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INDEPENDENT AUDITOR’S REPORT
To the Members of Vedanta Finance IFSC Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Vedanta Finance IFSC Limited (“the
Company”), which comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
profit including other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board of Directors’ report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in in
paragraph (i)(vi) below on reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“‘Annexure 2" to this report;

(9) In our opinion, the Company has not paid / provided any managerial remuneration to its
directors during the year and hence the provisions of Section 197 read with Schedule V of the
Act are not applicable to the Company for the year ended March 31, 2026.

(h) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi)
below on reporting under Rule 11(g).

() With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 36 to the financial statements:

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and
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c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material

misstatement.
V. No dividend has been declared or paid during the year by the Company.
Vi. Based on our examination which included test checks, the Company has used accounting

software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software except that, audit trail feature is not enabled for direct changes to
data in certain tables when using system administrator access rights, as described in note
42 to the financial statements. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with in respect of accounting
software.

For SBH & CO
ICAI Firm Registration No.: 121830W
Chartered Accountants

Rakesh M. Agrawal
Partner
Membership No.: 124943

UDIN: 226124942 S FFM JH SRS

Place: Bhiwandi
Date: 15" June 2026
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Vadsota Pinance IFSC Limsited

STANDALONE BALANCE SHELT AS AT 31 Maerch 2026

(Period: 18 Novamber 2025 1o 31 March 2025)

Notes

3t March 2026

(Rl

EQUITY AND LIABILITIES
Shareholders’ Fumds

Share capital

Reserves and surplus

Lisbilides
Curveut tighilities
Provisi

Share spplication moaey pending allotment

Non-earreat isbilitte
Long-term borrowings
Defrred tax tinbilitics (net)
Trade Puyablas

Deferred tax linbilitios (cet)
Other long tam Liabilities
Long-torm provisions

TOTAL
ASSETS

Carrent assets
Cash and bank balances

TOTAL

(050

Summary of Sigmificant Accounting Policie:
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For and ca behalf of the

W,D,,, ~D—

Gopi Chand Maddels Mansi
Director Director
DIN: 10309465 DAN: a7597797
Place: Delhi Piace; Dolld
Date: 15th Juns 2026

Date: 19th Jono 2026
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Vedants Flasnce IFSC Liznjed
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YRAR ENDED 31 March 2026
Por the parod 18 N ber 2025 to 31 Mauch 2026

Notes

For the ywar caded
31 March 2026

!
;

INCOME

Revenuo from operations

Lens: Excisa dusy

Rovenue from operations (net) - Busincss support sarvico
Othicr income

Total laceme (1)

RXPEINSES

Other expenses
Flosoce costs

Tetal Expenses (1)
Loes before tax (I-II)
Tax expemset
Currout tax

Defizrved tax
Tatal tax sxpeases

Loss for the year

Earsiags per equity shere
[Basies and dluted]

il
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Summmary of Significant Accounting Poliae: [
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Fu IFSC Licmited

For and ea behalf of the bosrd of dis of Ve
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Director

Place: Dol
Dats: 15th Juno 2026




Vedunta Fiaance IFSC Limited
io_tubsmddu‘ﬂnﬂﬁﬂ:ﬁhuhbr&ey_r-ddll Mareh 2026
{Penod |8 Navember 2025 10 31 Nﬂm

Vedanta Fiasace IFSC Limited
Netes tu standalenc finznclal statements for the year ended 31 March 2026

NOTE 1: RESERVES AND SURPLUS

J1 March 2026
in Lakhs)
Deficit in thre Stateeaent of Profit and Loss
Balance as per fast foancial statements -
Loss for the year e
TOTAL —_—

For and ou behalf of the board of directors of Vedsata Finance (¥SC Limimd

frs M

Gopi Chend Maddzln Maasi
Director Director

DIV 10309465 DIN: 075977197
Place: Deihi Place: Deitu

Date: 15th June 2026 Date: 1 5th Jjune 2026




Vedaata Finance IFSC Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 March 2026

