CHATURVEDI ~ SHAH

Chariersd Accouniants
INDEPENDENT AUDITOR’S REPORT
To the Members of ZINC INDIA FOUNDATION
(A Company registered under section 8 of the Companies Act 2013)
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of ZINC INDIA FOUNDATION (“the
Company”), which comprise the Balance Sheet as at 31° March, 2023, the Statement of
Income and Expenditure, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the period then
ended. and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “Financial Statements”).

In our opinion and to the best of cur information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (" the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
31% March, 2023 | its excess expenditure over income including Other Comprehensive
Income, its Cash Flows statement and the Statement of Changes in Equity for the period
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAIl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated. P
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If. based on the work we have performed on the other information that we obtained prior to
the date of this auditor's repont, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this
regard.

Management Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act, with respect to the preparation of these Financial Statements that give a true and
fair view of the Financial Position, Financial Performance including Other Comprehensive
Income. Cash Flows Statement and the Statement of Changes in Equity of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities: selection and application of the appropriate
accounting policies; making judgements and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and fair presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the overrideg_j}‘ | 51 ;_Ehgqntrol.
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CHATURVEDI ~ SHAH.;

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not includes a statements on the matters specified in paragraph 3 and
4 of the Companies (Auditor's Report) Order 2020 (“the said Order”), issued by the
Central Government of India, in terms of sub-section (11) of Section 143 of the Act.
Since in our opinion and according to the information and explanation given to us, said
order is not applicable to the Company.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) The Balance Sheet, Statement of Income and Expenditure including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this report are in agreement Wl{}{hﬁ—?@mi&s of account;
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d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act;

A

e) On the basis of written representations received from the directors as on 31! March,
2023 taken on record by the Beard of Directors, none of the directors is disqualified
as on 31" March, 2023, from being appointed as a director in terms of section 164(2)
of the Act;

f)y With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company with reference to these financial statements and
the operating effectiveness of such controls, refer to our separate Report in
“Annexure A"

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given to
us, the Company has not paid or provided remuneration to its directors during the
year under section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rules 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in
our opinion and to the best of our information and according to the explanations
given to us and as represented by the management;

i The Company does not have any pending litigations which would impact
on its financial position.

i, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses. :

ili. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) Management has represented to us that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries:

Continuaiion sheet
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Chaortered Accountanis

(b) Management has represented to us that, to the best of it's knowledge
and belief. no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

(c) Based on our audit procedure conducted that are considered reasonable
and appropriate in the circumstances, nothing has come to our attention
that cause us to believe that the representation given by the management
under paragraph (2) (h) (iv) (a) & (b) contain any material misstatement.

V. The Company has not declared or paid any dividend during the year.

vi. Proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has a
feature of recording audit trail (edit log) facility is applicable to the
Company with effect from 1% April, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended 31%t March, 2023.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration no. 101720W/W100355

Anuj Bhatia
Partner
Membership No. 122179

UDIN: 23122179BGQWSW1333

Place : Mumbai
Date : 17" April, 2023
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Chartered Accaounlants

ANNEXURE A” TO INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date to the members of ZINC INDIA FOUNDATION
on the financial statements for the year ended 31* March, 2023)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
ZINC INDIA FOUNDATION ("the Company”) as of 31 March, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for eéstablishing and maintaining internal
financial controls based on the Internal control with reference to financial statements
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note’) issued by the Institute of Chartered Accountants of India
("ICAI"). These responsibilities Include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficienl conduct of its business, including adherence to Company's policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note issued by ICAl and the Standards on Auditing
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. ZNE0T & S\
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Chartarga s

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company ; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the cormpany's assets that could have a material effect on the Financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Continuation sheet
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Chartered Accountanis

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31% March, 2023, based on the internal
control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration no. 101720WAV100355

(N 1
& oy
Anuj Bhatja

Partner —y
Membership No. 122179 FNED g S
UDIN: 23122179BGQWSW1333 ?{;g}% O
Jf S ‘:— !
Place : Mumbai 13.:(MUMBAI 2
Date : 17" April, 2023 ER S £
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ZINC INDIA FOUNDATION
IND AS FINANCIAL STATEMENTS
AS A'C AND FOR THE PERIOD ENDED MARCH 31, 2023

Registered Office : C/O Hindustan Zinc Limited , Yashad Bhawan, near
Swaroop Sagar, Udaipur -313004 (Rajasthan)



ZINC INDIA FOUNDATION
Balance Shect as at March 31, 2923

(2 in Lakhs)

Purticulars

ASSETS

Equity

Liabillties

Notes -As at March 31, 2023
Noj-cureent assets
a) Imangible A ssets 4 0.00
Total Non-current assets 0.00
Current assets
a) Financial Assets
1y Cash and cash cquivalents 5 0.75
Iy} Other current assets 6 57.60
Yotal Currcnt assets 58.25
__TOTAL ASSETS 58.5
EQUITY AND LIARILITIES
a} Liquity Share Capital 7 Loo
b) Other equity (322.51)
‘Total Equity (321.51)
Non-current labilities
Current liabilitles
a) Fiancial labjlities
i) Trade payables ot i 8
a) Total cutstanding dues of Micro Enterprises and Smuall Enterprises -
b) Totul muistanding ducs to creditors other than Micro Enterprises and Small Enterprises 1.62
it) Other finungisl tabilitdes 9 346.10
b) Other current liabilitics 10 32.14
Total Current liabilities 379.86
_LOTAL EQUITY AND LIABILITIES 58.33

Sec accompanying notes to financial statements,

As per our report an even date

I'or CHATURVEDI & SHAH LLP
Chartered Accountants
No.:101

Iirm Registrazien.

