory dues in arrears as at March 31, 2013 for a period of more than six months 
from the date they became payable, other than ` 0.38 Crore in respect of Investor Education and 
Protection Fund, which is held in abeyance due to pending legal case. Additionally, ` 61.88 Crore 
in respect of Income Tax dues for the year ended March 31, 2012 (Assessment year 2012-13) 
and ` 8.85 Crore in respect of the advance tax installment falling due on September 15, 2012 
(Assessment year 2013-14) have not been paid/deposited as the Company contends  that  these 
amounts are not payable considering the impending merger of the Company under the scheme 
of arrangement which is currently pending approval of Courts/regulatory authorities as stated in 

appointed date of such merger under the scheme. 

b) Details of dues of Income-tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty and Excise Duty 
which have not been deposited as on March 31, 2013 on account of disputes are given below: 

Name of the Statute Nature of the 
dues

Forum where dispute is pending Period to 
Which amount 
relates

Amount 
Involved 

(` in Crore) 

Income Tax  Act, 
1961

Income Tax Income tax Appellate Tribunal 2002-03 to 
2005-06

31.71

Commissioner of Income Tax 
(Appeals)

1990-91 to 
2000-01 & 
2008-09

215.52

Finance Act, 1994 Service Tax Custom Excise Service Tax 
Appellate Tribunal

2002-03 to 
2010-11

59.88

Commissioner of Excise 2006-07 to 
2008-09

0.31

Deputy Commissioner 2007-08  to 
2010-11

0.04

Central Excise Act, 
1944

Excise Duty High Court 2005-06 & 
2010-11

24.19

Custom Excise Service Tax 
Appellate Tribunal

1997-98  to 
2006-07

30.76

Commissioner of Central Excise 1998-99 7.70

Commissioner of Central Excise 
(Appeals) 

2000-01 to 
2001-02

0.08
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Name of the Statute Nature of the 
dues

Forum where dispute is pending Period to 
Which amount 
relates

Amount 
Involved 

(` in Crore) 

Customs Act, 1962 Custom Duty Supreme Court 1996-97 0.18

High Court 2005-06 to 
2006-07 

12.35

Custom Excise Service Tax 
Appellate Tribunal

2004-05 to 
2008-09

41.94

Commissioner of Central Excise 2004-05, 
2006-07 & 
2009-10

4.27

Central Sales Tax, 
1956

Sales Tax High Court 1998-99 to 
2000-01

2.09

Tamil Nadu Value 
Added Tax Act,2006 

VAT High Court 2006-07 to 
2008-09

6.80

Tamil Nadu Tax and 
Consumption or 
Sale of Electricity 
Act, 2003

Tax
High court 2003-04 to 

2008-09
14.46

Total

(xi) In our opinion and according to the information and explanations given to us, the Company has not 

(xii) According to the information and explanations given to us, the Company has not granted loans and 
advances on the basis of security by way of pledge of shares, debenture and other securities.

(xiii) In our opinion and according to the information and explanations given to us, the Company is not a 

Companies (Auditor’s Report) Order 2003 are not applicable to the Company. 

(xiv) In our opinion and according to the information and explanations given to us, the Company is not a 
dealer or trader in shares, securities, debentures & other investments. Based on our examination of the 
records and evaluation of the related internal controls, the Company has maintained proper records 
of transactions and contracts in respect of shares, securities, debentures and other investments and 
timely entries have been made therein. The aforesaid securities have been held by the Company in its 
own name.  

(xv) According to the information and explanations given by the management, the Company has 
 

Note no. 42 (II) (b). The guarantees outstanding as at year end are for subsidiary companies and an 
associate company, which according to the information and explanations given to us, are prima facie 

(xvi) According to the information and explanations given to us, no term loans were raised during the year 
by the Company and therefore the question of utilization for stated purpose does not arise.
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(xvii) In our opinion and according to the information and explanations given to us, and on an overall examination 
of the Balance Sheet of the Company, we report that funds raised on short-term basis have, prima facie, not 
been used during the year for long-term investment.

(xviii) During the year the Company has not made any preferential allotment of shares to parties and companies 
covered in the register maintained under section 301 of the Companies Act, 1956.

(xix) According to the information and explanations given to us, during the period covered by our audit report, the 
Company had issued 20,000 debentures of ` 10,00,000 each. The Company has created security in respect of 
the debentures issued.

(xx) The Company has not raised any money by way of public issue during the year.

(xxi) To the best of our knowledge and according to the information and explanations given to us, no fraud by the 
Company and no material fraud on the Company has been noticed or reported during the year. 

For Chaturvedi & Shah For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No.: 101720W)

Chartered Accountants
(Firm Registration No.: 117366W)

R. Koria K. A. Katki

Partner Partner

Membership No.035629 Memberships No.038568

Place : Mumbai
Dated : April 29, 2013
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Balance Sheet

As per our report of even date For and on behalf of the Board of Directors

For Chaturvedi & Shah For Deloitte Haskins & Sells Navin Agarwal M. S. Mehta
Chartered Accountants Chartered Accountants Executive Vice 

Chairman  

R. Koria K. A. Katki D. D. Jalan

Partner Partner Whole Time Director & Company Secretary

Place : Mumbai
Dated : April 29, 2013

` in Crore

Particulars  Notes As at As at   

EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 3  336.12  336.12 
(b) Reserves and surplus 4 25,227.25 24,401.26 

Non-current liabilities
(a) Long-term borrowings 5  4,489.04  2,280.98 
(b) Deferred tax liabilities (Net) 6  396.20  320.76 

Current liabilities
(a) Short-term borrowings 7  5,313.48  3,049.25 
(b) Trade payables 8  2,794.69  2,673.13 
(c) Other current liabilities 9  1,213.99  878.72 
(d) Short-term provisions 10  671.24  438.18 

Total
ASSETS
Non-current assets
(a) Fixed assets 11

(i)   Tangible assets  1,863.07  1,389.32 
(ii)  Intangible assets  9.07  9.76 
(iii) Capital work-in-progress  505.62  803.71 

 2,377.76  2,202.79 
(b) Non-current investments 12  7,093.18  6,813.01 
(c) Long-term loans and advances 13  8,608.62  1,078.53 
(d) Other non-current assets 14  15.74  -   

Current assets
(a) Current investments 15  504.30  1,726.12 
(b) Inventories 16  4,491.29  2,529.07 
(c) Trade receivables 17  378.58  519.86 
(d) Cash and bank balances 18  1,805.77  1,975.98 
(e) Short-term loans and advances 19  15,026.38  17,448.78 
(f) Other current assets 20  140.39  84.26 
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As per our report of even date For and on behalf of the Board of Directors

For Chaturvedi & Shah For Deloitte Haskins & Sells Navin Agarwal M. S. Mehta
Chartered Accountants Chartered Accountants Executive Vice 

Chairman  

R. Koria K. A. Katki D. D. Jalan

Partner Partner Whole Time Director & Company Secretary

Place : Mumbai
Dated : April 29, 2013

` in Crore

Particulars Notes Year ended Year ended 

GROSS REVENUE FROM OPERATIONS  20,070.31  19,051.05 

Less: Excise duty  1,149.28  958.99 

Net Revenue from operations 21  18,921.03  18,092.06 

Other income 22  2,093.62  2,247.68 

Total Revenue

EXPENSES:
Cost of materials consumed 23  16,582.07  16,094.40 

Purchases of stock-in-trade 24  11.72  12.07 

 
work-in-progress and stock-in-trade

25 371.12  (68.97)

26  110.43  92.09 

Finance costs 27  615.39  597.46 

Depreciation and amortisation expense  162.74  162.46 

Other expenses 28  1,130.15  1,019.07 

Total expenses

 2,031.03  2,431.16 

Exceptional items 29  100.00  423.32 

- Current tax for the year  281.22  460.13 

 10.82  (10.82)

Net current tax expense

- Deferred tax for the year  61.72  (98.95)

Net tax expense 

Earnings per equity share of ` 1/- each 30

- Basic  4.69  4.93 

- Diluted  4.69  4.93 
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Cash Flow Statement

` in Crore

Year ended Year ended 

CASH FLOW FROM OPERATING 
ACTIVITIES

 1,931.03  2,007.84 

Adjusted for:
- Depreciation and Amortisation expenses  162.74 162.46 

- Dividend Income  (734.59) (775.45)

- Interest & guarantee commission income (1,276.22) (1138.21)

- Finance Costs  615.39  597.46 

- Provision for doubtful advances  -   15.80 

- Unclaimed Liabilities written back  (2.14) (0.30)

- Net gain on Sale of Current Investment  (29.46) (55.78)

(Net)
 (0.12)  3.26 

 158.93 306.01 

Investments
 (0.71)  -   

- Wealth tax  0.18 0.16 

derivatives
 (29.91)  (1,135.91) (245.53)  (1,130.12)

changes

Adjusted for:
- Trade and other receivables  703.26  61.70 

- Inventories (1,962.22)  660.80 

- Trade and other payables  238.13  74.30 

 (1,020.83)  796.80 

Cash generation from/(used in) 
Operations
Direct taxes paid (Net of refund received)  (132.30) (385.93)

Activities

CASH FLOW USED IN INVESTING 
ACTIVITIES
Purchase of Fixed Assets  (227.50) (452.37)

Sale of Fixed Assets  8.85 5.52

Purchase of Current Investments  (34,535.99) (36,862.87)

Sale of Current Investments  35,787.98 38,287.98

Redemption/(Investment) of debentures & 
Equity Shares in subsidiaries including share 
application money

 (16.80) (52.51)

Loans and advances to related parties  (5,609.51) (3,588.58)

Loans and advances repaid by related parties  800.12  1,773.02 
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Cash Flow Statement

` in Crore

Year ended Year ended 

Interest Received  110.36  813.80 

Dividend Received on Investments  734.59 775.45

Bank balances not considered as Cash and 
cash equivalents

 - Placed  (1,151.88) (1,574.97)

 - Matured  1,401.94 1,819.26

Activities

CASH FLOW FROM FINANCING ACTIVITIES
Finance costs paid  (396.99) (492.43)

Debenture issue expenses  (6.05)  -   

Proceeds from long term borrowings  2,000.00  -   

Repayment of long term borrowings  (3.23) (21.37)

Short term borrowings (Net)  2,277.64 (625.20)

Margin money deposit  (15.02) (16.23)

Dividend paid  (720.34) (765.37)

Activities

Net Increase/(decrease) in Cash and cash 
equivalents

 80.16  311.72 

Cash and cash equivalents at the beginning 
of the year

 380.56 68.82 

Balance in erstwhile SOVL taken over in 
Amalgamation

 -    0.03 

Cash and cash equivalents at the end of the year

Add: Bank balances not considered as Cash 
and cash equivalents

Notes:    

2) During the year 2011-12 short term loans of ` 3,000 Crore to associate company has been converted into 
9% cumulative redeemable preference shares for a period of 10 years and the same has been considered as 
non cash item.

As per our report of even date For and on behalf of the Board of Directors

For Chaturvedi & Shah For Deloitte Haskins & Sells Navin Agarwal M. S. Mehta
Chartered Accountants Chartered Accountants Executive Vice 

Chairman  

R. Koria K. A. Katki D. D. Jalan

Partner Partner Whole Time Director & Company Secretary

Place : Mumbai
Dated : April 29, 2013
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Notes

NOTE  1 COMPANY OVERVIEW

Company’’) is engaged in non-ferrous metals 
in India. SIIL was incorporated on September 8, 
1975 under the laws of the Republic of India and 

SIIL’s shares are listed in National Stock Exchange 
and Bombay Stock Exchange in India. In 2007, SIIL 

Depository Shares, or ADS followed by a follow on 

equity shares, and  is listed on the New York Stock 
Exchange. 

wholly-owned subsidiary of Vedanta Resources 

incorporated in the United Kingdom and listed 
on the London Stock Exchange Plc. Twin Star held 
54.64% of SIIL’s equity as at March 31, 2013.

The Company’s copper business is principally one 
of custom smelting and includes a copper smelter, 

acid plant, a copper rod plant and power plants 

copper rod plants at Silvassa in the Union Territory 
of Dadra and Nagar Haveli.   

STATEMENT OF SIGNIFICANT 
ACCOUNTING POLICIES:

(a) Basis of Accounting :
 The Financial Statements are prepared 

as a going-concern under historical cost 
convention on an accrual basis  in accordance 
with the Companies Act, 1956 read 
together with early adoption of Accounting 
Standard(AS)-30:’Financial Instruments: 
Recognition and Measurement’  by the 
Company, and the consequential limited 
revisions to certain Accounting Standards 
by The Institute of Chartered Accountants 
of India(ICAI) which have been measured at 
their fair value. Accounting policies not stated 
explicitly otherwise are consistent with 
generally accepted accounting principles.

