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Western Cluster Limited

Statements of responsibijities of the Board of Directors

The Board has general powers to manage the business of the Company.

2 The Boat_‘d of Directors is responsible to ensure that the books of accounts of the Company
are kept in a manner considered suitable for reporting and other retevant purposes.

In particular, the Board is responsible to:

a. ensure that the accounting records of the Company are satisfactorily maintained and
its ﬁnar_\cial statements presented In accordance with authoritative standards and other
goveming policies applicable in such regard.

b. select suitable accounting policies and apply them consistently;

c. state whether applicable accounting standards have been followed, subject to any
material departures to be disclosed or explained in the financial statements;

d. ensure that the financial statements are prepared on the going-concem basis unless
it is inappropriate to presume that the Company will continue in business;

< In summary, the Board is responsible to ensure that proper accounting records are kept, which
disclose with reasonable accuracy, at any time, the financial position of the Company. The
Board is responsible to put in place the relevant mechanism for safeguarding the assets of
the Company and to take reasonable steps for the prevention of fraud and other forms of
irregularities, and the prompt detection of those that might nonetheless occur.

4. The Board is also responsible to annually appoint competent auditors to examine the books
of the Company, subject to ratification be ratified by an affirnative vote of the shareholders at
their annual meeting. The Board shall cause to be printed a copy of the auditor's report,
together with the relevant statements accompanying such report.

5. The Board may appoint members of management committees as it may deem necessary; and
may delegate to the committees such powers as the Board considers relevant and necessary.

The above statement of responsibilities of the Board with respect to the financial statements of the
Company shall be read in conjunction with the statement of the Auditor's responsibilities set out on
the next page of this document. This is necessary and is being done with the view to distinguishing
for the benefit of shareholders and other users of the financial statements the respective
responsibilities of the Board of Directors and the Auditors in relation to the audited financial

statements of Western Cluster Limgﬂ(V{CL).
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PKF Liberia

PKF

Accountaiits &
business advisers

Independent Auditor's report
To the Shareholders

Western Cluster Limited (WCL)

Report on the audit of the financial statements
Opinion

We have audited the financial statements of the Westemn Cluster Limited (WCL); which comprises
the Balance Sheet for the year ended March 31, 2023, the Income Statement, Statement of
Changes in Shareholder's Equity and Statement of Cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies and
other explanatory notes.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of Westemn Cluster Limited (WCL) as at March 31, 2023, and its financial

performance and cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditor's
responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the International Ethics Standards Board
for Accountants (IESBA) Code of Ethics for Professional Accountants together with the
ethical requirements that are relevant to our audit of financial statements in Liberia, and have
fulfilled our other responsibilities under those ethical requirements and IESBA-Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matter

Key audit matters are selected from matters, which are communicated with those charged
with governance. Matters which are discussed with those charged with governance are then
evaluated by the auditor who then determines those matters which required significant
auditor attention during the course of the audit.

Based on our audit of these financial statements of the Company, we did not identify any key
audit matter that is required to be reported as key audit matter.

Other information

The directors of the Company are responsible for other information. The other information
comprises all of the information included in the annual report other than the financial
statements and our auditor’s report thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. ’

Based on the work we have performed; we conclude that there is no material inconsistency
in other information. We therefore have nothing to report in this regard.

Tol +231-8868-513 980 » 231-888-510 603 » 231-888 835-784 « 231-860-195 656 » Emall: pifiiberiag®pkf.com.ir «
. PKF Liberia ¢ Randall Street ¢ Lara Buliding e Third Fioor e Sult 34 « P.O
Contact Persons: Nim'ne E. Mombo 8r., Managing Partner, Prof. D,

yahoo.com
. Box 10-3835 « 1000 Monrovia 10 « Liberia
Ansu Sonli 8r., Pariner, Steven D, Seimavula, Partner, Dr. Patienca Adzo Dzebu, (Mms ), Director

MMhanMthKFlmunmmmmlmﬂmmdoumwmymumy
or habiidy for the actions or inaction on the part of any other individusl member firm or firms.
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The ﬁnancial statements of the Company have been Prepared using the going concern basis
of accounting. The use of this basis of accounting is appropriate unless management either

i(?tands to liquidate the Company or to cease operations, or has no realistic alternative but to
0 so.

