M.P.Chitale & Co.
Chartered Accountants
759/70 Vatsala Bhavan, Prabhat Road, Lane No.l, Pune - 411 004 E-mail: sanat@mpchitale.com

INDEPENDENT AUDITORS' REPORT

To the Members of Vedanta Displays Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Vedanta Displays Limited (“the
Company™), which comprise the Balance Sheet as of March 31, 2025, the Statement of Profit and Loss,
including the statement of other Comprehensive Income, the Cash Flow Statement, the Statement of
Changes in Equity for the year then ended, and notes to the Standalone Financial Statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (hereinafter
referred to as “the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act, read with the ruled made thereunder, of the state of affairs of the
Company as at March 31, 2025, its loss including other comprehensive income, its cash flows and changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under sub-section (10) of section 143 of the Companies Act, 2013. Our
responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICATI”) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.
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Information other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and the Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Annual Report but does not
include the Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
the safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design. implementation, and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

v Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for the opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, it is required to draw attention in the
auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of the audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

B Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the

underlying transactions and events in a manner that achieves fair presentation.

. Obtain an understanding of internal control relevant to audit in order to design audit procedures that
are appropriate in the circumstances under section 143(3)(1) of Companies Act. 2013. We are
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responsible for expressing our opinion on whether the Company has an adequate internal financial
control system.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, the matters specified in
paragraphs 3 and 4, to the extent applicable have been provided in ‘Annexure-A’.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are
in agreement with the books of account;

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015 as amended

e) Based on written representations received from the directors as on March 31, 2025, and taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025,
from being appointed as a director in terms of sub-section (2) of Section 164 of the Act and
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f)  With respect to the adequacy of internal financial controls with reference to the Standalone
Financial Statements of the Company and the operating effectiveness of such control, refer to
our separate report in “Annexure B’.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position
in its financial statements.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, as disclosed
in the notes to the accounts (Refer Note 23 to the financial statements), no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed
in the notes to the accounts (Refer note 23 to the financial statements), no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™ ), with the understanding., whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under iv(a) and iv(b)
above, contain any material misstatement.
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v.  The Company has neither declared dividend during the vear nor paid any dividend during the
year.

vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail facility is
applicable to the Company with effect from April 1, 2024, and accordingly, reporting financial
year ended March 31, 2025.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the accounting software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with.

4. As required by Section 197(16) of the Act, in our opinion and according to the information and
explanations given to us, the provisions of Section 197 read with Schedule V of the Act are not applicable
to the Company as no managerial remuneration was paid during the year.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

=, Sl

Sanat Chitale
Partner

ICAI Membership No.: 143700
UDIN: 25143700BMMIIZ9775

Place: Pune
Date: April 24, 2025
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‘Annexure-A’ to the Independent Auditors’ Report — March 31, 2025

Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditors’ Report of even date to the members of Vedanta Displays Limited
on the Financial Statements for the year ended March 31, 2025,

(i) (a)  The Company did not have any Property, Plant, and Equipment and Intangible Assets
during the year ended March 31, 2025. Accordingly, the reporting under clause 3 (i)(a)
to clause 3 (i)(d) of the Order is not applicable to the Company.

(e)  According to the information and explanations given to us and based on management
representations, no proceedings have been initiated on or are pending against the
Company as at March 31, 2025 for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami
Transactions (Prohibition) Act. 1988 (45 of 1988)) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately
disclosed the details in its Standalone Financial Statements does not arise.

(ii) (a)  The Company did not have any inventories during the year ended March 31, 2025.
Accordingly, the reporting under clause 3 (ii)(a) of the Order is not applicable to the
Company.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company. the Company was not sanctioned any
working capital from banks or financial institutes at any point of time of the year.
Accordingly, the reporting under clause 3(ii)(b) of the Order is not applicable to the
Company.

(iii) (a)  According to the information and explanations given to us and on basis of our
examination of the records of Company. the Company has not made investments in, and
not provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any
other parties.

(b)  According to the information and explanations given to us, the Company has not made
investments in and not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the reporting under clause 3
(iii)(b) of the Order is not applicable to the Company.
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(¢)  According to the information and explanations given to us, the Company has not
provided any loans or advances in the nature of loans, secured or unsecured to
companies. firms, Limited Liability Partnerships or any other parties. Accordingly, the
reporting under clause 3(iii)(c) and 3(iii)(d) of the Order is not applicable to the
Company.

(e)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during the
year, which has been renewed or extended or fresh loans given to settle the overdue of
existing loans given to the same party. Accordingly, the reporting under clause 3(iii)(e)
of the Order is not applicable to the Company.

(f)  According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
which are in the nature of loans repayable on demand or without specifying any terms
or period of repayment. Accordingly, the reporting under clause 3(iii)(f) of the Order is
not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not advanced loans to
directors / to a Company in which the Director is interested, hence, the reporting under
clause 3(iv) is not applicable in respect of compliance with the provisions of Sections
185 of the Act and has complied with the provisions of Sections 186 of the Companies
Act, 2013 in respect of the loans and investments made, as applicable.

(v) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not accepted deposits, or
amounts which are deemed to be deposit within the meaning of sections 73 to 76 of the
Act or any other relevant provisions of the Act and the rules made thereunder and the
directives of the Reserve Bank of India for acceptance of public deposits and no order
has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal in the current year. Accordingly,
the reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) According to the information and explanations given to us and to the best of our
knowledge, the Central Government has not prescribed the maintenance of cost records
under sub-section 1 of section 148 of the Companies Act, 2013 read with Companies
(Cost Records and Audit) Rules, 2014, as amended for the services of the Company.
Accordingly, reporting under clause 3 (vi) of the Order is not applicable to the Company.

(vii)) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, in our opinion, the Company is generally
regular in depositing with the appropriate authorities undisputed statutory dues
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including income tax, goods and service tax, cess other material statutory dues
applicable to it and no undisputed amount payable was outstanding, at the year-end, for
a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no statutory dues as mentioned in
sub-clause vii(a) above which have not been deposited with the appropriate authorities
on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. there were no transactions in the books of
account that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961), that has not been recorded
in the books of account.

(ix) (a) In our opinion, and according to the information and explanations provided to us, the
company has not defaulted in the repayment of loans or other borrowings including debt
securities or in the payment of interest thereon to any lender during the year.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared as a
willful defaulter by any bank or financial institution or other lender.

(¢) In our opinion, and according to the information and explanations provided to us, the
term loans availed by the Company during the year have been applied for the purposes
for which the loans were obtained.

