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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
FACOR REALTY AND INFRASTRUCTURE LIMITED

~

Opinion

I have audiled the accompanying Standalone Ind AS financial siatements of Facor Realty and
Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022,
Statement of Profit and Loss (including other comprehensive income), the Statement of Cash Flows
and the Statement of Changes in.Equity for the year ended on that date, and a summary of significant
accounting policies and other explanatory information. (hereinafter referred to as * the Standalone
Financial Statements™). S

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2013, as
amended, (“IndAS”) and other accounting principles generally accepted in India, of the state of affairs

. of.the Company as at March 31, 2022, the loss and total comprehensive income, changes in equity
and its cash flows for the year ended on that date

Basis for Opinion
1 conducted my audit in accordance with the Standaids on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, My responsibilities under those Standards are further described

in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
repoit. | am independent of the Company in accordance with the Code of Ethics issued by the {nstitute
of Chartered Accountants of India together with the ethical requirements that are relevant to my audit
of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and I have fulfilled my other ethical responsibilities in accordance with these
requirements and the Code of Ethics. I believe that the audit evidence | have obtained is sufficient and
appropriate o ptowde a basis [or my opinion.

I{cy Audlt Mattcrs '

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed in
the context of my andit of the standalone financial statements as a whole, and in forming our opinion
thereon. and I do not provide a separate opinion on these matters. [ have determined that there are no -
key audit matters to be communicated in my report. :

Other Matters

| have been informed by the Company that its sharcholders have passed a resolution at its Extra
Ordinary General Meeting held on 08™ March, 2022 to the effect that the. name of company be got
removed from the Register of Companies maintained by the Registrar of Companies. The company is
in the process getting its name struck off from Register of Companies maintained by the Registrar of
Companies. In the light above referred facts, in my opinion company is no more a going concern.

~ Contd.....




Preksha Jain

. Chartered Accountant

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company’s management and Board of Directors arc responsible for the other information. The
other information comprises the information included in the Company’s Annual Report, but does not
include the standalone financial statements and our auditor’s report thereon. Our opinion on the
standalone financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledﬂe obtained in the audit, or otherwise appears
1o be materially misstated.

If, based on the work we have performed, we conclude thai theré is'a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalorie Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
1345 of : : R

the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position. financial
performance, change in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India,

including the Indian Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounis) Rules, 2014. This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments-and-estimates-that are reasonable-and-prudent; and— ——————
~designhinplermentation-and-inralntenance-of-adequatc-inteenal-finunciul-controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Coimpany or to cease operations, or has no realistic alternalive bul 10 do so. Those Board
of Directors are also responsible for overseeino' the Company’s ﬁnancial reporting process.

Audltor’s Responsibility for t‘n Audit of the Standdlone Fmanual Statements :

- My objectives is 1o obtain reasonablt, assurance aboul whether the standalone financial, stdtemems asa
whole are free from material misstatement, whether due.to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can-arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance witl SAs, 1 exercise professional judgment and maintain
professional skepticism throughout the audit. I also:
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» Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, ] am also
responsible for expressing our opinion on.whether the Company has adequate internal financial

controls system in place and the operating cffectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
I conclude that a material uncertainty exists, I am required to draw attention in my auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up.to the date of my
duditor’s report. However future events or condmons may cause the Company to cease to continug as
a going concern..

» Evaluate the overall presentation, structure and content of the standalone financial statements,

“including the disclosures, and whether the standalone financial statements represent the underlying
—--—---fransactionis-and-events-ina-manner-that-achievesfah-presentations

© Materiality is the magnitude of misstatements in the standalone financial statements that, individually

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. 1 consider quantitative materiality and
qualitative factors in (i) planning the scope of my audit work and in evaluating the results of my work;
and (ii) to evaluate the effect of any identified mlsstatemems in the standalone financial statements.

| communicate with those chaiged with governance regdrding, among other matters, the‘p_larmed
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that | identify during my audit.

1 also provide those charged with governance with a statement that 1 have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where applicable,

reEated safeguards

Report on Other chal and Regulatory Reqmrements

|. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“lhe Order™), issued by the Centr al
Government of India in terms of section 143 (11) of the Act, I give in the “Annexure A™ a statement
on the matters specificd in paragraphs 3 and 4 of the Order.
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2. Asrequired by section 143 (3) of the Act, | report that:

a.