(b) Use of Estimates :

requires estimates and assumptions to be 

assets and liabilities on the date of the 

amount of revenues and expenses during 

the actual results and the estimates are 
recognised in the period in which the results 
are known/materialised.

(c) Borrowing Cost :
 Borrowing Cost attributable to the acquisition 

or construction of qualifying assets are 
capitalised as part of the cost of such assets 
upto the date when such assets are ready 
for intended use. Other borrowing costs are 
charged as expense in the year in which they 
are incurred.

(d) Fixed Assets :
 Fixed Assets are stated at cost (net of Modvat/

Cenvat/Value Added Tax) less accumulated 
depreciation and impairment loss.

(e) Expenditure During Construction 
Period :

of income accrued) incurred upto the date 
of commercial production is capitalised  on 

(f) Depreciation : 
(i) Depreciation has been provided on 

Fixed Assets on straight line method at 

in Schedule XIV to the Companies Act, 
1956, except in respect of  additions 
arising  on account of  Insurance spares, 
on additions/extensions forming an 
integral part of existing plants and on 
the revised carrying amount of the 

depreciation has been provided over 

assets.

(ii) Amortisation of  leasehold  land and 
buildings has  been done in proportion 
to the period of lease.

(iii) Fixed Assets, where ownership 

authorities, are amortised at the rates of 

to the Companies Act, 1956.

(g) Intangible Assets :
 Intangible Assets are stated at cost of 

acquisition less accumulated amortisation. 
Technical know-how is amortised over 
the useful life of the underlying plant. 
Amortisation is done on straight line basis. 
Software is amortised on Straight Line basis 
over the useful life of the asset or 5 years 
which ever is earlier. 
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Notes

(h) Investments :

investments in Subsidiaries, Associates, 
Available for Sale , Held for Trading 
and Held To Maturity within the 
meaning of Accounting Standard 30 on 

measurement” read with the limited 
revisions of Accounting Standard 21 on 
Consolidated Financial Statements & 
Accounting Standard 23 on Accounting 
for Investments in Associates.

(ii) Investments are recorded as Long Term 
Investments unless they are expected 
to be sold within one year. Investments 
in subsidiaries and associates are 
valued at cost except for investments 
in redeemable cumulative preference 
shares of associate which are at 
amortised cost less any provision for 
impairment. Investments are reviewed 
for impairment if events or changes in 
circumstances indicate that the carrying 
amount may not be recoverable

for Sale are initially recorded at cost 
and then remeasured at subsequent 
reporting dates to fair value. Unrealised 
gains/losses on such investments 
are recognised directly in Investment 
Revaluation Reserve Account. At the time 
of disposal, derecognition or impairment 
of the investments, cumulative gain 
or loss previously recognised in the 
Investment Revaluation Reserve 
Account is recognised in the Statement 

Trading that have a market price are 
measured at fair value & gain/loss 
arising on account of fair valuation 

and Loss and those that do not have 
a market price and whose fair value 
cannot be reliably measured are carried 
at cost.

Maturity are measured at amortised 

method. 

(i) Inventories : 
(i) Inventories are valued at the lower of 

cost and the net realisable value other 
than  scrap and by-products which 

being immaterial are valued at net 
realisable value. 

and work-in-progress includes material 
cost, cost of conversion and other costs.

(iii) Cost of inventories of raw material 

and work-in-progress is determined 
on First In First Out (FIFO) basis except 
Rock phosphate, Fuel stock and stores 
and spare parts which are valued at 
weighted average cost.

(j) Premium on Redemption of 
Debentures :

 Premium on redemption of debentures is 
provided for on an accrual basis and charged 

(i) Transactions denominated in foreign 
currencies are normally recorded at the 
exchange rate prevailing at the date of 
the transaction. 

(ii) Monetary items denominated in foreign 
currencies at the year end are restated 
at year end rates. In case of monetary 
items which are hedged by derivative 
instruments, the valuation is done 

Financial Instruments: Recognition and 
Measurement” read with accounting 
policy on derivative instruments. The 
fair value of foreign currency contracts 
are calculated with reference to current 
forward exchange rates for the contracts 

(iii) Non monetary foreign currency items 
are carried at cost.

(iv) Any income or expense on account 

settlement or on translation is 

and Loss except in respect of long term 
Foreign Currency Monetary Items which 
are not covered by Accounting Standard 

Recognition and Measurement” 
relatable to acquisition of depreciable 

to the carrying cost of the depreciable 

term Foreign Currency Monetary items, 

Currency Monetary Translation 
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the balance period of such long term 
Foreign Currency Monetary items but 
not beyond March 31, 2020. 

(l) Issue expenses:
 Expenses of Debenture/Bond/Floating Rate 

Note issues are charged to Statement of 

method. Expenses related to equity & equity 

security premium account.

recognised as an expense at the 
undiscounted amount in the Statement 

which the related service is rendered. 
Provision for compensated absences 
to employees is recognised based on 
undiscounted amount for the  portion of 
accumulated leave which an employee 
can encash/avail.

(ii) Post employment and other long term 

Loss for the year in which the employee 
has rendered services. The expense  is  
recognised at the present value of the 
amounts payable determined using 
actuarial valuation carried out as at the 
year end. Actuarial gains and losses in 
respect of post employment and other 

(n) Revenue Recognition :

risk and reward of ownership of the goods 
have passed to the buyer and it can be reliably 
measured and it is reasonable to expect 
ultimate collection. Revenue from operations 
includes sale of goods, services, scrap, excise 
duty, export incentives and are net of sales 
tax/Value Added Tax, rebates and discounts. 
Dividend income is recognised when right 
to receive the payment is established by 
the Balance Sheet Date. Interest income is 
recognised on time proportion basis taking 
into account the amount outstanding and 
rate applicable.

(o) Export incentives : 
 Export incentives other than Advance licence 

are recognised at the time of exports and 

received by the Company against export 

made by it are recognised as and when goods 
are imported against them.

(p) Purchase of copper concentrate and 
sale of copper and slime : 

 In accordance with the prevailing 
international market practice, purchase 
of copper concentrate and sale of copper 
and slime  are accounted for on provisional 

terms of Purchase Contract/Sales Contract 
respectively. The cases where quotational 

end are restated at forward LME/LBMA rates 

are made based on the metal contents as 
per laboratory assessments done by the 

(q) Derivative Instruments : 
 In order to hedge its exposure to foreign 

exchange, interest rate and commodity price 
risks, the Company enters into forward, 
option, swap contracts and other derivative 

instruments for speculative purposes.

recorded at their fair value on the date of the 
derivative transaction and are re-measured 
at their fair value at subsequent balance 
sheet dates.

 Changes in the fair value of derivatives that 
are designated and qualify as fair value 
hedges are recorded in the Statement of 

at fair value and any gain or loss is recorded 

the fair value of the derivative. 

 Changes in the fair value of derivatives that 

hedge are recorded in Hedging Reserve 
account. Any cumulative gain or loss on the 
hedging instrument recognised in Hedging 
Reserve is kept in Hedging Reserve until 
the forecast transaction occurs. Amounts 
deferred to Hedging Reserve are recycled 

periods when the hedged item is recognised 

the portion of the gain or loss is determined 

qualify for hedge accounting are marked to 

Notes
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market at the balance sheet date and gains 
or losses are recognised in the Statement 

accounting is discontinued when the hedging 
instrument expires or is sold, terminated or 

accounting. If a hedged transaction is no 
longer expected to occur, the net cumulative 
gain or loss recognised in Hedging Reserve 

year.  

instruments or other host contracts are 
treated as separate derivatives when their 
risks and characteristics are not closely 
related to those of host contracts and the 
host contracts are not carried at fair value 
with unrealised gains or losses reported in 

(r) Convertible notes:
 Convertible notes issued in foreign currency 

are convertible at the option of the holder into 
ordinary shares of the Company as per the 
terms of the issue. Conversion option which 

for separately from the liability component as 
derivative and initially accounted for at fair 
value. The liability component is recognised 

value of the note and the fair value of the 
conversion option. Directly attributable costs 
are allocated to the liability component and 
the conversion option in proportion to their 
initial carrying amounts. Subsequent to initial 
recognition, the liability component of a 

rate method. The conversion option is 
subsequently measured at fair value at each 
reporting date, with changes in fair value 

The conversion option is presented together 
with the related liability. 

(s) Taxation:
 Provision for current tax is made after taking 

under the provisions of the Income Tax Act 
1961 . Minimum Alternate Tax (MAT) paid in 
accordance with tax laws, which gives future 

to future income tax liability, is considered 
as an asset if there is convincing evidence 
that the entity will pay normal income 
tax in future years. Deferred tax resulting 

using the tax rates and laws that have been 
enacted or substantively enacted as on the 
balance sheet date. The deferred tax asset 
is recognised and carried forward only to 
the extent that there is reasonable/virtual 
certainty that asset will be realised in future. 

such items relate to taxes on income levied 
by the same governing tax laws and the 
entity has a legally enforceable right for such 

(t) Impairment of Assets : 
(i) The carrying amount of assets are 

reviewed at each Balance Sheet date 
if there is any indication of impairment 
based on internal/external factors. 
An asset is treated as impaired when 
the carrying cost of assets exceeds its 
recoverable value. An impairment loss 

and Loss where the carrying amount of 
an asset exceeds its recoverable amount. 
The impairment loss recognised in prior 
accounting periods is reversed if there 
has been a change in the estimate of 
recoverable amount.

(u) Provision, Contingent Liabilities and 
Contingent assets: 

 Provisions involving substantial degree of 
estimation in measurement are recognised 
when there is a present obligation as a 
result of past events and it is probable 

Contingent Liabilities are not recognised but 
are disclosed in the Financial Statements. 
Contingent Assets are neither recognised nor 

(v) Segment Reporting: 

returns, the organisation structure and the 
internal reporting systems. The operating 
segments are the segments for which 

are evaluated regularly by the Board of 
Directors in deciding how to allocate 
resources and in assessing performance.

 The accounting policies adopted for segment 
reporting are in line with the accounting 
policies of the Company. Segment revenue, 
segment results, segment assets and 

segments on the basis of their relationship 

Notes
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to the operating activities of the segment.

 Inter-segment revenue is accounted on the 
basis of transactions which are primarily 
determined based on market / fair value 
factors.

 Revenue, expenses, assets and liabilities 
which relates to the Company as a whole and 
are not allocable to segments on reasonable 

revenue / results / assets /liabilities”.

(w) Cash Flow Statement:

as set out in Accounting Standard(AS)-3 

nature and any deferrals or accruals of past 
or future cash receipts or payments. The cash 

activities of the Company are segregated 
based on the available information.

N

NOTE 3 SHARE CAPITAL
 
Particulars

Number ( ` in Crore)  Number  ( ` in Crore) 

Authorised
Equity Shares of ` 1/- 
(Previous year ` 1/-) each

5,000,000,000 500.00  5,000,000,000  500.00 

Issued, subscribed and 
paid up
Equity Shares of ` 1/- 
(Previous year ` 1/-) each

 3,361,207,534 336.12 3,361,207,534 336.12

Less: Unpaid Allotment 
Money/Calls in Arrears 
(other than Directors)

11,790  -    11,790  -   

(Current year ` 11,790) 
(Previous year ` 11,790)
Total

i) Reconciliation of number of Equity Shares and amount outstanding

Particulars
Number ( ` in Crore)  Number  ( ` in Crore) 

Shares outstanding at beginning 
and at end of the year

3,361,207,534  336.12 3,361,207,534  336.12 

ii) 1,671,144,924 (Previous year 1,671,144,924) equity Shares are held by Twinstar Holdings Limited, the 
holding Company [excluding 165,487,852 shares (Previous year 165,487,852 shares) against which 
ADRs are issued].

 119,750,659 Equity Shares (Previous year 119,750,659) are held  by The Madras Aluminium Company 
Limited, a fellow subsidiary Company. Vedanta Resources Plc. is the ultimate holding company and 
does not hold any equity shares of the Company. 

iii) Details of Shareholders holding more than 5% shares in the Company

Name of Shareholder 

No. of Shares 
held

% of Holding No. of Shares 
held

% of Holding 

Twinstar Holdings Limited 1,671,144,924 49.72% 1,671,144,924 49.72%

CITI Bank N.A. New York 449,113,200 13.36% 418,419,208 12.45%

(American depository shares 
held as depository)

Notes
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v) Other disclosures
(a) The Company has one class of equity 

shares having a par value of ` 1 per 
share. Each shareholder is eligible for 
one vote per share held and dividend 
as and when declared by the Company. 

the approval of the shareholders in 

Interim dividend is paid as and when 
declared by the board. In the event of 
liquidation of Company, the holders 
of equity shares will be entitled to 
receive any of the remaining assets of 
the Company, after distribution of all 
preferential amounts, in proportion to 
their shareholding.