(d)  According to the information and explanations given to us and the procedures performed
by us. and on an overall examination of the financial statements of the Company, no
funds have been raised on short-term basis. Accordingly, the reporting under clause
3(ix)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f)  According to the information and explanations given to us and the procedures performed
by us, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.
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(x) (a)  According to the information and explanations given to us and procedures performed by
us, we report that the Company has not raised by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly. reporting under
clause 3(x)(a) of the Order is not applicable to the Company.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the Company has not made
any private placement or preferential allotment of shares or convertible debentures
during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company

(xi) (a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company carried out in accordance with the generally
accepted auditing practices in India, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the Management.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company carried out in accordance with the generally
accepted auditing practices in India, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was
not required to be filed with the Central Government. Accordingly, the reporting under
Clause 3(xi)(b) of the Order is not applicable to the Company.

(c)  According to the information and explanations given to us and on the basis of
representation by the management, there are no whistleblower complaints received by
the Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it, hence, reporting under clause 3 (xii) of the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the transactions entered into with the related
parties are in compliance with the provisions of Section 188 of the Act. The details of
such related party transactions have been disclosed in Note No. 15 of the financial
statements as required under Indian Accounting Standards 24 (Ind AS 24) “Related
Party Disclosures™ specified under Section 133 of the Act.

The provisions of Section 177 of the Act are not applicable to the Company, hence,

reporting under the clause 3(xiii) of the Order insofar relate to Section 177 of the Act is
not applicable to the Company.
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(xiv) (a) In our opinion and based on our examination, the Company is not required to have an
internal audit system as per the provisions of Section 138 of the Act. Accordingly, the
reporting under the clause 3(xiv)(a) of the Order is not applicable to the Company.

(b) In our opinion and based on our examination, the Company is not required to have an
internal audit system as per the provisions of Section 138 of the Act. Accordingly, the
reporting under the clause 3(xiv)(b) of the Order is not applicable to the Company.

(xv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with directors. Accordingly,
reporting under paragraph 3(xv) of the Order is not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934 (2 of 1934). Accordingly, the reporting under clause 3 (xvi)(a) of the
Order is not applicable to the Company.

(b)  The Company has not conducted any non-banking financial or housing finance activities
during the year. Accordingly, the reporting under paragraph 3(xvi)(b) of the order is not
applicable.

(¢)  The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly. the reporting under Clause 3(xvi)(c)
of the Order is not applicable to the Company.

(d)  In our opinion and based on the information and explanations given to us the Company
is not a part of any Group structure, Accordingly, reporting under clause 3(xvi)(d) of the
Order is not applicable to the Company.

(xvii) The Company is yet to commence its operations. The Company has incurred cash losses
of Rs. 1,078.85 lakhs in the financial year covered by our audit period.

The definition of cash losses is not defined in the Act or the Indian Accounting
Standards. However, for the purpose of computation of cash losses, the adjustment for
non-cash items such as foreign currency exchange losses and depreciation on Property,
Plant and Equipment has been given.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, the
reporting under clause 3 (xviii) of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
Standalone Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
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assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of the balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(xx) In our opinion based on the information and explanations given to us, the provisions of
section 135 with respect to Corporate Social Responsibilities are not applicable to the
Company, hence, reporting under clause 3(xx) of the Order is not applicable.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in the report.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

| L(“L
_ Swle—

Sanat Chitale
Partner

ICAI Membership No.: 143700
UDIN: 25143700BMMJIZ9775

Place: Pune
Date: April 24, 2025
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Annexure-B to the Independent Auditors' Report

Referred to in paragraph 2(e) under the heading "Report on Other Legal and Regulatory
Requirements" of our report on even date:

Report on the Internal Financial Controls with reference to the Standalone Financial Statements
under clause (i) of sub-section (3) of Section 143 of the Companies Act, 2013 ('the Act').

Opinion
. We have audited Internal Financial Controls with reference to Standalone Financial Statements of

Vedanta Displays Limited ('the Company') as of March 31, 2025 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

2

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to the Standalone Financial Statements and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over financial
reporting, criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting, issued
by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

3. The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the 'Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility

4. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
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Note") and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to Standalone Financial Statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Standalone Financial Statements and their operating, effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or

€rror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to Standalone Financial
Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of the
Standalone Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
the management and directors of the Company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s assets
that could have a material effect on the Standalone Financial Statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

8. Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

I
/ / FRN NO
101851W
Sanat Chitale : &
Partner

ICAI Membership No.: 143700
UDIN: 25143700BMMJIZ9775

Place: Pune
Date: April 24, 2025
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Vedanta Displays Limited
Balance Sheet as at 31 March 2025
(AIl Amount are in INR Lakhs, unless otherwise stated)

ASSETS
Non-current assets’
Property, plant and equipment
Financial assets
- Investments
- Other financial assets
Other non-current assets

Current Assets
Inventories
Financial assets
- Trade receivables
- Cash and cash equivalents
- Other financial assets
Other current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Non-current liabilities
Financial liabilities
- Borrowings
- Other financial liabilities
Provisions

Current liabilities
Financial liabilities
- Trade payables

Total outstanding dues of micro enterprises and small enterprises
Tohlmnstmdingduesofcredimod:adunmicmmtu‘pﬁsesmd
small enterprises

- Other financial liabilities

Other current liabilities

Provisions

Total equity and liabilities

Corporate Information
Summary of material accounting policies and other explanatory information

This istheSlmdaloneBalmSheaufmedminowmponofevendma.

For M. P. Chitale & Co.
Chartered Accountants

i gistrgtion no : 101851W
et
et

Partner

Place: Pune
Date: 24/04/2025

P
i~
meseat

Notes

10
11

A GILDA

@&m

As at
31 March 2025

As at
31 March 2024

438.41
367.13 28882
385.01 727.23
"385.01 T 72723
2,595.00 2,595.00
(3,498.37) (2,419.30)
37) 175.70
651.07 -
651.07 -
21.74 33.19
613.36 473.09
1.89 44.95
0.32 0.30
637.31 551.53
38501 73733

\

" Akarsh Kattingeri Hebba: Mansi Dhiman
Director
DIN: 08364609 DIN: 07597797



Vedanta Displays Limited
Statement of Profit and Loss for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

Notes For the year ended  For the year ended

31 March 2025 31 March 2024
Revenue from operations - -
Other income 12 - -
Total income ~ -
Employee benefits expense 13 1,005.83 808.68
Finance costs 14 36.54 6.39
Depreciation and amortization expenses - -
Other expenses 15 36.70 1,603.92
Total expenses 1,079.07 2,418.99
Loss before exceptional items and tax (1,079.07) (2,418.99)
Exceptional items - -
Tax expense:
Current tax - -
Deferred tax “ w
Total tax expense § <
Loss after tax (1,079.07) (2,418.99)

Other comprehensive income:
Items to be reclassified to profit or loss in subsequent periods - x
Items that will not be reclassified to profit or loss in subsequent periods - =