[ have sought and have obtained all the information and explanations, which to the best of my
knowledge and beliefwere necessary for the purpose of my audit.

In my opinion proper books of account as required by [aw have been kept by the Company so
far as it appearsfrom my examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Cash Flows and the Statement of Changes-in Equity dealt with by this report
are in agreement with the books ot account.

I my opinion, the aforesaid Ind AS fi nanual statements comply with the [ndian Accounting
Standards specified under section 133 of the Act, read with relevant rules issued there under.

On the basis of the written representations received from the directors as on March 31, 2022
and taken on record by the Board. of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operaling effectiveness of such wntrols refer to my separate Report in
“Annexure B>,

: W]th .respect to the olher mattels fo be included in the Auditor’s Report in accordance

withRule 11 of the Compames (Audit and Auditors) Rules, 2014, in my opinion and to the best
of my knowledge and belief and according to the information and explanations given to me:

i} The company does not have any pending litigation which would impact on its financial
posmon
whlch thcre are any matenal foreseeable Iosses

iii) There are no amounts which are-required to be transferred to the Investor Education and
Protection Fund by the Company.

iv)a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kinds of
funds) by the company to or in any other persons or entities, including foreign entities
(“Intermediaries™). with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether directly or lndneclly tend or invest in other persons or
entities identified in any manner whatsoever by or on behaif of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Benericiaries;

b) The management has J’Cprescnfed that, to the best of its knowledge and belief, other than
ds discloged in thé notes to the accounts, no finds have been reécéivéd by the comipaily
from any persons or entities, including foreign entities (“Funding parties™), with the
understanding, whether recorded in-writing or otherwise, that the company shall,'svhether,
directly-or ‘indirectly, lend or invest in other persons or. entities identified-in any-manner
whatsoever by or-on-behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries and
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ANNEXURE A REFERRED TO IN INDEPENDENT AUDITOR®S REPORT OF EVEN DATE
TO THE MEMBERS OF FACOR REALTY AND INFRASTRUCTURE LIMITED (*THE

COMPANY™) ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31, 2022

We report that:

i. Fixed Asset:
In my opinion and according to information and explanations given to me, the
Company has not owned any fixed asset, clauses 3(i) (a), (b}, (¢} (d} & (e} of the order
are not applicable.

ii.  Inventory:
Since the company is not carrying on any operations and does not have any inventory
during the year, clauses (ii)(a) & (b) of the Order are not applicable. P E T

iii. - Loans, Guarantee and Advances given:
In my opinion and according to information and explanations given to me, the company
has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
* :Liability Partnerships or any other parties, therefore clauses (iii)(a) to (iii)(f) of the
- Order are not applicable. ‘

iv, Loans, Guarantee and Advances tfo Director of Company:
In my opinion and according to information and explanations given to me, the

- "—(i'omp'ahy—h'a'sm'ot—gi ven—any—] can; m ade —anY”investm‘ent,— ‘gi ven—any—guaraniee; -or—— -

provided any securities covered under section 185 and 186 of the Act during the year.

v.  Deposits: : o
‘The Company has not accepted any deposits. from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit} Rules,
2015 with regard Lo the deposits accepled from the public are not applicable.

vi. Maintenance of costing records: ,
As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013. :

vii. Deposit of statutory liabilities: ,
According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State Insurance,
Income-tax, Sales-tax,. Service Tax; Goods and Service tax, Custom Duty, Excise Duty,
value added tax, cess and any other statutory dues-to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to the
information and explanations given to us there were no outstanding statutory dues as on
31" March’ 2022 for a period of more than six months from the date they became
payable. - - g
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viii.

S SIS W -:e—campany—-—hus-—aot—‘.a—kcx'-‘.—a-:‘.y—fm}ds-fz-um—a‘.ny-un‘*'y st-perstn-sh-acceunt-of or—

Xl

According to the information and explanations given to us, there is no amount payable
in respect of income tax, service tax, sales tax, customs duty, excise duty, value added
tax and cess whichever applicable, which have not been deposited on account of any
disputes.

