Nyati Mundra.& Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To The Members of
Sesa Iron and Steel Limited.
Maharashtra

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Sesa Iron and Steel Limited (“the
Company”), which comprise the Balance Sheet as at 31%t March, 2025, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone Ind AS financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India including the

Ind AS, of the state of affairs (financial position) of the Company as at 31% March, 2025, and its profit/loss

(financial performance including other comprehensive income), its cash flows and the changes in equity for the
~ year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI and specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report but does not include the Standalone Financial Statements and our
auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read thé other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Management'’s responsibility for the standalone financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance of the Company in accordance with the accounting principles generally accepted
in India, including the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accountj icies; making judgnfents Snantshketantcomplex, 115/3,
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reasonable and prudent; and design, implementation and maintenance of adequate internal financial conirols,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our responsibility is to express an opinion on these standalone financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, We exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

" Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying ?BV! s and events in a manner that
d)

achieves fair presentation. ,\\\4\
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
Matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about tf?e
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated I’n
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A”a statement on
the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

1) We have sought and obtained all the informationand explanations which to the best of our
knowledge and belief were necessary for the purposes of ouraudit.

2) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.

3) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account.

4) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

5) Onthe basis of the written representations received from the directors as on 31t March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

6) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”

7) Withrespect to the other matters to be included in the Auditor’s Reportin accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position;

b. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. (i) The management has represented that, to the best of it’s kn

owledge and belief,
other than as disclosed in the notes to

Standalone Financial Statements, no funds
stét (either from borrowed funds or share

premium or any other sources Brcind of fuhds) by the company to or in any other
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For Nyati Miundra and Co.
Chartered Accountants
FRN 008153C

. %
Gaurav Kothari
Partner
M. No.: 401535

Date: 25/04/25
Place: Udaipur

person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the Standalone Financial Statements, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

The Company has not used such accounting software for maintaining its books of
account. Hence reporting relating to audit trail is not applicable.

UDIN: 25401535BMIVUK7250



Annexure - A to the Independent Auditors Report
Referred to in our report of even date, to the members of Sesa Iron and Steel Limited. for the year ended

March 31, 2025

i)

iv)

vi)

vii)

viii)

ix)

(a) According to the information and explanations provided to us, there are no fixed assets in existence
with company.

(b) According to the information and explanations provided to us, there are no immovable properties
included in the fixed assets of the company and accordingly the reporting requirements under sub
clause (c) of clause (i) of paragraph 3 of the order are not applicable.

In our opinion, and according to the information and explanations given to us, the company does not
carry any inventories. Hence, the reporting requirements under clause (ii) of paragraph 3 of the order
are not applicable.

In our opinion and according to the information and explanation given to us, the company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability Partnership or other
parties covered in the register maintained under section 189 of the Companies Act 2013. Accordingly,
the reporting requirements under sub-clause (a), (b) and (c) of Clause (iii) of paragraph 3 of the order
are not applicable.

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees and securities granted in respect of which provisions of section 185 and 186
of the Act are applicable and hence the reporting requirements under clause (iv) of paragraph 3 of the
order are not applicable.

in our opinion and according to the information and explanations given to us, the company has not
accepted any deposits during the period under audit. Consequently, the directives issued by Reserve
Bank of indiz and the provisions of sections 73 to 76 of the Act and the rules framed thereunder are
not applicable.

The maintenance of cost records has been specified by the Central Government under sub-section (1)
of section 148 of the Act for the company. We have broadly reviewed such records and are of the
opinion that prima-facie, the prescribed records have been made and maintained. We have not,
however, made 2 detailed examination of the records with a view to determine whether they are
accurate or complete.

(2) According to the information and explanations given to us and based on the records of the company
examined by us, the company is generally regular in depositing the undisputed statutory dues including
income-tax, goods and service tax, duty of customs, cess and any other material statutory dues, as
applicable, with the appropriate authorities in India.

According to the information and explanations given to us, there are no undisputed amounts in respect
of the aforesaid statutory dues which in arrears as at March 31, 2025 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no applicable statutory dues
which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

Based on the audit procedures performed and the information and explanations provided by the

rpanagement, we report that the company has not availed any loans or borrowings from banks or

financial institutions. Further, the company does not have any)boriqwings from the government or
TN
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xi)

Xii)

iii)

xiv)

xv)

xvi)

xvii)

xviii)

Xix)

debenture holders. Hence, the reporting requirement under this clause is not applicable to the
company.

In our opinion and according to the information and explanations given to us, the term loans taken by
the company have been ultimately utilised for the purpose for which they were taken,

(a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examinati?n of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b)
of the Order is not applicable.

Based on the audit procedures performed by us for the purpose of reporting the true and fair view of
the Standalone Financial Statements and as per the information and explanations given to us by the
management, we report that we have neither come across any instance of fraud by the company or on
the company by its officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the management.