Total comprehensive loss for the year (comprising loss and other

comprehensive loss for the year) (1,079.07) (2,418.99)
Earning per share:

Basic 16 (0.42) (2.68)
Diluted 16 (0.42) (2.68)
Corporate Information . 1

Summary of material accounting policies and other explanatory information 2

This is the Standalone Statement of Profit and Loss referred to in our report of even date.
For M. P. Chitale & Co. /f/ s E\{'%or and on behalf of the board of directors of
Chartered Accountants A 2

Firm Registration no : 101851W

%ﬂuu Displays Limited

B, \

Akarsh Kattingeri Hebbar Mansi Dhiman
Director Director
DIN: 08364609 DIN: 07597797

Place: Pune

Date: 24/04/2025 @ N || A



_Vedanta Displays Limited
Standalone Cash flow statement for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

A Cash flows from operating activities
Loss before tax for the year
Adjustments to reconcile profit before tax to net cash flows:
Balance written back
Finance costs - interest on borrowings
Operating loss before working capital changes

Working capital adjustments:
Increase in other current and non current assets
Decrease/(increase) in trade payables
Increase in other financial liabilities
Decrease/(increase) in other current liabilities and provisions
Cash used in operating activities
Income tax paid/(refund)
Net cash used in operating activities (A)

B Cash flows from investing activities
Investments made in fixed deposits (net)
Interest received on bank deposits

Net cash used in investing activities (B)

C Cash flows from financing activities
Proceeds from issue of equity shares
Repayment of excess share application money received from Vedanta Limited
Receipt of loans from Vedanta Limited
Receipt of loans from Vedanta Semiconductors Private Limited
Repay of loan to Vedanta Semiconductors Private Limited
Finance cost paid
Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note 3)

Components of cash and cash equivalents:
Balances with banks
- in current account
- Deposits with original maturity of less than 3 months

I.Cashmdcaheqmvalmuxmﬁawdaboveududeuheoﬂmbankbﬁmm.

Z.TheCuhﬂowmmnwmhnsbecnpmpucdusing'hdimand'asspeciﬁedmmdAS7

Summary of significant accounting policies and other explanatory information.
This is the standalone cash flow statement referred to in our report of even date.

For M. P. Chitale & Co.
Chartered Accountants
Firm Registration no : 101851W

Sanat €a .

Partner y

Membership No.: 143700 FRN NO
101851W

Place: Pune

Date: 24/042025

For the year ended For the year ended
31 March 2025 31 March 2024

(1,079.07) (2,418.99)
36.54 6.39
(1,042.53) (2,412.60)
(78.31) (288.82)
(11.45) 33.19
140.27 473.09
(43.04) 44.95
(1,035.06) (2,150.19)
(1,035.06) (2,150.19)
- 2,613.00

- (23.00)

618.18 .

- 400.00

- (400.00)

(3.65) (6.39)
614.53 2,583.61
(420.53) 433.42
438.41 4.99
“17.88 438.41
17.88 438.41
17.88 438.41

Akarsh Kattingeri Hebbar
Director
DIN: 08364609

Mansi Dhiman
Director
DIN: 07597797



Vedanta Displays Limited
Summary of significant accounting policies sod other explanatory information for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

t Corporate information

imi ) i i iciled i i i i 2013. The Company was incorporated on
VmthysLmud(&beCm)unpublnccoaunydommlndmMnmwﬁ%hpmmo{hwmut ! . b
Iﬂb&mmmhwinmhwmmuphdm‘sfwwmintwiwddiwwmfwﬂuywhlmmwumduﬂaysofﬂlswu-Sm.lLMndlum.lnd

Effectiva from 28 July 2023, thero has been o in the hip of the company. Conseq; ‘,ﬂchddhqmpwyhueh-mdkawSurTadmdqumdm
Vedanta Limited.

2 Summary of material accounting policies:

A. Banis of preparation
(i) Staterent of Compliance ) ) _
The Company prep its Standalone Financial S ww@ymmmlmhgwmcﬁdmda&uml33d’!hnCunpuuuAeL20|3m,dwuhCon?pmm
(lnd:mmw)mmls.uwmu‘mumumumdlheothunlcvmmwuimsoﬁheCompuduAﬂ.mll.mCewmykumMyl?phd'ﬂw
accounting policies for all the periods p d in these financial These Standalone financial MMMMNSMMM:ML@MMT;
mcmmm-mvwmswofwnquww-mdﬁﬁﬂmwwiehwm pl y infc (tog:

Mnﬁmﬂmumwmu'),

mmmwmr«hmmn MMMMfmmeWMMMMmWMMAS,mMMB
i with the 3 d: ‘wmummaummwmx&vdmm

wmuﬂfwhywuﬂaﬂ!lﬂnﬁm“, in g
(Amm)Rnhg20!45lnmd-dﬁﬂmtimnwtim-(hucialﬂwmfmldnn%hwhuﬁMﬂthbmﬁmdhhdiﬁnmhmmmmM
mmmmwmr panty and other adj s required and applicable on the pany

(i) Basis of Measuremeot:

mmwmfmwmmnmmhmmwmmmmh i with ting principh Al pted in India
further, the financi have been prepar ‘wm-ecmdbui:mdlwmmmmmfwminﬁnuﬂdmmdﬂru:iﬂlinbiﬁﬁawhichnmn

ﬁjrvlhnu'ltlmormedmlurb:endof-chwwiod
(i) Classification of Current/Non-Current Assets snd Liabifities:

MmerymumlﬁlitbuMthdmmmhudm /non-current classificati hhshunclmiﬁednumuuwrm—cumlup«&u&mmy‘:mmﬂ
apaningcy:l:mdothucﬁuinumminﬁnDivishnllofSehdulgIll!odneCunpmmAc;ZOll
Based on the nature of the operiti and the time by the isition of assets for pr ing and their realizati in cash or cash eq Jents, the Company has ined its

operating cycle as twelve muumwmcw@ of assets and liabilities
(iv) Functional and Presentation Currency:

d in Indian Rupees (%) which is the fi y of the Company, All disclosed in the fi ial which also

Thoke fhatidalo g wep
mdndelhotccompmyigm@uh:vcbeenmwﬂadomodlemhkhwimrwodecinulphccx.upudu of Schedule 111 to the Compeni Act, 2013, unless otherwise
stated,

I.Uuol‘minhudludp«:

The pr 100 of suandalone fi i in confc ',ﬁ-bﬂA&hWMmbWa*MMMmMMh
ported of nueEs, exp mummaummuumuwwmm-mudmmm.'n-
estimates and d pHions are based on histors ri ammummnumwmmmmummu
mdeﬂmlmnpﬁommmiewodonmom'v. Revisions 1o nting csti are recoge *mmamiwhmummnmmwmmmm
Mmbommm“wmmemawmormmummuywmmummummme
Outcomes requiring a material adj 10 the carrying ofmmorﬁlbﬂiﬁuhﬁmnpm’cds

mlfcyumimmmmghfmre-dmkzymaf i inty at the rep ;_Mmhuudniﬁcndjofmiulwﬂjwhﬂu
mmmofmndﬁlbilinawhﬁnﬂumlhmilyur.mdsamhdbehw.mcmyhudm ptions and esti on p ilable when the
fi were prepared, Existing ci and ptions sbout future devel hy .mydmhmmrtudmporcinmrhﬁuhm
wa-mﬂﬁhCmy‘Swhwmmﬂmhlhmummﬂund:ymmmmhﬁmw ing est in prep ofits
financial statements:

(i) Provisions
mcmmmmwmmwm--mmmmumhbmmmwm.-mummmuuﬁmmm
mmy-mumwa@mmunwummmwmThm-'n.alm qui lication of judy 1o existing
fnundemmuﬁﬁehnuybombjmtom =
(i) Contingencies

hmawmmudhuhm,omhpuliﬁﬁﬁamm&mmaﬁmmduhnemwh&mny

#49 S . s .Pm&dlhbiiﬁ-thnmpmdbhhnnotpmbcbhof
aymI!nsu‘qw:emMnMManWWSMIMnMMhMWMnMWComrwn’ asscls are neither
nor WIS AR

RSP
n

FRN NO
101851W



Vedanta Displays Limited
Summary of significant sccountiog policies snd other explanatory information for the year ended 31 March 2025

(All Amount are in INR Lakhs, unless otherwise stated)

C. Accounting policies:
(i) Leases
The Company as u lessee - oot
: o 5 i a
The Compeny’s lease asset classes primarily consist of icases for for emp MCmmyhel?mnmomuA'Mulm
A 15, or ins, a lease if the ys the right to control the use of an idantified asset for a period of time in exchange for consideration. To assess whether a

contract conveys the right to control the use of an mﬁﬁdthmmnwm‘(i)memmmdvglbnneofm identified asset {ii} the Company has substantially
nllnl‘d\ummmcboneﬁuﬁvmmoiunsmwmepuiodoﬁhelencnd(iu)eucompmyhsmeriﬂmodnmmemenﬁbeunl

i o E iabili in which it is a lessee,
Auherhuofmmetumalofhhue.me&mpmymomnu:nghl—of-cmum( W)M:mﬂmml&luyi«.nﬂhuemnmm
except for leases with a term of twelve months or less (short-term leases), varisble lease and low value leases. For these short-term, variable lease and low value leases, the Company

recognises the lease rentals as an operating exp in the of profit and loss account

(i) Income taxes o )
hmuwwﬁuwuxnddefmudmuxudhclndumydjumdlldwwpmodsmcm-ﬂmdtfmeduxldjumuthumaybwm

mmmmmwmmm&tMMCmmismeundmhem:wndwhp-id»wmmmmwi&h
lnmmo-uxml%l)'l'hunmumdtnhmmd»mhmnﬁouh.cu-cﬁu“m‘vdywnhmm
Current and deferred taxes arc recognised in of profit and loss, except when they relate to items that are recagnised in other comp i mmewdir-edyinawiu:m
which case, the current and deferred tax are also recognised in other comprehensi income or directly in equity, ively Income tax received/receivabl mlqmmd
foed when o '4mfwnﬁmdleh:udedoedbythlmwt’, Company periodically eval posi taken in the tax retums with respect to
in which applicable tax lations are subject to jon and establishes provisions where approp
Defumdheonnuxisrecomiseduskuﬂwbdmmmmmmwmlmm“mﬁdfwmﬁmmmmdﬂmm
mummawuu-bmun-\dmmmm‘ | reporting at the ing date, Deferred tax is measured using the tax rates and the tax laws
wwmmmuummnneaﬂmofdmpummmumd&ndkmnnmmdlhbﬁhhwudnmaemhmmm
includes the or the substanti date,
Wml%ﬂhmnmﬁuﬂhdlmﬁbw&mm&mmmmm grused for deductibl nporary differences only to the extent that there is
mkmmmmmmmmuhmmhwmma&mummbew
At each ing date, the Company gnised deferred tax assets. It recogni grised deferred tax asset to the extent that it has become reasonably certain, us the
:numtybe.lhamﬂbimlﬁuwembleimmﬂkmﬂnble@wmmmummhmdm
ﬂnwwh‘mtddefmmmnmvmwumhnwﬁngMMCmymiuwdownmemyinammddefmndmmmltwmﬂmnbmw
msomb!ye«u’m.udicnnmuybn,mMﬂmwwemnwinhmhblewmmafmdmm:mbemhndmymwm-dwn'uremwm
mmuhuubuomnmuﬂymwvimnllymuhmmbe‘mnsxﬁicimlﬁxmnmbhmmmllbtm‘hue.
Cmuummdcmhxlhbilhhsmoﬂ'mmmwcuakﬂy-ﬁ‘mmhkrialuwmoﬂ'tbem'mdmmmdmumimonto:mvsmem-dmlhbiiity
an-nubui;Mvmm:mdpmviumaﬁrmninwmmnprwhmebdmmmmoﬁimhgadvmmpuiduﬂmuxmvﬁonmthdnm
mjuﬁsdhﬁnndmwmmmmmmitinundawmmemmdhnbduyonlmm
DdbmduxmmddefmvduxIiabilitmmaffmwmlheruhnkndlyulﬁnubleﬁﬂnwmoﬂmmmulnbimimmpzmuqmmmdm:hedefundm
MmddnhﬁmduxIuhililmrdmmmoawomhviedbyﬂnmwvmimwimhm

L

(ii1) Financial instruments
Aﬁmmnlimtrwnmluluymlﬂnlmmduw.ﬁmcﬂwdmmﬁxy“l financial liability or equity instrument of another entity.

Financial assets :
Pimmmniniwlymum.fdnduhmmmhmwy ibutable to the i or issue of financial assets (other than financial assets at fair value
through profit or loss) are added to or deducted from the fair valoe d on initial ition of fi "MFandﬁﬁddhhhﬂwhmnﬁnucid
asscts measured at fair value or as financial assets d st cost. Hi , trade recef that do not contain a significant financing p are i at
transaction price.