N
{

Anuj Bhatia
Partner
Membership No.: 122179

Date: April 17, 2023
Place: Mumbai

For and on behalf of the Board of Directors

Bapan hoid

Anupam Nidhi
Dircctor
DIN: 09651116

Arun Misra
Direclor
DIN: 01835605

Date: April 17, 2023
Place: Udaipur



ZINC INDIA FOUNDATION

Statemecut of Incoine and Expenditure for period ended March 31, 2023

(% in Lakhs, except ns stated)

Particulars

For the period August 05,

Kxpeoses:

Do 2022 to March 31, 2023
Revenue from operations -
Ouer income B
Total Income -
Operation & Maintainance Expense 319.96
Other expenses 11 2.55
Total expenses 322.51
(Deficit) for the period (322.51)
Earnings per share (nominal value of shares X 100)
-Basic camings per share (% )* 12 (32.251.00)
12 (32,251.00)

-Diluted eamings per share (7 )*
#Not Annualiscd

See accompanying notes 10 financial statements.
As per our report on even date
For CHIATURVEDI & SHAH LLP

Chartered Accountants
Firm Registgion No.: 101720W/W100355

Annj By
Pariner
Membership No.: 122179

Dater April 17,2023
Place: Mumbai

For and on behalf of the Board of Dircctors

pragons M
Anupawm Nidhi

Director
DIN: 09651116

Arun Misra
Director
DIN: 01835605

Date: Aprif 17, 2023
Place: Udaipur



ZINC INDIA FOUNDATION

Statement of Cash Flows for the period ended March 31, 2023
(¥ in Lalkhs)

For the period August 05,

S 2022 to March 31,2023
{(A) C \SH }'l Oow I-ROVI ()PERAH\L; ACT I\'IT!ES
(Deliciy) for the period (322.51)
Adjustinents ie reconcile the (deficit) to net cash provided by operating activities -
Operating loss before working capital changes (322.51)
Changes in asscts and liabilitics
(Increase) n Other current asscls (57.60)
Increase in Trade pavables 1.62
Increase in Other current liabilitics mo 378.24
Cash (usced) in operations __(0.25)
Net cash (used) in operating activities (0.25)

(B) CASI FLOW FROM INVESTING ACTIVITIES :

Transfer of CSR Assets [rom Holding Company (Refer Note 4(1)) 1£.00)
Net cash (used) in investing activities (0.00)
{C) CASH FLOW FROM FINANCING ACTIVITIES ; .
Proceeds from issue of share cipital 1.00
Net cash flows from flnanciug netivitics 1.00
Nelinerease in Cush and cash equivalents 0.75
Cash and vash equivalems it the beginning of the period U
Cash and cash cquivalents at the end of the period (Refer Note 5) 4,75
Note:-

L. "The figures i brackels indicates outflows.
2. The nbove cash flow has been prepared under "Indirect method” as sct out in Indian Accounting Standard (Ind AS -7) Statemen: of Cash
Flows.

Scc accompanying notes to financiul statements.

As per our report onh even date

I'or CHATURVEDI & SHAH LLP For and on behalf of the Board of Directors

Chartered Accountants
\djl )
MM N

Firm Registralion No.: 101 720W/W 100355
Anupam Nidhi

Director
DIN: 09651116

Anuj BING
Partner
Membership No.: 122179

Arun Misra
Dircctor
DIN: 01835605

Date: April 17,2023 Date: April 17, 2023
Pluce: Mumbii Place: Udaipur



ZINC INDIA FOUNDATION

Statement of Changes in Equity for the period ended March 31, 2023

a. Equity Share Capital

liquity shares of 2 108 each issued, subscribed and fully paid

Numbers of shares

(% in Lakhs)

= (ine Lalkhs) £
Bulance as at the beyinoing of the perivd - -

Issued during the period from August 5, 2022 to Murch 31, 2023 0.01 1.040
As at March 31, 2023 0.01 1.00

b. Other equity

(€ in Laklis)

Reserve and surplus

Particulars "I'otnl
Retained earnings
Bulunee s at the beginning of the period - e
(Deficit) for the period from August 05, 2022 to March 31, 2023 (322.51) (322.51)
Fatal comprehensive (loss) for the period {322.51) (322.51)
Balanee as at March 31,2023 (322.51) (322.51)

See accompanying notes to financial stalements,
As per our report oh even date
For CHATURVEDI & SHAH LLP