The company is not a Nidhi Company and hence the reporting requirements under clause (xii) of
paragraph 3 of the order are not applicable.

According to the information and explanations given to us, all transactions entered into by the company
with related parties are in compliance with section 177 and 188 of the Act where applicable and the

details thereof have been disclosed in the financial statements as required by the applicable accounting
standards.

(2) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) The company has not appointed an internal auditor for the period under audit. Accordingly, we have
no internal audit reports to consider, and the reporting requirement under this clause is not applicable.

The Company has incurred cash losses in the current amounting to Rs 3.48L and in the immediately
preceding financial year amounting to Rs 1.93L. Further Vedanta Limited, the parent Company has
through letter of support, agreed to continue to provide financial support to the Company for its

continued operations at least for next Eighteen months, if the Company is unable to meet its funding
requirements.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

As per the information and explanations provided to us,
cash transactions with directors or persons connected




Xix) As per the information and explanations provided to us, the company has not entered into any non-

cash transactions with directors or persons connected with them.

. . H t

Xx) In our opinion and according to the information and explanations given to us, the company is no
required to be registered under Section 45 - 1A of the Reserve Bank of India, 1934.

Xxi) In our opinion and according to the information and explanations given to’ us, there i§ no ur:spez:
amount under sub-section (5) of section 135 of the Act pursuant to any project. Accordingly, claus
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Nyati Mundra and Co.

Chartered Accountants

FRN 008153C

Gaurav Kothari
Partner
M. No.: 401535

Date: 25/04/25
Place: Udaipur

UDIN: 25401535BMIVUK7250




Annexure - B to the Independent Auditors Report

Referred to in our report of even date, to the members of Sesa Iron and Steel Limited for the year ended
March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sesa lron anfi Steel Limited (“the
Company”) as of March 31, 2025 in conjunction with our audit of the Standalone Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonabl|

assurance regarding the reliability of financial reporting and the preparation of Standalone Financial Stateme te
for external purposes in accordance with generally accepted accounting principles. A company's intern y
financial control over financial reporting includes those policies and procedures that (1) pertain to TI
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dis os't't °
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necepssal oo
permit preparation of Standalone Financial Statements in accordance with generally accepted accour:zlirt,z

principles, and that receipts and expenditures gf-the-company are being made only in accordance with
authorisations of management and directors o i
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regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls ovgr
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Nyati Mundra and Co.
Chartered Accountants

Gaurav Kothari
Partner
M. No.: 401535

Date: 25/04/25
Place: Udaipur

UDIN: 25401535BMIVUK7250



sf'SaA IRON AND STEEL LIMITED
NCe Sheet as at March 31, 2025 o

CIN- u24103my
2023PLCa423
N " Asn at As at
Notes o cha1,2026  March 31,2024

ASSETS

Current assets

Financial assets 35,160 1,00,000

gash and cash equivalents ; 35,100 -
ther current assets 70,250 1,00,000
0,000
Total Assets L L
EQUITY AND LIABILITIES
EQuUITY
Eauity Share capital 6 1,00,000 1e02
Other equi
R:t:in‘:d Eamings (5,41,575] (1.93.219)
Total Equity (4,41,575) (93,210)
LIABILITIES
Current liabilities
Financial iiabilities
Borrowings 10 2,00,000 .
Trade payables
Total outstanding dues of credilors other than micro and small enterprises 7 2,70,000 185710
Other financial liabilites 8 11,825 :
Other current liabilities 9 30,000 7,500
5,11,825 1,93,210
Tota! Liabilities 5,11.825 1,93,210
Total Equity and Liabilities 70,250 7,00,000
Summary of Material Accounting Palicies 3 .
The accompanying notes are an integral part of the financial statements
As per our report of even date For and on behalf of Board of Directors of Sesa lron and Steel Limited
For Nyati Mundra and Co
Chartered Accountanis
FRN-00B153C
¥
CA Gaurav Kothari Gopi Chand Maddela Joy Antonleta Afonso
Perner Non Executive Dirsctor Non Executive Director
MernbersmP No. 401535 DIN: 10309465 DIN 10309466
Place: Udaipur Place: Delhi Place: Panaji-Goa

Date: April 24, 2025 Date: April 24, 2025 Date: April 24, 2025




SESA IRON AND STEEL LIMITED
Statement of Profit and Loss for the year endsd March 31, 2026
CIN- U24103MH2023PLC443340

Income
Revenue from aperations

Total income

Expences
Finance cost
Other expenses

Total expenses

Loss before Tax

Deferred Tax

Loss for the year

Other comprehensive income for the year
Total comprehensive income for the year

Loss per equity share of Rs. 10 each
Basic & Diiuted

Summary of Material Accaunting Policies
The accompanying notes are an integral part of the financial statements