Subsequent measuremen

For of subs: *, financial assets are classified in two broad categorics:

(a) Fnancial assets at amortised cost
(b) Financia) assets at fair value

Piln-dnlll.blﬂ-x
@ﬁmﬁlw&ﬁunmpuiﬂhnyuﬁr mmmwm:-uofdimedy ib yon costs, The Comp ,':ﬁL&
liabilities include trade and other peyables, loans and overdrafis, lease liabilities, ‘ { iy

] H
Subsequent mensirement aMN”. > 7
The of financial lisbilities depends on their classification, as described below \ '/

(1)leﬁﬂﬁumwmuwmmhmmwmeuohmhhmrmwﬁm“ mmmmmmm
Mwmmimlmumummormm

(b)!.umndbﬂnm
Aﬁzmdmowmwbmm-d‘ ings are subsequently dat ised cost using the Effective Interest Rate method,
ﬂneﬁetﬁvcmm_mehodhl_mdbdof Iculating the ised cost of a financial iability and of all ating interest expense over the rek period, The effective interest rate is
unmdnteucﬂ!‘ future cash (inck '-dlhsmdpnimspnidormtivadmufmuanrmmdheﬂmmmnwmcom-\d
other premiums or through the d life of the fi "Ww.m(wmm)nmmwhmmyh;mmhﬁﬁdmm

(iv) Provisions

Ap ui,’ , gni 'wh,nlhec ,_,Mlmabll’nﬁmnlmltd‘puuml.khMMmuﬂhwdmmir‘micmﬁnmubuvqulmdtn
settie the obligation and 1 reliable unhmuhofduwoﬁhcoblinimm P relating to & provision is p d in the § of Profit & Loss. If the cffect of

#mwuiwummmndmmuudqnmlmmmmmmmmksmiﬁcmunlhbilky.wﬁmmbmm
mmwhmmnwhmdmammu-armwcm




Vedants Displays Limited
huqummmmummnmq information for the year ended 31 March 2025
(MMnhmummMnuu)

(v) Foreign Carrencies ) ) » : .
The Company's Financial St are pr d in Indian rupee (%) which is also the Company’s i I y. Foreign Y are on initial recog
in the functional Y, using the exchange rate prevailing at the date of ransaction.

(a) Foreign currency monetary assets and liabifities d inated in foreign y are lated at the exch rates prevailing on the rep .H&
Q)Nmmwyhumhmmmedhumwfhiw:oum-fweiw y are lated using the exchange rates at the dates of the initial transactions.

Emdiﬂ‘mmsitmmhmwmlmmofmytmmmhdu|momuoraxpenseinme5hmnmlofl’mfn&Lusxeucwno:hncmtiluubdnm
adjustiment 1o borrowing costs,
(vi) Employee benefits expense:

() Shot-turm emploves bepefits

All employee benefits payable wholly withi Mnmhthm“mummwmBanﬂnnwhuul.iu,m'imuimwld
mmmﬁumawnuwwmm&mmmmwhmmmmhmmAuunnynwfwm-_m-g
expeeudaobawidanhlwmkgnlwmmnwl'ubnupymhmncmﬁmmr ided by the 1! and the obligation can be
reliably.

(vii) Earnings per share

(viil) Contingent lisbilities

A contingent liability is a possibi biigati that arises from past events whose exi will be confi by the oF non. of one or more uncertain future events
mwmdﬂncmwlm biigation that is not recogs Mkuwmhmmwmmmmrmwiﬂhmw
utuemeohliniomAeominmliubililydwﬁmmexuunuyumCuuwhucMhalb&mylhmmbemiudmhwmbemmedmlib!y.'ﬂ\eCompmy

dmsm:mywenminwnlhbﬂityhu" 2! it's exi in the dalone fi

(ix) Coatingent Assets
Contingent assets are neither

(x) Capital commitments
ClpﬁalCmminehml’w-mowunlpm:huM(mddvm)imadwmfwmkumnfusm/mhn:ofm.

ised nar disclosed in the ’y fin

(xi) Casb and cash equivalents
Cuhﬂmmmuﬁahmmwhu!bypmﬁtfonbyenislﬂmdhﬂnu&mofmﬁmsdnmmﬁmmdﬂmaw&mum
omming:ﬂmpuammundﬂnoﬁnmw, iated with § %uﬁm@mmmmmmmmmm

the asset.
h&mmmﬂmmmmmmn!&nmmﬂ ilable. If no such

p nt, depreciation is provid mhmhdmyingmndmemmiumwmﬁ&

(xiv) Gratalty

whnmwmmm&c licable Jaws and regulations, is ot stat ily d: ,faummumm.mcmﬁwmdomdom
mﬂudﬁbﬂjwcﬁmmmmmwmiwmtdm‘ dingly, no provision or discl hmammmmmmmmm

statements as st 315t March, 2025,




Vedanta Displays Limited
Summary of significant accountiog policies and otber explsnatory information for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

3 Recent pronouncements )
anuydcmmrm)mﬂumun&'ﬁumuwm“uum dards under C (Indian A S ds) Rules as issued from time to
time. As on March 31, 2025, MCA has notificd following new or ch 10 the existing standards spplicable to the Company :

‘The Ministry of Carporate Affairs (MCA) notified the Ind AS 117, Insurance Contracts, vide notification dated 12 August 2024, under the C {Indian A 8
Amendment Rules, 2024, which s effective from annual reporting periods beginning on or after 1 Apeil 2024,

Ind AS 117 Insurance Contracts is a compreh new dard for covening jon and ion and discl Ind AS 137
xenheuhdASlO‘humchhﬂASllhwlmmdllypuofmmammmwdlssofhmofmudmm&mumluwwmmwﬂ
with di features; a few scope exceptions will apply. Ind AS 117 is based on a general model, supplemented by:

= A specific adaptation for mlhﬁm..." ion festurcs (the varisble fee spproach)
* A simplified app {the premi llocation epproach) mainly for short-di
mwm«imwunm:mmwnmmmmr pany’s sep financial as the Company has not entered any contracts in the nature of insurance

contracts covered under Ind AS 117,

The MCA natified the Comg (Indian A ing Standards) Second Amend; Rules, 2024, which amend Ind AS 116, Leases, with respect to Lease Liabitity in & Sale and
Leaseback.