(b) ADS shareholders do not have right to 

and also do not have right to vote. They 
are represented by depository, CITI 
Bank N.A. New York. As on March 31, 

2013, 449,113,200 equity shares were 
held in the form of 1,122,738,300 ADSs. 

(c) For terms of conversion of 4% 
Convertible Senior Notes of $1,000 
each, Refer Note no.5(b)

vi) In terms of Scheme of Arrangement 
(Scheme) as approved by the Hon’ble 
High Court of Judicature at Mumbai, 
vide its order dated April 19, 2002 the 
Company during 2002-2003 reduced 
its paid up share capital by ` 10.03 
Crore. There are 3,75,544  equity shares 
of ` 1 each (Previous year 3,75,544 
equity shares of ` 1 each) pending 
clearance from National Securities 
Deposit Limited/Central Depository 

application in Hon’ble High Court of 

decision on which is pending. Hon’ble 
High Court of Judicature at Mumbai, 
vide its interim order dated September 
6, 2002 restrained any transaction with 

Particulars As at March As at March 

Equity shares alloted as fully paid up by way of bonus shares 
2010-11

 1,680,406,690  1,680,406,690 

NOTE 4  RESERVES & SURPLUS

( ` in Crore)

Particulars As at March As at March 

Capital Reserves
Balance as at the beginning and at the end of the year 1.71 1.71

Preference Share  Redemption  Reserve
Balance as at the beginning and at the end of the year 76.88 76.88

Securities Premium Account
Balance as at the beginning of the year 18,095.58 18,095.58

Less: Unpaid Securities Premium (0.03) (0.03)

Balance as at the end of the year

Debenture Redemption Reserve
Balance as at the beginning of the year 13.50 12.00

 41.08  1.50 

Balance as at the end of the year

Notes
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( ` in Crore)

Particulars As at March As at March 

Investment  Revaluation Reserve
Balance as at the beginning of the year 11.59 19.75

value of  Available for Sale Investments
(6.76) (8.16)

Balance as at the end of the year

General Reserve
Balance as at the beginning of the year 2,570.29 1,564.17

 200.00 400.00

Add: Pursuant to scheme of Amalgamation of erstwhile Sterlite 
Opportunities & Ventures Limited with the Company

 -   606.12

Balance as at the end of the year

Hedging Reserve
Balance as at the beginning of the year (27.45) 33.24

instrument outstanding at the end of the year [Net of 
deferred tax ` (0.57) Crore (Previous year ` 13.15 Crore)]

1.10 (27.45)

27.45 (33.24)

Balance as at the end of the year

Balance as at the beginning of the year  3,659.19  3,089.48 

 1,577.27  1,657.48 

Less:  Transferred to Debenture Redemption Reserve  (41.08)  (1.50)

Interim dividend [Dividend per share ` 2.30/- 
(Previous year ` 1/-)]

 (773.07)  (336.12)

` Nil 
(Previous year ` 1/-)]

 -    (336.12)

Tax on  dividends (Net of dividend received from Subsidiary 
u/s 115 O of the Income Tax Act,1961)

 -    (14.03)

 (200.00)  (400.00)

Balance as at the end of the year

Total

interim)  recognised as distribution  to shareholders was ` 2.30 per share (Previous year ` 1 per share. ) 

NOTE 5  LONG TERM BORROWINGS

( ` in Crore)
Particulars As at March As at March 

Secured 
Redeemable Non Convertible  Debentures a  1,993.95  60.00 
Unsecured 
Convertible Senior Notes b 2,408.13 2,136.68
Deferred Sales Tax Liability d 86.96 84.30
Total

Notes

NOTE 4  
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a) Secured Redeemable Non Convertible 
Debentures includes: 

(i) 8.24% debentures [including current 
maturity of long-term debt of ` 60.00 
Crore (Refer Note no 9)] are secured by a 

of the Trustees for the Debentures on 
the immovable properties situated at 
Tuticorin in the State of Tamilnadu, at 
Lonavala and at Pune in the State of 
Maharashtra, Chinchapada in the Union 
Territory of Dadra and Nagar Haveli 

debentures have been redeemed on 
April 10, 2013

(ii) The Company issued secured Non 
Convertible Debentures (NCDs) for an 
aggregate amount of ` 2,000 Crore (Net 
of issue expenses ` 1,993.95 Crore)
during the year. Out of these, ` 1,000 
Crore NCDs are issued at a coupon 
rate of 9.40% p.a., while another 
` 1,000 Crore NCDs have been issued 
at a coupon rate of 9.24% p.a. These 
NCDs are secured  by  way  of  mortgage  
on  the immovable property of the 
Company situated at Sanaswadi  in the 
State  of Maharashtra and also by way 

assets  of its subsidiary - Sterlite  Energy 
Limited, with a security cover of 1.25 
times on the face value of outstanding 
NCDs at all time during the currency 
of NCDs.  These NCDs are redeemable 
in tranches of ` 500 Crore each on 
October 25, 2022, November 27, 2022, 
December 6, 2022 and December 20, 

2022. In respect of all the four tranches 
of NCDs, the debenture holders and 
the Company have put and call option 
respectively at the end of the 5 
years from the respective date of the 
allotment of the NCDs.

b) In Financial Year 2009-10, US$ 500 million 
was raised by issue of 4% Convertible 

certain exceptions, the note holders have an 
option to convert these Convertible Notes 
into ADSs (each ADS represents four equity 
shares) at any time prior to business day 
immediately preceding the maturity date at a 
conversion rate of 42.8688 ADSs per $1,000 
principal amount of notes which is equal to 
a conversion price of approximately $23.33 
per ADS . The conversion price could be 

occur. Further, at any time after November 
4, 2012, the Company has a right to redeem 
in whole or parts of the Convertible Notes, 

amount which the Company is required to 
pay contractually on October 30, 2014 is US$ 
500 million, unless the notes are converted, 
redeemed or purchased and cancelled. 
As on March 31, 2013, conversion option 
amounting to ` 0.27 Crore (Previous year 
` 30.18 Crore) is included above.

c) The Company has not defaulted in the 
repayment of loans and interest as at the 
Balance Sheet date.

d) Unsecured deferred sales tax liability 
outstanding as at March 31, 2013 is currently 
repayable in monthly instalments till March 
2027.

NOTE 6 DEFERRED TAX LIABILITIES (NET)

( ` in Crore)

Particulars As at March As at March 

Deferred tax liability :
 341.63 258.95

 18.90 20.01
Related to Convertible Senior Note  -   65.13
Amortisation of Redemption premium on Preference shares  59.13  -   
On Hedging Reserve  0.57  -   
Total
Deferred tax asset :
Provision for Doubtful Advances  5.41 5.21
On Hedging Reserve  -   13.15
Related to Convertible Senior Note  16.20  -   
Others  2.42  4.97 
Total
Deferred Tax Liabilities (Net)

Notes
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NOTE 7 SHORT TERM BORROWINGS

( ` in Crore)

Particulars As at March As at March 

Secured 
Buyers’ credit from banks a 2,517.91 1,705.12

Unsecured 
Buyers’ credit from banks 1,381.78 846.41

Suppliers’ credit (backed by Letter of credit)  1,413.79  -   

Commercial papers b  -   497.72

Total

both present and future book debts, outstanding monies, receivables, claims and bills arising out of 
sale etc. and such charge in favor of the banks ranking Pari Passu inter se, without any preferences or 
priority to one over other(s) in any manner.   

b) Maximum amount outstanding at any time during the year was  ` 500 Crore (Previous year ` 2,477.58 
Crore)   

c) The Company has not defaulted in the repayment of loans and interest as at the Balance Sheet date.

TRADE PAYABLES

( ` in Crore)

Particulars As at March As at March 

2,663.05 2,398.20

For Others 131.64 274.93

Total

and Medium Enterprises Development Act, 2006 and hence disclosures relating to amount unpaid as at 
year end together with interest paid/payable under this Act have not been given. 

NOTE 9 OTHER CURRENT LIABILITIES

( ` in Crore)

Particulars As at March As at March 

Current maturities of long-term borrowings a 63.64 3.13

Interest accrued but not due on borrowings 130.21 66.63

Fair value Derivative Hedging  payable 32.52 14.26

Unpaid/unclaimed  dividends b 5.02 4.61

Advances from customers 50.24 73.90

98.80 6.98

Other payables

i) 40.42 26.35

ii) Related to compensation/claim c 550.07 423.32

iii) Others (Reimbursement of expenses, security deposit, provision 
for expenses, etc.)

243.07 259.54

Total

Notes
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a) Current maturities of long term borrowings includes :

( ` in Crore)

Particulars As at March As at March 

Redeemable Non Convertible  Debentures 60.00  -   

Deferred Sales Tax Liability 3.64  -   

Term Loan from banks  -   3.13

Total

b) Does not include any amounts, due and outstanding, to be credited to Investor Education and Protection 
Fund except ` 0.38 Crore (Previous year ` 1.01 Crore) which is held in abeyance due to a  pending legal 
case.   

c) Refer Note no. 29

SHORT TERM PROVISIONS

( ` in Crore)

Particulars As at March As at March 

 7.12  9.42 

Provision for interim dividend (Previous year - proposed dividend)  403.34  336.12 

Tax on proposed dividend  -    14.48 

Provision for excise duty  1.15  1.81 

Provision for Tax  (Net of advances)  259.63 76.35

Total

Notes
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( ` in Crore)

Current year Previous year

Pre-operative expenditure as follows:-

Balance at beginning of the year  105.26  60.70 

Add: Pre-operative expenditure transferred from Statement of 

Power & Fuel  1.86  1.82 

Water charges  -    0.04 

Salaries and Wages  1.83  1.80 

Contributions to provident and other funds  0.08  0.04 

 0.06  0.04 

Rent  0.55  0.28 

Rates and Taxes  0.13  -   

Insurance  0.09  0.04 

Conveyance & Travelling expenses  0.98  0.57 

 7.05  3.10 

Finance cost  43.06  45.77 

Less: Capitalised during the year  77.99  8.94 

Balance at end of the year  82.96  105.26 

   NON CURRENT INVESTMENTS (LONG TERM INVESTMENTS) Refer Note no. 2(h) for 
mode of Valuation 

( ` in Crore)

Particulars

No. of Shares Value in 
` Crore 

 No. of Shares Value in 
` Crore 

Trade Investments
Fully paid up except otherwise stated

Investment in Equity Shares

Quoted - Subsidiary company (At cost) 
Long term Investments

Hindustan Zinc Limited, of ` 2/-each@ 2,743,154,310  1,101.50 2,743,154,310  1,101.50 

Others (Available for Sale)  (At fair value)

Sterlite Technologies Limited, of ` 2 each 

nominees)

 4,261,850  9.99  4,261,850  16.75 

Unquoted

i) Subsidiary companies (At cost)

The Bharat Aluminium Co. Limited, of 
 ` 10 each

 112,518,495  553.18  112,518,495  553.18 

Monte Cello Corporation BV, Netherlands 
of Euro 453.78 each

 40  204.23  40  204.23 

Sterlite Infra Limited, of ` 10 
each(including 6 shares of ` 10 

 50,000  0.05  50,000  0.05 

Sterlite Energy Limited,  of ` 10 each 
(including 60 shares of ` 10 each held 

1,187,314,715  1,203.98 1,187,314,715  1,203.98 

Notes
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( ` in Crore)

Particulars

No. of Shares Value in 
` Crore 

 No. of Shares Value in 
` Crore 

Additional contribution on account of 

to the Lendors of its Subsidiary 
Companies*

 -    43.85  -    17.92 

Sterlite (USA) Inc. $.01 per share (Current 
year ` 42.77) (Previous year ` 42.77)

 100  -    100  -   

Limited, of ` 10 each    
 7,400  0.01  7,400  0.01 

Paradip Multi Cargo Berth Private 
Limited, of ` 10 each

 7,400  0.01  7,400  0.01 

Sterlite Ports Limited, of  ` 2 each 
(including 6 shares of ` 2 each held 

 250,000  0.05  250,000  0.05 

Partly paid up:

Sterlite Infraventure Limited, of ` 2 each 
(including 6 shares of ` 2 each held 

` 0.01 approx  
paid up)

 112,500,000  0.13  112,500,000  0.13 

ii) Associate company (At cost)