Chartered Accountants
Firm Regisurgeieg No.:101720W/W100355

Anuj §
Fartner
Membership No.: 122179

Date: April 17, 2023
Place: Mumbai

For and on behalf of the Board of Dircctors

Pousf ‘s dwr

Anpupam Nidhi
Director
DIN: 09651116

Arun Misra
Director
DIN: 01835605

Date: April 17, 2023
Place: Udaipur




ZINC INDIA FOUNDATION

Motes to the financial statement for the period ended 31st March, 2023
1 COMPANY OVERVIEW
Zine Indin Foundition ("Z1F” or “the Company”) wos incorporated on August 05, 2022 and has its registered office at ¢/o Hindustan Zisc
{imited. Yashad Bhawan, Udaipur (Rajasthan). The Company is o wholly owned subsidiary of Hindustan Zinc Limited ("Holding Company™)
and {15 object is o earry out the planved SR activities of the holding company or any other abject.
is incorporated under section § of the Companies Act, 2613 and was granted an order for provisional registration u/s 12A and order
i il o/s 800G of the Inepme Tax AcL 1961 till Assessment year 2035.26. Thus the income of the company registered wncer
sertion 12A (aubject ta section 1 1 and 12) s not churpeable to 1ax,
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2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

i) Basis of preparution

The francial satemonts of the company hive been prepared in gccordance with Indian Acecounting Standards (Ind AS) notificd under e
Companies (Indign Aceounting Stundards) Rules 2015 (o5 wmended from time to ime) and presentation requisament of Division I1 of schedule
111 W the Companies Act 2013 (Ind AS compliant Schedule 11, as applicable, The financial statements have been prepared on g historical cost
counvention on the seerual basis except for financial instruments which arc measured at foir values (Refer note (&) below) and the provisions
ol the Companics Act, 2013 (‘Act) (fo/ the extent notified). The Ind AS are prescribed undet Section 133 of the Act read with Rule 3 of the

Companies (Indian Accounting Standinds) Rules, 2015, ns amended.

Accougting policies hive boen applied in all material aspeets except where a newly issued accounting standard s initially adopted or a revision
{0 an existing gecounting “landard requires 4 change in the accounting policy hitherto in use.

The financial statements are prepared in Indian Rupees (%), which is the Company's functional currency. All finaneial information presented in
Indian Rupees (€) has been rounded (o the nearest Lakhs.

I Ginancial staiements are authorised for issue by Board of Dircctors on April 17, 2023.
300 SIGNIFICANT ACCOUNTING POLICIES

u) Current and nou~current classification
‘The Company is presents assets and Jiabilitics in the balance sheet are based on current/ non-current classification.

An asset is treated s current when it is:

« Expected (o he realized or intended 10 be sold or consumed in nonmal pperating cycle

« Held prifnacily Lot the puspose ol trading

» Expeeted (o be realized within twelve months afler the reparting period, or

« Cash or cash cquivalent unlesy restricled from being exchanged or used to seltlc a liability for at least twelve months after the reporting period

Al other assets are classificd as non-current.

A liability is current when:

+ It is expected to be settled in nonual operating cycle

- 1t is hetd primarily for the pumose of trading

« [t is due to be settled within twelye months after the reporting period, or

« There is no unconditiona! right to defer thie settlement of the liability for at least twelve months after the reporting period

Ihe Company clussifics all other liabilities a5 non-current,

1) Revenue recogrition

Donutions/grants/Other receipts are recognised as income upon.compliance with the significant condition, il nny, and where it is reasonable to
expect uhinmte collection.

¢) Intangible ussets

Tutungible ussets acquired scparately are measured on initial recognition at cost. Following initial recognition, intangible asscts are carried it cosl
lesy any aceumulated amortization and accumulated impairment losses. Gains or losses arising from derecognition of an intangible aszet are
measured as the difference between the net disposal proceeds und the carrying amount of the asset and are recognized in the Statement of Profil

and Loss when the asset is derecognized. e

e
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Prrangrinhe wasets we amortized gver their estimatcd aselul tite, The estimated useful life of the intangible assets and the amortization period wre

covieaed at the end vl cach spancial year and e arnortization period s revised to reflect the changed patem, il any.

.t indefinite useful lives are nat amortised, but are tested for finpuirment annually, cither individuglly or at the cash-
he assessment of indefinite life is revicwed annually to determing whether the indefinite life continues to be supportable.

seiul e frony indetinite B fimite s made ona prospective basis

witile asset is derccognised upon disposat (i.¢, at the date the recipient obiaing control) or when no fulure eeonomic benefils ae
expeciad from its w5s or disposl. Any gain or loss arfsing upon derecognition of the asset (enlculated s the difference between the net disposal
vroceads ad the currying amount of the assct) 18 included in the Statemeit of profit and luss-when the usset is derecognised.

&) Financial instruments
o [inancind insirument is any contract that gives rise W & Gnancial assel of one entity and a financial liabitity or equity instrument of another

ety

Finaneial assets — recognitiny and subsequent neasprement

All fnancial assets are reeognized initially ab (air value, plus in the case of financial assels not recorded at fair value through profit and loss
(EYTPL), uansaction ¢osts that arc atributable o the equisition of the financial assel. However, trade receivables that do not conluin
signiticant finuncial compenent are measured b transaction price. For purposes of subsiquent measutement, financial assels we classified in

thice caterories:

v Fitmneia ssets at amortized cost

A Vinaneinl sssetthal meets the Following tyo conditions is nehsired atwoortised cost (net of any write down; tor impairment) uniess the asselis
desipniated 20 fair value theouzh profit or 1oss under the fair value option,

4) Business model st The objective of the Company's business model is 1o hold the financial asset 1o collect the contractual cash flow.

by Cash ilow chiaracteristies test; The contractual terms of the financial asset give risc on specified dntes 1o cash Mow that are solely payments
of principal andintesest on the principal emount outstanding.