As per our report of even date

For Nyati Mundra and Co
Chartered Accountants
FRN-008153C

CA Gaurav Kothari
Partner

membership No. 401536
Place: Udaipur

Daie: April 24, 2025

Date: April 24, 2025

Amount in INR
Yoar Ended  March For the period

1, 2025 September 6, 2023 to
paes e March 31, 2024
1 11,825 -
12 3,38,540 1,893,210
3,348,365 1,93,210
(3,48,365) (1,93,210)
(3,48,365) (1,83,210)
(3,48,365) (1,93,210)
13 (35) (25)
3

For and on behalf of Board of Diractors of Sesa Iron and Steel Limited

(B

Gopi Chand Maddeta

Non Executive Director Neft Executive Director
DIN: 10309465 DIN 10309468

Place: Delhi

Place: Panaji-Goa
Date: April 24, 2025




SESA IRON AND STEEL LIMITED

Statement Of Changes in Equity for the year ended March 31, 2025

CIN- U24103MH2023PLC443340

Equity Share Capital

As at April 1, 2023
Issued during the year
As at April 1, 2024
Issued during the year
As at March 31, 2025

Other Equity

Balance as at April 1, 2023
Add: (loss) during the vear
Balance as at April 1, 2024
Add: (loss) during the year
As at March 31, 2025

Number of shares Amount
in INR

10,000 1,00,000

10,000 1,00,000

10,000 1,00,000

Amount in INR Amount in ‘INH
Retained Earnings Total Equity

1,93,210) (1,93,210)

1,93,210) (1,93,210)

3,48,365) (3,48,365)
(5,41,575) (5.41,575)

Summary of Material Accounting Policies 3
The accompanying notes are an integral part of the financial statements

As per our report of even date

o ON
CA Gaurav Kothari
Parmer
iviembership No. 401535
Place: Jdaipur
Date: April 24, 2025

For and on behalf of Board of Directors of Sesa [ron

and Steel Limited

[ L
Gopi Chand Maddela
Non Exscutive Diractor
DIN: 10309465
Place: Delhi
Date: April 24, 2025

(J

»
-

Joy nieta Afonso

. Non Executive Diractor

DIN 10309466
Place: Panaji-Goa
Date: April 24, 2025




SESA IRON AND STEEL LIMITED

Cash Row Statement for the year ended March 31, 2025
CIN- U241 03MMN2023PL C443340

Amount in INR
Notes Yaar Ended For the period g
FeiSamrs Marah 31, 2026 Septambar 6, 2023 to Marc
31,2024
A, ::‘s‘:‘:::; vro: operating activities (3,48,365) (1.93.210)
ss before tax
Working Capital Adjustments 35.100) .
Decrease/ (Increase) in Other current and non-current assets ( '290 185710
Increase / (Decrease) in Trade Payables :;'500 7'5&)
Increase/ (Decrease) in Other current ligbililies ‘.
(2,64,850) e
Taxes Paid B :
Net cash tiows from operating activities (2,64,850)
B. Cash flows from investing activities
Capital advance :
Net cash fiows used in investing activities e -
C. Cash flows from financing activities
Proceeds from issue of equity shares - 1.00,000
Proceeds from Borrowings 2,00,000
Net cash flows from financing activities 2,00,000 1,00,000
Net increase in cash and cash equivalent (64,850) 1,00,000
Cash and cash equivalents at beginning of the year 1,00,000 -
Cash and cash equivalents at the end of the year 4 35,150 1,00,000
Notes:

1 The figures in bracket indicate outflows.
2 The above cash flow has been prepared under the ‘indirect method* as set out in Indian Accounting Standard (Ind AS) 7 - Statement of Cash Flaws.

Summary of Material Accounting Folicies 3
The accompanying noles are an integral part of the financial statemants

As per our report of even date For and on behalf of Board of Directors of Sesa Iron and Steel Limited

i -

Charigred Accountants
FRIN-008183C

CA Gaurav Kothari

Gopi Chand Maddela
Pariner Non Executive Director
Membership No. 401535 DIN: 10309465 DIN 10309466
Place: Udaipur Place: Dathi

Place: Panaji-
Dale: April 24, 2025 aji-Goa

Date: April 24, 2025 Date: April 24, 2025




SESA IRON AND STEEL LIMITED 25
Notes to Financial Statements for the year ended March 31, 20

1. Col Qvery

ision Companies
Sesa Iron and Steel Limited is & public company incorporated on 6th So.ptomher 2023 undar limt pr;:n;:;:::s ft'::‘ o Sth
Act, 2013, under the CIN- U24103MH2023P1C443340, having its registered office in the state
projects and to undertake expansion of its operations.

2. Basis of ion of financial statements
a)  Basis of preparation

. ; 5 ifi istr
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) as gom:t: ;yp::;:fm 7
of Comorate Aftairs under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendme e -

b)  Basis of measurement

The Company has incurred losses during the current year. Further Vedanta Limited, the parent Qompany has through [etter of
support, agreed to continue to provide financial support to the Company for its continued operations atleast for next Eighteen
months, if the Company is unable to meet its funding requirements. ]

The Company is therefore being viewed as a going concern and financial statements have been prepared on a going concern
basis using histrorical cost convention and on accural method of accounting.

