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INDEPENDENT AUDITOR’S REPORT
To the Members of HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of HINDUSTAN ZINC
FERTILISERS PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as
at 31% March, 2024, the Statement of Profit & Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the period then ended, and a summary of material accounting policies and other
explanatory information (hereinafter referred to as “Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (" the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its loss including Other Comprehensive Income, its Cash Flows statement
and the Statement of Changes in Equity for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA") specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other informatior and we do not
express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or
—Otherwise appears to be materially misstated
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Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure B” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books:

c) The Balance Sheet, Statement of Profit & loss including Other _Comprehe_nsive
.. Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
: _"-Tf-_-';-_:_this report are in agreement with the books of account;

&
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If, based on the work we have performed on the other information that we obtained prior to
the date of this auditor's report, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this
regard.

Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act, with respect to the preparation of these Financial Statements that give a true and
fair view of the Financial Position, Financial Performance including Other Comprehensive
Income, Cash Flows Statement and the Statement of Changes in Equity of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities: selection and application of the appropriate
accounting policies; making judgements and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and fair presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
“intentional omissions, misrepresentations, or the override of internal control.
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in our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act;

On the basis of written representations received from the directors as on 31% March,
2024 taken on record by the Board of Directors, none of the directors is disqualified

as an 31% March, 2024, from being appointed as a director in terms of section 164(2)
of the Act;

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company with reference to these financial statements and
the operating effectiveness of such controls, refer to our separate Report in
“‘Annexure A".

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
Company has not paid or provided remuneration to its directors during the year under
section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rules 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in
our opinion and to the best of our information and according to the explanations
given to us and as represented by the management:

i, The Company does not have any pending litigations which would impact
on its financial position.

. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

il There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

v, (a) Management has represented to us that, to the best of its knowledge
and belief, as disclosed in the notes to the financial statements no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other persons or entites, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) Management has represented to us that, to the best of its knowledge
and belief, as disclosed in the notes to the financial statements no funds
have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

(c) Based on our audit procedure conducted that are considered reasonable
and appropriate in the circumstances, nothing has come to our attention
that cause us to believe that the representation given by the management
under paragraph (2) (h) (iv) (3) & (b) contain any material misstatement.

v, The Company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the Company has
used an accounting software for maintaining its books of account which has
a feature of recording trail (edit log) facility and the same has been operated
throughout during the year for all relevant transactions recorded in the
software except that, audit trail feature is not enabled for direct changes to
data in certain database tables when using system administrator access
rights. Further, during the course of the audit we did not come across any

instance of audit trail feature being tampered with in respect of accounting
software.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Regisiration ngy 101720W/W100355

Anuj
Partner

Membership No. 122179 R0 ke npern
UDIN: 24122179BKFBFR2271 | | WAl )4 )
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Place - Mumbai
Date :17.04.2024
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ANNEXURE A” TO INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date to the members of HINDUSTAN ZINC
FERTILISERS PRIVATE LIMITED on the financial statements for the year ended 315
March, 2024)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED ("the Company”) as of 31% March,

2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India
("ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note issued by ICAI and the Standards on Auditing
prescribed under Seclion 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate .to
provide a basis for our audit opinion on _the.,.Cpmpany’s internal financial controls with

reference to financial statements. : \J
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company ; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the Financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to these financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31%! March, 2024, based on the internal
control criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAI.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration,no. 101720WMWW100355

Partner

Membership No. 122179
UDIN: 24122179BKFBFR2271

Place :Mumbai
Date :17-04-2024
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ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date on the financial statements to the members

of HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED for the year ended 31 March,
2024)

(i) In respect of its Property, Plant and Equipment and Intangible Assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Piant and Equipment on the basis of
available information.

(B) The Company does not have any Intangible Assets.

b} The Property, Plant and Equipment's have been physically verified by the
management during the year, which in our opinion is reasonable, having regard to
the size of the Company and nature of its assets. No material discrepancies were
noticed on such physical verification as compared with the available records

c) According to the information and explanations given to us and the records produced
before us, the Company have immovable property (building constructed and under
construction) situated on the lease hold land and the lease agreement is duly
executed in the favour of the lessee.

d) According to information and explanations given to us and books of account and
records examined by us, Company has not revalued its Property, Plant and
Equipment or intangible assets or both during the year.

e) According to information & explanations and representation given to us by the
management, no proceedings have been initiated or are pending against the
Company for holding any Benami Property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

(i) In respect of its inventories:
a) The Company does not have any inventory. Therefore, the provisions of clause
(i) (a) of paragraph 3 of the Order are not applicable to the Company.

b) According to the information and explanations given to us, at any point of time of
the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions. Therefore, the provisions of clause 3 (ii) (b) of the
Order is not applicable to the Company.

(il According to the information and explanations given to us, during the year the
Company has not made investments in or has not provided any guarantee or security
or has not granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
Therefore, the provisions of clause (iii) (a) to (f) of paragraph 3 of the Order are not
applicable to the Company D g

] V%.:..’zr.h sheel
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(iv) According to the information and explanations given to us, the Company has not
entered into any transaction in respect of loans, investments, guarantees and
security covered under section 185 and 186 of the Act during the year. Therefore, the

provisions of clause (iv) of paragraph 3 of the Order are not applicable to the
Company.

(v) According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits within the
meaning of provisions of sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the
Order is not applicable to the Company.

{vi) To the best of our knowledge and explanations given to us, the Gompany is yet to
start the operation. Therefore, the provisions of clause (vi) of paragraph 3 of the
Order are not applicable to the Company.

(vii)  Inrespect of Statutory dues:

a) According to the records of the Company examined by us, there were no
undisputed statutory dues including Goods and Service tax, provident fund,
employees’ state insurance, income tax, duty of customs, cess and any other
material statutory dues as applicable, payable during the year. According to the
information and explanations given to us, there were no undisputed amounts
payable in respect of the aforesaid dues, which were outstanding as 315 March,
2024 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no statutory
dues referred to in sub-clause (a) which have not been deposited with the
appropriate authority on account of any dispute.

(vil)  According to the information and explanations given to us and representation given to
us by the management, there were no transactions relating to previously unrecorded
income that were surrendered or disclosed as income in the tax assessments under
the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) a) In our opinion and according to the information and explanations given and
books of account and records examined by us, loan taken from holding Company
is not due for repayment. The Company does not have any borrowings from
banks, financial institutions, government and debenture holders.

b) In our opinion, and according to the information and explanations given to us, the
Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority

¢) In our opinion, and according to the information and explanations given and
records examined by us, the Company has utilised the money obtained by way of
term loans during the year for the purpose for which they were obtained.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the

. d/ Company, the Company has not raised funds on short term basis.
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e) According to the information and explanations given to us, Company does not
have any subsidiaries, associates Of joint ventures and therefore, reporting under
clause 3(ix) () of the Order is not applicable to the Company.

f)y According to the information and explanations given to us, Company does not
have any subsidiaries, joint ventures or associates companies and therefore,
reporting under clause 3(ix) (f) of the Order is not applicable to the Company.

(x) a) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments). Therefore, the provisions of clause (x) (a) of
paragraph 3 of the Order is not applicable to the Company.

b) In our opinion and according to the information and explanations given to us and
on the basis of our audit procedures, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year. Therefore, the provisions of clause (%)
(b) of paragraph 3 of the Order are not applicable to the Company

(xiy a) Basedonthe audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per information and explanations given
to us, no fraud by the Company or on the Company has been noticed or reported
during the year.

b) According to the information and explanations given to us, no report under sub-
section 12 of section 143 of the Act has been filed by auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

¢) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii) In our opinion, Company is not a Nidhi Company. Therefore, the provisions of clause
(xil) of paragraph 3 of the Order are not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with related parties are in compliance with section 188 of the Act and their
details have been disclosed in the financial statements elc., as required by the
applicable accounting standards. Further, the Company is not required to constitute an
Audit Committee under section 177 of the Act and accordingly, to this extent, the
provisions of clause (xiii) of paragraph 3 of the Order are not applicable to the
Company.