Themcdmmapeuﬁclb-mqnmhnsﬂahmmmmwma&chuahsbﬂwummnubndw a5
recognise any amount of the gain or loss that relates to the right of use it retains.
ThnnundmncfﬁcnvsfwmmmbmmummApnlzoumdmbuw&wdmwunlyb
date of mitial application of Ind AS 116,
The amendments do not have & material impact on the Company's seprate financial but may have impact on group @




Vedanta Displays Limited
Standalone Statement of changes in equity for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

(a) Equity share capital

Equity shares of INR 1 each issued, subscribed and fully paid Number of shares Share capital

As at 31 March 2023 " 93-88 . 93-38
Add: issue of equity share capital ,390. ,590.
As at 31 March 2024 2,59500 z
Add: issue of equity share capital P =
As at 31 March 2025 259500 ~2,59500
(b) Other equity

For the year ended 31 March 2025:

Particulars Retained earn Total

As at 31 March 2024 (2,419.30) (2,41930)
Loss for the year (1,079.07) (1,079.07)
Other comprehensive loss - ”
As at 31 March 2025 ‘gﬁ”..ﬂ) 13498-31!
For the year ended 31 March 2024:

Particulars Retained earnings Total

As at 31 March 2023 (0.31) (0.31)
Loss for the year (2,418.99) (2,418.99)
Other comprehensive loss - &
As at 31 March 2024 gzlug.sq !2419.30;
e ——

Corporate Information
This is the Standalone Statement of Changes In Equity referred to in our report of even date,

" For M. P. Chitale & Co.
Chartered Accountants
Firm Registration no : 101851 W

Ssgheb-

S, o
Saaat Chitale

Partner

Membership No.: 143700

Place: Pune
Date: 24/04/2025

For and on behalf of the board of directors of

Vedanta MPH”LW;
A st

{

V-

Mansi Dhiman
Director
DIN: 07597797



Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

3 Current financial assets - Cash and cash equivalents

Cash-in-hand

Balances with banks:
- In current accounts
-lndepositmmwiﬁoﬂgjnalmnmityonnwmhotlm

4 Other curreat assets

Advances to creditors
Balance with govemnment authorities

As ot As at
31 March 2025 31 March 2024

17.88 43841
17.88 43841
As at As at
31 March 2025 31 March 2024
0.01 .
367,12 288.82
367.13

\




Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

(All Amount are in INR Lakhs, unless otherwise stated)

Vedanta Displays Limited
Summary of significant accounting policies and other explenatory informstion for the yesr ended 31 March 2025

(All Amount are in INR Lakhs, unless otherwise stated)

0] Borrowings
Non. 5 i _
Maturity Terms of | Interest rate As at As at
Date repayment 31 March 2025 | 31 March 2024
Unsecured
Frum related parties
r - Loan from holding company (Refer note below) 30-May-2026 | Principal & 10.40% 436.16 -
at maturity
r 21-Oct-26 | Principal & 10.70% 21491 -
Interest
[at maturity
Non-current borrowings (as per bal. sheet) 651.07 -
Notes:

Vedanta Limited (VEDL) has sanctioned two Jong-teem loan facility of Rs. 8.80 Cr at 10.40 % and Rs 4.70 Cr at 10.70% to the Company Vedanta Display Limited on 31

i

Mny2024:nd220:mb:r2024rcspccdvely«:\spcrchcmofngmcmtbod-:pn’ndpdmd' are pay
[nteeest shall be accrued daily on aggregate outstanding amount of loan from time to time on the basis of 365 days in a year.

on y, which 15 2 years from the agreement date.

Borrowings are subsequently measured at amortised cost and theref donb ings arc included in the respective amounts.
8  Current financial ligbilities - Trade payables
As at As at
31 March 2025 31 March 2024
8.1 Trade payables
- total outstanding dues of micro enterprises and small enterprises * "
- total outstanding dues of creditors other than micro enterprises and small enterprises . 2023
- total outstanding dues to related parties (refer note 17) 21.74 12.96
21.74 33.19
= e
8.2 Trade payables Ageing Schedule
As at 31 March 2025
Outstanding for following periods from due date of payment
Particulars Unbilled | Notdue | Lessthanl| 1-2years 2-3 years More than 3 Total
year years
| Total outstanding dues of MSME-undisputed -
Total outstanding dues of creditors other than MSME-
undisputed 8.78 12.96 21.74
- - 8.78 1296 - - 21,74
As at 31 March 2024 o
Outstanding for followi from due date of payment
Particulars Unbilled | Not due "“;:r" " 12yean - T3yeans M";‘u‘:‘;‘ # Total
Total outstanding dues of MSME-undisputed i <
Total outstanding dues of creditors other than MSME- b
- 33.19 A\ Ay 33.19
: = | _ BB o B EERT)
y 3 As at Asat
9  Financial liabilities carried at amortised cost: 31 March 2025 31 March 2024
Non-current
Accrued interest on loan g .
Current
Payable to related parties (refer note 17) ; 604.42 260,25
Employee related payables . 144,03
Other payables 8.94 68.81
» 613.36 373.09
10 Other liabilities 7
As at Asat
31 March 2025 31 March 2024
Current
Stawtory dues payable 1.89 44.95
o g 189 34.95
rovisions
M As at As at
31 March 2025 31 March 2024
Provision for audit fees 0.32

0.32




Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

(All Amount are in INR Lakhs, unless otherwise stated)

5 Equity Share Capital

Particulars As at As at
31 March 2025 31 March 2024
Authorised cquity share capital:
3,000 lakh (31 March 2024: 3000 lakh) equity shares of INR 1/- each 3,000.00 3,000.00
3,000.00 3,000.00
Issued, subscribed and fully paid-up share capital:
2,595 lakh (31 March 2024: 2,595 lakh) cquity shares of INR 1/- each 2,595.00 2,595.00
L1 -l R
5.1 Reconciliation of number of equity shares
Particulars Number of Shares Share Capital
As at 31 March 2023 5.00 5.00
Issued during the year 2,590.00 2,590.00
As at 31 March 2024 2,595.00 2,595.00
Issued during the year - -
As at 31 March 2025 __2:595.00 2.595.00
5.2 Details of shareholders holdings more than 5%
Equity shares of INR 1 each fully paid
As at 31 March 2025
Name of the shareholder Number of Percentage
shares held of holding
Vedanta Limited (Immediate holding company along with its nominees) 2.595.00 100.00%
2,595.00 100.00%
As at 31 March 2024
Name of the shareholder Number of Percentage
shares held of holding
Vedanta Limited (Immediate holding company along with its nominees) 2.595.00 100.00%
259500 100.00%
5.3 Rights, preferences, restrictions
Equity shares

The Company has a single class of equity shares, Accordingly, all equity shares rank cqually with regard to dividends and share in the Company's residual
assets. The equity shares are entitled 10 receive dividend as declared from time to time. The voting rights of an cquity sharcholder on a poll (not on show of
hu?ds) are in proportion to its share of the paid-up equity capital of the Company. On winding up of the Company, the holders of equity shares will be
entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts, in proportion to the number of equity shares

held.