Going Concern

As at March 31, 2023, the Company total current labilities ex
US$4,882,452 (2022: US$21 ,140,521). However, Manage
the Company's obligations to its creditors will occur as and

s0, where the company has begun full commercialization
company’s liabilities are due to the group.

ceed the total current assets by
ment believes that settlement of
when they become due: especially
of iron ores. Secondly, 70% of the

Management further acknowledge that there is no unc
obligations and will continue In operational existence i
Company of Western Cluster Limited is committed to e
are met fully and satisfactorily as and when due.

ertainty over its ability to meet these
n the foreseeable future. The Parent
nsure that all liabilities of the Company

Responsibilities of mana

gement and those charged with Governance for the financial
statements

Management is responsible for the
statements in accordance with International Financial Reporting Standards (IFRS)

Those charged with

govemnance are responsible for overseeing the Company's financial
reporting process.

Auditor's responsibilities for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the planning and performance of the audit.

Woe also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, designed and performed audit procedures responsive
to those risks, and obtained audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve coliusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

AT,
¥ RCCOUNTAKTS & BUGINESS b
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* Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Evaluate the overall Presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities and business activities within the Company to express an opinion on the
financial statements. We are responsible for the direction, supervision and

performance of the Company’s audit. We remain solely responsible for our audit
opinion.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficlencies in internal control that we identify during our audit.

We are also required to provide those charged with govermnance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and whera applicable, related safeguards.

PKF Llﬁa =
Accountants &

Business advisers

Monrovia

PKF-LiBERIA!
ntnnummsaau;*mess‘i
L ADVISERS |

s




Western Cluster Limited
Statement of Financial Posistion
As at March a1, 2023

March March
2023 2022
Note uss uss

ASSETS:
Non-Current Assets
Development Cost 6 107,480,766 -
Property, Plant, & Equipment 7 8,800,087 -
Total Non-Current Assets 116,080,833 -
Current Assets
Cash and bank balances 3 1,523,603 232,608
Receivables and Advances 4 2,735,223 -
Invantory 8,862,600 -
Prepayments 5 1,602,792 12,107
Other Assets 2,225743 -
Total Current Assets 18,949,961 244,718
Total Assets 133,010,794 244,715
LIABILITIES AND SHAREHOLDER'S EQUITY
Shareholder's Equity
Accumulated losses brought forward (125,832,521) (121,504,592)
Result for the year 87,614,990 (4,327.929)
Total Shareholder's Equity {38,317,5631) (125,832 521)
Non-Current Llabilities
Inter-company payables ] 119,602,000 104,682,000
Other Financial Liabilities 29,803,912 -
Total Non-Current Liabilities 148,496,912 104,692,000
Current Liabilities
Accounts payables 5,720,373 19,725,792
Financial Liabllities 8,100,000 -
Interest payable 761,776 18,060
Salaries payable 51,470 8,463
Taxes payable 8 83,051 13,985
Short-term borrowings 251,644 -
Other liabliities 6863199 __ 1618927
Total Currect liabllities 21,832413  _ 21,385.238
Total Liabllities 171,328,325 126,077,236
Total Liabliities and Shareholder's Equity —133,010,794 244,715

The accompanying notes are an integral part of the financial statements
1
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Director
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Director



Western Cluster Limited
Ihcome Statement
For the Year Ended March 31,2023

Note
Revenue:

Sale of ron Ore (Exports)
Other Income

Expenditures:

Change in Inventory

Employee Benefits Expense 10
Finance Charges 11
Depreciation, Depletion and Amortisation Expenses
Other Expenses 12
Total Expenses

Profit before Exceptional Items

Expectional ltems

Profit / loss for the Year

March March
2023 2022
uss uss

13,059,443 -
16,383,974 -
29,443 417 -
(8,962,600) -
976,386 221,554
15,693,705 25,912
866,978 -
15,575,457 4,080,463
24,149,925 4,327,929
5,293,492 (4,327,929)
82,221,498 =
87,514,990  (4,327,929)

The accompanying notes are an integral part of the financial statements



Western Cluster Limited
Statement of Cash Flows
For the Year Ended March 31, 2023

Operating activities:

Net operating profit/(loss) for the period
Depreciaition

Expectional tems ( Impaimments -Fixed Assets)
Capltalisation of Soclal Contribution

Adjustments required to present cash flow from
operating activities

Changes in operating assets and liabilities
(Appendix A) :

Net cash flows from operating activities

Investing activities:
(Purchase)/sale of long-term assets
Net cash flows from investing activities

Financing activities:
Additional financing from group

Short -term bormowing
Financing from other sources

Net cash flows from financing activities

Net change in cash and cash equivalent
Cash and cash equivalent beginning of period