Transactions not recorded in the books of account:

According to the information and explanations given to me and the records of the
Company examined by me, there is no.transactions which is not recorded in the books
of account but have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

Default in repayment of borrowings:

(@) According to the information and explanations given to me and the records of the
Company examined by me, the Company has rot taken any loans or has any
borrowing from any financial institution, bank or Governmient, therefore
question of default in repayment of loan/ borrowings. to financial institution,

- bank or Government does not arise.

(b) The Company has not been declared wﬂful defaulter by any bank or financial
institution or other lender.

(c) ‘The term loans have been applied for the purpose for which they were ralsed

(d) The Company has not utilized the funds ra1sed on short term basis for long term
purposes.

to meet the obligations of its subsidiaries, associates or joint ventures.

® The cbmpany has not raised loans during the year on the 'pledge of securities held
in its subsidiaries, joint ventures or associate companies.

Funds raised and utilisation:
(a) Based on our audit procedures and according to the information given by the

management, the contpany has not raised dny money by way of initial public offer or
further public offer (including debt instruments) or taken any term loan during the year.

(b) The -company has not made any -preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

I‘r‘lud and wiustlc—bl(}wer complaints: . . . '

() According to the information and explanatlons siven to us, we report that no fraud
by the company or any fraud on the Company by its officers or employees has been
noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Coiﬁpahies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government during the period under my audit;
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Xii.

Xiii,

(c) Based on our audit procedures and -according:to the information given by the
management, no whistle-blower complaints has been received during the year by the
company.

Nidhi Company: -
The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

Related Party Transactions:
According to the information and explanatlons given to us, all transactions with the

* related parties are in compliance with sections 177 and. 188 of Companies Act, 2013

Xiv.

where applicable and the details have been disclosed in the Financial Statements efc..as
required by the appllcable accounting standards,

Internat Audit: _
In my opinion the company is not required to have an internal audit system. Therefore,

- clause (xiv) of the order is not applicable to the company.

Xy

Xvi,

Non Cash Transactions:
The company has not entered into non-cash transactions with directors or persons
connected with him.

chlstmhon under RBI act:

Xvil.

xviii.

Xix.

(a)The company is not 1equ1red‘to be reglsteted under section 45-JA of the Reserve

Bank of India Act, 1934,

(b} The company has conducted any Non-Banking Financial or Housing Finance
activities;

(¢) The company is not a Core Investment Company (CIC) as defined in the reoulatlons
made by the Reserve Bank of India;

(d) The company does not have any subsidiary hence it is not a *Group’.
Cash Losses:
The company has incurred cash losses of Rs. 22,301/~ in the financial year under this

report and also incurred cash losses of Rs 17,630/~ in the immediately plecedmg
ﬂnanclal year.

Resignation of Statutory Auditors:

“There has been no instance of any resignation of the statutory auditors occuwed during

the year.

Material uncertainty on meeting liabilities:

No material uncertainty exists as on the date of the audit report that company is capable

of meeting its liabilities existing at the date of balance sheet as and when they fall due

within a period of 1 year from the balance sheet date,
- Do Contd.....
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xxi.

b7

cksha Jain)
Chartered Accountant

I have been informed that the Company has approached the Registrar of Companies for
getting its name removed from Register of Companies in pursuance to resolution
passed by its members at Extra Ordinary Meeting held on 08% March, 2022 for this
purpose. In my- opinion the Company is capable of meeting its financial liabilities
existing as on Balance Sheet date before its name is struck off from the Register of
Companies maintained by the Registrar of Companies.

Transfer to fund specified under Schedule VII of Companies Act, 2013

The company is not required to transfer any. unspent amount to a Fund specified in
Schedule VI to the Companies Act within a period of six months of the expiry of the
financial year as provisions of sub-section (3) of section 135 of the said Act are not
applicable to the company.

Reporting on Consolidated Financial Statement: :
The company does not have any subsidiary Company. Therefore, clause (xxi) of the
order is not applicable to the company. :

Membership No. 416356

Delhi
April 26, 2022

UDIN 22416356AHYAQT2415



Preksha Jain

Chartered Accountant
B-2, Swasthya Vihar, Delhi - 110092
Ph. 22457840, Mobile No.: 8527440002 Email: cajainpreksha@gmaiil.com

ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE STANDALONE IND AS FINANCIAL STATEMENTS OF FACOR REALTY
AND INFRASTRUCTURE LYMITED AS ON 318 MARCH, 2022,

Report on the Internal Financial Controls .ur_lde'r Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

TO THE MEMBERS OF
FACOR REALTY AND INFRASTRUCTURE LIMITED

| have audited the internal financial controls over financial reporting of FACOR REALTY AND
INFRASTRUCTURE LIMITED (“the Company™) as of March, 31, 2022 in conjunction with my
audit of the Standalone Ind AS financial statements of the company for the year ended on that date.