(xiv) In our opinion, and according to the information and explanations given to us, the
Company does not have an internal audit system and is not required to have an
internal audit system as per provisions of the Companies Act, 2013.

(xv) According to the information and explanations provided by the management, the

Company has not entered into any non-cash transaction with directors or persons
connected with him as referred to in section 192 of the Act.

xW)a) To the best of our knowledge and as explained, the Company is not Vrequired to
\ be registered under section 45-1A of the Reserve Bank of India Act, 1934,
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b) In our opinion, and according to the information and explanations provided to us
and on the basis of our audit procedures, the Ccompany has not conducted any
Non-Banking Financial or Housing Finance activities during the year as per the
Reserve bank of India Act 1934

¢) In our opinion, and according to the information and explanations provided to us,
the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

d) In our opinion, and according to the information and explanations provided to us,
the Group does not have any Core Investment Company (CIC) as part of the
Group contained in the Core Investment Companies (Reserve Bank) Directions,
2016. Therefore, provisions of clause (xvi) (d) of paragraph 3 of the Order are not
applicable to the Company.

(xvii) In our opinion, and according to the information and explanations provided to us, the
Company has incurred cash losses amounting to Rs. 2.16 Lakh and Rs. 1.00 Lakh in
the current financial year and in the immediately preceding financial year respectively.

(xviii) There has been no resignation of the statutory auditors during the year. Therefore,
provisions of clause (xviii) of paragraph 3 of the Order are not applicable to the
Company.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
s on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the CSR provisions under
section 135 of the Act are not applicable to the Company. Therefore, provisions of
clause (xx) (a) and (b) of paragraph 3 of the Order are not applicable to the Company.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Regjstration no. 101720WMW100355

Anuj
Partner

Membership No. 122179
UDIN: 24122179BKFBFR2271

Place . Mumbai
Date - 17-04-2024
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HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
IND AS FINANCIAL STATEMENTS
AS AT AND FOR THE YEAR ENDED MARCH 31, 2024"

Registered Office : C/O Hindustan Zinc Limited , Yashad Bhawan,
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I1IINDUSTAN ZINC FERTILISERS PRIVATE LIMITED

Balance Sheet as at March 31, 2024

. == (T in Lukhs)
Particulars S Notex As a1 March 31, 2024 As ut March 31, 2023
ASSETS
Non-current assets
a) Property, plant and equipmert 4 27822
by Cupital work-in-progress 4A 10,253.73
¢) Other non-current assels 5 22.826.50
Total Nan<currenl psseds 33,358.45
Current nssets
) Financial Asscts
i) Cnsh and cash cqoival 6 049 10 00
b) Other current asscis 5 284139 -
Total Current assets 28458 10.00
TOTAL ASSETS 33.643.33 10,00
EQUITY AND LIABILITIES
Equity
a) Equity share capital 7 10.00 100y
b) Other equily (10.54) (1.00)
Total Equity (0.59) 9.00
Linbilities
Non-carrent lizbilitics
) Financial liabilities
1) Borrowings 8 28,586.26
it) Other Grancial lubihties 10 | 48091
Total Non-current liabilitics 30,067.17 -
Current Habflities
) Financial liabilities
i) Trade payables 9
10 Vol outstading due o Micro Enterpnses and Small Enterprises > .
ty Totl outwsing dae o Creaitars other than Micro Eryietpirises and Small Enterprises 145 F oy
jii) Other financiad Tiabihitre: 10 357840 .
Totul Current liahilities 3,576.75 1.00
TOTAL EQUITIES AND U IABLLLL 1S 33.643.33 10.00

See accompanying notes 1o fin

AS P our report on even date

Jrostarements

For CHATURYEDI & Stistl 11.P

Chartered Accournants

ANUJ BILAY
Pantner

Date Aprtl 17,2024
Place Mumbu

For and on behalf of the Board of Directors

Dightally signed
Aru n by Arun Misra
. Date: 2024.04.17

Misra  2oea940530
Arun Misra
Director
DIN: 01835605

C Dightally signed

by € Chaniiru
Date: 1020.04.17
Chandru 200138 4053
Chendurpandian Chandru

Director
DIN: 10327349

Date: April 17,2024
Place: Udaipur



HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2024

(X in Lakhs, except as stated)

Particulars

Revenue from operations
Total lncome

Lxpenses:

Depreciation and amortizalion eapense
Finance costs
Other expenses

Total expenses

{L.oss) before tux

Tax cxpense :
Current tux
Deferred 1ax

Total tax expenses

(1.0ss) for the Yesr

Other comprehensive inconie

Other comprehengive incons

T'otal other comprehensive income
Total comprehensive (loss) for the year

Earnings per share (Rominal value of shares T10)
-Basic earnings per share (3 )

“Diluted carnings per share {33

*Not Annualised for previous poviod

Sce accompanying notes W lneneinl stitements
As per our report on ¢ven dile
Kor CHLATURVED & SHALE LLY

Chartered Accountants
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HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
Statement of Cash Flow for the Year ended March 31, 2024

{in Lakhs)

Particulars

For tbe year ended

For the period September

March 31, 2024 7, 2022 to March 31, 2023
(A) CASH FLOW I'ROM OPERATING ACTIVITIES :
(Loss) belore tax 9.57) (1.00)
Adjustments t teconcile 1he tloss) hefore tax to nel cash provided
by operating activitics,
Depreciaton und amostization expense 7.41
Interest expeise 0.01 .
Operatiug loss before working caplial chunges (2.18) (1.00)
Changes in asscts and liabilitles
(Increase) in (iher cutichi psscts (284.38) .
Jncrease i [ rade payables 0.35 1.00
Decrease 1 Current financial Fabiities (164 55)
Net cash (usedy in operating activities (450.73)
Incorne taxes (pid) during the yeas (net of refunds) -
Net cash (usedl) in uperativg avlivilies (450.73) -
(B) CASU FLOW FROM INVEST ING ACTIVITIES :
Purchases o1 [renariy. Plant and ©onposent (ncluding CWIP and Capital -
Creditors) (28,145.03)
Net cash (nscd) in Investing netis ities (28,145,03) -
(C) CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds frons ieng term berrowsngs 28,586.26
{nterest paid (0.01) -
Procecds fron 1~ste of share capitisd - 1000
Net cash flows (rom finuncing activitics 28,586,25 10,00
Net (decreaset incresne in Cash and cash eyuivalents (9.51) 10.00
Cash and casl: wyaisalents atshe beginuing of the period 10.00 .
Cash and cash cquivalents at thie end of the year (Refer Note 6) 0.49 10.00

Note:-
1. The figures 1n Urachets indicates outilows.