Cash and cash equivalents at the end of the year

March March
2023 2022
uUs$ Us$
87,514,990 (4,327,929)
866,978 -
(82,221,498) -
(27,915,393) -
(15,218,719) 3,425,583
(36,973,642) (902,346)
(6,790,919) -
(6,790,919) -
15,000,000 1,000,000
251,644 <
29,803,912 -
45,055,556 1,000,000
1,290,995 97,654
232,608 134,954
1 !523|GOS 232!608

The accompanying notes are an integral part of the financial statements



Westemn Cluster Limited
Apprendix A
For the year ended March 2023

Changes In operating assets and liabliities:

Receivables
Inventory
Prepayments
Accounts payable
Other Assets
Financial Liabilities
Interest payable
Salaries payable
Taxes payable
Other liabilities

Net cash used In operating activities

March 2023 March 2022
uss uss$
(2,735,223) -
(8,962,600) -
(1,490,685) (10,159)
(14,005,419) 2,572,989
(2,225,743) -
8,100,000 -
743,716 18,060
43,007 7,802
69,956 10,426
5,244,272 826,465
(15,218,719) 3,425,583

The accompanying notes are an integral part of the financial statements
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Western Cluster Limited
Notes to the financial statements
For the year ended March 31, 2023

1.

21

22

2.3

Establishment

r Limited is a 100% owned subsidiary of Bloom Fountain Limited, a
company formed under the laws of Mauritius. The Company was incorporated in

Liberia on October 18, 2010 to explore investment opportunities in the iron ore sector
in the Westem Region of Liberia. Its Mineral Development Agreement with the
Government of Liberia was ratified by the National Legislature of Liberia on August 3,

2011.

Western Cluste

The principal activities of Westem Cluster Limited are to prospect, explore, mine and
n other companies. The Company is also

market iron oreé and to manage investments i

engaged in importing and exporting goods and services related to the exploitation and

processing of iron ore in Liberia.

The Company's concession agreement with the Govemment of Liberia gives Westemn
to iron ore deposits in the Western Region of Liberia,

Cluster Limited exclusive rights
specifically Bomi Hills, Bea Mountain and Mano River.

Significant accounting policies

Basis of preparation
repared in accordance with International Financial

These financial statements are prep
Reporting Standards (IF RS), under the historical cost convention.

Currency of reporting

These financial statements a
assets as well as all liabilities
States dollars at the applicable year-end rates of
other currencies during the period are brought into

exchange on the dates of the respective transactions.
and circulates freely in the Liberian

The United States dollar Is legal tender in Liberia
economy alongside the Liberian dollar. Rates of exchange petween these two

currencies are market determined.

re expressed in United States dollars. Cash and near cash
denominated in other currencies are translated to United
exchange. Transactions occurring in

the books at the prevailing rates of

Related party disclosure
rcises control over the other

Entities are considered to be related when one entity exe
or the entities aré under common control. Transactions from related parties are

recognized on arm length basis.
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Western Cluster Limited
Notes to the financial statements
For the year ended March 31, 2023

2.4 Use of estimates and Judgments

The preparation of financial statements in conformity with IFRS requires the Directors
to make judgments, estimates and assumptions that affect the application of policies
and the valuation of assets and liabilities, Income and expenses.

The estimates and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances, the
result of which form the basis of making the judgments about carrying values of assets
and liabilities that are not readily apparent from other sources. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision
to accounting estimates are recognized in the period in which the estimates Is revised
and in any future periods affected. However, estimates and associated assumptions are
not applicable for these financial statements.

2.5 Property and equipment
Property, plant and equipment are stated at cost, excluding the costs of day-to-day
servicing, less accumulated depreciation and accumulated impairment losses.
Replacement or major inspection costs are capitalized when incurred if it is probable that
future economic benefits associated with the item will flow to the entity and the cost of
the item can be measured reliably.

An item of property and equipment is derecognized upon disposal or when no further
future economic benefits are expected from its use. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in profit or loss in the year the
asset is derecognized.

Depreciation is provided on a straight-line basis so as to allocate the cost less their
residual values over the estimated useful lives of the following classes of assets

Computer & Laptops - 4 years
Fumiture & fittings - 5 years
Office equipment - 5 years
Motor vehicle - 5 years

Plant & Machinery - 25 years
Buildings - 20 - 50 years

The assets’ residual values, and useful lives and method of depreciation are reviewed

and adjysted. if appropriate, at each financial year end and adjusted prospectively, if
appropriate. .