Vedanta Aluminium Limited, of ̀  2 each  
(including 90 share of ` 2 each held 

 252,120,127  563.04  252,120,127  563.04 

 
` 10 each  (Current year ` 50,000)

 -    0.01  -    -   

Investment in Preference Shares of 
Associate company (At amortised cost)

Vedanta Aluminium Limited, 9% Cumulative 
Redeemable  Preference Shares of ̀  1,000 each

 1,000,000  3,263.15  1,000,000  3,002.16 

Investments in debentures or bonds

Subsidiary companies (At cost)

Private Limited, compulsorily convertible 
debentures - 0.1% of ` 1,000 each

 1,500,000  150.00  1,500,000  150.00 

Others
Investments in Government or Trust securities

year ` 10,000, Previous year ` 10,000)  
(Deposit with Sales Tax Authority)

 -   0.00  -    0.00 

UTI Master gain, of ` 10 each (Current year 
` 4,272, Previous year ` 4,272)

100  -    100  -   

Total

call option on August 29, 2003 and acquired an additional 18.92% of HZL’s issued equity share capital 
increasing its shareholding to 64.92%. The second call option was exercised by the Company on July 21, 
2009. The matter is under arbitration.
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( ` in Crore)

Particulars As at March As at March 

Aggregate amount of quoted investments  1,111.49  1,118.25 

Market value of quoted investments  33,243.30  36,294.96 

Aggregate amount of unquoted investments  5,981.69  5,694.76 

*Additional contribution represents, the fair value of commission determined in terms of AS- 30 in respect 

NOTE 13   LONG TERM LOANS AND ADVANCES

( ` in Crore)

Particulars As at March As at March 

Unsecured, considered good
Capital Advances  313.76  291.47 

Loans and advances to related parties (Refer note no. 44) #  8,181.13  689.00 

Advance Tax  (Net of provisions)  83.96  83.96 

Security deposits  14.10  14.10 

Other advances  15.67  -   

Total
# Advances to related party includes:

( ` in Crore)

Particulars As at March As at March 

Vedanta Aluminium Limited 589.00 689.00

Sterlite Infra Limited 6,075.33  -   

Sterlite Energy Limited 1,500.00  -   

pending allotment)
16.80  -   

Total

NOTE 14

( ` in Crore)

Particulars As at March As at March 

Bank deposits@ 15.74  -   

Total  -   

@  Fixed deposit with maturity more than twelve months  of ` 15.74 Crore (Previous year ` Nil) under lien 
with bank

Notes
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NOTE 15   CURRENT INVESTMENTS (HELD FOR TRADING)

( ` in Crore)

Particulars

No. of Units Amt in ` Crore No. of Units  Amt in ` Crore 

Investments in Mutual Funds 
(Unquoted)

 
` 1,000 each

 192,522.93  25.03  -    -   

` 100 each
12,266,414.00  230.51  -    -   

DSP BlackRock Liquidity Fund - IP - 
Daily Dividend, of ` 1,000 each

 -    -    1,906,519  190.71 

DSP BlackRock Liquidity Fund - IP - 
` 1,000 each

 585,461.81  98.28  -    -   

 
` 1,000 each

 279,312.15  45.05  -    -   

Birla Sun Life Cash Plus - IP Prem - 
Daily Dividend, of ` 100 each

 -    -    27,601,605  276.55 

Kotak Liquid - Inst Premium Plan - 
Daily Dividend, of ` 10 each

 -    -    163,677,766  200.15 

DWS Insta Cash Plus Fund - Super IP 
- Daily Dividend, of ` 100 each

 -    -    2,494,141  25.02 

Reliance Liquid Fund - TP - IP - Daily 
Dividend, of ` 10 each

 -    -    439,463,418  671.83 

SBI Premier Liquid Fund - Super IP - 
Daily Dividend, of ` 1,000 each

 -    -    498,716  50.03 

 - Tata Liquid Fund - SHIP - Daily 
Dividend, of ` 1,000 each

 -    -    772,378  86.08 

UTI Liquid Fund - Cash Plan - IP - 
Daily Dividend, of ` 1,000 each

 -    -    595,324  60.69 

ICICI Prudential Liquid - Super IP - 
Daily Dividend, of ` 100 each

 -    -    16,501,705  165.06 

 
` 1,000 each

 79,881.10  15.34  -    -   

 
` 1,000 each

 210,574.76  30.03  -    -   

of ` 1,000 each
 210,208.17  60.06  -    -   

Total
Refer Note no. 2(h)for mode of Valuation

( ` in Crore)

Particulars As at March As at March 

Aggregate amount of unquoted investments   504.30  1,726.12 
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NOTE 16 INVENTORIES

( ` in Crore)

Particulars As at March As at March 

Raw Materials and components  1,059.22 725.93

Raw Materials and components in transit  2,330.83 367.86

Fuel stock  16.74  -   

Work-in-progress  972.95 1,334.65

Finished goods  47.55 56.97

Stores and spares  64.00 43.66

Total
For mode of valuation for each class of inventories, Refer Note 2(i)

Broad Category of Inventories

( ` in Crore)

Particulars As at March As at March 

(a)

Copper  778.62 957.99

Slime  191.58 374.56

Phosphoric Acid  2.75 2.10

Total

(b) Finished goods
Continuous Cast Copper Rod  9.01 4.46

Copper Cathode  9.05 11.35

Sulphuric Acid  5.04 3.65

Phosphoric Acid  22.93 18.65

Others  1.52 18.86

Total

NOTE 17 TRADE RECEIVABLES

( ` in Crore)

Particulars As at March As at March 

Trade receivables outstanding for a period exceeding six months from 
the date they were due for payment

- Unsecured, considered good  2.18 0.12

Trade receivables outstanding for a period less than six months from 
the date they were due for payment (unsecured, considered good)

 376.40 519.74

Total
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CASH AND BANK BALANCES

( ` in Crore)

Particulars As at March As at March 

Cash and cash equivalents

Cash on hand  0.05 0.11

Cheques, drafts on hand  21.04  -   

Balance with banks in current accounts  439.63 180.45

Bank deposits having maturity of  3 months or less  -   200.00

Sub total

Earmarked accounts - Unpaid Dividend Accounts  4.63 4.22

Bank deposits with maturity of more than 3 months but less than 12 
months, held as margin money 

 21.63  22.35 

Bank deposits with  maturity of more than 12 months  1,318.79 1,568.85

Total

   

NOTE 19 SHORT TERM LOANS AND ADVANCES Unsecured considered good, unless otherwise stated

( ` in Crore)

Particulars As at March As at March 

Loans and advances to related parties ( Refer Note no. 44)  14,570.61  16,493.45 

Prepaid Expenses  17.18  14.77 

Sundry Deposits  8.01  1.61 

Balance with Central Excise Authorities  71.56  192.27 

Fair value Derivative Hedging  Receivable  0.94  25.12 

Export Incentive receivable  110.35  66.38 

Claims receivable from Excise  27.15  417.34 

Claims and other receivables cosidered good  83.27  78.16 

Claims and other receivables considered doubtful  30.91  31.50 

Less: Provision for doubtful claims  (30.91) (31.50)

Others (Advances to suppliers, Excise and VAT receivables, Service 
Tax, etc.)  

 137.31  159.68 

Total

OTHER CURRENT ASSETS

( ` in Crore)

Particulars As at March As at March 

Assets held for disposal  4.88 11.24

 135.51 73.02

Total
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Details of products sold
(` in Crore)

Particulars Year ended Year ended 

Continuous Cast Copper Rod 8,905.34 8,322.48

Copper Cathode 7,914.71 6,316.53

Anode Slime 2,245.56 3,204.88

Phosphoric Acid 552.64 723.70

Sulphuric Acid 176.46 263.46

Power sales 20.90  -   

Others 78.95 85.77

Total

OTHER INCOME

(` in Crore)

Particulars Year ended Year ended 

Interest Income on:
(i) Bank Deposits  154.90 168.75

(ii) Investments (Long term)  261.09 2.28

(iii) Loans  735.52 865.57

(iv) Others  73.20 83.70

Dividend from: 
(i) Current Investments 48.67 86.64

(ii) Long term Investments - Subsidiaries  685.79 688.60

(iii) Long term Investments - Others  0.13 0.21

Net gain on sale of current investments  29.46 55.78

 0.12  -   

 29.91 245.53

 0.71  -   

Other non-operating income  74.12 50.62

Total

REVENUE FROM OPERATIONS

( ` in Crore)

Particulars Year ended Year ended 

19,894.56 18,916.82

Sale of services 

Job Work 13.40 27.94

Outsourcing service fees 1.08 0.95

Export Incentives 150.53 97.90

Other operating revenues:

Sale of scrap 8.60 7.30

Sundry balances written back 2.14 0.14

Gross Revenue from operations
Less: Excise Duty on revenue from operations 1,149.28 958.99

Net Revenue from operations

Notes
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COST OF MATERIALS CONSUMED

Details of Raw Materials consumed
(` in Crore)

Particulars Year ended Year ended 

Raw Materials: 
    Imported 
       Copper concentrate  15,953.82  15,329.29 
       Rock Phosphate 407.96 479.19
       Others 14.44 20.42
Total
     Indigenous 
       Copper concentrate 13.21  127.38 
       Others 192.64 138.12

 Total *

Imported and Indigenous Raw Materials consumption %
(` in Crore)

Particulars Year ended Year ended 

Imported 98.76 98.35

Indigenous 1.24 1.65

Total

* Includes net loss on foreign currency transactions amounting to ` 324.96 Crore (Previous year ` 456.28 

( ` in Crore)

Particulars Year ended Year ended 

Coal  11.18  -   

Rock phosphate  -   12.07

Others  0.54  -   

Total

Notes
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( ` in Crore)

Particulars Year ended Year ended 

56.97 59.53

Work-in-progress 1,334.65 1,263.12

47.55 56.97

Work-in-progress 972.95 1,334.65

Net( Increase)/ decrease 

EMPLOYEE BENEFITS EXPENSE #

( ` in Crore)

Particulars Year ended Year ended 

Salaries and Wages@ 94.59 77.24

Contributions to provident and other funds 4.44 5.48

11.40 9.37

Total

# Net of recoveries  

@ Mr. D. D. Jalan, Whole time director (WTD) of the Company has been re-appointed as WTD of the Company 

Board of Directors at their meeting held on January 29, 2013. The said approval for re-appointment is 

of re-appointment (i.e. December 24, 2012) amounting to `

by reference to the balance of basic salary and share-based remuneration consistent with local market 
practice.The performance condition attaching to outstanding awards under the LTIP is that of Vedanta’s 

Under this scheme, initial awards under the LTIP were granted in February 2004 and subsequently further 
awards were granted in the respective years. The awards are indexed to and settled by Vedanta shares. The 

share, the performance period of each award is three years and the same is exercisable within a period of 
six months from the date of vesting beyond which the option lapse. During the year, Vedanta has granted 
a new LTIP tranche that shall vest based on the achievement of business performance in the performance 
period.  The vesting schedule is staggered over a period of three years. Under the scheme, Vedanta is 
obligated to issue the shares. Further, in accordance with the terms of agreement between Vedanta and SIIL, 
on the grant date fair value of the awards is recovered by Vedanta from SIIL.  

Notes
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` 7.72 Crore (Previous Year ` 7.79 Crore). The Company considers 
these amounts as not material and accordingly has not provided further disclosures.

FINANCE COSTS

( ` in Crore)

Particulars Year ended Year ended 

Interest on Borrowings  444.64 422.03
Interest on delayed payment of Income tax  18.98 8.03
Other borrowing costs (includes forward premium)  146.11 82.90
Applicable net loss on foreign currency transactions and 
translation

 5.66 84.50

Total

OTHER EXPENSES

( ` in Crore)

Particulars Year ended Year ended 

Consumption of stores and spare parts * 99.80 77.14
Power & fuel  489.28 390.77
Water Charges 33.41 17.93
Repairs to Machinery 78.26 68.34
Repairs to Building 3.53 1.83
Repairs Others 0.08 0.07
Excise Duty** 0.87 0.48
Other Manufacturing and Operating expenses 56.94 43.10
Rent 1.19 2.34
Rates & Taxes 2.28 2.21
Insurance 8.24 7.36
Conveyance & Travelling Expenses 7.45 7.63
Loss on sale/discarding of Fixed Assets ( net)  -   3.26
Directors' Sitting Fees 0.09 0.06

# 74.37 80.45
Payment to Auditors ## 4.43 3.77
Provision for doubtful advances  -   15.80
Net loss on foreign currency transactions 136.40 170.15
Carriage Outward 116.16 113.13
Packing Expenses 11.52 9.58
Other Selling expenses 5.85 3.67
Total

*Imported and Indigenous stores and spare parts consumed
( ` in Crore)

Particulars Year ended Year ended 

Imported (` in Crore)  14.40 13.18
Indigenous (` in Crore) 85.40 63.96
Total
Imported %  14.43  17.08 
Indigenous %  85.57  82.92 
Total

Notes
164
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** Excise Duty shown under expenditure represents the aggregate of excise duty borne by the Company and  

` 5.00 Crore (Previous Year ` 5.00 Crore) made    
    during the year to Public Political Awareness Trust, for an indirect contribution to a political party.