3. Material accounting policies
a)  Financial instruments

A tinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity.

Financial Assets - Recognition

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial
assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sal! the asset.

For purposes of subsequent measurement, financial assets are classified in below categories:

Debt instruments at amortised cost

A 'debt instrument' is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Coniractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising
from impairment are recognised in the profit or loss. This ca . generally applies to trade and other receivables.
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SESA IRON AND STEEL LIMITED 25
Notes to Financial Statements for the year ended March 31, 20

Financial Assets - Derecognition

as ire, or it transfers
The Company derecognises a financial aseet when the contractual rights to the cash flows ":lfnhmz;;z:tﬁ:;?”;; the risks and
the rights to receive the contractual cash flows on the financial asset in a transaction in which subs 7
rewards of ownership of the financial asset are transferred.

Financial liabilities - Recognition and Subsequent measurement

1al Hahilil p i locans and
Financial liabilities are classified, at initial recognition, as financial llab|l|t|gs fair valug through profit or 'Ofi?t :r d
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

) i directt
All financial liabilities are recognised initially at fair value and, in the case of loans, borrowings and payables, net of 4
attributable transaction costs.

The Company's financial liabilities include trade and other payables.

The subsequent measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost (Loans and Borrowings)

After initial recognition, interest-bearing toans and borrowings are subsequently measured at amortised cost using the EIR

method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is caiculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The E!R amortisation is included as finance costs in profit or loss.

Financial liabilities - Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in profit or loss.

Equity instruments

An equity insgrument is any contract that evidences a residual interest in the assets of any entity after deducting all of its
liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs, if any.

b}  Taxation

Tax expense represents the sum of current tax and deferred tax.

Current tax is provided at amounts expected to be

paid (or recovered) usin
substantively enacted by the reporting date and incl

g the tax rates and laws that have been enacted or
udes any adjustment to

tax payable in respect of previous years.

i mporary differences at the reporti
bases of assets and liabilities and their car o e il -

ab Tying a mounts for financial reporting purposes. Deferred tax assets are i
only to the exient that it is more likely than not that they will be recovered. reeoonized

The carrying amount of deferred tax assets is revi

A ewed.al-gach reporting date and is adjusted to ¢
probable that sufficient taxable profit will be avail @ﬂ;{hbﬁkﬁl r part of the asset to bej recoveredh
- s (f &

8 extent that it is no longer




SESA IRON AND STEEL LIMITED
Notes to Financial Statements for the year ended March 31, 2026

¢)  Provisions, contingent liabilities and contingent assets
va), as a rasult of past events, and it

as a present obligation (legal or constructl :
" - settla such an obligation, though the

Provisions are recognized when the Company h
be reliably estimated, will be requirad to

is probable that an outflow of resources, that can

amount or timing is uncertain.
e expected future cash flows to

that reflects current market assessmarts of the time value of
scount is recognized in the statements of

d are adjusted to reflect the current best

If the effect of the time value of money is material, provisions are determined by discounting th

net present value using an appropriate pre-tax discount rate flec _
money and, where appropriate, the risks specific to the liability. Unwinding of the di
profit or loss as a finance cost. Provisions are reviewed at each reporting date an

estimate

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occur_rence
or non-occurrence of one or more uncertain future events beyond the control of the Company or a present obllgat-xon that |§ ?ot
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent ﬁ;ol.ary
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.

The Company does not recognize a contingent liability but discloses its existence in the financial statements.

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefits is probable.

d) Revenue Becognition

The Company has adopted Ind AS 115 Revenue from contracts with Customers wit

single comprehensive model for entities to use in accounting for revenue arising fro
replaces most of the current revenue recognition guidance. The core principle of the new standard is for companies o

recognize revenue when the control of the goods and services is transferred to the customer as against the transfer of risk and
rewards. As per the Company's current revenue recognition practices, transfer of control happens at the same point as transfer
of risk and rewards thus not effecting the revenue recognition. The amount of revenue recognised reflects the consideration to

which the company expects to be entitled in exchange for those goods or services.

Under this standard, services provided post transfer of control of goods are treated as separate performance obligation and
requires proportionate revenue to be deferred along with associated costs and to be recognized over the period of service. The
Company provides shipping and insurances services after the date of transfer of control of goods and therefore has identified it
as & separate performance obligation. As per the result of evaluation of contracts of the relevant revenue streams, it is
concluded that the impact of this change is immaterial to the Company and hence no accounting changes have been done.

h effect from April 1, 2018 which outlines a
m contracts with customers. The standard

The Qompany has gdopted the modified transitional approach as permitted by the standard under which the comparative
financial nnjormgtnon is nol restated. The accounting changes required by the standard are not having material effect on the
Company financial statements and no transitional adjustment is recognised in retained earnings at April 1, 2018.