Afier initinl mensurement, such finangial assets are subsequently measnred at amartized cost nsing the ctfective intevest rate (EIR) method,
Amortized cost iy ealeutated by waking fnlo account any discount of premium on aequisition and fees or costs that are an integral part of the BIR.
Ty BIR amortization is included in finunee income in the Statement of Profit and Loss. The losses arising from impairment are recognized in the
Statement of Profit and Loss.

‘I his category applics 10 cash and bank balances.

»  Linacial nssets at fair value through other comprehensive incomne (FVTOCT)

A financiol asset thit meety the following two conditions: is messured al fair value through other comprehensive income unless the assel i
designated ot fair yalue through profit or loss wnder the fmir value option.

2) Business model test: The financiol assel is hold witliin & business todel whose objegtive is achieved by both collecting contractual cash flow

and selling finuncial asscls:
by Cash flow characteristics test: The contructual terms of the financia! assel give rise on specified dates to cash {low that are solcly payracnts

of principal and intercst.on the principal amount outstanding.

o Vinaneinl assets at fair value through Statement of Profit and Loss (FVTPL)
FVIPL is a residual category. Any financial assct which does not mcct the criteria fov categorization as at amortized cost or as TVTOCY is
classified as at FYTPL.

Financizl assets - Derecognition
: aseets (or, where spplicable, a pat of a f[inancial assct or part of 4 group of similar financial assets) is primarily derecognised (i.c.
remaoyed from the Compony's statement of financial position) when:

) the rights to receive cash [lows from the assct have cxpired, or

o) The Company has wansferred its rights to receive cash flow from the assct.




liahilitics - recoguition amd subsequent measurement
tied, ar fuival recognition, as financial Habilities at fair valug through profil or loss, foans and borrowings or

Uinarsnal Labilites ave cla

Py abios, ny ahpropriate.

are vecogaized nitiatly at fuir value and, in the case of fvans and borrowings and payables, net of directly attributable

urement of finencial liabilitics depends on their classification, as described below:

b dalbitities at fair value theough profit or loss (FV'IPL)

vilities ot i value through profit or foss include tinancial labilities held for trading and financial liabilities designated upon initial
i vatue throvgh profit or Joss. Financial labilities ace classified us held Tor trading if they are incurred for the purpose af

' i Lhe e lern,

Cratny of Josaes oi babilities held for trading are recognized in the Statement of Profit snd Loss.

Financial liabilitizs designaled upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition,
and only if the criteria in Ind AS 109 are salisfied. For liabilitics designated as FV'IPL, fair value gains/ losses atiributable to changes in own
creddii risl are recognized in OCL These gains/ loss are not subsequently transferred to Statement of Profivand Loss. However, the Company raany
transter the coetative gain or Joss within cquity. All other changes in [uir value of such liability are recopnized in the Statement of Profit and

I iss
o ifmancial Linbilitics at amortized ¢ost (Trade and Other payables)

Adler ndiel recopnition, Trace and Other payubles are subsequently measured at amartized cost using the EIR method. Gains and losses are
cecognized in profitor loss when the liabilitics are derecognized as well us through the EIR amortization process.

Asmortized cost is caleulated by tuking into account any discount or premivm on acquisition and fees or costs that ate an integral part of the EIR.
Tlie EIR smortization is fuciunded as finance costs in the Statement of Profit and Loss.

¢ and other pavables niaturing within one year from the balunce sheet date, the carrving amounts approximate fair value due o the shorl
ity of these instruments.

linxacial Liabilities - Derecognition

A financial linbility is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
Hability is replaced by another, from the sanic Jender on substantially ditTerent terms, or the terms of an existing liability are substantially
modified, such an ¢xchange or modilicalion is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in (he respeetive carrying amounts is recognised in the statement of profit and loss.

Ofisetting of financial jnstruments

Visancial assels and financiel liubilities are offset and the net amount is reported in the bulance sheet if there is a currently caforceable Iegal right
e efiset the recopnized amounts and there is an intention to settle on a net basis, to realize the assets and settle the livbilities simnultaneausly.

¢. Wair value measurcment:

‘The Company measures financial instruments ac fair value at each balance sheet date.

Fuir value is the price that would be received to sell an asset or paid to transter a liability in an orderly transaction between market participants at

thic measurement date, The fair value measurcment is based on the presumption that the transaction to sell the asset or transfer the liability tak:s

pluce cither:

a} Ju the principai market for the asset or libility, or

B i the absence of a princioal market. in the most advantaeeous market for the asset or tiability.

A fair value measurement of a non-financial usset takes into account a market participant’s ability to generale economic benefits by using the
indis highest and best use or by selling it to another market participant that would use the asset in its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstauces and for which sufticient data arc available to measure feir
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs,
Al assets and liabilitics for which fair value is measured or dis¢losed in the financial statements ate calegorised within the fair vulue hierarchy.
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. nrevents basic and diluted carnings per share (“EPS") data for its equity shares. Basic EPS is caleutated by dividiog the profit or
e ta squily sharcholders of the Company by the weighted avemge number of equity shares outstnnding duting the period. Diluted
crivined by adjusting the profit or loss atiributable to equity shureholders and the weighted average number of equity shires
canstanding for the etteets of @l dilutive potentinl equity shares.