## Payment to Auditors
( ` in Crore)

Particulars Year ended Year ended 

(a) To Statutory Auditors

For Audit  0.66 0.63

For Other services  2.93 2.51

For Out of pocket expenses  0.76 0.63

(b) To Cost Auditors for cost audit  0.08  -   

Total

EXCEPTIONAL ITEMS 
 

of the Madras High Court. The Supreme Court has also directed the Company to deposit ` 100 Crore 
within three months with the District Collector Tuticorin for improvement of air and water environment 

as an exceptional item for the  year ended March 31, 2013.   

agreement signed in May 2008. US Bankruptcy Court heard the matter and vide its order dated February 
13, 2012 and February 27, 2012, has ruled that Asarco is entitled to a gross amount of $ 132.75 million 
in incidental damages. This amount shall be reduced by USD 50 million paid to ASARCO in December 
2009, making ASARCO entitled for a net amount of USD 82.75 million. The Company has recognised a 
liability of USD 82.75 million being ` 450.07 Crore (Previous year ` 423.32 Crore) as at year end. The 

has kept the hearing in abeyance.

EARNINGS PER EQUITY SHARE (EPS) 

Particulars Year ended Year ended 

 
Basic EPS

1,577.27 1,657.48

 
Diluted EPS

1,577.27 1,657.48

Weighted Average number of equity shares outstanding 
during the year

For Basic EPS (Nos) 3,361,207,534 3,361,207,534

For Diluted EPS (Nos)* 3,361,207,534 3,361,207,534

Basic EPS (in `) 4.69 4.93

Diluted EPS (in `)* 4.69 4.93

Nominal Value per Share  (in `) 1.00 1.00

same has not been considered in calculating the diluted EPS.

Notes
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NOTE  31 EMPLOYEE BENEFITS 
    

obligation for short term compensated absences is recognised  on the undiscounted value for  the portion 
of accumulated leave which an employee can encash/avail.

( ` in Crore)

Particulars Year ended Year ended 

Employer’s Contribution to Provident Fund  2.31  2.12 

Employer’s Contribution to Superannuation  Fund   0.79  0.76 

plan (funded) is as follows:     

Actuarial assumptions

Particulars Year ended Year ended 

Salary growth 5.50% 5.50%

Discount rate 8.00% 8.00%

Expected return on plan assets 7.50% 7.50%

Mortality Table (LIC) 1994-96 (duly 1994-96 (duly 

     

( ` in Crore)

Particulars Year ended Year ended 

Expenses recognised in the income statement
Current service cost  2.11  1.84 

Interest cost  1.48  1.40 

Expected return on plan assets  (0.91)  (0.77)

Net actuarial (gains)/losses recognised in the year  (0.18)  0.35 

Total (Gross of recoveries)

( ` in Crore)

Particulars Year ended Year ended 

Obligation at the beginning of the year  18.75  17.52 

Current service cost  2.11  1.84 

Interest cost  1.48  1.40 

Actuarial loss on obligation  (0.11)  0.17 

 (0.70)  (2.18)

Obligation at the end of the year

Notes
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a) In the absence of detailed informations 
regarding Plan assets which is funded with 
Life Insurance Corporation of India, the 

assets, the percentage or amount for each 
category to the fair value of plan assets has 
not been disclosed.

b) The Contribution expected to be made by the 

is ` 5.31 Crore (Previous year ` 2.62 Crore).

c) The estimate of rate of escalation in salary 
considered in actuarial valuation, takes into 

other relevant factors including supply and 
demand in the employment market. The 

 Arising from the Announcement of 
the Institute of Chartered Accountants of India 
(ICAI) on March 29, 2008, the Company has, since 
2008, chosen to early adopt Accounting Standard 
(AS) 30, Financial Instruments: Recognition and 

Measurement.  Coterminous with this, in the 
spirit of complete adoption, the Company  has 
also implemented the consequential limited 
revisions as have been announced by the ICAI,  in 
view of AS-30 to certain Accounting Standards. 
Accordingly: 

(i) Current investments which under AS-13 
Accounting for Investments would have 
been carried at the lower of cost and fair 
value, have been accounted for at fair 
value resulting in investment being valued 
as at March 31,2013 at ` 0.71 Crore (as at 
March 31, 2012 ` Nil) above their cost and 

year is higher by ` 0.47 Crore (Previous Year 
higher by ` Nil) .

(ii) Non-current investments which under AS-
13 Accounting for Investments would have 
been carried at cost, have been accounted 
for at fair value resulting in investment and 
investment revaluation reserve being higher 
by at ` 4.83 Crore (Previous Year higher by 
` 11.59 Crore). 

( ` in Crore)

Particulars

Present value of obligations at 
the end of the year

21.53 18.75 17.52 14.54  10.12 

Less: Fair value of plan assets at 
the end of the year

 17.11                                                                                                                                                
                      

 12.34  10.26  8.75  6.35 

Net liability recognised in the 
balance sheet 

4.42 6.41 7.26 5.79 3.77 

Experience Adjustment on 
actuarial Gain/(Loss)

Plan Liabilities  0.13 0.07 (1.33)  (3.30)  * 

Plan Assets 0.05 (0.18) (0.07)  0.11  * 

hence, are not furnished.

Movement in present value of plan assets
( ` in Crore)

Particulars Year ended Year ended 

Fair value at the beginning of the year  12.34  10.26 

Expected returns on plan assets  0.91  0.77 

Contribution  4.49  3.67 

Actuarial gains and (losses)  0.07  (0.18)

 (0.70)  (2.18)

Fair value at the end of the year

Amount recognised in the balance sheet

Notes
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(iii) In case of 4 % Convertible Senior Notes, 
issued in October 2009, the conversion 
option has been measured at the fair value 

the Notes carried at amortised cost. If AS 30 
had not been adopted for this transaction, 
other income would have been lower by 
` 29.91 Crore (Previous Year lower by 
`

been lower by ` 141.47 Crore (Previous Year 
lower by `
would have been higher by ` 73.64 Crore 
(Previous Year lower by ` 84.13 Crore) for the 
Year ended March 31, 2013.

(iv) In case of Vedanta Aluminium Limited(VAL) 
9% Cumulative Redeemable Preference 
shares, the redemption premium has been 
measured at the fair value through Statement 

Preference shares of VAL carried at amortised 
cost. If AS 30 had not been adopted for this 
transaction, other income would have been 
lower by ` 261.00 Crore (Previous Year lower 
by `

have been lower by ` 201.86 Crore (Previous 
Year lower by ̀  1.66 Crore) for the Year ended 
March 31, 2013. Accordingly investment in 
VAL Preference share would have been lower 
by ` 263.15 Crore (Previous Year lower by 
` 2.15 Crore)

NOTE  33   The Company (SIIL) entered into Joint 
venture agreement with Orissa Mining Corporation 
Limited (OMCL) and incorporated South West 
Orissa Bauxite Mining Private Limited (SWOBM) 
with equity contribution of ` 0.05 Crore in the ratio 
of 74 (SIIL):26 (OMCL). SWOBM was incorporated 
on July 15, 2009 to carry on the business of raising 
and mining bauxite and alumina bearing ore from 
the bauxite mines in the State of Orissa. As per JV 
agreement dated October 5, 2004 and subsequent 
amendment thereto in 2009,  said Company was to 
enter into Raising contract agreement with OMCL, 
the lessee of Niyamgiri Mines to raise bauxite 
from said mines. Since Ministry of Environment & 
Forests (MoEF) has not granted approval for forest 
diversion, no mining activity has been undertaken 
and accordingly the raising contract agreement has 
not been entered into. 

NOTE  34  The Board of Directors of the 
Company in its meeting held on February 25, 
2012 has approved the scheme of Amalgamation 
and Arrangement (the Scheme) to merge into Sesa 

various statutory authorities and the Jurisdictional 

Hon’ble High Courts.  The Company shall be 

surviving company of the Merger.

shareholder of Company, holding 5 (Five) fully 
paid-up equity shares of ` 1/- each shall be 
entitled to receive 3 (Three) fully paid-up equity 
shares of `

and every person holding American Depository 
Shares or Foreign Currency Convertible Bonds, 
in the Company shall be entitled to receive 
American Depository Shares or Foreign Currency 

on the similar terms and conditions and having 
proportionate underlying equity shares of the Sesa 

share exchange ratio for and in exchange of the 
existing underlying equity shares under the 
American Depository Shares and Foreign Currency 
Convertible Bonds of the Company.  

Post approval by the shareholders of the respective 

Jurisdictional High Courts.  The Hon’ble High 

3, 2013 approved the Scheme of Amalgamation 
and Arrangement and the orders from the  Hon’ble 
High Court of Madras are awaited.   
 

NOTE  35  With respect to Vedanta Aluminium 

challenging the aforesaid action of MOEF, the 
Hon’ble Supreme Court vide its order dated April 

Orissa to place unresolved issues and claims of 
the local communities under the Forest Right Act 
and/ or other relevant Act and Regulations  before 

these claims and communicate the same to MOEF 

three months. On conclusion of the proceedings 

decision for grant of stage II forest clearance for 

months.    

issued by MOEF on November 16, 2010 with 
regard to grant of environmental clearance lacked 

Notes
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CIF VALUE OF IMPORTS 

( ` in Crore)

Particulars Current year Previous year

Raw Materials  18,613.57  14,465.20 

Components and spare parts  9.78  15.29 

 55.24  2.79 

Total

NOTE  39 EXPENDITURE IN FOREIGN CURRENCY

( ` in Crore)

Particulars Current year Previous year

Interest  317.40  266.27 

Professional and consultation fees  13.89  21.31 

Foreign travel, subscription, etc.  1.92  0.81 

Technical Service Charges  3.60  4.16 

Long term incentive  Scheme (Net of Recovery)*  7.72  7.79 

Incidental damages payable to ASARCO (Refer note No. 29)#  26.75  423.32 

Others  1.38  1.71 

Total

` 126.72 Crore (Previous year ` 87.70 Crore).  

statutory authority, VAL has applied afresh for 
environmental clearance and the application 
is under process. MOEF has now sought certain 

which it will advise on the public hearing for the 

VAL has put the expansion activity on hold. Due to 
paucity of bauxite, VAL has temporarily suspended 

5, 2012. A ministerial level committee is looking 
into the issue of bauxite supply and is expected 
to submit its report shortly.

The above matters are critical to the planned 
operations of VAL. The management expects that 
with the timely support of relevant authorities 
adequate quantity of bauxite will be secured from 
Orissa / other states to continue its operations 
and that the above issues will be satisfactorily 
resolved. The management of the Company has 
evaluated and considered good, its loans granted 
and investments made in VAL aggregating to 
` 12,136  Crore.    

NOTE  36  In response to alleged public 
complaints of emission, Tamil Nadu Pollution 
Control Board (TNPCB) ordered closure of the 
Tuticorin Copper Smelter on March 29, 2013. The 
Company’s appeal against the TNPCB order has 

submitted its report and the matter is now being 

NOTE  37  The Central Excise Department had, 
in June 2010, alleged violation of Advance license 
conditions for the period 2005-2009. No show 
cause notice in this regard has been served on the 
Company. The Company has obtained a Writ for 
stay on recoveries / further proceedings from the 
Honourable Madras High Court, Madurai Bench in 
this matter. The Company has also been legally 
advised that the alleged charges are not legally 

the Company. 

Notes
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EARNINGS IN FOREIGN CURRENCY

( ` in Crore)

Particulars Current year Previous year

Export of goods calculated on FOB basis  9,069.39  8,274.68 

Management Fees  1.09  0.95 

 29.91  245.53 

Others  16.63  9.15 

Total

NOTE  41 PARTICULARS OF DIVIDEND PAID TO NON RESIDENT SHAREHOLDERS

Current year Previous year

Number of Non resident  Shareholders                                                          1  1 

Number of Shares held  1,671,144,924  1,671,144,924 

` in Crore)  350.94  350.94 

Year to which dividend relates (Final) (Final) 

(Interim) (Interim) 

CONTINGENT LIABILITIES AND COMMITMENTS (to the extent not provided for)

 ( ` in Crore) 

Particulars As at  As at  

I Contingent Liabilities
(a) Disputed Liabilities in Appeal

(i) Income Tax demands principally in respect of tax 
holiday claims,  disallowances of expenditure 
relating to exempt income etc., transfer pricing 
additions, depreciation  consequent to block 
assessment and disallowance of short term 
capital loss.