Contract revenue and coniract cost associated with the construction of port are recognised as revenue and expenses
respectively by reference to the stage of completion of the projects at the balance sheet date. The stage of completion of
project is determined by the proportion that contract cost incurred for work performed upto the balance sheet date bear to th

estimated total contract costs. Where the outcome of the construction cannot be estimated reliably, revenue is recognised te
the extent of the construction costs incurred if it is probable that they will be recoverable. If total cc;st is estimated tg e O
total contract revenue, the Company provides for foreseeable loss. Contract revenue earned in excess of billing w xl::ieed
reflected as unbilled revenue and billing in excess of contract revenue would be reflected as unearned revenue 9 wodd be

Interest income is accoullled on aCClual basis usi [o] E ecﬁve Interest ethod D i | .II ome is accoun f()l wh
r ! ||C. .’“ ni " nter m . IVlda d | i
l 3 i . C I ou ted en the rlght

e)  Earnings per share

The Company presents basic and diluted earnings "EPS" i i
he | ‘ ' per share (“EPS") dala for its equity shares. Basic EPS i
dividing t'he proflt or loss a.nrlbutgble to equi.ty shareholders of the Company by the weighted average numbesr ; :at:imated o
tohtgsv:ae?;::egdd:nnga the per;od. l?lluted EPS is determined by adjusting the profit or loss attributable to equity share?xoltgesrzz‘e:
verage number i ding, i i "
g of equity shares out: qﬂg/\tal he effects of all dilutive potential equity shares.

(‘J( )\5\
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SESA IRON AND STEEL LIMITED
Notes to Financial Statements for the year ended March 31, 2025

)  Current and Non-Current classification

The Company presents asesets and liabilities in the balance sheet based on currant / non-currant classification.
An asset is classifisd as current when it satisfies any of the following criterfa: )
It is expected to be realized in, or is intended tor sale or consumption in, the Company's normal oparating cycle.
It is held primarily for the purpose of being traded; i .
It is expected to be realized within 12 months after the reporting date; or
tis cz:r or cash equivalent unless it is restricted from bglng a?(changed of used to settle a liability for at least 12 months
after the reporting date.
All other assets are classilied as non-current,

A liability is classified as current when it satisfies any of the following criteria:

I is expected to be settled in the Company's normal operating cycle;

It is held primarily for the purpose of being traded;

It is due to be settled within 12 months after the reporting date; or

The Company does not have an unconditional right to defer settlement of the liability for at least 12 mfmths after tlje
reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current only.

g}  Cash and cash equivalents

Cash and cash eguivalents comprise cash at bank and on hand and short-term money market deposits with original maturities
of three months or iess that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value. .

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, ne! of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

(this space has been left intentionally blank)




SESA IRON AND STEEL LIMITED

Notes 10 Financis! Statements tor the year ended March 31, 2025
Amaount in INR

4 Cash and cash equivalents _Mych 31,2025 Merch 31,2024

YA 15061506

EJE 3 20

Balances with banks in Curreni Account

£ Other Assetc (Unsecured, consdered good)

Match 31, 2025 Moreh 31, 2074
n-Current Current HonCurr
Balance with central axcise and govemment auihortias 35.100
. P 35,100 - -
€ Share Capital
Authorised Equity Share Capital March 31, 2025 March 31, 2024
Number of Amount Number of Amount

zhares . shares
At April 01, 2024 1.08.608 1000.000 - s
Issued auring the year s . ¥.00.600 10.0C.09C
At March 31, 2025 . 1.00.000 10.00,000 4,00.600 16.00.000

Terms/ rights etteched to equity shares
The company has only one ciass of equity sharas having par vaiue of INR 10 per share. Each halder of equily shares is entillad 1o one vole per shars.
In the event of liguidation of the company. the holders of equity shares will be entitled o recaive remaining assets of the company, after distribution of all prefereniial amounts. The

dii ion will be in p: fo the number of equily shares held by the sharaholdars.
issuec Equity Share Capital

Number of Amount
Az April 01, 2022 m‘t .
issued dufing the year 38000 180
At hpri 01, 2026 15,600 e

issued gunng the year
Al Merch 31, 2026

%000 1,00.000

(this space has besn tefl intentivnatly blank}




SESA IRON AND STEEL UMITED
Notes to Financial Statements for the year ended March 31, 2028

Shares held by holding/ ultimate helding company and/ or their subsidiaties/ assochtos

Oul of equity shares issued by the company, sharas hald by ita holding company. llimate holding company and thalr subsidianes/ asaoclntos ae as helow,

eh 1, 2025 __March 31, 2024

Vedanta Limited, Molding Company

1.00,95 100,000
10,000 Equity Shares of INR 10 ench tully paii up
Details of In the Campan
of shareholdors hotding more than §% shares in pany March 31, 2028 . arch 33 4
R i;“""’ wolHoding miuii; g of Hokding
2 .