M‘magemt.nt’s Responszblhty for Internal I‘m.lncml Controls

The Company’s management is responsible for establishing and maintaining internal financial -

controls based on the internal control over financial reporting criteria established by the company
consideringithe essential components of internal control stated -in the guidance note on Audit of
Internal financial control over Financial Reporting issued by the Institute of Chartered Accountants of
India. These respounsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting record's, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responﬂblllty

My responsibility is to express an opmlon on the company’s internal financial controls over financial’

reporting based cn my audit. I conducted my audit in accordance with the Guidance Note on audit of
Internal financial controls over financial reporting. (the. “Guidance Note™) and the standards on
auditing as specified under Section. 143 (10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to-an.audit of internal financial controls and,
hoth issued by the Institute of Chartered Accountants of India. Those standards and the guidance note
require that [ comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate Internal financial controls over financial reporting were established
and maintained and if such controls operated effectively in all material respect. My audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial contrel

system-over financial reporting and their operating cffectiveness. My audit. of internal f{inancial

controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, testing and evaluating the

design and: operating effectiveness of internal control. based.on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of malerial
misstatement of the financial statements, whether due to fraud or error. -

[ believg that the audit evidence | have obtained is sufﬁqientfm{d appropriate to provide a b_zisié for my
audit opinion on the internal financial controls sysiem over financial reporting.

' Contd....
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of {inancial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with the generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in- accordance with authorizations of
management and directors of the Company;

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements. ‘

Iiherent Limitations of Intcrnal Financial Controls over Fmancml Reporting -

Because of the inherent limitations of interrial ‘financial controls over financial repomng, mciudmg
the possibility of collusion or improper management override of controls, material misstatements due
to error. or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporling 1o future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qpinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such interna! financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company con51de11ng the essential components of internal controf stated in
the Guidance Note on Audit of Interndl Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. :

ke

Delhi
April 26, 2022

UDIN 22416356AHYAQT2415



Facor Reality and Infrastructure Limited
Balance Sheet as at 31 March 2022

ASSETS
Non-Current Assets

(i) Other non-current financial assets

Total Non-Current Assets

Current Assets
Financial Assets -
() Cash and cash equivalents
Other current assets
Total Current Assets

Total Agsets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total Equity

" Liabilities

Current Liabilities
Other current habilities
Total Current Liabilities
Total Liabilities

Total Equity and Liabilities

Notes

Notes

1to13

The notes referred to above form an fulegral part of the

Balance Sheet

Place: Delhi
Date: 26-04-2022

As at As at

31 March 2022 31 March 2021
- 376,454

360,052

360,052 376,458
360,052 376,458
1,000,000 1,000,000

(653,998) (631,697)
346,002 368,303
14,050 8,150
14,050 8,150
14,050 8,150
360,052 376,453

For and on behalf of the Board of Di ‘tors

Anand Prakash Dubey

Director
DIN 09059450

N

Balawant Singh Rathore
Director
DIN 09306226




Facor Reality and Infrastructure Limited
Statement of Profit and Loss for the year ended 31 March 2022

For the year
ended
Notes 31 March 2022
Revenue
Revenue from Operations

For the year
ended
31 March 2021

Total Income "

Expenses
Other Expenges 8 22,301

17,630

Total Expenses 22,301

17,630

" Profit/ (Loss) before Tax ’ ' ' (22,301)

Tax Expense:
Current Tax
Deferred Tax

(17,6300

Profit/ (Loss) for the period (A) (22,301)

17,6300

Other Comprehensive Income

Total Other Comprehensive Income for the period (B) -

Total Comprehensive Income for the period (A + B} (22,301)

{i7,6230)

Earnings per Equity Share

w0

Basic o 0.22)
Diluted (0.22)

Notes 1to 13
The accompanying notes are an integral part of these financial statements

Anand Prakash Dubey
Director
DIN Q9059450

Place! Delhi
Date! 26-04-2022

0.18)
(0.18)