5.4 Details of shares held by Promoters
Equity shares of INR 1 each fully paid up
As at 31 March 2025
Promoter Name No. of shares at the | % of Total Shares | % change during
— ; e end of the the year
Vedanta Limited (Immediate hol ) its nominecs 2,595.00 100.00% 100,
‘,’ ({6 259500 100.00% 100.08%
As at 31 March 2024 )‘—
Promoter Name s /(,:,}// No. of shares at the | % of Total Shares | % change during
; ;.::\’\ end of the year the year
. 2,595.00 100.00% 100.00%,
259500 100.60% 100.00%
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Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

6 Other equity

Particulars Retained earnings Total

As at 31 March 2023 (0.31) 031)

Loss for the year (2,418.99) (2,418.99)
Other comprehensive loss - B
As at 31 March 2024 (2,419.30) (2/419.30)

Loss for the year (1,079.07) (1,079.07)

Other comprehensive loss - -
As at 31 March 2025 (3,49837) 3,498.37)

6.1 Nature and purpose of reserves

Retsined earnings
Surplus/(deficit) in the statement of profit and loss are the results of the Company camed till date net

’

S
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-Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

(All Amount are in INR Lakhs, unless otherwise stated)

12 Other income

Other non-operating income
Bonus written back
Miscellaneous income

13 Employee benefits expense

For the year ended
31 March 2025

For the year ended

31 March 2024

2

For the year ended  For the year ended
31 March 2025 31 March 2024
Salaries, wages and bonus 743.16 619.45
Leave encashment 12.75
Other allowances 248.25 187.55
Staff welfare expenses 1.67 1.68
1,005.83 808.68
14 Finance costs
For the year ended  For the year ended
31 March 2025 31 March 2024
Interest on:
- Short term borrowings - 6.39
- Loan from holding company 36.54 -
36.54 6.39
15 Other expenses
For the year ended  For the year ended
31 March 2025 31 March 2024
Legal and professional fees 11.89 1,378.73
Retainership fees 17.17 131.09
Communication 0.04 p
Boarding and lodging 18.54 38.21
Rates and taxes 0.10 33.30
Rent expenses 7.10 7.00
Foreign exchange loss 0.22 5.41
Vehicle hiring charges 1.00 5.20
Legal expenses - 3.12
Bank charges 0.50 1.39
Payment to auditors* 0.35 0.30
Books and periodical 0.33 0.17
"w'» Bonus written back (22.17) -
Miscellenous expense 1.63 =
36.70 1,603.92
* Payment to auditors, inter alia, includes following:
For the year ended  For the year ended
31 March 2025 31 March 2024
Statutory Audit fees 0.35 0.30
Tax Audit fees & o
Reimbursement of expenses ) % &
0.35 0.30

#Excluding applicable taxes,

FRN NO
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§ . Vedanta Displays Limited
| Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
i . (All Amount are in INR Lakhs, unless otherwise stated)

16 Earning per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted
average number of Equity shares outstanding during the year. :

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on
the compulsory convertible debentures) by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity

The following table reflects the loss and share data used in the basic and diluted EPS computations:
For the year ended  For the year ended

31 March 2025 31 March 2024
Earnings per equity share
§ Loss attributable to equity shareholders for calculating basic eamings per share (2) (1,079.07) (2,418.99)
Weighted average number of equity shares outstanding during the year to compute
basic earnings per share 2,595.00 902.54
Nominal value of equity shares (%) 1.00 1.00
Basic and diluted earnin, h o ¥
gs per share %) . M??}: (0.42) (2.68)

" T N\

o~
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Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

(All Amount are in INR Lakhs, unless otherwise stated)

17 Related party disclosure )
In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 “Related Party Disclosures”, name of the related parties,

related party relationships, transactions and outstanding balances are as follows:
a) List of related parties
Related party where control exists

Holding company Vedanta Limited
Holding company till 27 July 2023 Twin Star Technologies Limited
Ultimate holding company Volcan Investments Limited, Bahamas

Key management personnel

Director AKARSH KATTINGERI HEBBAR
Director AJAY AGARWAL

Director MANSI DHIMAN

CFO ABHILASHA BHANDARI

Cs VRINDA GILDA

Fellow Subsidiaries Vedanta Semiconductors Private Limited

b) Transactions with related parties
Particulars

For the year ended  For the year ended

31 March 2025 31 March 2024
Transactions with holding company
Vi imi
Subscription to equity share capital - 2,595.00
Funds borrowed during the year 618.18 -
Rent expenses 7.10 7.00
Other Operating Expenses 1.03 5.00
Interest expense 36.54 -
Transactions with fellow subsidiaries - Vedanta Semiconductors Private Limited
Funds borrowed during the year - 400.00
Repayment of borrowings during the year - 400.00
Interest on loan - 6.39
Other operating expenses 318.68 260.25
Remuneration of Key Mangerial Personnel 543.16 -
¢) Balances with related parties
Particulars As at As at
31 March 2025 31 March 2024
With holding company - Vedanta Limited
Equity share capital 2,595.00 -
Borrowings g 651.07 -
Trade payable 21.74 12.96
Accued interest on loan & "
With other related parties - Vedanta Semkondnttoﬂfw‘ﬁ :
Other payables oW » 604.42 260.25

1

It




- Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

- (All Amount are in INR Lakhs, unless otherwise stated)
18 Fair values
Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments.

Carrying value Fair value
As at As at As at As at
31 March 2025 31 March 2024 31 March 2025 31 March 2024

Financial assets carried at amortised cost

Trade Receivable - -~
Cash and cash equivalents 17.88 438.41 17.88 43841
Other financial assets - “ é i
Total 17.88 438.41 17.88 438.41
Carrying value Fair value
As at As at As at As at

31 March 2025 31 March 2024 31 March 2025 31 March 2024

Financial liabilities carried at amortised cost

Borrowings 65107 . 651.07 .

Trade payables : ’gsﬁc 33.19 21.74 33.19

Other financial liabilities I ) S 473.09 613.36 473.09

Total 7. 128617 i\ 506.28 1,286.17 506.28
] -

I
*The management assessed that fair values of cash and cash equivalents, qt}héqrjﬁnancial assets, trade payables and other financial liability
approximate their carrying amounts largely due to the shop-t miaturitics of these instruments.

*Borrowings having maturity of 2 years W S W




. Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025
(All Amount are in INR Lakhs, unless otherwise stated)

19 Fair Vaiue Hierarchy

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value hicrarchy, described as
follows,baedonﬂnlmstlevdinmmissimiﬁmm&nﬁirvalmmeummuamk:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for whi level input that is significant to the fair value measurement is unobservable

Since all the financial assets and |
and liabilities are not measured.




- Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

-(All Amount are in INR Lakhs, unless otherwise stated)

20 Financial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables and other financial liabilities. The main
purpose of these financial liabilities is to finance the company’s operations. The Company’s principal financial assets include loans,
investments, trade and other receivables, cash and cash equivalents and other financial assets.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these
risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk. Financial instruments affected by market risk

include loans and borrowings, deposits,

Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest

rates. The company is not exposed to the risk of changes in market interest rates as it has no borrowings and all other financial instruments are
non interest bearing.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange

rates. The Company are exposed to foreign currency risk arising from changes in foreign exchange rates on foreign currency loan, derivative
financial instruments and operating payables/receivables. The Company enters into foreign exchange derivative contracts to mitigate
fluctuations in foreign exchange rates in respect of these loans.