2. The above wond: flow has been prepared under “Indirect method” as set out in Indian Accounting Standurd (Ind AS -7) Statement of Cash Fl

3, Chariges in habhves arising lrom fpancing acuvities on account of Non-Current Borrowings: (RE, In |akhs)
. . For the Yeor Ended 31st Forihe Year Engled 3lst
Particulars
— Murch, 2024 March, 2023
Opening balance ol liabilities ansing Iroin financing octivities -
Add: Chunges from financing cash Hows 28,586 25
Closing batance of liabilivies erising ffom linancing activitics 28,586.25

See accompanying tutes 10 financial statements
As per our report ou vl date
For CHATURVEDI & SHAR LLP

Chartered Accountants
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Date: Aprl 17, 2024
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FIINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
Statement of Changes in Equity for the year ended March 2024

a. Equity share capital

Numbers of shares

Equlity shares of ¥ 11 cach issued, subscribed and fully paid (in Lakhs) (% in Lakhs)
As at March 31, 2023 1.00 10.00
Changes in equity share capitel during (he current yedr - =

As at March 31, 2024 1.00 10.00

b. Other equity

(X in Lakhs)

Reserve and Surplus

Particulars - - Total

Retained carnings
Balance as at beginning of the period 3 -
(Loss) for the period 7 September 2022 to March 31, 2023 (1.02) (1.02)
Balance as at March 31,2023 (1.02) (1.02)
(Loss) for the vear (9.57) (9.57)
Balance as at March 31, 2024 (10.59) (10.59)
See accompanying notes 10 financial statements.
As per our report vn even date
For CHATURVED! & SHAR LLP For and on behalf of the Board of Directors

Chartered Accountants
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IHINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
Notes (o the financial statement for the period ended 31st March, 2024

1. COMPANY OVERVIEWY

Mindusta Zite Ferilisers Private Limited (“HZFPL” or “the Conipany™) was incorporated on September 7, 2022 and has its registered
office at Yashad Bhawan, Udaipur (Rajasthan). The Company is a wholly owned subsidiary of Hindustan Zinc Limited ("Holding
Company") and is in the process of setiing up of Phosphatic Fertilisers project. The Company has just been incorporated and it will be
supporied by the parent company till the company commences operations.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
) Basis of preparation

The tinancial statements ol the company have heen prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and presentation requirement of Division 11
of schedule 111 to the Companies Act 2013 (ind AS compliant Schedule 111), as applicable. The financial statements have been prepared
on a historical cost convention on (he accrual basis except for financial instruments which are measured a1 fair values (Refer note
3(1)(e) below) and the provisions of the Companies Act, 2013 ('Act)) (to the exient notified). The Ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended.

Accounting policies have heen consistently applied in all material aspects except where a newly issued accounting standard is initially
adapted or a revision o an existing accounting standard reguires a change in the accounting policy hitherto in use.

The tinancial statements are prepared in Indian Rupees (%), which is the Company’s functiona! currency. All financial information
presented in Indian Rupees () has been rounded to the nearest Lakhs.

The financial statements were authosised for issue in accordance with 2 resolution of Board of Directors on April 16,2024

3.(1) MATERIAL ACCOUNTING POLICIES

a) Current and non-current ¢classification

The Company presents assets and ligbilitics in the balance sheet based on current/ non-current classification.

An asset is treated as curreni when it is:

+ Expected to be realized or intended 10 be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

« lixpected 10 be realized within twelve months after the reporting period, ot

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is current when:

» It is expected to be settled in notmal oparating cycle

« 1t is held primarily for the purpose of trading

« 1t is due to be settled within twelve months afier the reporting period, or

. There is no unconditiona! right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all vther lubilities as non-current.

Deferred 1ax assets and liahilitics are clussified as non-current assets and liabilities.

The operating eycle is the tine btween the acquisition of assets for processing and their realisation in cash and cash gquivalents. The
Company has identified twelve months as its operating cyvcle.

p ",":
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b) Property, plant and ¢qiipment
(i) Property, plnt and equipnient

The initial cost of property. plant and cquipment comprises its purchase price, including import duties and non-refundable purchase
taxes, end any directly cvcibutable costs of bringing an asset to working condition and location for its intended use. Plant and
equipment s stated at cost. net of accumulated depreciation and accumulated impairment losses, il any. Such cost includes e cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met.
The present value of the expecied cost for the decommissioning of an asset after its use is included in the cost of the respective asset if
the: recognition criteria for o provision are mel. Major machinery spares and parts are capitulized when they meet the definition of
Property, Plant and Equipment. Expenditure incurred after the property, plant and equipment have been put into operation, such as
repairs and maintenance. are normally charged to the Statement of Profit and Loss in the period in which the costs are incurred. Major
inspection and overhaul expenditure is capitalized.

Gains and losses on disposa! ol an item of property, plant and equipment are determined by comparing the proceeds from disposal with
the carrying amount of propesty. plam and equipment, and are recognized net within other income/other expenses in the Statement of
Prolit and Loss.

Assets held for sale are carried at lower of their carrying value or fair value less cost to sell.

The cost includes the cost of replacing part of the plant and equipment when significant part of plant and equipment are required to be
repiaced al intervals, the € ompany depreciales them separately based on their specific useful lives. All other repairs and maintenance
cost are recognized in the S:atement of Profit and Loss as incurred.

(ii) Capital work in progress (CWIP)

Assets in the course of vonstiuction are capitalized in capital work in progress account. At the point when an asset is capable of
operating in the manner iniended by management, the cost of construction is transferred to the appropriate category of property, plant
and cquipment. Costs as:ucinted with the commissioning of an asset are capitalized in CWIP until the period of commissioning has
heen completed and the st is ready for its intended use.

Depreciable amount for wocts is the cost of un asset, or other amount substituted for cosl, less its estimated residual value over their
useful lives by using straivin-line method. The useful life of property, plant and cquipment is considered based on life prescribed in
part C ot Schedule i to thie Companies Act. 2013. In case of major components identified, depreciation is provided based on the usefl
life of cach such componeri based on lechnical assessment, if materially different from that of the main asset.

¢) Impairment of non-firicaciad assets

Impairment charges and roversals are assessed at the level of cash-generating units. A cash-generating unit (CGU) is the smallest
identifiable group of assets that generate cash inflows that are largely independent of the cash inflows from other assets or group of
dasscls,

lmpairment tests are carrivd out annually for all assets when there is an indication of impairment. The Company conducts an internal
review of asset values annuaily, which is used as a source of information to assess for any indications of impairment or reversal of
previously recognized impairment losses. External factors, such as changes in expected future prices, costs and other market factors are
also moniiored 1o assess “wr indications of impairment or reversal of previously recognized impairment losses.

I any such indication exisic then an impairment review is undertaken. the recoverable amount is calculated, as the higher of fair value

fess costs of disposal and 11 nssets value in use.

Fair value Jess costs o diposad s e price that would be reccived to sell the asset in an orderly transaction between market
participants and does not e2ilect the 2fieets of factors that may be specific to the entity and not applicable to entities in general.

y £
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Value in use is determined as the present value of the estimated future cash flows cxpected to arise from the continued use of the asset
in its present form and it cventual disposul. The cash flows are discounted using a pre-tax discount rate that reflects current markel
assessments of the time vaiue of money and the risks specific to the asset for which estimates of future cash flows have not been
adjusted. Value in use is determined by applying assumptions specific to the Company’s continued use and cannot take into account
future development. These assumptions are different to those used in calculating fair value and consequently the value in use
caleulation is likely to give a different result to a fair value caleulation.

The carrying amount of the CGLUI is determined on a basis consistent with the way the recoverable amount of the CGU is determined.

If the recoverable amount of an assel or CGU is estimated to be less than its carrying amount, the carrying amount of the asset or CGU
is reduced 10 its recoverable amount. An impairment loss is recognized in the Statement of Profit and Loss.

Any reversal of the previously recognized impairment loss is limited to the extent that the asset's carrying amount docs not exceed the
carrying amount that would have been detennined if no impairment loss had previously been recognized.

d) Financial instroments

A financial instrument is iy contract that gives rise to a financial asset of one entily and a financial liability or equity instrument of
another entity,

Fiuancial assets — recognition and subsequent measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair valuc through profit and
loss. transaction costs that are attributable to the acquisition of the financial asset. For purposes of subsequent measurement, financial
assets are classified in three categories:

. Financial assets at atnortized cost

A financia) asset that mecis the Tollowing two conditions is measured at amortiscd cost (net of any write down for impairment) unless
the asset is designated at fair value through profit or loss under the fair value option.