For and on behalf of the Board &f Directors
Balawant Singh Rathore

DIN 09306228



Facor

Cash Flow Statement for the Year Ended March 31,2022

Reality and Infrastructure Limited

Amount in Rupees

8. No. |Particulars 2021-22 2020-21
(A) |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax (22,301) (17,630)
Adjustments; - -
Operating Profit before Working Capital Changes (22,301) (17,630)
Movement in Working Capital:
Increase / (Decrease) in Qther Current Liabilities 5,900 (22,275)
Decrease/ (Increase) in Other Current Assets (360,052) -
Cash Generated from Operations (376,453) (39,905)
Less: Income Tax Paid - -
Net Cash Generated from Operating Activities (A) (376,453) (39,905)
(8) Cash Flow from Investing Activities (B) - -
{C) |Cash Flow from Financing Activities (C ) - -
Net Increase/(Decrease) in Cash and Cash Equivalents (A)+ (B) + ( C) (376,453) (39,905)
_________ Cash and Cash Equivalents at the beginning of the year - 376,453 416358
Balance at the end of the year 0 376,453

Director
(Membership No. 4 DIN 09059450
Place: Delhi

Date: 26-04-2022

Anand Prakash Dubey

For and on behalf of the Boafthof Directors

N\

Balawant Singh Rathore
Director
DIN 09306226




Facor Reality and Infrastructure Limited

Statement of Changes in Equity for the Year Ended 81 March 2022

Amount in Rupees

(2) Equity Share Capital
No. of Shares Amount
Balance at the 01.04.2021 100,000 1,000,000
Changes in equity share capital
Balance at the 51.03.2022 100,000 1,000,000
(b) Other Equity
Reserves & Surplus

- o Retained Earniﬁga - Total
Balance at 31 March 2021 (631,697) (631,697
Changes in accounting policy / prior period errors . -
Restated balance at the beginning of the reporting period (681,697) (631,697
Profit/ (Loss) for the year (22,301) (22,301)
Other comprehensive income for the year
Total comprehensive income/(losa) for the year (22,301 (22,301)
Transfer to debenture redemption reserve
Dividend paid
Dividend distribulion (ax ]
Balance at 31 March 2022 (653,908) (853,998)

(Membership No. 4

Place: Delhi
Date; 26-04-2022

For and on behalf of the Board of Directors

N

Anand Prakash Dubey Balawant Singh Rathore

Director Director
DIN 09059450 DIN 09306226




Facor Reality and Infrastructure Limited
Notes to Accounts for the year ended 31*' March 2022

1. Reporting Entity

The Company was incorporated in India on 5th September, 2009 and is a subsidiary of Ferro
alloys Corporation Ltd. The Company is a Limited company incorporated and domiciled in India
and has its registered office in Jasola, New Delhi, India.

2:  Significant Accounting Policies

- Statement of Compliance S
The Company has consistently applied thé followed accounting policies to all periods presented in
the financial statements. The Company has prepared financial statements for the year ended
March 31, 2022 in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards} Rules, 2015 (as amended).

Basis of Preparation
The financial statements have been prepared on the historical cost basis, except for certain
financial instruments that are measured at fair values at the end of each reporting period.

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services.

Flmrﬁnna!-and_EA:csc-::ta—ti-an—{surren.,y

These financial statements are presented in Indian Rupee (INR’), which is the Company’s
functional currency.

Use of Judgment and Estimates

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of the company’s accounting policies and the reported
amounts of assets, liabilities, income and expenses, Management believes that the estimates used
in the preparation of the financial statements are prudent and reasonable. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to estimates are recognized prospectively.

Provisions, Contingent Liabilities and Contingent Assets: e

Provisions invo]viﬁg substantial degree of estimation in measurement are recognized when there

Is a present obligation as a result of past events and it is probable that there will be an outflow of

resources. Contingent liabilities are not recognized but are disclosed in the Financial Statements.
- Contingent Assets are neither recognised nor disclosed in the Financial Statements.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term money market
deposits with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.