ERt

ui Cushand casly equivatents

Cusiywid et equivalents comprise cash at bank and en hand and short-term money market deposits with ariginal maturities of three months ar
pess e ape readily convertibie to known amounts of cash and which ure subject 1o an insignificant risk of change in value.

Far he nurpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined ubove.

Iy Provisions, contingent liabilitics and coutingent assets

Peoyisions represent linhilities for which the amount or timing is uncertain. Provisions are recognized when the Company has o present obligation
(vl or constructive), o o result of past eveats, and it is probable that an outlow of resources, that can be reliably estimated, will be required o
detiie sucn an obligation.

e oot al e tme value of mioney: iy imaterial, provisions are determined by discounting the expected future cash Hows to net preseat vitlue
Heian an appropriste prestex discount rate that reflects cuerent murket assessments of the time value of money and, where appropriate, the risks
spevitic o the Hubiliyy, Unwinding pf the diseount ts recognized in Statement of profit and loss as a {inance cost. Provisions are reviewed at each
renodtiny date and are adingted to reflect the current hest estimate,

i Habitiy iz 2 possible ebligation that arises from past cvents whose existence will be confirmed by the occurrence or nen-occurrence
ol ene oF o Uicerain future events beyond the control of the Company or i present objigation that is not recopnised because it iy nol probable
¢an outflow of resonrees will be vequired to settle thie obligation. A contingent lHability also arises in extremely jare cases where there is @

thet cunnat be rocognised beepuse it cannot be mensured rediably) The Company docs not recognizc a contingent liabitity but discloses its
existonve in the Balaee Sheet.

Castingent assels are not recognised but diselosed in the financial statements when an inflow of economic bencfit is probable,

3.(11) CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

New and amended standards
TTe Ministry of Corporate Affairs bas notilicd Companies (Indian Accounting Standard) Amendment Rules, 2023 dated March 31, 2023,
¢lective from April 01, 2023, resulting in amendments to below existing Ind AS.

bt AS JUZ- Shore Based Payment

i 33 - Bdusiness Combinations

G0 T AR 107 - Financial Instruments - Disclosures

1) bl AS 109 - Finaneial Instruments

v} Ind AS 115 - Reyenue from Contracts with Customers

vi) Ind AS I - Presentation of' Financial Statements

vii) lnd AS 8 - Accounting Policics, Change in Accounting Estimates and Erors
viii) Ind AS 12 - Income Taxes

ix) Ind AS 34 « Interim Financial Reporting

Iliese amendments are not expected to have any significant impact on the Company. The Company has not carly adopted any amendments that
save been potiied but is not yet sfteclive.

1.1) CRITICAL ACCOUNTING ESTIMATE AND JUDGEMENT

Jhe preparation of the financial statements in conformity with lnd AS requires management to mike judgements, estimites and assumptions that
#ea the application of aceounting policies and the reported amount of assets, linbilities, income, expenses and disclosures of continggnt
dahilities at the date of these financial statements, Actual results inay differ from these estimales under different assumptions and condilions.

Ve wianavement believes that the cstimates usod in preparation of the financial statements are prudent and reasonable. Information about
estimates and judgments made in applying sceounting policies that have the most significant cffect on the amounts recognized in the financial

rr—te

stazentents are a3 follows: i

itw{ MUMBA |

(s




A Slvnitteant Judgement

Provisions:

""" ey ave recognized in the perlod when it becomes probable that there will be 1 future outflow of funds resulting from past

of cash outflow can be relinbly estimated. The timing of recognilion and quantification of the liabilay
fucts and circumstances, which can be subject to change. Since the cash out{lows van take place
d adjusted 1o take account of changing fcts

operations or cvents and the anigun
men! 1o exisling

iy years in the Luiee, the canrying smounts of rovisions and liabilities are reviewed regularly an
3 yiiy p &

ceauire the application of ju

and cironnstiy




4, INUAMGITLE ASSETS
__(Rin Lakbr)

Right to use asset Totul

Particubars

T N - P
, s 0 0
Lyispriysuls u B L= e
A al Mk 31,2673 i aenmelial = 9 S
Acctinubaicd deprecistioi

y et Anpusc s, 2022 Eheil (e = -

oy e peniod - -

Ny uiMarch 3L 2053 s B
Net Bawk Value
As at March 31,2023 0 1]
A A

Fhepminun (o tie Cpmpatits (Corpatule Socin Hespansibilisy Policy) Amendment Rules, 2021 (*{ho Rulcs™), Hindustan Zinc Limited ("Holding Campany™)
b endsiiared dis OSE capinl asioly (Raght 1o tge nssets) ceeated prior to Junuary 2021 to the cdmpany 0 current year at 224 (2 1 cuch for 24 CER asiery)

afler oblewing seoulniony approvals, Heee suclyassets have been reconded by the compuny al <24,




ZINC INDIA FOUNDATION

Notes (o the financial statement for the period ended 31st March, 2023

5. CASH AND CASH EQUIVALENTS

(% in Laklis)

Particulars

As at March 31, 2023

Balances with a bank

In cwrent account 0.75
Total 0."5
6. OTHER ASSETS
Particulars As at March 31, 2023
Non-current
Current
Unsecured, considered guod
Balance with Government authorilies 57 60