1) Business model test: The objective of the Company's business model is to hold the financial asset to collect the contractual cash
flow.

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash ow that are solely
payments of principal and interest on the principal amount outstanding,.

Alter initial measurement. such finzncial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost s calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included in finance income in the Statement of Profit and Loss. The losses arising
from impairment are recognized in the Statement of Profit and Loss.

This category applies to cash and bank balances.

’ Financial assels at fair value through other comprehensive income (FVTOCI)

A financial asset that mects the following two conditions is measured at fair value through other comprehensive income unless the
assel is designated at fair valie through profit or loss under the fair value option.

2) Business model test: Vi financial asset is held within a business model whose objective is achieved by both collecting contractual
-ash flow and selling financis! ussets.

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash tlow that are solely
sayments of principal and interest on the principal amount outstanding.

’ Financial assets at fair value through Statement of Profit angd Loss (FVTPL)

SVIPL is a residual catcgon. Any financial asset which does not meet the criteria for categorization as at amortized cost or as
2VTOCH, is classified as o VP

o
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Tinancial assets - Derecodiilion

A financial asset (o, el apphicabie. & part of a financial asset or part of a group of similar financial assets) is primarily
derecognized (i.e. remaved from the Company's balance sheet) when:

« The rights te receive cush [Josws from the asset have expired, or

+» The Company has transiei cd Tis rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay 1o a third panty under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks aud rew ards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but s yanstermed control of the asset.

Wihen the Company has tri sferred its rights to receive cash flows from an assel OF has entered into @ pass-through arrangement, it
evaluates il and to whai exiem i hus retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the rishs wid rewards of the asset, nor transferred control of the assel, the Company continues 10 recognize the
wansierved assel to the exnt ol the Compuny’s continuing involvement. In that case, the Company also recognizes an associated
Jiability. The transferred sssel 4nd the associated liability are measured on a basis that reflects the rights and ghligations that the
Company has retained.

Financial liabilitics - recognition and subscyuent measurement

Financial labilities are crassined, ot initial recognition, as financial liabilities at fair value through profit or loss, payables, as
appropriate.

All financizl liabilities are e conized initially at fair value and, in the case of payables, net of directly attributable transaction costs.
Hires inclade trade and other payables.

The subsequent measurvie of Tanncizl liabilities depends on their classification, as described below:

The Company’s financia? 14

3 Financial liabilities o firy alue through profitor loss (FVTPL)

Financial liabilities at tair vaiue through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at iair value through profit or loss. Finaneial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term.

Gains or losses on liabilities held (o1 trading are recognized in the Statement of Profit or LosS.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only i e criteria in Ind AS 109 are satisfied. For liabilitics designated as FVTPL, fair valuc gains/ losses attributable
to changes in own eredit deh are recognized in OCL These gzains/ loss are not subsequently transferred to Statement of Profit and Loss.
Llowever, the Company i manster the cumulative gain or Joss within equity. All other changes in fair value of such liability arc
recognized i the Statem it Crofitand Loss,

v Financial Liabilities amortized cost (Trade and Other payables)

Alter initial recognition. peencial Habihnes are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or i0sy wher the labilities arc derecognized as well as through the EIR amortization process.

Amortized cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the LIR. The EIR amorticat i “cluded as finance costs in the Statement of Profit and Loss.

For trade and other payasics tatuiilg within one year from the balance sheet date, the carrying amounts approximatc fair valye due to
the short masurity of these iostiuments.




Financial liabilities - derecognition

A financial liability is de rccognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by ancther from the same lender on substantially different terms, OF the terms of an existing liability arc
substantially modified. steh an exchunge or modification is treated as the derecognition of the original liability and the recognition of a
new liabitity. The difference in the respective carrying amounts is recopnized in the Statement of Profit and Loss.

Reclassification of financial assets

The Company determiics classification of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is migle 101 Anancial assets which are equity instruments and financial liabilities, For financial assets which are debt
instruments, a reclassification i made only if there is @ change in the business model for managing those assels. Changes to the
business model are expected 10 be in frequent. The senior management determines change in the business model as a result of external
or interhal changes which e signilicant 1o the Company’s operations. Such changes are evident 10 external partics. A change in the
business model occurs when the Compatiy either begins or ceases 10 perform an activity that is significant to i1s operations. If the
Company reclassifies finuncial assets, it applies the reclassification prospectively from the reclassification date which is the first day of
{he immedintely next reporting period following the change in business model. The Company does not resiate a1y previously
recognized pains, losses (including impairmerit gains or losses) or interest.

Offsetting of financial instrmnents

Financial assets and financial ligbilitics are ofiset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

¢) Fair value measuremont

The Compiany Measures [rancial mstiuments a fair value at each balance sheet date. Fair value is the price that would be received to
sell an assel or paid 10 tanslera libility in an orderly iransaction between market participants at the measurement date. The (air value
measurement is based on the presumption that the transaction to sell the asset or wansfer the liability takes place gither:

+ In the principal market for the asset or Hability, ot
« In the absence of a prinsipal markel, in the most advanlageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of ap assct or a lability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that markat narticipants act in their best economic interest.

A fair valuc measurement of & qon-financial asset wakes into account 4 market participant's ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate in ihe circumstances and for which sufficient data are available to
measure fair value. maximizing e use of relevant observable inputs and minimizing the use of unobservable inputs.

In estimating the fair value oi [inancial assets and (inancial liabilities, the Company uses market observable data to the extent available.
Where such Level 1 inpuits e not available, the Company establishes appropriate valuation techniques and inputs to the model. The
inputs to these models are tken {rom observable markets where possible, but where this is not feasible, a degree of judgment is
required in establishing fair volues. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes
in assumptions about thess Fuctors could xifectthe reported fair value of financial instruments.

All assets and labilitics for whicn fair vatue is measured or disclosed in the financial stateinenis are categorized within the {air vajue
hierarchy. described as foliows hased on the lowest level input that is significant to the fair value measurement as a whole:

i




Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurcment is directly or indirectly
observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hicrarchy as explained above.

) Taxation
Current tax

Current income ax asseis and labilitics are measured at the amount expected to be recovered from or paid to the taxation authorities.
‘The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Current lax items are recognized in correlation to the underlying transiction either in OCI or directly in equity.
Management periodically evaiuates positions tuken in the tax returns with respect to situations in which applicable tax regulations arc
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided. nsing the balance sheet inethod, on all temporary differences at the reporting date between the tax bases of
assels and labilities and their corrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all tuxable temporary differences, except:
. When the deferred s linbility arises from the initial recognition of goedwill or an asset or liability in a transaction that is not a
business combination and, =1 the time of the transaction, affects neither the accounting profit nor taxable profit or loss

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax asseis are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary diffcrences. and the carry forward of unused tax credits and unused tax losses can be utilized, except:

. When the deferred tax asset relating to the deductible temporary difference ariscs from the initial recognition of an asset or
liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor
taxable profit or loss.

The carrying amount of deferred tax ussets is reviewed at each reporting date and reduced to the extent that it is no longer probable Lhat
sufficient taxable profit will be available to allow all or part of the defusred tax asset to be utilized. Unrecognized deferred tax assels
are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow
the deferred tax asset ta be recovered.

Deferred tax assets and labilities are measured at the tax rates that are expected to apply to the year when the asset is realized or the

liability is settled, based o tax rates fand tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating o s recognised owside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred i items are rec ognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deicived tax liabilities are offset if a legally enforceable right exists o set off current tax assets against current
tax liabilities and the deferred taxes relate to the samne taxable entity and the same taxation authority.