 46.59  40.99 

(ii) Sales Tax demands relating to tax on Freight.  4.25  7.26 

(iii) Excise Duty relating to disputes in respect of 
dutiability and  availing of cenvat credit on 
certain capital goods and other inputs.

 80.86  30.37 

(iv) Service Tax demands for certain services 
rendered.

 15.08  2.81 

(v) Custom Duty for import of goods.                                                                                                                          -    6.23 

(vi) FERA/FEMA matters relating to disputes 
in respect of certain investments into the 
Company.

 59.90  59.90 

(vii) Other matters principally related to certain  
indirect taxes/duties. 

 10.09  10.09 

(b) Claims against the Company not acknowledged as 
debts on account of commercial disputes .

 15.82  15.17 

pending with relevant authorities.The Company does not expect the outcome of matters stated above to 

Notes
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 ( ` in Crore) 

Particulars As at March As at March 

II Commitments 
(a) Capital commitments

Estimated amount of contracts remaining to be executed on 
Captial Account and not provided for (net of advances)

 1,507.58  1,261.33 

(b) Other Commitments  

(i)
to Banks/Financial Institutions/others on behalf 
of  Vedanta Aluminium Limited, CMT, TCM, Sterlite 
Energy Limited, Talwandi Sabo Power Limited, Sterlite 

Limited.  

 20,751.76  17,100.00 

(ii) Uncalled Liability on partly paid Shares/Debentures  42.57  22.37 

(iii) Estimated cost of variation in copper and precious 

metal contents as per laboratory assessments  pending 

 14.70 47.36

Notes
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reporting systems. The main business segments are i) Copper which consist of manufacturing of 
copper cathode, continuous cast copper rod and anode slime ii) Phosphoric acid and iii) other business 
segment consits of Aluminium Foils.   

the segments and amount allocated on a reasonable basis. Unallocated expenditure consist of common 
expenditure incurred for all the segments and expenses incurred at corporate level. The assets and 
liabilities that cannot be allocated between the segments are shown as unallocated corporate assets 
and liabilities respectively.

II) Information about secondary segment

 ( ` in Crore)

Geographical Segment Current Year Previous Year 

Revenue by geographical segment- Turnover

India  9,683.74  9,801.31 

Outside India  9,226.55  8,283.31 

Total

Carrying Amount of Segment Assets

India  7,991.30  6,465.77 

Outside India  204.23  204.23 

Total

Segment Capital Expenditure

India  353.43  476.25 

Outside India  -    -   

Total

 Reconciliation between segment revenue and enterprise revenue

 ( ` in Crore)

Particulars  Current Year  Previous Year 

Segment Revenue (net of excise duty)
 - Copper  18,306.21  17,295.69 

 - Phosphoric Acid  604.08  788.93 

 - Others  -    -   

Total Segment Revenue

Enterprise Revenue

Loss
 18,921.03  18,092.06 

Less: Other operating revenues (10.74) (7.44)

Total enterprise revenue

Notes
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NOTE  44   RELATED PARTY DISCLOSURES

List of related parties and relationships
i) Entities Controlling the Company (Holding 

Companies)   

 Twinstar Holdings Limited (Intermediate 
Holding Company)  

 Vedanta Resources Holdings Limited 
(Intermediate Holding Company)

 Vedanta Resources Plc. (Intermediate 
Holding Company)  

 Volcan Investments Limited (Ultimate 
Holding Company)

ii) Fellow Subsidiaries  

 Konkola Copper Mines Plc.  

 The Madras Aluminium Company Limited

 Sesa Resources Limited  

 Sesa Mining Corporation Private Limited 

 Vedanta Jersey Investments Limited

 Cairn India Limited

iii) Subsidiaries

 Hindustan Zinc Limited

 Bharat Aluminium Company Limited

 Copper Mines of Tasmania Pty Limited

 Thalanga copper mines Pty Limited

 Sterlite Energy Limited

 Sterlite Infra Limited

 Monte Cello B.V.

 Talwandi Sabo Power Limited

 Sterlite (USA) Inc 

 THL Zinc Ventures Limited

 THL Zinc Limited

 THL Zinc Holding B.V. 

 THL Zinc Namibia Holdings (Pty) Limited 

 Skorpion Zinc (Pty) Limited 

 Skorpion Mining Company (Pty) Limited 

 Namzinc (Pty) Limited 

 Rosh Pinah Health Care (Pty) Limited 

 Black Mountain Mining (Pty) Limited 

 Vedanta Lisheen Holdings Limited

 Vedanta Lisheen Mining Limited 

 Killoran Lisheen Mining Limited 

 Killoran Lisheen Finance Limited

 Lisheen Milling Limited   

 Sterlite Ports Limited    

 Sterlite Infraventures Limited   

 Paradip Multi Cargo Berth Private Limited

 Lisheen Mine Partnership   

 Pecvest 17 Proprietary Limited  

 Lakomasko B.V. (w.e.f. November 28, 2011)

 iv) Associates    

 Vedanta Aluminium Limited   

 v) Key Managerial Personnel   

 Mr  Anil Agarwal   

 Mr  Navin Agarwal   

 Mr  Tarun Jain   

 Mr  D.D. Jalan   

 Mr  M.S. Mehta 

 vi) Relatives of Key management Personnel

 Mr Dwarka Prasad Agarwal, Father of  Mr Anil 
Agarwal and Mr Navin Agarwal 

vii) Others   

 Vedanta Foundation

 Public and Political Awareness Trust 

 Anil Agarwal Foundation Trust

 Vedanta Medical Research Foundation

 Sterlite Technologies Limited

 Sterlite Iron and Steel Company Limited

Notes
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ix) Details of Major Transactions with related parties :-

( ` in Crore)

 Current Year  Previous Year 

I Income :
(a) Sale of products

1 The Madras Aluminum Company Limited  11.19  0.17 

2  1,454.84  4.01 

3 Sterlite Technologies Limited  18.78  22.67 

4 Hindustan Zinc Limited  0.52  -   

(b) Outsourcing service fees :

1 Vedanta Resources Plc  1.08  0.95 

(c) Interest & Guarantee Commission :

1 Vedanta Aluminium Limited  970.92  888.97 

2 Sterlite Energy Limited  76.21  17.22 

3  0.09  -   

4  1.49  3.02 

5 Sterlite Infra Limited  0.58  0.58 

6 Monte-Cello BV  0.11  0.11 

(d) Dividend Income :

1 Hindustan Zinc Limited  685.79  685.79 

2 Bharat Aluminium Company Limited  -    2.81 

3 Sterlite Technologies Limited  0.13  0.21 

II Expenditure :
(a) Long Term Incentive Plan (including amount 

received from group companies) :

1 Vedanta Resources Plc.  126.72  87.70 

(b) Purchases :

1 Copper Mines of Tasmania Pty Limited  1,143.23  965.63 

2  5.07  7.23 

3  12.76  -   

(c) Remuneration/Sitting Fees :

1 Mr Navin Agarwal  14.88  12.51 

2 Mr Tarun Jain  12.08  6.92 

3 Mr D.D. Jalan (Refer Note-26)  4.15  3.40 

4 Mr M.S. Mehta  5.26  4.33 

(d) Allocation of Corporate Expenses :

1 Hindustan Zinc Limited  (18.31)  (13.81)

2 Bharat Aluminium Company Limited  (11.57)  (8.80)

3 The Madras Aluminum Company Limited  (0.23)  (0.18)

4 Vedanta Aluminium Limited  (9.23)  (6.87)

Notes
176



Read more.

Read more.

Read more.

52

56

58

62

Management 
Discussion 
and Analysis

Strategic
Report

Business 
Responsibility 
Report

Statutory 
Reports

Financial 
Statements

Operates one of 
the world’s most 

Copper 
smelters.

Read more.

( ` in Crore)

 Current Year  Previous Year 

(e) Management Consultancy Services including 

1 Vedanta Resources Plc  27.23  23.97 

2 Hindustan Zinc Limited  (15.62)  (13.29)

3 Bharat Aluminium Company Limited  (9.89)  (8.46)

(f) Power Charges :

1 Sterlite Energy Limited  4.28  50.53 

2 The Madras Aluminum Company Limited  128.80  85.93 

(g) Recovery of deputed employees remuneration :

1 Hindustan Zinc Limited  (47.24)  (55.81)

2 Bharat Aluminium Company Limited  (29.12)  (37.26)

3 The Madras Aluminum Company Limited  (1.40)  (0.34)

4 Konkola Copper Mines  -    0.11 

5 Vedanta Aluminium Limited  (62.91)  (59.50)

6 Sesa Resources limited  (0.98)  (0.84)

7 Sterlite Energy Limited  (3.69)  (5.54)

8 Sesa Mining Corporation Private Limited  (0.01)  (1.76)

9 Anil Agarwal Foundation Trust  -    (0.45)

10  (8.16)  (4.33)

11 Talwandi Sabo Power Limited  (4.36)  (3.07)

12  (0.21)  (0.46)

13 Sterlite Iron and Steel Company Limited  (0.47)  (0.51)

14 Sterlite Technologies Limited  (0.19)  (0.14)

15 Cairn India  (1.03)  (0.10)

16  (0.03)  -   

17 Copper Mines of Tasmania  (0.46)  (0.92)

(h) Recovery of expenses :

1 Hindustan Zinc Limited  (56.60)  (30.64)

2 Bharat Aluminium Company Limited  (30.94)  (21.06)

3 The Madras Aluminum Company Limited  (1.69)  (0.79)

4 Konkola Copper Mines  (10.50)  (7.21)

5 Vedanta Aluminium Limited  (49.75)  (26.10)

6 Talwandi Sabo Power Limited  (3.90)  (1.01)

7 Sterlite Energy Limited  (5.34)  (2.15)

8 Sterlite Infra Limited  -    (0.18)

9 Copper Mines of Tasmania Pty Limited  (2.35)  (1.06)

10  (0.53)  (0.36)

11 Sterlite Technologies Limited  (0.01)  (0.00)

12  (1.67)  (0.40)

13 Sesa Resources limited  (1.48)  (0.03)

14 Sterlite Iron and Steel Company Limited  (0.03)  (0.51)

Notes
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( ` in Crore)

 Current Year  Previous Year 

15 Sesa Mining Corporation Private Limited  (1.48)  (0.01)

16 Black Mountain Mining (Pty) Limited  (2.09)  (1.65)

17 Skorpion Mining Company (Pty) Limited  (6.75)  (1.19)

18 Vedanta Lisheen Holdings Limited  (5.95)  (1.50)

19  (1.32)  (0.36)

(i) Purchase of DEPB

1 Hindustan Zinc Limited  -    24.52 

 -    24.52 

(j) Donation :

1 Public & Political Awareness Trust  5.00  5.00 

2 Vedanta Foundation  1.09  1.87 

III Dividend paid :
1 Twinstar Holdings Limited  385.69  385.69 

2 The Madras Aluminum Company Limited  25.15  25.15 

IV Guarantees given :
1 Copper Mines of Tasmania Pty Limited  32.00  32.00 

2 Thalanga Copper Mines Pty Limited  16.26  15.26 

3 Vedanta Aluminium Limited  5,660.39  4,538.34 

4 Sterlite Energy Limited  7,610.37  5,960.37 

5 Talwandi Sabo Power Limited  3,817.51  3,423.06 

6 Sterlite Infra Limited  3,073.00  2,522.72 

7  542.23  608.25 

V
1 Vedanta Resources Plc  271.95  613.88 

VI Loans & Advances :
(a) Given/(Received) During the year :

1 Hindustan Zinc Limited  (3.00)  2.81 

2  (0.54)  0.36 

3 Sterlite Infra Limited  216.97  79.11 

4 Bharat Aluminium Company Limited  9.25  20.70 

5 Talwandi Sabo Power Limited  3.33  0.94 

6 Vedanta Aluminium Limited  1,454.18  (1,056.39)

7 Monte-Cello BV  -    (0.40)

8 Sterlite Energy Limited  3,840.06  142.14 

9 Konkola Copper Mines Plc.  5.77  4.47 

10 Sesa Resources Limited  1.65  (0.17)

11 Copper Mines of Tasmania Pty Limited  1.25  -   

12  1.92  (0.73)

Notes
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( ` in Crore)