\ Limites, Molding C 0,508 104.00% 16,97 100.60%
! March 31, 2025 31. 2024

Undisputed ducs ~ MSME )

Unbifled dues ® i

Not oue o :

Less than 1 year N :

1-2 years - .

2-3ysars .

More than 3 years b >

Sub-total - -

dues - Others

mumm 2,70.000 1.85.710

Nol due - .

Less than 1 year . .

1-Z Years .

2-3 years . >

More than S years - . .

b -total 2.70.000 185,710

Disputed dues - Others

isss than 1 year . .

1-2 Years . »

2-3 ysars - -

More than G years " 2

sub~total

2,70,00Q0 1,85,710

Noses
1. There are no amounts due to micro ang small enlerprises.
2. The rade payabies are Nor: injerest beanng and are normalty settled in 30 days tenrs,

€& Other current financis! lisbilities

March 31,2025  March 31, 2024

Due to relaied panies (refer note - 17) 11,825 .

11,825 -

g  (Cther current lisbilities

March 31,2028 March 31, 2024
30,000 7,500

Swmtutory Liabililles

30.000 7.500




SESA IRON AND STEEL LIMITED
Notes to Financial Statements for tha year ended March 31, 2025

10 Borrowings

_ Maren 31,2025 March 31,2024

200,000 -
Loan from Vedanta Limiled . V,a'm'm -
Borrowing terms 10 be updated i
! " Effective Interest Maturity Maroh 11,2025 2024
Ante (%) el —— I
o . 290600 o P
Current borrowing 10.40% Dee-25 1‘;/;/)/(” % -
n o 1Anech 31,3925 M?‘!,m
11.825
Finance cost
11,825 -

12 Other Expenses

March 31, 2025 March 31, 2624

ing Expe: 540 1,18.210
Consutancy Prolessional Fees 236

1,00,000 75,000

— 335540 133,210

12 Eamings Per Share
The foliowing reflects the income and share data used in the basic and diluted EPS computalions:

March 31. 2025 March 31, 2024
Loss atifbuleble to eguity share holders

(3,48.365} (1.33.210)
Weighted average number ol @quity shares for EPS 10.000 7.644

€£S - Basik & Diiuled (Rs. per share)

(353 (25}
Noming! Vaiue of Shares (Rs per sharg) 10 10

14 Reisied party disclosure

(&) List of related parties and relationships:

Entity Controliing the C (Hoiding Company)
Vedente Limited
Uttimate Holding Company
. edar P (f rty Valcan i Limiled)

(b) Details of related perty ions (Exciuding taxes, app if any) and balances outstanding as at year end are as stated below.

Amount In INR
Particulars

As at As at
March 31,2025  March 31, 2024

Teanspctions during the yep!

an inter corp deposits/Loan
Vedarie msied

11,825
Short term bomowings taken tram
Vedanta Lumisd

2,00.,000
- Cevails of related party Wansactions ae reponed by exciuding taxes. i any

Quistanding balance st yeas end

Particulars Asat As at

31 March 31, 2024
Intsrest an inter corporate deposils/Loan
Vedanta Limited

11,825 .
Shent term borrowings taken (rom
Vedanta Limited

2,00,000

Terms and conditions of transactions with related parties

March 31, 2025, the company has nol scorded any impairmenl of receivables relaling to amounis owsd by relaled parties This assessment is undgriaken sach lingrcial year
the financial position ol the retated party and the markal in whicn ine related party operates

The ioans given 10 subsidiaries companies 1s based on their husiNess needs in accordance with Loan agreemenis of lhe respective entiles The loan carnias Inlerest rats of 10,



SESA IRON AND STEEL LIMITED
Noles to Financial Statements for the year ended March 31, 2025

15

1%

(@)

(B)

()

(9)

(e)

Fair Value Measuroments
As at 31 Merch 2025 — gt Fair Value
Particulars AL ACEE Kmornad sast To! el 1. Quoted Lot 3 - e et o
Signiicant Significan

prise In  mathm pnifl unobsarvable

matkels 7TV T— T — -
Cash and cash eguivaients - . :: :;{; 3 i' 2 - - " -
T Fnancia . . . 3 X -
33%::&?““"5"5— T o 306000 3.00.000 :
Rormwng ;
Other cumrent Financial Liabilites : il:;!’; 2 ‘1.:7!;;; ‘ ’ ’
Trade payable . . 70,0 74, - - -
Total Financial labiliting M . 4,81828 401425 4

As a1 31 March 2024 e
. 9 Ql Amortised cost  Tatal Fair
e i o " Level 1 - Quoted Lavel = 2 - Lavel 3 - Torad

prica [n  active Sigaiiosns Bpmeane

observabie unobservable

- markets novis.... 17— -
Cash ang cash sguvalents - . 1,080,000 1,04 900 L - - -
Total Financial assots . - 7.00.000 _1,00,000 s b - -
Bonmwags . - v ; )
Other current Financial Liablities . * " 7 " . . i )
Tmey payabie - . 185710 18571 - : -
Total Finencial Kabilities . . 185710 165710 - ot -

*FVTPL= Fair value through profit and loss
**FVOC! = Fair value through other comprehensive incoma

The fair values of the financial assets and financial flabililies Included in the level 2 category above has been determined in accordance with generally accepted pricing models basec on 2
discounted cash How analysis. with the most significant Inpuls being the discount rate that refiects the credit risk of counterparties.