£) Earnings per sharc

The Company presents bisic und diluted carmings per share ("EPS™) data for its equity shares. Basic EPS is calculated by dividing the
profit or loss attributable io equity shiareholders of the Company by the weighted average number of cquity shares outstanding during,
the period. Diluted CPS i duten ined by adjusting the profit or loss attributable to equity shareholders and the weighted average
number of equity shares cutstanding for e effects of all dilutive potential cquity shares.

h) Cash and cash equivalents

Cash and cash equivalenis comprise cash at bank and on hand and short-tenm money market deposits with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits, as defined above.

i) Provisions, contingent Liabilities and contingent assets

Provisions represent liabitites for which lhe amount or timing is uncertain. Provisions are recognized when the Company has a present
obligation (legal or constructive). as a result of past events, and it is probable that an outflow of resources, that can be reliably
estimated, will be required o settle such an obligation.

If the effect of the time »ahue 0F money is material, provisions arc determined by discounting the expected future cash flows to net
present value psing an appropriate pre-tax discount rate that reflects current murket assessments of the time value of money and, where
appropriate, the risks gpevtiic 1o the finbihty L pwinding of the discount is recognized in Statement of profit and loss as a finance cost.
Provisions are reviewed ai cach reparting dite and are adjusted to reflect the current best estimate.

A contingent liability is a aossible abligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more unvertain future events beyond the control of the Company or a present obligation that is not recognised
because it is not probable thar an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses its existence in the Balance Sheet.

Contingent assets are not wecopnised but disclosed in the financial statements when an inflow of economic benefit is probable.

3.(J1) CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
New and amended standards
There is no impacl ef any acw or amended standard.

Standards issued but nol yet eftective

There are no new standazds that are notified. but not yet effective, upto the date of issuance of the Company's financial statements.
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3(111) SIGNIFECANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The prepuration of the fnancinl slalements i conformity with Ind AS requires management to make judgements, estimates and
assumptions that atfect e application of accounting policies and the reported amount of asscts, liabilities, income, expenses and
disclosures of comingent ligbiliies at the dawe of these financial stalements. Actual results may differ from these estimates under
different assumptions and conditions.

The management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Information
aboul estimates and judgments made in applying accounting pelicies that have the most significant effect on the amounts recognized in
the financial statements are as follows:

(A) Significant Estimates
(i) Property, Plant and f.yuipment:

Manngement reviews the estimated nsetul lives and residual values of the assets annually in order to determine the amount of
depreciation to he recarded during any reporting period. The useful lives and residual values as per schedule 11 of the Companies Act,
2013 are based on the Company’s historical experience with similar assets and taking into account anticipated technological changes,
whichever is more approniaie.

(ii) Impairment of non-financial asscts:

The Company nssesses i cach repurting date whether there is an indication that an assct may be impaired. If any indication exists, or
when annugl impainnent wsting for an ussetis yequired, the Company estimates the asset’s recoverable amount. An asset's recoverable
amount s the higherof w asset's or Cash Genersting Units (CGU) fair value less costs of disposal and its value in use. IUis determined
for an individual gsset, uiless the asset does not generale cash inflows that are largely independent to thost [romn vther assets or groups

of assets. Where the earrving amount of an asset or CGU exceeds ils recoverable amount, the assel is considered impaired and is
written down 1o its recoy crabye umosni.

I assessing value in use, e estimated future cash flows are discounted to their present value using 1 pre-iax discount rate that reflects
current market assessments of the fime value of money and the risks specific to the asset. In determining fair value less cost of disposal,
recent tarket transactions are twken into account. If no such transactions can be identified, an appropriate valuation model is used.
These caleulations wre corroborated by valuation multiples or olher available fair value indicators.

(ith) Provisions:

Provisions and lubilitics sr¢ recognized in the peried when it becomes probable that there will be a future outflow of funds resulting
from pust perations or el . wincun of cash outflow can be reliably estimated. The timing of recognition and quantification
of the liability require the application ol judgement 1o existing facts and circumstances, which can be subject to change. Since the cash
outflows can take place muny years in the fulure, the carrying amounts of provisions and liabilities are reviewed regularly and adjusted
to take account of changing ficts and circumstances.




4. PROPERTY, PLANT AND EQUIPMENT

{3 in Lokhs)

Particulavs Freehold land Buildings

Office equipment

Totnl

At Cost

As ut beginning of the period . i
Additions -
[nsposals/ pdiustinents - - -

As ot March 31,2023 - .

Aclditions 262.50

2313

285.63

Disposaly/ adjustments _ = .
As ot March 31, 2024 B - 262.50

23.13

285.63

Accnmiulited depreciation

As at beginning of ihe perind -

Depreciation charge for the oot e .
Disposals adjustms ) 5 .

A& at Mareh 31, 2023 . s -

Depreciation charge for the ze . )
Disposnly) adjustiments =

7.41

As at March 31, 2024 C i . 4.85

7.41

Net Buok Vidue

As at Murch 31, 2020 _ - 257.65

20.56

178.22

As at March 31, 2023 e > - -

JA. CAPITAL WORK IN J LOGIRESS

(2 in Lakhs)

Particulars

As at March 31, 2024

As 8t March 31,2023

Building under construction

7.069.11

Plant and cguipment

1.539.16

Pre-Operatise Expenses (Refer Male Na 18)

1,645.46

Carrying amount of Capital worls fu progress

10,253.73

Capilal work in progress(t WIP Ageing Scheduie

(2 in Lakbs)

An at March 31, 2024

As at March 31,2023

CWIP -
Projects in progress Total

Projects in progress

Tolal

Less than | vear 10,233.73 10,253.73

1-2 yeurs = B

1.3 years 5 -

e —

More than 3 vears B 5 =

Taotal 10,253.73 10,253.7)

1) The Company dees ot e me capttal worl, in progress whose completion is overdue or has excecded its cost compared to original plan

S Pueing the year 1 {0 *oe camtalived the Tollowing expenses which are altributable 1o the construction activity and arc included in the cost of capital work in

progress (CWIP) Consequuntss e \pnses disclosed under the respective notes are net of such amounis,

(2 in Lakhs)
As at March 31, 2023

As 1t March 31, 2024
a 1.643,16
1,645.46

l'arliu-ﬂ;\u

Finance Cost
Total

p




5. OTHER ASSETS

— i khs
. As at March 31 As at March 31
I v 2
Particulars - 2024 2023
Non-current
Unsecured, considercd good
Capital advances 22,826.50 -
Total 22,826.50
Current
Unsecured, considered good
Balance with government authoritics 284.33 -
Claims and other receivables 0.06
Total 284.39 -
6. CASH AND CASH EQUIVALENTS
(T in Lakhs)
Particulars As at March 31, As at March 31,
- B 2024 2023
Balances with banks
On cuirent accounts 0.49 10.00
Total 0.49 10.00
For the purpose of statement of cash flows, cash and cash equivalents comprises the following:
Cash and cash equivalents as ubove 0.49 10.00
Total 0.49 10.00
7. EQUITY SHARE CAPITAL
- e (Tin Lakhs)
Particulars As at March 31,  As at March 31,
I _ B 2024 2023
A. Authorized equity share capital
Equity shares of X 10 each 10.00 10.00
No. of Shares (In Lakhs) 1.00 1.00
B, Issued, subscribed and paid up
Equity shares of * 10 each 10.00 10.00
No. of Shares {In Lakhs 1.00 1.00
C. Equity shares held by Holding Company
Hindustan Zinc Limited
No. of Shares (In Lakhs) = 1.00 1.00
55, of Holding (along with its nominecs) 100.00% 100.00%




D. No shares issued for consideration other than cash and no shares bought back during the period of five years immediately

E. Details of shareholders holding more than 5% shares in the Company

Hindustan Zine Limited

No. otf" Shares (In Lakhs< 1.00 1.00
% of Holding (along with iis pominces) 100.00% 100.00%

F. Details of shares hichl by promorers

Hindustan Zinc Limited

No. of shares issued as a2t the beginning of the year (In Lakhs) .