The following table analysis foreign currency risk from financial instruments relating to USS as of 31 March 2025 and 31 March 2024:

Particulars As at As at
31 March 2025 31 March 2024
Other financial liabilities
- Other payables - 34.94
The following tables demonstrate the sensitivity (o a reasonabl ible change in USD/Rupee exchange rates, with all other variables held
Increase/decrease in forex rate Effect on profit before tax (Rs. In lakhs)
Increase by 1% - (0.35)
Decrease by 1% - 0.35

Credit risk

Credit risk refers to the risk that the counter party will default on its contractual obligations resulting in financial loss to the Company. The
Company is not exposed to credit risk for receivables company has no trade receivables . In respect to the bank deposits, the Company limits
its exposure by dealing with creditworthy and reputable banks.

Liquidity risk

unacceptable losses or risk damage to their reputation.
The Company assessed the concentration of risk with X tb_a" its debt and concluded it to be low. The Company has access to a
sufficient variety of sources of funding and debt maturing within 12 months.

[i -

The table below summarises the maturity profile of any's financial liabilities based on contractual undiscounted payments.

A
Lessthan1year 7 1to5 years > 5 years Total

As at 31 March 2025 ;

Borrowings - 651.07 - 651.07
. Trade payables 21.74 - - 21.74

Other financial liabilities 613.36 - - 613.36

635.10 651.07 - 1,286.17

As at 31 March 2024 by

Trade payables 33.19 &/{ T ”

Other financial lizbilities 473.09 AN .

506.28 \ | -
M ‘




-Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

.(All Amount are in INR Lakhs, unless otherwise stated)

21 Capital management

For the purpose of the Company’s capital management, capital includes issued equity share capital, securities premium and all other equity
reserves aftributable to the equity holders of the company. The primary objective of the Company’s capital management is to maximise the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.
The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

Particulars As at As at
31 March 2025 31 March 2024
Borrowings including accrued interest 651.07 -
Less: Cash and cash equivalents * (17.88) (438.41)
Net debts 633.19 (438.41)
Equity** (903.37) 175.70
Total Capital (903.37) 175.70
Capital and net debt*** {270.18) (262.71)

Gearing ratio (%) -234.36% 166.88%

* This includes bank balances other than cash & cash equivalents, which the Company has invested in term deposits.
** Equity is aggregate of Equity Share Capital and Other Equity

In order to achieve this overall objective, the Compa
covenants attached to the interest-bearing loans and b
covenants would permit the bank to immediately o
interest-bearing loans and borrowing in the current perjoc

ApIr management, amongst other things, aims to ensure that it meets financial
ngs that define capital structure requirements. Breaches in meeting the financial
and borrowings. There have been no breaches in the financial covenants of any

AR
74 ‘3('m‘r 2025 and 31 March 2024.
o \ ’
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

| (ANl Amount are in INR Lakhs, unless otherwise stated)

22 Ratio Analysis snd its elements

Ratio Numerator Denominator As at As at Percentage Reason for variance
31 March 2025 31 March 2024 Change |
[Current ratio Current Assets Current Liabilities 0.60 1.32 -54%| There is decrease in current ratio majorly
due to increase in payables to related
S Dt party to VSPL
Debt- Equity Ratio Total Debt Shareholder's Equity -72%) NA®* 100%| This change is due to increase in
borrowings fom VEDL
Debt Service Coverage ratio Eamings for debt service |Debt service -2853%| NA®* 100%{ This change is due to Interest liability on
borrowings fom VEDL
Return on Equity ratio Net Profits after taxes - Average Shareholder's 297% -2682% -111%]{The resultant impact is due to loss and
Preference Dividend 1Equil negative equity
Inventory Tumover ratio Cost of sold Al Inven NA® NA®| NAY
Trade Receivable Tumover Ratio |Net credit sales Average Trade Receivable NA* NA*| NAY]
Trade T Ratio __[Net credit purchases Average Trade Payables NA* NAJr NA*|
Net Capital Turnover Ratia Net sales Working capital NA' NA® NA
! Profit ratio et Profit Net sales NA NA* NA*
Return on Capital Employed Eamings before i Capital Employed 413% -241260%| ~100%| The resultant impact is due to loss and
taxes  —— Im’w capital employed
{ Retumn on Investment Interest (Finance Income) |investment b NAY| NA®|
| -3
*NA- Not Applicable due to company has no Debt, Inventory, Trade receivables, 2 the period ended March 31,2025
**NA-Not Applicable e o
£
’ Ry
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2025

(All Amount are in INR Lakhs, unless otherwise stated)

23 Other Statutory Information

(i)  The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for hoiding any
Benami property.

(ii)  The Company does not have any transactions with companies struck off.

(iif)  The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

(v)  The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(wbedmmeadedinwﬁﬁngorothemrise)dmtheCompmy shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any such transaction which are not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961

(viii) Title deeds - The company does not hold any immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee).

(ix) Revaluation - The company does not own any PPE including intangibles for period ended 31 March 2024
(x) Borrowings - The company has no borrowings from any bank or financial institution.
(xi)  Wilful Defaulter- The company is not declared as wilful defaulter by any bank or financial institution.

(xii) Compliance with number of layer of companies- the company has complied with the number of layers prescribed under clause (87) of section 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

(xiii) Compliance with approved Scheme(s) of Arrangements — Company has not entered into any Scheme of’ arrangements in terms of sections 230
to 237 of the Companies Act, 2013

(xiv) Utilisation of Borrowed fund and share premium - Company had borrowed funds from its holding company "Vedanta Limited". The loan is
repayable after 2 years. :

(xv) Loans & Advances: Company has not advanced any loan during the year,

(xvi) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come
into effect has not been notiﬁednndthefmalnﬂa/inletpmnliuuluvenotyctbeenimsed]‘beCompmywiﬂassustbeimpactoﬁheCode
when it comes into effect and will mcou-dmyrelatedimpauhthepaiodtheCodebecomaeﬂ'eaive.

(xvii) Based on and to the extent of information received by the Company from the suppliers during the year reagrding their status under the Micro,
SmﬂlndeEmisuDevelopummAct,zoos (MSMED Act), there were no amount payable to MSME vendors as of 31st March,
2025 and 31st March, 2024, e Lli\.','). N

(xviii) The company is yet to commence its operations. The losses aggregating; akhs. However, the Company
has operational and financial support form its holding affiliates to carry out uninferruptec ,"gddiscbmgeitsliabiliﬁesin
ordinary course of business. il ; ®y

% '
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