Total 57.60

7. EQUITY SHARE CAPITAL

(¢ in Lalds)

Particulars

As nf March 31, 2023

A. Authorized equity share eapitai
Lquity shares of ¥ 100 each,
No. of Shares (In Lakhs)

B. Issucd, subscribed and paid up
Equity sharcs of ¥ 100 each fully paid-up
No, of Shares (In Lakhs)

C. Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the year

1.00
0.01

1.00
n.01

No. of Shares (in Lakhs) (% in Lukhs)
Shares outstanding at the beginning of the period £ .
Issued during the period 0.01 1.00
Shares outstanding at the end of the yesr 0.01 1.00
D. Equity shares beld by Holding Company
Hindustan Zine Limited
No. of Shares ({n Lakhs) 0.01
"wof Holding {along with its pominees) 100.00%
E. Details of sharcholders holding more than 5% shares in the Company
Hindustan Zinc Limited
No. of Shares (In [.akhs) 0.01

100.00%

% of llolding (along with its nominces)




V. petails of stiaves held by promoters
Hindustan Zine Limited
No. of shares issucd at the beginning the period (1n Lakhs)

Change during the period (In Lakhs) 0.01

No. of shares at the end of the year (In 1.akhs) 0.01

05 of Total Shares (along with its nominces) 100.00%
100.00%

s change during the petiod

G, Verms/Riphts attached 10 erjuity shares

he Company has ane ¢lass of equity shares having a par value of T 100 per share. Each equity shareholder is cligible for one vote per
shure held, Each equity shursholder is sntitled to dividend as and when declared by the Company, Tnterim dividend is paid as and when
declared by the Board. Final dividend is paid after obtaining shareholders' approval. Dividends are paid in Indian Rupees. I the event of
liquidation, the equity sharchoiders arc eligible to reccive the remaining asscts of the Company after distribution of all preferential

amount in proportion to their sharcholding.

1. There are no shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment.

1. There is no dividend paid or proposed during the period.

$, TRADL PAYABLES

L (Tin Lalhs)
Particulars - I As ot March 31,2023
Total outstanding dues of Micro Enterprises and Small Enterprises -
Fotal outstanding dues 1o ereditors other than Micro Entcrprises and Small Enterprises 1.62
Total 1.62
‘Frade payables Ageing Schedule

(Z in Lalhs)

As ut March 31,2023

Undisputed dues - Micre Enterprises and Small Vnterprises
Less than 1 year

1-2 years -
2-3 years -

More than 3 years -
Total o

Undisputed dues- Other than Micro Enterprises and Smail Euterprises

l.ess than | year 1.62
1-2 years -
2-3 years -
More than 3 years |
Total 1.62

The disclosures relating to Micro Enterprises and Small Enterprises have been {urnished to the extent such parties have been idertified
on fhe basis of the intimation received from the suppliers regarding their status under the Micro and Medium Linterprises Development
Act, 2006, There is no interest paid/payable us at March 31, 2023.




Barticulars.

‘The principul amount and the interest due thercon remaining unpaid to
iy supplier as at the end of each accounting, year.
i) Principal amount due to micro and small enterprises

i} Interest due on above

iif) The amount of interest paid by the buyer in terms of seotion 16 of
the MSMED Act, 2006 along with the amonnts of the payment made to
the supplier beyond the appointed day during each accounting year.

iv) The amount of interest due and payable for the period of delay in
making payment {(which have been paid but beyond the appointed day
during the vear) but without adding the interest specified under the
NMSMED Act, 2006.

v) The amount of interest acerued and remaining unpaid at the end of
ench accounting year.

vi) ‘The amount of further interest remaining due and payable even in
the succceding years, until such dale when the interest dues as above
are actually paid to the small enterprise for thie purpose of disallowance
as a duchuelible expenditare under section 23 of the MSMED Act, 2006.

9.0THER FINANCIAL LIABILITIES

(¥ in Laklis)

As at MztrctLB_l, 2023 —

Particulars As at March 31, 2023

(fu;'t:nl__ T

Due to refated party (Refer Note 17) 346.10
Total 346.10

10. OTHHER CURRENT LIABILITIES

farticulars

As at Maych 31, 2023

Current
Statutory and other liabilities
Total

32.14

32.14




11 THER EXPENSES

I

Particulars

2 ment W anditors®
!epal and prolessional expenses
Rent expenses
Miscellancous cxpenses
‘Total

1 Remimertion to auditors:
- Audit fees
Other services

Total

12, EARNINGS PER SHARE

(2 in Lakhs)
For the period August 05, 2022 te
March 31,2023

1.50
0.2¢
0.54
0.27
2.55

1.50

1.50

Facticuiurs

For the period Augnst 05, 2022 to
Mauvch 31,2023

Busic carnings per share ()*

Difuwied enrnings per share (3)*
* Not Annualised

I'ne carnings and weighted average number of equily shares u

reticit anelbutable o awnors of the Conipany (in 2 Lakhs)
“ymings used in the cajcutation of basic enmings lor the year (in 3 Lukhs)
Weighted average sumber of equity shares outstanding (Number in Lakhis)

Nominal Value pet shure (in 3

13. CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS

:1. Contiugent Liabilities

(32,251.00).
(32,251.00)

sed in the calculation of basic and diluted earnings per sharc ar as follows:

(322:51)

(322.51)
0.0L
100.00

[used oa the information available with the Company, there is no contingent liability as at March 31, 2023.

h. Capital Commitments

©yimated amount of contracts remaining to be executed on capital account and not provided for are Nil as at March 31, 2023.