Change during the year {1 1 akhs) ) 3
No. of shares at the end a1 the yenr (Inbakis) 1.00 1.00
% of Total Shares (alony with its nominecs) 100.00% 100.00%
% change during the poto -

G. Terms/Rights attached to equity shares

The Company has one class of eyuity shures having a par value of T 10 per share, Each equity shareholder is eligible for one vote per share
held, Each equity sharchoider is entitled to dividend as and when declared by the Company. Interim dividend is paid as and when declared by
the Board, Final dividen: i~ puidl alter obtaining sharcholders' approval. Dividends are paid in Indian Rupees. In the event of liquidation, the
equity shareholders are cligible io receive the remaining assets of the Company afler distribution of all preferential amount in proportion {o
thetr shareholding.

8. BORROWINGS
Non-current

(T in Lakhs)
As at March 31, As at March 31,

Particulars 2024 2022

At amortised cost o

Unsecured

Loan from Related Parts ~ leiir now 18) 28,586.26 -
Total Non-current borrovwiug 28,586.26 «
Less: Current maturitics o1 loby-teim borrewings - -
Total (Net) “ 28,586.26

PDuring the currsnt youi. the Company has tiken Joan from Hindustan Zine Limited (Immediate Holding Company) towards funding of'ils
capital expenditure. The wial sanctioned Tl of the lodn is 2 1,67.500.00 Lakhs at a floating rate of interest of 8.30% p.a linked with Repo
rate (benchmarked) whicl: ~hail be reset eveny 3 months from the date of first disbursement. The Loan is drawn us and when there is fund
requirenient and the oursiandiag foan s repavable in three equal half yearly installment of 2 8,375.00 Lakhs starting from March 2026 and

last installment of T 3861 4 balin

9. TRADE PAYABIL.I'
(Zin Lakhs)
As at March 31, As at March 31,

Purticulars - 20244 2023
Total outstanding duies 1 W Medium Enterprises - -
Fotal ogtslunding din ot thean Micro Small and Medium 135 1.00
Enterprises
Total _—— L35, 109
N RAILIS s
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Trade payables Ageing Schedule

" (T in Lakhs)
As at March 31, As at March 31,
2024 2023

\Undisputed dues- Microe Smuall and Mcdium Enterprises
Less than | year - -
1-2 years - -
2-3 years < -
More than 3 years - -
Total - -
Undisputed dues- Other than Micro Small and Medium Enterprises
Less than 1 year 1.35 1.00
]-2 years = s
2.3 years - F
More than 3 years = -
Total 1.35 1.00

The disclosures relating o Micro Enterprises and Small Enterprises have been furnished to the extent such parties have been identified on the
busis of the intimation reccived from the suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006. There is no interest paidpayable as at March 31, 2024 (March 31,2023: NIL)

{2 in Lakhs)
Particulars As at March 31, As at March 31,
by e . - 2024 2023
The principal amourtt and e mierest due thereon remaining unpaid to any
supplier as at the end of cach accounting year-
i)  Principal amount duc to micro and small enterprises - -
i) Interest due on above - -
iif) The amount of inleresi paid by the buyer in terms of section 16 of the
MSMED Act, 2006 along with the amouits of the payment made (o the - -

supplier bevond the appeinted dav during each accounting vear.

iv) The amount of interest due and pavable for the period of delay in

making payment (which have been puild but beyond the appointed day - -
during the year) but without adding the interest specified under the MSMED
v) The amount of interest ace vued and remaining unpuid atthe end of each
accounting vear.

vi) The amount of further interest remaining due and payable even in the
succeeding years, nntil such date when the interest dues as above are
aetually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure tnder section 23 af the MSMED Act, 2006.

10. OTHER FINANCIAL LIABI LATIES

P — (% in Lakhs)

. As at March 31, As at March 31,

Particulars - _ 2024 2023

Non-current

Interest Expense - Due to vel yed party (Refer Mote 18) 1,480.91 -
Total 1,480.91 -

Current

Assct transfer expensc - Duc o related purty (Refer Note 18) 3,575.40 -

Total 3.575.40 ALY




11. DEPRECIATION AND A MORTIZATION EXPENSES

(% in Lakhs)

Particulars

Depreciation on Pr_oi.wrt} Plunt and Equipments (Refer note 4)
Total

12. FINANCE COSTS

o For the period
';’;"c‘;f syl‘,azr(,‘z'fed September 7, 2022 to
March 31, 2023
741 .
741 §

(X in Lakhs)

Particulars

For the year ended

For the period

Bank charges
Total

13, OTHER EXPENSES

September 7, 2022 to
March 31,2024 March 31,2023
0.01 :
0.01 -

(% in Lakhs)

Particulars

Payment to auditors il
Miscellancous expcting
Total
) Remuneration 10 aid o7
- Audil fecs
- Other services
Total
14. EARNINGS PER SHARLE

Particulars

s
Basic earnings per shace (337
Diluted earnings pet share (1)

*Not Annualised for provious period

The earnings and weighted averaue number of equity shares used in the calculation of basic and dilute

Loss after tax auributabic

Earnings used i ihe e oaies o hasic earnings for the year (in ¥ Lakhs)
Weighted average nuimie of v chat ey oatstanding (Number in Lakhs)

Nominal Value per shie «in ™)
15. CONTINGENT LI AR 1S AND COMMITMENTS

a. Contingent liabilitics

Based on the information i ababic w i the company, there is no Continge

Nil).
b. Capital Comwitmenis

312024 (March 31, 20231 1406 13 Crores)

i

we v ris of the Company (in T Lakhs)

For the period
For t
;a'::hy;’;rzeggfd September 7, 2022 to
- March 31,2023
1.50 1.00
0.65 .
2.15 1.00
1.50 1.00
1.50 1.00
For the period
F .
ot ended September 7, 2022 o
i March 31, 2023
857 (1.00)
957 (1.00)

9.57)
(9.57)
1.00
10.00

d carnings per share are as follows:

(1.00)
(1.00)
0.37
10.00

m liability as at the period ended March,31 2024 (March 31, 2023:

Lstimated amount of contiaets cermiining w be exceuted on capital account and not provided for X 1,1 16.81 Crorcs as on year ended March,




16. FINANCIAL INSTRUMENTS

This section pives an overview of the significance of financial instruments for the Company and provides additional information on the
balance sheet. Details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on
which income and expenses are recognized, in respect of cach class of financial nsset, financial liability and equity instrument are disclosed in
Note 3 .

Financial assets and linhilities:
The accounting classilication of cach category of financial instruments, and their carrying mmounts, are set out helow:

(2 in Lakhs)

Fair Value

Fai
air Value through other

Total carryin
Particulavs through profit R

Amortized Cost Total fair value

and loss comPrehcnsivc value

L o income
As at March 31, 2024
FFinancial assely
Cash and cash cquivalenis - - 0.49 0.49 0.49
Total - - 0.49 0.49 0.49
Financial liabilities
Borrowings - - 28,586.26 28,586.26 28,586.26
I'rade payabies - - 1.35 1.35 1.35
Other Current financial Habilities - - 3,575.40 3,575.40 3,575.40
Other Non-current financiid fiabilities - 1,480.91 1.480.91 1,480.91
Total - - 33,643.92 33,643.92 33,643.92
As at March 31,2023
Financial assets
Cash and cush equivalents o - - 10.00 1000 10.00
Total - - 10.00 10.00 10.00
Financial Habilities
Borrowings - - - - -
frade payables B - 1.00 1.00 1.00
Other Current Hinancia) habilivies - - - - -
Other Non-cutrent financial labilities - - - o - -
Total - B 1.00 1.00 1.00

Ihe managernent assessed that Cash and cash equivalents, Trade payables and other current financial liabilities approximate their carrying
amounts lareely due to the shart term maturities of these instruments.