 Current Year  Previous Year 

13 Sterlite Opportunities and Ventures Limited  -    (0.04)

14 The Madras Aluminum Company Limited  (1.31)  1.09 

15 Sesa Mining Corporation Private Limited  0.30  0.05 

16 Anil Agarwal Foundation Trust  (0.07)  (0.07)

17  16.52  0.50 

18 Sterlite Iron And Steel Company Limited  0.56  0.51 

19 Sterlite Ports Limited  0.95  0.05 

20 Sterlite Infraventures Limited  0.07  0.13 

21 Paradip Multi Cargo Berth Private Limited  0.05  0.76 

22 Black Mountain Mining (Pty) Ltd  8.49  1.65 

23 Skorpion Mining Company (Pty) Ltd  6.75  1.50 

24 Vedanta Lisheen Holdings Limited  5.94  1.19 

25 Cairn India Limited  0.04  0.10 

26 Vedanta Foundation [Current year ` (8,000), 
Previous year ` 8,000]

 (0.00)  0.00 

27 Sterlite Technologies Limited  0.16  (0.14)

(b) Balances as at year end

1 Bharat Aluminium Company Limited  34.52  25.27 

2 Konkola Copper Mines Plc  10.50  4.73 

3 Sterlite Infra Limited  6,077.50  5,860.53 

4 Sesa Resources Limited  1.71  0.06 

5 Talwandi Sabo Power Limited  4.66  1.32 

6 Sterlite Energy Limited  8,065.91  4,225.85 

7  0.53  1.07 

8 Anil Agarwal Foundation Trust  -    0.07 

9  2.27  0.36 

10 Vedanta Aluminium Limited  8,497.10  7,042.91 

11 Hindustan Zinc Limited  7.23  10.23 

12 The Madras Aluminum Company Limited  0.78  2.09 

13 Sesa Mining Corporation Private Limited  0.53  0.23 

14 Copper Mines of Tasmania Pty Limited  1.25  -   

15  17.06  0.54 

16 Sterlite Iron and Steel Company Limited  2.22  1.66 

17 Sterlite Ports Limited  1.00  0.05 

18 Sterlite Infraventures Limited  0.20  0.13 

19 Paradip Multi Cargo Berth Private Limited  0.81  0.76 

20 Black Mountain Mining (Pty) Limited  10.14  1.65 

21 Skorpion Mining Company (Pty) Limited  8.24  1.50 

22 Vedanta Lisheen Holdings Limited  7.13  1.19 

23 Cairn India Limited  0.14  0.10 

24 Vedanta Foundation (Previous year ` 8,000)  -    0.00 

25 Sterlite Technologies Limited  0.31  0.15 

Notes
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( ` in Crore)

 Current Year  Previous Year 

Loans & Advances - Current  14,570.61  16,493.45 

Loans & Advances - Non-current  8,181.13  689.00 

VII Investments made during the year :
1 Vedanta Aluminium Limited  -    3,000.00 

2 Hindustan Zinc Limited (Pursuant to scheme of 
Amalgamation)

 -    1,101.50 

3  -    52.50 

 -   

VIII Investments as at year end :
1 Bharat Aluminium Company Limited  553.18  553.18 

2 Monte Cello BV  204.23  204.23 

3  0.01  -   

4 Sterlite Energy Limited  1,203.98  1,203.98 

5 Vedanta Aluminium Limited  3,826.19  3,565.20 

6 Sterlite (USA) Inc (Current and previous year ̀  42.77)  -    -   

7 Sterlite Infra Limited  0.05  0.05 

8  150.01  150.01 

9 Paradip Multi Cargo Berth Private Ltd  0.01  0.01 

10 Sterlite Ports Limited  0.05  0.05 

11 Sterlite Infraventures Limited  0.13  0.13 

12 Hindustan Zinc Limited  1,101.50  1,101.50 

13 Sterlite Technologies Limited  9.99  16.75 

14 Additional contribution on account of fair valuation  43.85  17.92 

IX Purchase/ (Sales) of Fixed Assets :
1  -    (13.71)

2 Hindustan Zinc Limited  -    (5.56)

 -   

X Current Liabilities :
1 Vedanta Resources Plc  121.15  153.88 

2 Copper Mines of Tasmania Pty Limited  176.61  125.47 

3 The Madras Aluminum Company Limited  -    5.28 

4 Konkola Copper Mines Plc  -    1.04 

5 Anil Agarwal Foundation Trust  0.05  -   

6  1.44  -   

7 Sterlite Energy Limited  1.03  0.65 

 300.28  286.32 

XI Trade Receivables :
1  462.75  17.36 

2 Sterlite Technologies Limited  18.70  18.65 

 

Notes
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NOTE  45   In Accordance with Clause 32 of Listing Agreement, Advance(s) in the nature of Loan is/are as 

companies in which directors are interested:
( ` in Crore)

Name of the Company Relationship  Balance as  
at March  

 Maximum Amount 
Outstanding 

during the year 

 Balance as 
at March 

Sterlite Infraventures Limited Subsidiary  0.07  0.07  -   

Sterlite Infra Limited Subsidiary  6,075.33  6,075.33  5,860.06 

Sterlite Energy Limited Subsidiary  8,019.61  8,019.61  4,224.61 

Vedanta Aluminium Limited Associate  7,222.27  7,222.27  6,551.36 

Sterlite Ports Limited Subsidiary  0.94  0.94  -   

(b) None of the loanee have made, per se, investment in the shares of the Company.

(c) (i) Investments made by Sterlite Energy Limited in Talwandi Sabo Power Limited 40,00,50,000 
shares.

 (ii) Investments made by Sterlite Infra Limited in THL Zinc Ventures Limited- 1,00,001 Equity Shares &    
70,00,000 Optionally Convertible Redeemable Preference Shares and in THL Zinc Holding 
B.V. - 37,38,000  Equity Shares & 55,00,000 Optionally Convertible Redeemable Preference 
Shares.

d) The above loans & advances to subsidiary fall under the category of loans & advances in the 
nature of loans where there is no repayment schedule and are repayable on demand and are free 
from interest except in case of Vedanta Aluminium Limited and Sterlite Energy Limited. The loan 
to Vedanta Aluminium Limited includes amount ` 589.00 Crore repayable after more than 7 years 
and loan to Sterlite Energy Limited includes amount ` 1,500.00 Crore repayable after 10 years.

e) As per the Company’s policy, loan to employees are not considered in (a) above.

NOTE  46  DISCLOSURE ON FINANCIAL AND DERIVATIVES INSTRUMENTS 

a) Derivative contracts entered into by the Company and outstandings as at Balance Sheet date

(i) To hedge currency related risks, the Company has entered into forex forward covers. The nominal 
amounts of such derivative contracts outstanding as at Balance sheet date are ` 3610.26 Crore 
(net of Forward Sell covers of ` 51.85 Crore) (Previous year ` 1,955.05 Crore)

(ii) For hedging commodity related risks :- Category wise break up is given below.

Particulars

Purchases Sales  Purchases  Sales 

Forwards / Futures

Copper (MT)  7,350  4,075  10,850  3,575 

 12,370  33,576  50,402  114,806 

Silver (Oz)  61,844  428,511  319,957  901,012 

Notes
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b) All derivative and Financial instruments entered by the Company are for hedging purposes only.

c) Unhedged foreign currency exposure is as under:-

( ` in Crore)

Particulars As at March As at March 

Payable  4,800.53  2,797.74 

Unsecured Borrowings -Convertible Senior note  2,408.13  2,136.68 

Receivable  3.78  128.97 

NOTE  47   The Company considers its investment in and loans to subsidiaries as strategic and long 
term in nature and accordingly, in the view of the management, any decline in value of such long term 
investments in subsidiaries is considered as temporary in nature and hence no provision for diminution in 
value is considered necessary.       

  

For and on behalf of the Board of Directors

Navin Agarwal M. S. Mehta D. D. Jalan

Executive Vice 
Chairman  

Whole Time Director & Company Secretary

Place : Mumbai
Dated : April 29, 2013

Notes
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total revenues of ` `
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Balance Sheet
as at  March 31, 2013

 (`

Particulars  Notes As at  
March 31, 2013

 As at  
March 31, 2012

EQUITY AND LIABILITIES
Shareholders’ funds

50,955.17 46,055.68 
Minority Interest 14,283.88 12,198.99 
Non-current liabilities

 15,006.10  11,071.52 
Current liabilities

18,385.10 16,304.06 
Total 98,630.25 85,630.25 
ASSETS
Non-current assets

40,170.74 33,501.46 

50,631.81 45,993.17 
Current assets

47,998.44 39,637.08 
Total 98,630.25 85,630.25 

Consolidated
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for the year ended March 31, 2013

Consolidated

 (`

Particulars  Notes  Year ended 
March 31, 2013

Year ended 
March 31, 2012

GROSS REVENUE FROM OPERATIONS

Net Revenue from operations

Total Revenue 48,632.37 44,342.15 

EXPENSES:

Total expenses 37,647.43 33,997.85 
 

10,867.41  9,871.66 

Net current tax expense  1,439.97  2,076.98 

Deferred tax  178.42  33.57 
Net tax expense  1,618.39  2,110.55 

and Share of Loss of Associate 

 6,060.32  4,827.92 
Earnings per equity share of ` 1/- each 
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Cash Flow Statement

(`

Year Ended 
March 31, 2013

Year Ended 
March 31, 2012

A. CASH FLOW FROM OPERATING ACTIVITIES

 10,207.62  9,099.39 

 Adjusted for : 

10,156.37 10,231.01 

Adjusted for: 

Cash generated from operations 

Net cash generated from operating activities  6,824.37  8,399.76 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Consolidated
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Cash Flow Statement
Consolidated

(`

Year Ended 
March 31, 2013

Year Ended 
March 31, 2012

 Net cash used in investing activities  (7,451.82)  (9,521.51)

C. CASH FLOW FROM FINANCING ACTIVITIES 

 312.16  661.59 

 9,432.55  8,539.20 

Notes:     

`
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Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013

NOTE  1 COMPANY OVERVIEW 

NOTE  2 PRINCIPLES OF CONSOLIDATION
(a)

shareholders. 

and the share of net assets at the 
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Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013

(b)

(c)

Subsidiaries

S. No Name of the Company Country of 
Incorporation

March 31, 
2013

March 31, 
2012

Ireland

Ireland

Ireland

Ireland
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S. No Name of the Company Country of 
Incorporation

March 31, 
2013

March 31, 
2012

Ireland

S. No Name of the Company Country of 
Incorporation

March 31, 
2013

March 31, 
2012

Associate 

Other Entities

Ireland

NOTE  3   STATEMENT OF SIGNIFICANT 
ACCOUNTING POLICIES:

(a) Basis of Accounting :

(b) Use of Estimates : 

(c) Borrowing Cost : 

(d) Fixed Assets :

(e) Expenditure During Construction 
Period:

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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(f) Depreciation :

assets.

(g) Intangible Assets :

(h) Investments :

(i) Inventories :

(j) Premium on Redemption of 
Debentures: 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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(l) Issue expenses: 

(n) Revenue Recognition : 

(o) Export incentives :  

(p) Purchase of copper concentrate and 
sale of copper and slime:

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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(q) Derivative Instruments: 

sheet dates.