Lo FINANG JAT INSTRUMENTS

-¢ of financial steuments for the Cosmpany and provides additional inforsatiun on the Bolascs sheet Details of sipwfivwn accounting pahicic:,

aivey i avessvion ol the sigaifl
of masurement 20d the basis on wWuch income and expoases wo rectignized, in susjiec) of cach elats of firancial ascet and finsncin) lability arc disclised

ciucing e eritenia fop pengaten (be Das
W Nne 2

iad asvers and labiditics;
sty it susn of el satopary Ot fispacial instamats, and their currying amounts, are set ont below

=l = e O N B Sy S s o X1 > o k)

tuir  Value through

Papiivalar Vol Value —through o, vomsprehensive Awortized Cost Totul carrying velue Tutal feir value
profit and loss L

As ot Mageh 31,2023

Jluanclal assets

Cash vnsd cush equivaleats e 078 045 008

Fotat - - .78 0,78 073

Fenancial liabilines

11402 payablss - - 162 162 12

Oer Uwtreat Juaneud babilites - - 346,10 Sef 10 4610

Yotal " fe 34171 Hin M

Fire gz el assessed thn Cahi zad vash equivalznts, Trade payubles and ofher current Gnancial ligbifitios approximate leir canying amounts Jargely due fo the hont tern owhuilies

B therse mstruninds

Suce the Corgasty en 16! havy any ooty assel oF liability measurod at fair value, dlsclosuro of foir value bicrarchy and dlaclosure of cutegary- wise asseis and Lnbilitics is not relevant Al
N sracts and abibties of e Coupany huve Laen vatued at anrartisod cost andd theis values ary oot expected to be difterent than thaco presented in financial stuleoruls,

1S, RISE MANACEVMUNT FRAMEWORK
a8 bc prnmapernein
e Compray ' ban szt arbjent o acverad dish s vl unsertaingies includung fineneial risks such as liquidity nsk and market risk

el risk

[ty eyl

) Jjuilizy tisk 1o dde Gz 1 the 1ish Utel thre Congruny will nut bs sbie to sttle or tept its obligations on time or ®d Teusonabie prive. For the Compuny, liguidity sisk arize Gom obligations oo acconnat
syibiles mnd ciliz bnawid Uabibies i

ol e

The sty peofile of this Compacy’s Tumnsizl Habditics based on the remalning poriod from the date of balice shoet to the contracius) mabaity date is given in tho table below. The figures yellect
e ceritrae tual undine oittied aoh nbligatioa of the Company,

@i ekl

Papmealduebyyeary 0000 <l yeur 13 Vears 15 Yeurs > 5 ¥eans Tolal

As ut March 31,2023

iadde Payable 1,62 " - - 1.62
Ohex Visanceal tiakitines 346.10 - - - 345.10
Total 34T - - - 34172
Mashet rish 2

Aatket risk is the nsic that the fair valus of futwe cash flows of a financlal instrument will fluctuste b of changes in market pricos. Masket risk conyises currency risk and interest tate risk.

a Pareign Currdedy 1k

Porsyn Curenoy Hsk 1s (he risk thet (he ftuse cash lows of's Grunclal instrament wil Ductuats becaiso of change in loreign exchanyo ratcs. “Thete is no foreign cumency exposure as ut Marca 31,
14125, Hense the Cgueasny's dsfisid fix he period wiftld bave no impatt.

b, interest rate risk

Iaterest rate rick is the risk tiat the faie value of futury cas flows ot fi jal i will b of changes in market integest rate. Tho Company does not have Lonowing as at March
31,2023 Henee, the Cowpany’s deficut fur the pericd would bave no inpact.

16, CAPITAL MANAGEMENT

Foe i puitposs of Cotrguny's zapitsl nemgemelit, cepital ilndss Isued capitel, ell other eqiity reseaves and debis ‘The prinmry obje ctive of the Conipa y's capiial 5 is to suppurt its
Litiiiess 11z fumdioy renuiremeots me mel through dorstions recaived fram mmediate Holiling Company. The Company believes that it will able to meet all its cuncat labilities un timely Tanner.
Sidce 1h Eqmpay iy yel to initiste auy projecs anid oo exterpl bontwiogs have been obaine, Capital peuring rauy i et presented fur the period erded Warch 31, 2021,

12, RELAYED PARTY

8. 1ast el vdaaed purig:

Particulars

1) el Coeapanlest

| w1 Lented e | lekdiag Coopany)
Veudnts Limited (Inteensedias Hildmg Compauy)

Vedsitla Resoardis Linsied (latvemsdintz Holding Clrguuy)
Volean Investnzents Limited {Ulkimate toldiy, Company)




1) e managemont Perseaich
et
2l 4] Direaont

Anisa

by Livisya una with Retuted Purties:
sons ~ntered fita by the Carrgany, for the period enuded Morch 31, 2023 aic as follows:

Jhe getis e

— [EipLykdn)
For the peidud Angust
95, 2022 to March 31,

Nau e of (Hapzectesy

e e UL

tyrae of Mo Capital

Hinaustaa Zatn Litestzd S

fotul e =

T'ranefer of S8R Ansets

tliadud i Zue Lindted (Refer Nowe (05 — 0.0

iatal [, .00

Porshinse of Nervices

IRIE: wn 2ine Loitted N 110 50
110 2050

Terul TS R
Al th frenszotuns entercd by tie Corprny with the retsicd parties ore ut um's lengih prics.