The helow table summics the fair value of borrowings which are carried at amortised cost as al March 31, 2024 and March 31, 2023:
(¥ in Lakhs)

Financial Liabilities o Level-1 Level-2 Level-3

As at March 31,2024

Borrowings . - 28.586.26 -
Total - 28,586.26 -

As at Marek 31, 2023

EOrrowmgs - : -

Tatal - - =

(here is o Nnancial insirupent which is classificd as level 3 during the year. There were no transfers between Level 1, Level 2 and Level 3
during the yeor,

~ - ".-__,..-
oy )




Risk management hunicwork
Risk mauagement

As the Compuny is i oo cont stage, it Fisk mansgement is being done by Holding company. The Company's businesses are subjeet 1o several
vicks and teicertaintices ttuding financial risks. The Holding Compuny's documented risk mansgement polices act us on eflective tool in
mitigating the varicus Hnanvial risks to which the business is exposed to in the course of their daily operations, The risk management palicies
cover arens such as liquidin: risk, commodity price risk, foreign exchange risk, interest rate risk, counterparty and concentration of eredit risk
annd capital manogenmeri Risks are identificd through a formal risk management programme with active jivalvement of senior management
personnet and business managers of Holding company. Euach significant risk has a designated ‘owner’ within the Holding Company at an

appropriate senior fevel. The potential financial impact ol the risk and its likelihood of a negative ouicome are regularly updated.

[he risk mosagement process is coardintied by the Management Assurance function of the Holding company and is regularly reviewed by the
Rigk Management Committee of the fiolding company, which meets regularly to review risks as well as the progress against the planned
detions, Koy buginess decisions are discussed at the periodic meetings of the Excecutive Committee of the Holding company. The overall
mternal control envitor et and rish management progromme including financial risk management is reviewed by the Board of directors of
the Compuns.

[he risk management [rimework 2ins 1o:

. mprove financial c e AwWarcness and risk transparency

. identity, conmrol and monitor key risks

0 identity risk accurulanions

J provide managerient with relinble information or the Company’s risk situation
- improve financial roturns

Market rish
Market vish Is the risk tiat the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Markel risk comprises tterest rate risk and currency risk. Finuncial instruments affected by market risk include loans and borrowings and

Financial risk

The Company's Board approved {inancia) risk policies comprise liquidity, currency, interest rate and counterparty risk. The Company doss
not engage i speculative EASUTY activity.

a. Liquidity risk

Liquidity risk is the risk thut the Company will encounter difficulty in meeting the obligations assoviated with its financial liabilities that are
spttled by delivering cosh or anather financial asset. The Company monitors its risk of shortage of funds using cash flow forecasting models.
These models consider the maturity of ils financial investnients, committed funding and projected cash flows from operations. The Company's
objective i¢ 1o proyide financial resourees 10 meet its business objectives in a timely, cost effective and reliable manner and to manage its
capitil structure, A bulo: crween continuity of funding and flexibility is maintained through continued support from lenders, trade creditors
as well as through issuy of equity shares.

Ihe maturit profile uf the Company’s finuncial labilities based on the remaining period from the date of balance sheet to the contractual
matnrity date is given i the tble below T'he figures reflect the contractual undiscounted cash obligation of the Company.

e -l L (in Lakhs)
Payment due by years <1 year 1-3 Years 3-5 Years > 5 Years Total
As at March 31,2024
Trade and other payabics 3,576.75 - - - 3,576.75
orrowli - 26,605.91 3,461.26 - 30,067.18
Total 3,576.75 26,605.91 3,461.26 - 33,643.93
As at March 31,2022
Trade and cther pavabiv 1.00 - - - .00
Borrowings . = = =L
Total 1.00 i - - 1.00

*Includes Non-current buriowings, current maturities of non-current borrowings, committed interest payments on borrow
acerued on horrowings




The Company had access to following funding facilities. (X in Lakhs)

Funding fueility - . Total facility Drawn Undrawn

As at March 31, 2024 1,67.500 28,586.26 _  1,38.913.74
fotal 1,67,500 28,586.26 1,38,913.74
As at March 31,2023 L 1,67,500 - 1,67,500
Total 1,67,500 = 1,67,500

b. Foreign curgency risk
Foreign Currency risk i the tish that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates. There is no foreign curreney exposure as at March 31, 2024. Henge, the Company's Loss for the period would have no impact.

¢, Interest rate risk
[nterest rate risk is the risk that the fair value of future cash flows of financial instruments will fluctuate because of changes in market interest
rate. The Company has ifoating interest rate borrowing as at the March 31, 2024,

Ilhe expos.dre of the £ pany 7= linanctal assets and liabilities to interest rate risk is as follows:

e —— B . {Z in Lakhs)
Particulars Total Floating rate Fixed rate Non-m%crest
bearing

A at Mavch 3f, 2024

Financials assets 0.49 - - 0.49
Financial iibilities 33,643.92 28,586.26 - 5,057.66
As at March 31,2023

Financials unsets 10.00 - - 10.00
Financial Liabilities 1.00 - - 1.00

[he Company’s expusure to the visk ol changes in market interest rates relates primarily to the Company’s long-term debt obligations. Any
increase In imerest rates would result in i net loss and any decrease in interest rates would result in a net gain. The below analysls gives the
impact of & 0.5% w0 10 change in interest rates on floating rate liabilities on (loss) and equity and represents management’s assessment of
the possible change in interust rates.

The impact of change (increase (decrease)) in interest rate of 0.3%, 1.0% and 2.0% on the loss for the ycar ended March 31, 2024 is T 143
Lakhs, 2 256 Lakhs and 372 Lakhs and for period ended Mareh 31, 2023 is Nil,

17. CAPITAL MANAG BN tN
The Company’s ubjeviin e & len managing capital is to safeguard continuity and healthy capital ratios in order to support its business and
provide adequate returs i Jrarchelders through continuing growth. The Company’s overall strategy remains unchanged from previous period.
‘The Company sets the dinauint of capital required on the basis of annual business and long-term operating plans which include capital and
other strategic nvestments, e tunding requirements are currently met through a8 mixture of equity and other short term/long term
borrowings. The Company nelieves that it will able to meet all its current linbilities on timely manner.The Company monitors capital on the
basis of gearing ratio. which is net debt divided by total capital (equity + net debt). Net debt are non-current and current debt as reduced by
cash and cash equivatems oiher bank balances and current investments. Equity comprises ail components including other components of
equity. Th Company i pot subject 10 amy externally imposed capital requirement, QLS

\ //: Nl =




(% in Lakhs)

Particulars

Cash and cash cquivn_lcms (See ! Note 6)
Total cash (a)

Non Current borrowings (See Note 8)
Current borrowings {See Note 8)
Total debt (b)

Net debt {¢ = (b-a))

Equity (d) (See Statement of changes in Equity)

Totaf Capital (¢ = equity = netdeht)
Gearing ratio(timesj (¢v)

18. RELATED PARTY

a. List of related puyis:
Particulars

(i) Holding Companivs:

Hindustan Zinc Limited {Immediate Holding Company)

