


The Sesa Sterlite merger and the Vedanta Group consolidation was completed in August 2013, hence Q1 FY 2015 performance has 
been compared with the adjusted proforma numbers of Q1 FY 2014. The company has drawn the adjusted proforma account for 
Q1 FY 2014 to indicate the performance during the period, had the merger been effected from beginning of the period. The 
adjusted proforma financial information has been prepared for illustrative purposes only and, because of its nature, addresses an 
assumed situation and therefore does not reflect the Group’s reported financial results.  



• Tom Albanese, CEO Overview 

• Tom Albanese, CEO Operational Update 

• DD Jalan, CFO Financial Update 

• Management Team Q&A 
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1. Excludes custom smelting at Zinc and Copper India operations 
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• Divestment of Government stake in HZL and BALCO approved 

• Valuers appointed by the Government for HZL and BALCO transactions 

Minority 
Buyout 

• Working with Odisha State Government for bauxite allocation 

• Working with State Government to use power from 2,400 MW Jharsuguda power plant for our aluminium 
smelter 

Aluminium 

• Renewed focus from the NDA Government on faster clearances and increasing coal availability 

• Creating a roadmap to ensure coal linkages to the nearest plants 
Power 

 

•Government working toward improving energy security in the country 

•Ministry working on new incentive regime - likely to be based on revenue sharing model 

•Ministry working on uniform policy for licensing of hydrocarbon reserves 

 

Oil & Gas 

•Central Govt. focused on resolving the current situation in iron ore mining – May change MMDR to facilitate the same 

•Goa Government is working towards formulation of its mining policy  
Iron Ore 

“It is my government’s intention to encourage investment in mining sector and promote sustainable mining practices to adequately meet the 
requirements of industry without sacrificing environmental concerns. The current impasse in mining sector, including iron ore mining, will be 

resolved expeditiously. Changes, if necessary, in the MMDR Act, 1957, would be introduced to facilitate this.” 
 

Finance Minister’s Budget Speech 
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Notes: Q1 FY2014 numbers are on proforma basis 

 1. Excludes custom smelting at Copper and Zinc-India operations. 

 2. EBITDA annualized 

 3. Based on profit for the period after excluding special items and other gains and losses, and their resultant tax and minority interest effects. 
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Non-Controllable 
Rs. 515 Crore 

 

Controllable 
Rs. (323) Crore 

 

Notes:.   

1. Higher exploration cost and change in ESOP valuation at Cairn India  

2. Higher income from value added business at Iron Ore and Copper India 



Rs. Crore or as stated Q1 FY2015 

Proforma  

Q1 FY2014 

EBITDA 5,670 5,479 

Finance Cost 1,537 1,571 

Other Income 1,139 600 

Depreciation 1,544 1,303 

Amortisation of Goodwill 520 584 

Exceptional item¹ 1,627 - 

Taxes 362 310 

Profit After Taxes 1,363 2,379 

Attributable PAT 376 600 

Minorities % 72.5% 75% 

Attributable profit (before 
exceptional item) 

1,341 600 

Minorities % (before 
exceptional item) 

55% 75% 

• Higher other income at Zinc India and 
Cairn India, driven by FMP maturities 
during the quarter.  

 
• Higher depreciation primarily on account 

of change in methodology at Cairn India 
from Straight Line Method to Unit of 
Production Method on tangible assets.  
 

• Exceptional items represent the 
depreciation charge of prior periods on 
tangible assets in Cairn India due to 
change in depreciation methodology 

 
 
 

Notes:.   

1. Exceptional items for the quarter is reflected net of tax 
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Konkola  
Copper  

Mines (KCM) 

60.4% 

Vedanta  
Resources Plc 

100% 64.9% 

Zinc India 
(HZL) 

Australian 
Copper 
Mines 

Sesa Sterlite  

Cairn India 

59.9% 

79.4% 

Subsidiaries of Sesa Sterlite 

  
 
 Iron Ore (Sesa Goa) 

 Copper Smelting (Tuticorin) 

 Power (2,400 MW Jharsuguda) 

 Aluminium (VAL aluminium and 

power assets) 

 
 

Divisions of Sesa Sterlite 

Option to 
increase stake 

to 94.4% 

 Unlisted entities  Listed entities 

Talwandi 
Sabo Power 

(1,980 
MW) 

100% 

MALCO 
Power  

(100 MW) 

100% 

Skorpion & 
Lisheen -

100% 
BMM -74% 

100% 

Zinc 
International 

51% 

Bharat 
Aluminium 
(BALCO) 

Option to 
increase stake 

to 100% 

100% 

Western 
Cluster 

(Liberia) 

Note:  Shareholding based on basic shares outstanding as on 30 June 2014 