(¢ in Lakhe)

T belwees puysbloasmypsarend =

As ut March 31, 2023

Puriicnbaes

Payahie t

Endustan #mz ) unitel ; e =5 63y
Palu 2 ol s 21610,

19, Taw Coupany g incutported an Augist U3, 2022 pussnant Yo which it hus prepored ts tiret Ginancial stsksments for the potiod Auguse 03, 2022 1o March 31, 2023 und bonce, there are N0

Somy e ol 1 pisei

19, SEGMENT INFORMATION
T

Company i regastered undet sechion 8 of the Companies Act 2043 und I8 girumarily engaged kn canying out he plponed CSR activities of the Halding Compnny or any other object, As Urers g ong
vgattable samment, st i gine as 12quiced 23 por lodia Acconnting Ssndand (Ind AS - 108) - Qperating Segmicuts™ is not given.

20 RATIO ANALVHS AND 1TB FLEMENTS

Rativ Nutaeralor Denominator March 31,2023
Cueidd rupio Curcent Assets Curreat Linbilitics 0.15
Dty fiquiy Ratic T TomDet Sharcholder's Expilty 5

. Interest expense it long teron and shoct ) renn
I
Parmng before Nnverem, Tty Depeeciation & 1 oooiny Giatey e pesiod 1 Solicduled paineipnd !

cht Senvics Coverage [atic
i i
Amottisation (EBI u.\)wdm-eﬂioml 1ems ropayment of e term Boerowng urig tho yeir
Retnrs o Eauady 1a30 Net Surpluw/(Teficit) Average Sharcholder's Equily {100%)
' " Tovenso o operations - Earsig DoIUrE Taeree e
Laventony Faraavar 1aio ‘I'nx, Deprevintion & Anmusauon (EBITDA) and  Avesagy lnvenlory r
Soe— =N ! cxceplional Hems
) . Reventie from operations P '

o s Retaivbblel .

{1ade Reveivable Turvover Rutia (inchadiog Other operaling insous) Avezsge Trade Receivahle =
Tradde Puyable ‘Tumover Ratio “Fotal Purchoses Avaroge Trade Paynbles -
T Ee Lot Rovenue (roni opetations Working capital = Curcent asseis — Cuirent lisbitiges

S Rl 7 (including Other operating incotne) excluding current maturitios of lonj tern borrewing 2

\ " - i i o " R Hom operatians (inchuding Other operating

I Peals reao et Surpluy(Deficit) Incane) il

Avuroge Cypitel Employed
Rewarmon ozl S \oraings b fore intereat and tanea (160%%)

- Capltal Frployells Net Worth + Totl Dely

Fetura o tpvastmest Itceiss vk inyestDents Avcrage Inyestmonts -




21, SUBSEQUENT EVENTS
Pieie we siv other msteriaf adjusting o nun=i3justing sube sjueat cvents, except as altealy disclosed

22, Other Siatutervy Informalion

1) Tz Conpuny does not have any Benwmi property, wherc any proteeding hay been initiatel ot pending agwnst the company for holiing any Benami property.
Ut} The Company has not been declared willul defoulter by aury haik we fsaacial Insututlon or otber lender,

i) The Company dues not have any transactions with companics snuck off

(iv} The Company docs mof have any cliarges or setisfaction which is yet to be rogistered with ROC beyond the statutory period.

(v} e Conpany kas not idod or iavested ia Crypto cwirensy o1 Virus! Custency duriny the flnancial year.

(w1} Thoa Cranpaay has vot advenced or laaned or investel funds to auy other person{y) or entity(ics), including forejgu entitics (futermediarics) with the und fing that the diary shall:

(2) dueatly ac indirectly lend or mvestin othier persons or entitics identified in auy maoner whatsouver bry or an behalf'of the company {(Uliinate Bencliciaries) o

() pros ihs any guamrantee, secunity of the like 1o or oo behall of the Ultimate Benefisiarics.
Wity The Conyany fay nut 1ecetved sny fud [ram ary paisonis) o entity(ies), including forcign entities (Funding Party) with the undexstanding (whethes recorded jo writing oc otberwisa) that tte
Canspany shall

{a) direatly o1 mdacetly lend ar invest in otber persons ar entitics idkntified 1 any manuer whatsoever by or an behalf of the Fynding Party (Ultimate Beoeficiarics) or

(b) pruvide any guarantee, sscunity or e Yko on behalf of the Ultisnate Beneficiarics,

See avcompanyieg notes (o (inancial stalements.

Aa per our tepoit ua even dato

Far CHATURVED] & SHAR LLP For and on behalf of'the Board of Duacutors
Charteead Accotmitants
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Fanne: Directur

Menbership No.; § DIN: ﬂ096§l 116

Avun Misra
Dirzatir
DIN: 01835603

Date: Aprit 17, 2023 D, Apeil 17, 2023
Place: Mumbai Wace: Utlaipror