Vedanta Limited (Intermediaw | Jolding Company)

Vedanta Resources Limited (intermediate Holding Company)

Volcan Investments L imited (1 Atimate Holding Company)

(i) Key maunagement Persaanch:
Mr. Arun Misra (Direeies

Mr. Chendurpandia ¢ Trandui Director)

b. Transaclions with Kelated Parties:

The details of the reliied paty sransactions entered int

Nature of transaction>

tssue of Share Capital
Hindustan Zine Limit=c
Total B N
Borrowings faken durise Hiyent
Hindustan Zine Limit

Total '

Interest on Borrowinin
Hindustan Zinc Limited
Total

164546
/--: ._-"
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As at March 31, Asat March 31,
2024 2023
0.49 10.00
0.49 10.00
28,586.26 -
28,586.26 -
28,585.77 -
(0.59) 9.00
28,585.18 9.0u
1.00
o by the Company, for the year ended March 31, 2024 are as follows:
o (2 in Lakhs)
For the year For the period
ended March 31, September 7,
2024 2022 to March
31,2023
S —"
= 10.00
- = 10.00
28,586.26
e 8,000.¢%
28,586.26
- y
1,645.46




Transfer of Assets

Hindustan Zine Linited 8,893.90 -

Total 8,893.90 -

Other Fxpenses and reimbursements

Hindustan Zinc Limited 17.97

Total 17.97 -

The balances payable as at year end: (¥ in Lakhs)

Particulars As at March 31, Asat March 31,
2024 2023

Payable to

Hindustan Zinc Limited- Borrowings 28,586.26 -

Hindustan Zinc Limited- Interest 1,480:91

Hindustan Zinc Limited- Others 3,575.40

Total 33,642.57 -

¢. Terms and counditivns of related party transactions:

The transactions trom related partics are assessed to be at arm’s length by the management. Outstanding balances at the year-end are
unsecured and interest tree. except for borrowings taken, and settlement oceurs in cash. Refer note 8(1) for terms and conditions for loans
from related parties. There have been no other guarantees/Letter of comfort provided or received from any related party receivables or

payables except as disclosed in Note (b) above,

19. The Company was incorported on September 7, 2022 in the previous financinl year pursuant to which it had prepared its first financial
statements for the period September 7, 2022 to March 31, 2023, Hence, comparatives presented are for the period September 7, 2022 to

March 31.2023 only .

20. SEGMENT INFORMATION

The company is primarily sct up for manufacturing of Phosphatic Fertilisers. As there is one reportable segment, the disclosure as required as

per Indian accounting standard on "Operating Segments” (Ind AS - 108) is not given.
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e — e

Rutly

- e———

Current ratio

Debi- Equity Ratio

Deht Service Coverage T

Trade Recgivable Tue

Trade Payable Tumnoser Ralio

IS -

Net Capital Tumover Reo

Retutn on Capttar by

e e e et

Return on Insostmeint

____!\lmerumr Denontinator March 31, 2024 March 31,2023 o4 Variance*
Current Liabilities
Cuarrent Assets (cxcl\{d'lng EROETE 0.08 10.00 (99%)
maturitics of long
o term burmosing
Debt {ideb is long term
borrowing cum?nl & Sharcholder’s Equity . . R
non eurrent portion) and
Short Term Borrowing]
[nterest expense on
. . long wrm and st
Earning belore Interest, ong b an. gt
. Py term borTowing
Tan, Depreciation & during the period +
Amortisation S hcvfulc dprinci al (0.13%) . -
o ¢
(EBITDA) and princip
. . repayment of long
exceptional items .
lerm borrowing
o during the yeur
Net ProtitUoss) after Average
L before exceptional i . 227.15% 11% 19.50
. _‘ P Sharcholder's Equity ( & o)
sl 0F LX)
ROTTNOTITOM
apCtalions - EFaming
Sefore terest, Tax.
Depreciation & Average lnventory - - -
Amoriisation
(EBITDA) and
ascwoseiomal i =
Reyenue (rom
operations Avcrage Trade )
dnelnding Other Receivable
Opetiing: incoime) )
00 U ‘rade
Tota! Purchasss Average Tra - -
. - Pavables .
cvenue from . :
) .,L = Working capital =
operations - Earming
. o Current assels -
pefore huerest, Tax, NP
- Current Jiabilities
Depreciation & . - . 5
_ excluding cumment
NI S maturities of lon
(FRITDA) and o
b term borrowing b
cagcianel s R = e —_—
’ . evenue from
Net Profiv/(loss) alter - . i
‘- . operations (including
1ax belore exceptional : - - -
. . Other operating
items(net ol tax) A :
o \neome) .
Average Capital
Employed
Capital Employed=
| Iefore interest Net Worth + Total
qryaaps hetore nteres . -
I - Debt | Debt is long (0.07%) (11.11%) (999}

st lanes

Interest (Finanee
Inet

o) e———

term borrowing
{eurrent & non
cugrent portion) and
Short Term
Borrowing]

Average Investments

e ——




*Reason for Varianee mare than 25%

*4 Net worth/ Share holder's Equity is nepative

(i) Current ratio - Curvent faiiu is Jower muinly on seeount of higher current Jiubilities thar previous year.

(i) Return on Capitaal Lmployed ratio - Returm on Capital Employed ratio is Higher mainly on account of higher inter company borrowings taken during the year
Jor caphal expenditure.

D Rutfos e ictuating meinky on agcount nf the company being in its nascent stage and higher inter company borrowings taken by the company towards funding
of its capital expenditing

22. SUBSEQUENT 1% ENIS
There arc no pther maten i adiusbing of non-adiusting subsequent cvents.

23, OTHER STATU Ty INFORMATION
(o The Company oo it e nny Benomi properiy. where any proceeding lus been initiated or pending against the Group for holding any Benami property.
(i) Whre Compiay dow s it luve any psactions with companies struck ol
Vi) The Company b not imadator iavested in Crypto currency or Virtual Currency during the finaneinl yeur.
Uit “The Commany hus unt gudsvaneed e Jouned o iwvested funds 1o any other personisy or cntinviies), including loreien entities (Intermediaries) with the
i ety ik <l iy other persons or entities itlentified in anv manner whitsoeyer b or o behalf of the comoany (Ultimate Beneficiaries)
(B) provi o security o the like to or on belialfof the Ultimate Henelicianes.

ivy The Compony h ceived iy fuand [ront sy person(s) or entity(ies), inchiding forcign entities (Funding Party) with the understanding (whether recorded

i wrtine or atherwise it e Company shnll:
(apdircatly or indircutly lond or invest in viher persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Benelicidries) ot

(B) provige any Sueraniss, sernrilyor the like on Behall of the Ultimeae Beneliciaries,

(vi) The Compingy B no aty dieh ansnetion which is not récorded in the books of accounts that has heen surrendered or disclosed us income during the yeur in
the e dseEments undee e tncome bax Acl 1961 (suchi a8, scarch or survey oF any otber relevint provisions of the Tncome Tax Act, 1961,

See accempanying nos e Tinmeial datements.,

A3 PRT OUP FEPOrt on ey dale

For CIATURNEDE & stAIb LLP For and on behalf of the Board of Dircetors
Chirteied Sccounta

Digitally signed

Arun by Arun Misra

z Date: 2024.04.17
Misra 21:08:35 +05'30°

AN Arun Misra
Pariner Dircctor
TCAT Mambership No o 122179 DIN: 01835605
Digitally signed by C
Chandru
C Cha nd ra Date: 2024.04.17
21:09:24 +05'30'
Chendurpandian Chandru
Director
DIN: 10327349
Date: Apriy 172024 Date: April 17,2024

flace. Mumbai Place: Udaipur
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