For the perlod 18 November 2025 to 31 March 2026

Particulars

31 March 2026
(Rs. in Lakhs)

A. Cash flow from Operating Activities
Net loss as per Statement of Profit and Loss

Adjustments for:
Net gain on sale of mvestments
Interest income from loans to related parties
[nterest income on bank deposit
Interest on income tax refind
Provision for diminution in valuc of investment in subsidiary company
Provision of doubtful receivables
Provision of doubtfll loans and advances
[nterest and finance charges

Operating loss before working capital changes

Movements in working capital :

Increase/(decrease) in trade payables
[ncrease/(decrease) in long-term provisions
[ncrease/(decrease) in other long-term liabilities
Increase/(decrease) in other current ligbilities
(Increase) in other current assets
Decrease/(increase) in other non current assets
Decrease/(increase) in other current assets
Decrease/(increase) in fong-term loans and advences
(Increase) in long-term loans and advances
(Increase) in short-tenm loans and advances

Change in working capits]

Cash (used)/genersted from in operations
Direct taxes paid (net of refunds)

Net cash used Im Operating Activities

B. Cask flow from Investing Activities

(Purchase) of cuirent investments
Sale of current investments
[nvestment in equity shares of subsidiary
interest income from loans w related parties
Net gain on sale of investments

Net cash used In Imvesting Activities

C. Cash flow from Flnancing Activities

Repayment of short term loan to holding company

Proceeds of igsue of compulsorily convertible debentures

Proceeds from issue of share capital (including sceurities premium)
Proceeds of short term borrowings

Proceeds of issue of shares

Interest income

Interest paid

Net Cash flow from Financing Activitles

(0.30)

(0.50)




Net Increase in cash and cash equivaleats
Cash and cash equivalents as at beginning of year

Cash and cash equivalents as st year end

Components of Cash and cash equivalents:

31 Mareh 2026
(Rs. in Lakhs)
Total cash and cash equivaleats
For 20d on bebz!f of the board of directars of Vedants Finance IFSC Limited For SBH & Co
Chartered Accountants
ICAI Registration NIIIIITI': 121830W
o I &
0"”) A T2 6“ CO
(~ : ) ’
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pi Chand Maddela
Director
DIN: 10309485
Place: Delhi
Date; 15th June 2026

Dhiman
Director
DIN: 07597797
Place: Dethi
Date: {5th June 2026

Date: 15th June 2026



Vedanta Fingoce IFSC Limited
Motes to standalone financial statements for the year ended 31 March 2026

For the period 18 November 2025 to 31 March 2026

NOTE 1. CORPORATE INFORMATION

Vedanta Finance IFSC Limited (‘the Company’) is a company domiciled in India and incorporated under the provisions of the Companies Act,
2013.The (_Tompa.ny was incorporated on a 18th November 2025. This entity will function as the Global Treasury Center ("GTC') to streamline
and centralize the Group's treasury operations. The Company intends to apply for various registrations to conduct its treasury functions within the

IFSC.

NOTE 2. BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian

GN_\P)- The Company has prepared these financial statements to comply i all material respects with the accounting standards notified under
section 133 of the Companics Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 and Companies (Accounting

Standards) Amendment Rules, 2016. The financial statements have been prepared on an accrual basis and under the historical cost convention,

NOTE 2.1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

(©)

@

Use of estimates
The preparation of financial statements in conformity with the lodian GAAP requires the management to make judgments, estimates and

assumptions that affect the reported amounts of rvenucs, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or labilities in

future periods.
Borrowing costs
Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the arrangement of borrowings

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period

they occur.

Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date or which such investments are made,

are classified as current investments. All other investments are classified as long-tenn investments.
On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as

brokerage, fees and duties.
Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment basis.

