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Sensitivity: Internal (C3) 

 
BLOOM FOUNTAIN LIMITED 
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) 
FOR THE YEAR ENDED 31 MARCH 2024 
 
 
10.     OPTIONALLY CONVERTIBLE REDEEMABLE PREFERENCE SHARES ("OCRPS")  
 

There is no movement in the number of Optionally Convertible Redeemable Preference Shares during 2023-
24. 

     

OCRPS of USD 
1 each and 
premium of 

USD 99 
(A)  

OCRPS of 
USD 100 each 

(B)  

Number of 
shares 
(A+B) 

Total value 
 

At 1 April 2021     1,859,900  360,500  2,220,400 222,040,000 
At 31 March 2022     1,859,900  360,500  2,220,400 222,040,000 
At 31 March 2023     1,859,900  360,500  2,220,400 222,040,000 
At 31 March 2024     1,859,900  360,500  2,220,400 222,040,000 

 
 

The Company has issued 0.25% optionally convertible redeemable preference shares. Each optionally 
convertible redeemable preference shares can be converted at the option of the investor into variable number 
of equity shares, hence classified as current and can be redeemed at the option of the Company at any time 

 
In accordance with paragraph 16 of IAS 32 Financial Instruments:  Presentation, the Optionally Convertible 
Redeemable Preference Shares (OCRPS) have been classified as a liability.  

 
11. OTHER PAYABLES                2024               2023 
    USD USD 
 Audit fees   8,200   8,000 
 Management consultancy fees   30,230   24,600 
 Accrued interest on Optionally Convertible Redeemable preference shares   958,618  863,858 
 Payable to related parties*   236,385   236,385 
 Interest payable     251,172,537   219,313,778 
    252,405,970   220,446,621 
  *Repayable on demand. 
  
12. NET FINANCE COST             2024          2023 
    USD  USD 
 Interest on borrowings   31,858,761  31,825,644 
 Interest on Optionally Convertible Redeemable Preference Shares             94,760  94,760 
 Bank charges    330  670 
    31,953,851  31,921,074 

13. TAXATION 
 

The Company, being the holder of a Global Business Licence, is liable to tax in Mauritius. 
 
Regulatory  

Bloom Fountain Limited (“the Company”) was incorporated as a private limited Company in Mauritius on 23 
June 2011. Since its incorporation and until 28 June 2021, the Company was the holder of a Category 2 Global 
Business Licence under the Financial Services Act 2007. The Company has by way of shareholder’s resolution 
resolved on 28 June 2021 to convert from a GBC 2 to a Global Business Licence under the same Act. 

 
 The Company is subject to tax at the rate of 15% (2023: 15%).  Pursuant to the enactment of the Finance Act 
2018, with effect as from 1 January 2019, the deemed tax credit has been phased out, through the 
implementation of a new tax regime. Companies which had obtained their Category 1 Global Business License 
on or before 16 October 2017, including the Company, have been grandfathered and would benefit from the 
deemed tax credit regime up to 30 June 2021. 
 
 

 
 


