Impairment reviews are performed when there are indicators th i

at the carrying value ma
not. be raooverablg. Im_palrmant losses are recognised in profit or loss as an expensey
while reversals of impairment losses are also stated in profit or loss. '
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Western Cluster Limited
Notes to the financial statements
For the year ended March 31, 2023

2.5.1 During the year ended 2016, due to outbreak of the ebola epidemic the operations were

26

stopped completely and also there was drastic fall in the International Iron ore prices
due to which WCL had impaired its assets and capital work in progress to the extent of

USD 104.14 Mn.

However, during the year 2022 various activities took place towards re-start of
operations at Bomi (obtaining of Class A Mining License for a period of 25 years, signing
of an MOU with GOL, ground-breaking, start of transportation activities between mine
and port, successful completion of multiple shipments). Parallelly Intemational Iron Ore
Market prices also rose and stabilized over long term view at optimum levels.
Considering all of the above, an impaimment reversal to the extent of expenses
incurred/capitalized in Bomi amounting to around ~82 Mn USD is done in the books of

WCL.

Impairment of non-financial assets
The Company assesses at each reporting date whether there is an indication that an

asset may be impaired. If any such indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount. An
asset's recoverable amount is the higher of an asset's or cash-generating unit's (CGU)
fair value less costs of disposal and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset Is

considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used. These calculations
are comroborated by valuation models, quoted share prices for publicly traded subsidiaries
or other available fair value indicators.

Impairment losses are recognised in profit or loss in those expense categories consistent
with the function of the impaired asset. An assessment is made at each reporting date as
to whether there is any indication that previously recognised impairment losses may no
longer exist or may have decreased. If such indication exists, the Company makes an

estimate of the asset's or CGU's recoverable amount.

A previously recognised impairment loss is reversed only if there has been a change in
the estimates used to determine the asset's recoverable amount since the last
impairment loss was recognised. If that is the case, the carrying amount of the asset Is
increased to its recoverable amount. That increased amount cannot exceed the carrying
amount that would have been determined, net of amortisation, had no impairment loss
been recognised for the asset In prior year.
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Western Cluster Limited
Notes to the financial statements
For the year ended March 31, 2023

2.7 Borrowings

29

210

U]

Borrowings are recognised initially at fair value, net of transaction costs incurred.
Borrowings are subsequently carried at amortised cost; any difference between the
proceeds (net of transaction costs) and the redemption value is recognised in profit or
loss over the period of the borrowings using the effective interest method. Fees paid on
the establishment of loan facilities are recognised as transaction costs to the extent that
it is probable that some or all of the facility will be drawn down.

Provisions

Provisions are recognised when there is a present legal or constructive obligation as a
result of a past event for  which it is more likely than not that an outflow of resources
will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. A provision to pay a levy is not recognised until the obligating
event specified in the legislation occurs, even if there is no realistic opportunity to avoid
the obligation.

Provisions are not recognised for future operating losses. Provisions are measured at
the present value of the expected outflow of resources required to settle the obligation
using a pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the obligation. The increase in the provision due to the passage
of time is recognised as a finance cost.

Decommissioning provision relates to the estimate of the costs of dismantling and
removing items of property, plant and equipment and restoring the item and site on
which the items are located to their original condition. The Company only recognises
these decommissioning costs for the proportion of its overall number of sites for which
it expects decommissioning to take place. The expected percentage has been based
on actual experience in the respective operations.

Employment benefits

The Company operates a defined contribution pension plan. The contribution payable
to a defined contribution plan is in proportion to the services rendered to the Company
by the employees. Unpaid contributions are recorded as a liability.

Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will
flow to the Company and the income can be reliably measured. Income is measured

at the fair value of the consideration received or receivable. The Company eams
income in from of sale of iron ores.



Westermn Cluster Limited
Notes to the Financial Statements
For the Year Ended March 31, 2023

3.0 Cash and bank balances

3.1 Foreign bank:
Standard Chartered Bank (Mauritius) Limited

3.2 Local banks:

Ecobank

Guaranty Trust Bank
Intemational Bank (Liberia) Ltd.
United Bank of Africa

Total banks

4.0 Receivables and Advances
4.1 Trade Debtors

Cargill intemational Intemational Trading PTE LTD

Other Debiors

4.2 Advances
Anand Naik
Chetan Savant
Emest Mubita
Jayvel G
Madhev Varak
SANTOSH GHADI
Bartho D Souza
Sagar Bandodkar
Samarjeet Miitra
Uday Naik