There have been no transters between fevel 1 and level 2 during the years.

NgUE USeC to ¥ne fair vatue:

© inputs included in Leve! 1 of Fair Vaiue Hierarchy are based on prices quoted in slock exchange andfor NAV declared by ihe Funds.

« inputs inciuded in Leve! 2 of Fair Value Hierarchy have been vaiued based an Inputs from banks and other recognised insttutions.

« Inputs inciuded in Leve! 3 of Fair Value Hierarchy have besn vaiued using acceptable valuation techriques such as Net Asset Value and/or Discounted Cash Flow Matnod

Note: Al tinancial instruments for which fair value is r or disclosed are g wilhin Ihe fair vaiue hierarchy described as abova, based cn ihe 'owest iavel input that is significant 1o
e Y Ve MEISUCOMET. 36 & Whole.
Financial instruments
Bisk mpnagemen iramewerk

g has ined thal as Company is not op hance Risk Managament | rk note is not appli
Yressury managemen;
As Company is nol p y ional, hence Treasury & g 't nota Is not
Finsncial ask
The Company's Boerd app i risk policies comprise liquidity, fareign currsncy, inlerest rate and counisrpanty credit risk. Ths Com, does n in speculative reas:

Y P . . ¥ pany ot angage in

DUl seeks (v manage nsk and optinmize inlarest through proven financiai instruments. o qage ! ulatve t ury actvity

Uguidity risk

The compiany requires funds bow lor short-lerm and long term operaticnal naeds far which the Parenl Campany through letter of i i i
i e ptpdsery)s g gy mpany ol support agreed to continua to provide linancia! SUppoA o the

The matunity prolile of the Company s financial liabllities based on 1he remaining pericd from tha date ot i 18 is gi
ne conBCIAI UNGISCOUNIES cash obligalion of the company ng p! of balance sheal to the contractual malurity date is given in the table below. Ths figures reflsct

g . As at March 31, 2025
<1 year 1-3
o Ul ears 35 Years >S5 Years Total
- Borrawrgs 2.00,000 . .
Other Financial Liabiilies 11.825 - 2.00.000
- Trace payables 2.70.000 . . 11,825
Totl 481825 1 T C 270000
—— ~ 4.81.825
)
Sivar v As at March 31, 2024
Curren! . T Years X3 Years >S5 Years Total
+ Traoe payables 1,85.710 . .
2 1.85710
Totst 185,110 . :
R R 7 -
) 1.85.710

Borrowngs of \he Company s fram itg. Holding Company Vedanta Lid. and has received a lelter of suppan for the same from Vedanta Lta.
i
The C i
Ompany is not exposed 1o the risk of changes In faregn exchange rates, hénce loreign curency risk is nol applicable.
Credit Risk
The Company is not exposed 10 the credit risk, there is no trade receivables nor any loans provided

He




SESA IRON AND STEEL LIMITED
Notes forming part of the financial statamente as at and for the year ended 31 March 2028

17 Capltsl managemenst f the
For the pufpose of the Compary's cApital management. canial inchidae paid-up Aguity capital and il other Bauity rsurvuy Atldbutatia 1o the equity :al‘df;;“m
objective of the Cnmua;\ys c..m{nl management & 10 drsure (hat it MAINtANR A &iONg capial baza 60 aa to malntaln tvestor, eraditon urd makal o
developmen! of ihe buciness and mavimise shareholder valus