(r) Convertible notes:

(s) Taxation:

(t) Impairment of Assets:

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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(u) Provision, Contingent Liabilities and 
Contingent assets:

(v) Segment Reporting:

(w) Cash Flow Statement:

NOTE  4  

Item Particulars As at  
March 31, 2013 

(` in Crore)

Proportion 
to the Item

BALCO has charged depreciation on 
certain assets at following rates as 
against Schedule XIV rates of The 
Companies Act 1956, followed by the 
Company: 

HZL has charged depreciation on certain 
assets at following rates as against 
Schedule XIV rates of The Companies 
Act 1956, followed by the company :         

`

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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Item Particulars As at  
March 31, 2013 

(` in Crore)

Proportion 
to the Item

(b)

`

` ` `

` `

` `

      

NOTE  5    SHARE CAPITAL

Particulars As at March 31, 2013 As at March 31, 2012
( `  ( `

Authorised
`

`

Issued, subscribed and 
paid up

`

`

`

`

Total 336.12  336.12 

i) Reconciliation of number of Equity Shares and amount outstanding  

Particulars As at March 31, 2013 As at March 31, 2012
( `  ( `

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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ii)

iii) Details of shareholders holding more than 5% shares in the Company  

Name of Shareholder As at March 31, 2013 As at March 31, 2012

held held

preceeding March 31, 2013

Particulars As at March 
31, 2013

As at March 
31, 2012

 

v) Other disclosures

vi)

` `

shares of `

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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NOTE 6 SHARE CAPITAL

 (`

As at March 
31, 2013

As at March 
31, 2012

Capital Reserve

Capital Reserve on consolidation

Preference Share Redemption Reserve

Securities Premium Account

 18,095.56  18,095.56 

Debenture Redemption Reserve

 
` `

 258.58  217.50 

Investment Revaluation Reserve

 

 

 16.42  153.99 

General Reserve

Loss

 8,707.03  8,054.90 

Hedging Reserve

` `

 20.78  (102.43)

Deferred Government Grant

 0.19  0.20 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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 (`

As at March 
31, 2013

As at March 
31, 2012

 
` `

`  
`

 
`

 22,801.73  18,318.94 

Foreign Currency Translation Reserve

 

 638.69  900.83 

 Total  50,619.05  45,719.56 

NOTE 7 LONG TERM BORROWINGS

 (`

As at  March 
31, 2013

As at  March 
31, 2012

Secured

 7,599.63  4,999.11 

Unsecured

 3,023.55  2,449.53 

Total  10,623.18  7,448.64 

 Terms & conditions of Long Term Borrowings
a) Secured Redeemable Non Convertible Debentures includes :

`

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013

NOTE 6 SESERVES & SURPLUS (CONTD.)
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`

`

`

 
`

 
`

`

 
`

b) 
`

 

`

`

borrowing above includes :

`

`

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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`

`

`

e) 

`

`  

f)
`

g)

h)

NOTE 8 DEFERRED TAX LIABILITIES (NET)

 (`

As at  March 
31, 2013

As at  March 
31, 2012

(a) Major components of deferred tax arising on account of 

Deferred tax liability :

Others
Total  3,091.29  2,483.85 
Deferred tax asset :

Others
Total  706.90  275.58 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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 (`

As at  March 
31, 2013

As at  March 
31, 2012

Deferred Tax Liabilities (Net)  2,384.39  2,208.27 

(b)

Total  2,384.39  2,208.27 

NOTE 9

( `

Particulars As at March 
31, 2013

As at March 
31, 2012

Total  1,031.79  521.61 

NOTE 10 LONG TERM PROVISIONS

( `

Particulars As at March 
31, 2013

As at March 
31, 2012

Total  951.88  893.00 

NOTE 11

( `

As at  March 
31, 2013

As at  March 
31, 2012

Secured

 3,575.97  2,828.81 

Unsecured

 4,414.04  4,195.05 

Total  7,990.01  7,023.86 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013

NOTE 8 DEFERRED TAX LIABILITIES (NET) (CONTD.)
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Terms & conditions of Short Term 
Borrowings 
a) Secured Loans repayable on demand from 

`

`

borrowing above includes :

`

`

borrowing includes : 

`

 

`

`

`

`

NOTE 12 OTHER CURRENT LIABILITIES

 (`

As at  March 
31, 2013

As at  March 
31, 2012

a

d

Total  6,101.09  5,197.83 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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a) Current maturities of long-term borrowings includes
 (`

As at  March 
31, 2013

As at  March 
31, 2012

Total  663.97  1,221.94 

` `

` `

NOTE 13

( `

As at  March 
31, 2013

As at  March 
31, 2012

a

Total  953.41  611.30 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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`

`

 
` `  
` `

 
` `

 
` ` 

 
` `

reserve.

`

`

`

`

`

`

 
` `

`

` `

`

`

` `

`
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 (`

As at  March 
31, 2013

As at  March 
31, 2012

Total Expenditure  1,384.59  1,658.80 

Total Income  290.44  416.54 

Balance at end of the year  2,365.16  1,955.93 
 

NOTE 15 GOODWILL ON CONSOLIDATION

( `

As at  March 
31, 2013

As at  March 
31, 2012

Closing balance  3,832.08  4,061.47 

NOTE 16

( `

As at  March 
31, 2013

As at March  
31, 2012

Total  2,038.49  3,205.43 

Total  9.99  863.54 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013

208



Management 
Discussion 
and Analysis

Strategic
Report

Business 
Responsibility 
Report

Statutory 
Reports

Financial 
Statements

Read more.

Read more.
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the world’s most 

Copper 
smelters.

Read more.

NOTE 17

 (`

As at  March 
31, 2013

As at  March 
31, 2012

Unsecured, considered good

Total  3,810.03  4,709.54 

Name of related party

Total  589.11  944.91 

   
 

NOTE 18

( `

As at  March 
31, 2013

As at  March 
31, 2012

@

Total  765.61  515.27 

` `

` `

` `
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NOTE 19 CURRENT INVESTMENTS

( `

As at  March 
31, 2013

As at  March 
31, 2012

a

Total  15,051.46  14,419.94 

`

`

`

` ` `

NOTE 20 INVENTORIES 

 (`

As at March 
31, 2013

As at March 
31, 2012

Raw materials :

Others

Others

Stores and spares :

Others
Total  7,076.48  4,498.06 

NOTE 21 TRADE RECEIVABLES 

 (`

As at  March 
31, 2013

As at  March 
31, 2012

Total  1,638.21  1,818.18 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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Read more.
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Operates one of 
the world’s most 

Copper 
smelters.

Read more.

NOTE 22 CASH AND BANK BALANCES

( `

As at  March 
31, 2013

As at March 
31, 2012

Cash and cash equivalents

a

 

Total  9,432.55  8,539.20 

     

` `

` `

NOTE 23 SHORT TERM LOANS AND ADVANCES

 (`

As at  March 
31, 2013

As at  March 
31, 2012

Unsecured, considered good (Unless otherwise stated)

Total  14,263.24  9,941.97 

     

NOTE 24 OTHER CURRENT ASSETS

( `

As at  March 
31, 2013

As at  March 
31, 2012

Total  536.50  419.73 
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NOTE 25 REVENUE FROM OPERATIONS 

 (`

Year ended 
March 31, 2013

Year ended 
March 31, 2012

 a

Gross Revenue from operations  47,682.42  43,115.91 

Net Revenue from operations  45,162.29  41,178.94 

 
` `

NOTE 26 OTHER INCOME 

 (`

Year ended 
March 31, 2013

Year ended 
March 31, 2012

Total  3,470.08  3,163.21 
   

NOTE 27  

 (`

Year ended 
March 31, 2013

Year ended 
March 31, 2012

 2,008.39  2,128.06 

 1,873.40  2,008.39 
Net( Increase)/ decrease     134.99  119.67 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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Read more.

Read more.

Read more.
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Operates one of 
the world’s most 

Copper 
smelters.

Read more.

NOTE 28 EMPLOYEE BENEFITS EXPENSE

( `

Year ended 
March 31, 2013

Year ended 
March 31, 2012

@

Total  1,879.94  1,612.21 

`  
`

NOTE 29 FINANCE COSTS

( `

Year ended 
March 31, 2013

Year ended 
March 31, 2012

a

Total  922.24  852.42 

` `

Notes
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NOTE 30 OTHER EXPENSES

( `

Particulars Year ended 
March 31, 2013

Year ended 
March 31, 2012

Total  11,873.31  10,859.40 

` `

( `

Year ended 
March 31, 2013

Year ended 
March 31, 2012

Total  15.38  13.48 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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Read more.

Read more.
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the world’s most 
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Read more.

NOTE 31 EXCEPTIONAL ITEMS

( `

Year ended 
March 31, 2013

Year ended 
March 31, 2012

a

Total  117.53  472.64 

` `

`

NOTE 32 EARNINGS PER EQUITY SHARE (EPS)

( `

Particulars Year ended  
March 31, 2013

Year ended  
March 31, 2012

Weighted average  number of equity shares outstanding 
during the year 

`

`

`

NOTE  33

` `

NOTE  34

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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`

 
`

`

NOTE  35

NOTE  36

 
` `

`

`

`

` `

`

`

`

`

 
` `

`

`

`

`

`  
`

Notes
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Read more.

 
`

NOTE 37

shares of `
`

NOTE 38

Name of Venture Principal activity Ownership Interest

Current Year Previous year

NOTE 39

`

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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( `

March 31, 2013 March 31, 2012

Summarised balance sheet as at
Assets

Current Investments

Liabilities

( `

March 31, 2013 March 31, 2012

NOTE 40

` `

( `

March 31, 2013 March 31, 2012

NOTE 41

( `

2012-13 2011-12

(a)

future.

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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Read more.

Particulars 2012-13 2011-12

Actuarial assumptions

Total (Gross of recovery) 56.88 37.25 

Balance  at the end of the year 363.94 335.82 

Fair Value of Plan Assets

Balance at the end of the year 183.98 179.02 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013



FIN
A

N
C

IA
L STATEM

EN
TS

Sterlite Industries (India) Lim
ited 

Annual Report  2012-13
221

Standalone 
Consolidated

2012-13 2011-12 2010-11 2009-10 2008-09

Assets and Liabilities recognised 
in the balance sheet

Net liability recognised in the 
balance sheet 

179.96 156.80 183.08 79.95 66.79 

Note:

`

`

NOTE 42  A) Contingent Liabilities
 (`

As at  March 
31, 2013 

As at  March 
31, 2012 

 Others

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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Read more.

Read more.

Read more.
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Read more.

B) Capital and other commitments
 (`

As at  March 
31, 2013 

As at  March 
31, 2012 

C) Share of Company in contingent liabilities and capital commitments of an associate are as 
follows : 

( `

Particulars As at  March 
31, 2013 

As at  March 
31, 2012 

NOTE 43
`

`

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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II) Information about secondary segment

( `

 Current Year  Previous Year 

Geographical Segment
Revenue by geographical segment

Total  44,921.89  40,966.77 

Carrying Amount of Segment Assets

Total  55,880.96  48,918.66 

Segment Capital Expenditure

Total  7,730.92  8,487.08 

 Reconciliation between segment revenue and enterprise revenue

 (`

Particulars  Current Year  Previous Year 

Segment Revenue (net of excise duty)

Total Segment Revenue  44,921.89  40,966.77 

Enterprise Revenue

Total enterprise revenue  44,921.89  40,966.77 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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NOTE 45  RELATED PARTY DISCLOSURES

List of related parties and relationships
A) Entities Controlling the Company (Holding 

Companies)     

B) Fellow Subsidiaries  

C) Associates    

D) Key Managerial Personnel   

E) Relatives of Key Management Personnel

  

F) Others   

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013
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H) Disclosure in respect of transactions with related parties

( `

 Current Year  Previous Year 

Income :
(i) Sales of products: 

 254.11  273.10 

(ii) Rendering of service

a) Rent Income 

 0.96  2.26 

b) Interest  & Guarantee Commission 

 1,011.61  907.22 

c) Outsourcing service fees

 1.08  0.95 

Expenditure :
(iii) Purchases :

a) 

 2,919.88  978.23 

b) Power Charges

 129.12  94.56 

(iv) Receiving of services

a)

89.64  62.51 

Notes
forming part of the Consolidated Financial Statements for the year ended March 31, 2013

226



Management 
Discussion 
and Analysis

Strategic
Report

Business 
Responsibility 
Report

Statutory 
Reports

Financial 
Statements

Read more.

Read more.

Read more.

52

56

58

62

Operates one of 
the world’s most 

Copper 
smelters.

Read more.

( `

 Current Year  Previous Year 

b)

 41.71  31.61 

c)

(9.46) (7.05)

 27.23 23.97

e)

 (70.12)  (71.33)

f)

 (40.59)  (0.46)

Notes
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( `

 Current Year  Previous Year 

g) Donation 

 36.41  38.86 

h) Interest & Guarantee Commission 

0.01  2.08 

(v) Dividend paid

 410.84  410.84 

(vi) Guarantees given

 5,682.56  4,560.51 

(vii)

 271.95  613.88 

(viii) Purchase/ (Sales) of Fixed Assets

 -    2.63 

(ix)  Balances as at year end 

a)

 65.25  33.05 

b)

Notes
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( `

 Current Year  Previous Year 

`

 13,191.93  9,020.30 

Total  13,191.93  9,020.30 

c) Current Liabilities

 182.62  290.48 

Investments

 3,841.32  3,586.45 

(x) Transactions during the year

a)

Notes
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( `

 Current Year  Previous Year 

`

`

 

 4,171.63 141.57

b)

0.63  0.51 

c)
shares

 -    3,000.00 

NOTE 46  DERIVATE INSTRUMENTS AND UNHEDGED FOREIGN CURRENCY EXPOSURE

Derivative contracts outstanding as at the reporting date

`

` ` ` 

Particulars  As at  
March 31, 2013 

 As at  
March 31, 2012 

Forwards / Futures

( `

Particulars As at March 
31, 2013

As at March 
31, 2012

Notes
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