Total Receivables and Advances

5.0 Prepayments

Prepaid Expenses (insurance)
Prepald Expense

6 Development Cost
Minning Reserves & Development Cost
Accumuated Depreciation

March
2023
uss

3,203

14

March
2022
uss$

3,202.92

1,515,789
284
1,499
2,828

227,906

1,499

1,520,400
1,523,603

105,958
2,582,613

229,405
232,608

2,688,671

2,000
22,926
1
1,350
414
6000
3,250
6,600
112
3,999

46,652

2,735,223

2,792
1,500,000

12,107

1,502,792

108,338,036
(877,270)

12,107

107,460,766

The Company along with Bloom Fountain Limited, Sesa Goa Ltd and Elenilto Minerals Inc. signed a Minerals
Development Agreement (MDA) with the Government of Liberia (GOL) on 3rd August, 2011. The MDA defines
the terms and conditions under which the GOL grants the Company exploration rights for the Boml Hilis, Bea
Mourtain and Mano River iron ore deposits. In consideration of the rights granted to It through the exploration
licenses, the company was obliged to make certain payments as defined In the MDA, The company has made
the payments noted abowve, as required under the MDA and has also incurred other expenses on the project
relating to topographical, geological, geochemical and geophysical studies, exploratory drilling, trenching and
activities in relation to evaluating the technical feasibility of the project. The company has capitalised the above
expenditure as per company's accounting policy in accordance with IFRS - 8 “Exploration and Evaluation of
Mineral Resources”. The related expenditure shall be assessed for impairment on an annual basis.
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Wastern Cluster Limited
Notes to the Financial Statements
For the Year Ended March 31, 2023

8.0 Taxes payable
Employees withholding taxes payable
Soclal security payable
Other withholding taxes payable

9.0 Intercompany payable
Loan From Bloom Fountian Ltd
Loan From Caim Ihdia Holdings Limited
Loan from THL ZINC Holding BV

16

March March
2023 2022
uss uss
19,158 5441
7,192 7,042
57,600 1,512
83,851 13,995
103,692,000 103,682,000
15,000,000 -
__1,000,000 __ 1,000,000
119,692,000 104,692,000

+ The Board of Directors of the company ralified an agreement with Bloom Fountain Limited, The Holding Company,
Through a resolution in which Bloom Fountain Limited is to avall Loan up to US $ 110 Million. The Total amount of Loan
Availed so far s US § 103.69 million. The Loan Is non inferest bearing and s repayable in five years when the company
commence commercial exploration with an option to review repayment schedule.

9.1 The company has also enlered into a Loan Agreement with THL Zinc Holding BV for an amount of US $ 50 Milion, out of
which US § 1 Millon has been drawn so far. This Loan bears Interest at a rate of 7.74% p.a.

During the year, the company entered into Loan Agreements with Caim India Holdings Limited for an aggregate amount
of US § 15 Million, the whole of which has been drawn down. For the Initial portion of US$ 10 Million It bears an interest
rate of 5.26% p.a. whereas for the subsequent portion of US$ 5 Million it Is 6.61% p.a.

10.0 Employee Benefits Expense

Basic Salaries
Staff Welfare
Long-term Incentive Plan

11.0 Finance Charges

Interest Expense
Bank Charges

120 Other Expenses

Mining and Exploration expenses
Transportation Charges

Ocean Freight

Royalty, Rate and Taxes (excluding taxes on income)
Insurance

Barge Hiring

Conveyance and Travelling Expenses

Port Expenses

Rent

Consultancy Expenses

Security charges

Gol Fees

MDA Fees and Dues

Foreign Currency transactions and translation
Demurage over despatch

Misc. Expenses

Other Expenses

886,981 199,007
74,091 19,523
15,314 2934
976,386 221,554

15,579,749 18,060
113,956 7,852
15,693,705 25,912
7836416  521,785.00
2,429,813 s
2,052.414 =

566,804 >
30,125 18,512.00

650,100 -
162,328 37,043.00

681,344 =
97,325 48,814.00

550,293  464,461.00
87,609 48,284.00

- 134,143.00

- 2,800,000.00
80,354 =
243,214 s

- 7,422.00
107,319 p

15,575,457 4,080,463
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Notes to the financial statements
For the year ended March 31, 2023

13

14

15

Financial commitments

The Directors are of the opinion that all known liabilities and commitments, which
are relevant in assessing the state of affairs of the company, have been taken into
consideration in the preparation of these financial statements (2022: Nil).

Pending litigation and claims
There are no pending litigations against the company as at March 31, 2023.

Events after reporting date
The directors are of the opinion that there are no events that will have impact on
the financial statements after the reporting date.
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