Company, The pomary
and to sustain hure

hs At As at
31 March 2025 31 March 2024
214044 ”
Total borrowings o § 00,000
Less: cash and cash equivalents 35,150 —
Net 1,584,460 (1.00.000)
debt 1.00.000 1153575
Equity share capital v41 575 {193210)
(143,
Qther equity (A1AT8) #3.216)
Tote! equity (4,41,575)
1457
Net debt to equity ratic 037
No changes were made in the objectives, policies o processes for managing capital during Ihe ysar ended 31 March 2025 and 31 March 2024
18 Financial ratios are as lolows
Ratio Formula Asat Asat % Change Remarks
i 31 March 2025 31 March 2024 -
(@ (Turrenl Ratio (in tmes) Curren! Assels/Current Liabiites Decrease In ratio is due to
{ 0.14 052 -73%}increase in borrowings and
other trade payables.
(b} {Debt-£quity Ratic (in bmes) Gross Dbl Equity NA NA NAINA
(c' iDeb! Service Coverage Raiic {in |Earmings before inlerest, depreciation, iax and NA NA NAINA
times) exczplioral tams/ {interest expsense « pnncipal
ents of long tesm ioans) - —
b iReturn on Equity Rato (%) Net Profil before exceptional and OUT/Net Wortn The decreasz in ratic is on
1.30 2.07 -37.15%{account of oss incurred
during the year.
(8} inveniory tumover (atic (i tmes)|Revenue from operations less EBITDA/ Average NA NA NAINA
inventary
), Trade Recewablas Wrnover ratio |Revenue from operatons: Average Trade NA NA NAINA
{i0 tmes) Recsivables
@ Trace payabies wumover fatic (in [Net Credit Furch Average Trade Payabi NA NA NAINA
hﬂ\ﬁ.
fhi iNel capial umnhover 1&1iC (in et giies { Working capnal NA NA NAINA
HMLS.
) Nei prolil rabo (% Nel Profif ater 1ax tefore excaptional NA NA NAINA
#nwms’ﬂeyenug lrom operations -
(¢} iReium on Capital employed (in [Eamings nel of taxes/ Average Capial Employed 1.48 2,07 The decrease in ratio is on
pnes) account of loss incurred
-28.47%{during the year.
« ; Return on investment income from invesiment meesured at FVTPL/ NA NA NA! N
{ Average cunent mvestnent NA
“ Retum on capkal employed is comung p as pany is having iosses and negative net worth
Note: The company has bean incarporated on 6 Sep ber 2023, h some ratlos are not applicable for current as weil as pravious years
WNote: The formulas are as per Guid Note on Division I - Non Ind AS Schedule III to the Companles Act, 2013 and Fi i
nancial M udy
Module. . anagemant St
Note - Explanation shall be provided for any change in the ratio by more than 25% as compared ta the ratio of preceding year.
19 Other Stetutory informalion
() The company do not have any Benami property. where any pruceeding nas been initialed or panding against the campany for hoiding any Benami propaerty.
(i) Tne company go not have any Wrensactions wilh companies siruck off.
(i) The company do not nave any charges ar salisfacton which is yel (o be registered with RGC bayand the statutory paned,
(iv) Tne company have ol iraoed or invesied in Cryplo currency or Virtual Curiency dufing the inancial year.
vy The company have nol acvanced or (oaned o mvesied funds 10 any other persons or entities ncluding lorgign entitias (I ) Wil d
. X r . ) with the undarstanding Ihat tha Ini i
directly of indiceClly iend of invest in olfier persons or enlilles idantitied in any manner whalscever bahalf of (Ultim g i Srmediary shail: (a)
secunty ar the ks 10 o on behal of the LINM31e Beneficiarios Y by or on bahalf of the company (Ultimata Beneficades) or (b) provide any guarantee,
(vi)  Tre company have ro! received any fund from any persons or entilies, inchiding lareign entilies (Funding Party) with the understandi M dart N
compary shall. (&) direclly or indirecty lend or invest in olher persons o eniiies identifed in iy - i er by or on oohaﬂ’o; the F:ndin Pa  (Unimase bomarwise] that tne
provige any guarantee. security or the like on benall of the Ulimale Beneficianes, 4 Padty (Ulimate Beneliciaries) o (v)
(vi) Tne company have nol any such iransaction which is not recorded i Une bocks of accounts thal has been surrendered o di
or digclosed as inc g
the income Tax AcL 1961 (such as, search or survey or any oter relevani provisions of the Income Tax Act, 1961 - lax assessments under
{vii)

The Company has nol been deciared as wiliful defaulter by any bank or linancial insblution or olher lenders

Standards issued but not effective

Since there wera no standard issued but not elfective al the ime of signing ol fmanci the cscl

15 not




SESA IRON AND STEEL LIMITED

Notee to Financial Statemente for the year ended March 31, 2028
Cine U24103MN2023PL Casa3ap

21 Corporste Social Responsibility
The Gompany ie not required to make contribution as per sacond proviso to sub section 5 of saction 135 of the Companies Act, 2013,

22 Events after the reporting period )
There are no significant events which have occurred after the reporting pariod.

As per our repont of even date For and on behalf of Board of Directors of Sesa Iron and Steel Limited

For Nyati Mundra and Co

Chartered Accountants
FRN-008153C
; &

C& Gaurav Kothari Gopi Chand Mad Joy Antonieta Afonso
Partner Non Executive Director Non Executive Director
Membership No. 407838 DIN: 10309465 DIN 10309466
Place: Udaipur Place: Delhi
Date: April 24, 2025

Place: Panaji-Goa

Date: April 24, 2025 Date: April 24, 2025
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