Facor Reality and Infrastructure Limited

Notes to Financial Statements for the Year Ended 31 March 2022

As at As at
31 March 2022 31 March 2021
3 Cash and Cash Equivalents
Balance with Banks:

- In Current Account - 376,453
- 376,453
4 Other current assets
Advances to Holding Company 360,052 -
360,052 -
5 Share Capital
Authorisgfl:
10,00,000 (31 March 2021 - 10,00,000) Equity Shares of Rs.10/- each 10,000,000 10,060,000
Issued, subscribed & fully paid up: _
100,000 (31 March 202! - 100,000) Equity Shares of Rs.10/- each 1,000,000 1,000,000

1,000,000 1,600,900

a. Terms and Rights attached to Equity Shares
The Company has only one class of Equity shares referred to as equity shares each having a par value of  Rs.
10/- per share. The Equity Shares have rights, preferences and restrictions which are in accordance with the
provisions of law, in particular the Companjes Act, 2013,

._h-_li_e_tinn_t‘;i_l_i_u_t_i_qn_oLnumb.eLo!‘.shas'es.c-u'.s!zz::di:;g—::‘.-{h;.Lbegim:iﬁg—and—end-o’f'—tile-year :

Number of Number of
Shares Shares
Outstanding at the beginning ol year 100.000 100.000
Equity Shares issued during the year . _
Outstanding at the 31 March 2022 100.000 100.000
¢. Shareholders holding’_moi‘e than §% Shares in the Company
' Asat31 March2022 |  Asat31 March 2021
No, of Shares| Percentage | No. of Shares_ Percentage
Ferre Alloys Corporation Limited 100,000 100% 100,000 100%
6 Other Equity
As at As at

31 March 2022 31 March 2021
Retained Earnings

Balance at the beginning of the year (631.897) (614.067)
Add: Profit/(loss) for the veur as per Statement of Profit and Loss (22,301) (17,630)
(653,998} {631.697)

Total Equity (a) (653,998) (631,697)
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Facor Reality and Infrastructure Limited

Notes to Financial Statements for the Year Ended 31 March 2022

7 Other Current Liabilities
Other Payable

8 Other Expenses

Auditors’ Remuneration

Filing Fees

Legal & Professional Expenses
Miscellaneous Expenses

Total

9 Earning Per Share

Amount in Rupeses

Profiti-{oss)for the period

For the year For the year
ended ended

31 March 2022 31 March 2021
14,060 8,150

14,050 8,150

5,900 5,900

11,401 1,200

5,000 9,530

0 1,000

122,361 17,630
- (22,3010) (17,630)
100,000 100,000

Weighted average number of Equity Shares of Rs. 10/~ each
EPS - Basic and Diluted

(0.22) (0.18)



Facor Reality and Infrastructure Limited
Notes to Financial Statements for the Year Ended 31 March 2022

10 Contingent Liabilities, Contingent Assets and Commitments

a. Contingent Liabilities

The Company i not having any contingent liabilities, assets and commitments, therefore disclosure is not
required according to Ind AS.

. Capital and Other Commitments

Estimated amount of contracts on Capital Account and other commitments remaining to be executed and
not provided for in accounts Rs. Nil (Previous Year Res, Nil)

11  Application by company to ROC for removing its name from register of Companies:
The members of the company have passed a resolution at the EGM held on 08-03-2022 for removal of
- Company's name from the Register of Companies-maintained by the Registrar of Companies. The
Company is in the process of complying with the formalities and the management of the company is
hopeful of getting company's name struck off from register of Companies very soon.
12 Related Party Disclosure:-
"I Listof Related Parties-
A. Name and nature of relationship with the related party where control exists:
Ferro Alloys Corporation Ltd. - Holding Company
B. Enterprise, over which key management personnel and their relatives exercise significant
influence, with whom transactions have taken place during the year:
NONE
o o C. Key Management Personnel
1 Mr. Navin Kumar Jaju Director
2 Mr. Anand Prakash Dubey Director
3 Balwant Singh Rathore Director
II Transactions with Related Parties during the year ended 31+03-2022 in the ordinary couree of
businegss.
Advance to Holding Compuny s, 860,052  (Prov. Year - NIL)
13 Employee Benofits

The company is not in operation during FY 2021-22 and has no employee during the year and
therefore disclosure as per Ind AS 19" Employee Benefits" are not provided.

For and on behalf of the Boayd of Directors

W

Anand Prakash Dubey " Balawant Singh Rathore
Director Director
Membership No. 41 DIN 09059450 DIN 09306226

Place: Delhi
Date: 26-04-2022