However, provision for diminution in value is made to recognize a decline other than temporary in the value of the investments.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the statement of profit

and loss
Forelgn currency transiation

Fareign carrency transactions and balances

Initial recognition

Foreign currency transactions are recorded in the reporting cusrency, by applying to the foreign currency amouat the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are retransiated using the exchange rate prevailing at the reporting date. Non-monctary iters, which arc
measured in terms of historical cost denominated in a foreign curreacy, are reported using the exchange rate at the date of the transaction. Non-
monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency, arc translated using the exchange
rate at the date when such value was determined.




Vedants Finaoce IFSC Limited

Notes to standalone financial statements for the year ended 31 March 2026

(e

"
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Exchange differences
Exchange differences arising on the settlement of monetary items or on restazment of monetary items at rates different from those at which they

were initially recorded during the year or rcported in previous financial statements, are recognised as income or as expense in the year in which
they arise.

[ncome Tax

Tax cxpense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Current income tax relating to items recognized directly in equity is recognized in equity and not [n

the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year
and reversal of timing differences for the carlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enacted at the reporting date. Deferred income tax relating to items recognized directly in equity is recognized in equity and not in the statement of

profit and loss.

Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised for deductible timing differences only
to the extent that there is reasonable certainty thar sufficient future taxable income will be available against which such deferred tax asssts can be
realised. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realised against future taxable profits.

At each reporting date, the company re-assesses unrecognised deferred tax essets, It recognises unrecognised deferred tax asset (o the extent that it
has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such

deferred tax assets can be realised.

The carrying amount of deferred tax assets arc reviewed at cach reporting date. The company writes-down the carrying amount of deferred tax
asset to the extent thar it is no longer reasonably certain or virtually certain, as the case may be, that sufficicat fiture taxable income will be
available against which deferred tax asset can be realised. Any such write-down is reversed to the extent that it becomes reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available.

Deferred tax asscts and deferred tax liabilities are offset, if a legally enforceable right cxists to set-off current tax assets against current tzx
liabilities and the deferred tax assets and deferred tax liabilities relate to the same taxable entity and the same taxation authority.

Earpings Per Share

Basic camings per share are calculated by dividing the net profit or loss for the pericd attributable to equity sharcholders by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding. without a corresponding change in resources.

For the purpose of calculating diluted earings per share, the net profit or loss for the pericd attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions

A provision is recognised when the company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the reporting
date. These estimates are reviewed at cach reporting date and adjusted to reflect the current best estimates, Where the company expects some or all
of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the statement of profit and loss, net of any reimbursement.




Vedanta Finance IFSC Limited
Notes to standalone finaacial statemeats for the year ended 31 March 2026

(h) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence
of one or more uncertain future cvents beyond the control of the company or 8 present obligation that is not recognised because it is not probable
that an outflow of resources will be required to sertle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be cecognised because it cannot be measured reliably. The company does rot recognize a contingent liability but discloses its
existence in the financial statements.

(i) Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise of cash ar bank and in hand and short-term investments with an
original maturity of three months or less.

(i) Leases
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the icased item, are classified as operating

leases. Operating lease payments are recognized as an expense in the starement of profit and loss on 2 straight-line basis over the lease term.

(k) Presentation of EBITDA
The Company has elected to present ¢amings before interest, tax and depreciation (EBITDA) on the face of the Statemeat of profit and loss. This

is not required under AS1. The EBITDA is not defined AS. AS compliant Schedule [T allows companies to present line items, sub line items and
subtotals to be prescnted as an addition or substitution on the face of the financial statements when such presentation is relevant for understanding

of the Company's financial performance or position.
Accordingly, the Company has elected to present EBITDA as a scparate line item on the face of the Statement of profit or loss. The Company
measures EBITDA on the basis of profit/(loss) from continuing operations. In its measurement, the Company does not include depreciation

exnense. interest income. interest exnense and tax exnenses.
(D First Financial Statements
ts incorporation on 18 November 2025. Accordingly,

These financial statements are the first prepared by Vedanta Finance [FSC Limited since i
they cover the period from 18 November 2025 to 31 March 2026. No comparative figures have been presented as there were no prior financial

statements.






