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Chartered Accountants
759/70, Vatsala Bhavan, Prabhat Road, Lane No. 1, Pune - 411 004
Email ID: sanat@mpchitale.com

INDEPENDENT AUDITORS” REPORT

To the Members of Vedanta Displays Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Vedanta Displays
Limited (“the Company”), which comprise the Balance Sheet as of March 31, 2024, , the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement, the Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone financial statements give the information required by the Companies
Act, 2013, as amended (hereinafter referred to as “the Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act,
read with the rules made thereunder, of the state of affairs of the Company as at March 31, 2024,
its loss including other comprehensive income, its cash flows and changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance in accordance with
the Standards on Auditing (SAs) specified under sub-section (10) of section 143 of the
Companies Act, 2013. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone

Financial Statements.
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Information other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and the Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the Annual
Report but does not include the Standalone Financial Statements and our auditor’s report
thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for the
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation, and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for

assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
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Board of Directors either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objective is to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for the opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

2 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, it
is required to draw attention in the auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of the
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audit report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure, and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain an understanding of internal control relevant to audit in order to design audit
procedures that are appropriate in the circumstance under Section 143(3)(1) of
Companies Act, 2013. We are responsible for expressing our opinion on whether the
Company has an adequate internal financial control system.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, the
matters specified in paragraphs 3 and 4, to the extent applicable have been provided in
‘Annexure-A’.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of the audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of accounts;
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d) In our opinion, the aforesaid Financial Statements comply with the Accounting

Standards specified under Section 133 of the Act;

On the basis of written representations received from the directors as on March 31,
2024, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a director in terms of sub-
section (2) of Section 164 of the Act and

With respect to the adequacy of internal financial controls with reference to the
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in *Annexure-B’.

3. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

iv.

The Company does not have any pending litigations which would impact its
financial position in its financial statements.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to accounts (Refer no. 23 to the financial statements), no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entiies (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts (Refer no. 23 to the financial statements), no funds
have been received by the Company from any person(s) or entity(ies), including
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foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to notice that has caused to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under iv(a) and iv(b) above, contain any material misstatement.

The Company has neither declared dividend during the year nor paid any dividend
during the year.

As per proviso to Rule 3(1) of the Companies (Accounts) Rules 2014, the company
has used an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit, we did not come across any instance of audit trail
feature being tampered with.

4. As required by Section 197(16) of the Act, in our opinion and according to the information
and explanations are given to us, the provisions of section 197 read with Schedule V of the
Act are not applicable to the Company as no managerial remuneration was paid during the

year.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration Na, 101851W

Narendra Joshi

Partner

CATALE 2

ICAI Membership No.: 143582
UDIN: 24143582BKFECM6812

Place: Pune
Date: April

20, 2024
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‘Annexure-A’ to the Independent Auditors’ Report - March 31, 2024

Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditors’ Report of even date to the members of
Vedanta Displays Limited on the Financial Statements for the year ended March 31, 2024

(1] (@) The Company did not have any Property, Plant & Equipment and Intangible
Assets during the year ended March 31, 2024. Accordingly, the reporting under
clause 3 (i)(a) to 3(i)(d) of the Order is not applicable to the Company.

()  According to the information and explanations given to us and based on
management representations, no proceedings have been initiated on or are
pending against the Company as at March 31, 2024 for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988
(45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details
in its standalone financial statements does not arise.

(ii) (@ The Company did not have any inventories during the year ended March 31,
2024. Accordingly, the reporting under clause 3 (ii)(a) of the Order is not
applicable to the Company.

(b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company was not
sanctioned any working capital from banks or financial institutes at any point
of time of the year. Accordingly, the reporting under clause 3 (ii)(b) of the
Order is not applicable to the Company.

(itf) (@) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made
investments in, and not provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships or any other parties.

(b) According to the information and explanations given to us, the Company has
not made investments in, and not provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other partes.
Accordingly, the reporting under clause 3 (iii)(b) of the Order is not applicable
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to the Company.

According to the information and explanations given to us, the Company has
not provided any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the reporting under clause 3 (iii)(c) and 3(iii)(d) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no loan given falling
due during the year, which has been renewed or extended or fresh loans given
to settle the overdue of existing loans given to the same party. Accordingly, the
reporting under clause 3 (iii)(e) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not granted
any loans which are in the nature of loans repayable on demand and without
specifying terms or period of repayment. Accordingly, the reporting under
clause 3 (iii)(f) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
advanced loans to directors/ to a company in which the Director is interested,
hence, the reporting under clause 3(iv) is not applicable in respect to the
compliance with the provisions of Sections 185 of the Act and has complied
with the provisions of Sections 186 of the Companies Act, 2013 in respect of the
loans and investments made, as applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
accepted deposits, or amounts which are deemed to be deposit within the
meaning of sections 73 to 76 of the Act or any other relevant provisions of the
Act and the rules made thereunder and the directives of the Reserve Bank of
India for acceptance of public deposits and no order has been passed by the
Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal in the current year. Accordingly, the
reporting under clause 3(v) of the Order is not applicable to the Company.
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According to the information and explanations given to us and to the best of
our knowledge, the Central Government has not prescribed the maintenance of
cost records under sub-section 1 of section 148 of the Companies Act, 2013 read
with Companies (Cost Records and Audit) Rules, 2014, as amended for the
services of the Company. Accordingly, reporting under clause 3 (vi) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, in our opinion, the Company
is generally regular in depositing with the appropriate authorities undisputed
statutory dues including income tax, goods and services tax, cess and other
material statutory dues applicable to it and no undisputed amount payable
was outstanding, at the year-end, for a period of more than six months from
the date they became payable.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no statutory dues as
mentioned in sub-clause vii(a) above which have not been deposited with the
appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no transactions in
the books of account that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961),
that has not been recorded in the books of account.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not availed
any loans or borrowing from banks, financial institutions and Government.
Accordingly, reporting under clause 3 (ix)(a) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not been
declared as a willful defaulter by any bank or financial institution or other

lender.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company borrowed an
amount of Rs. 400 lakhs from Vedanta Semiconductors Private Limited, a
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fellow subsidiary of the Company during the year.

According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of
the Company, no funds have been raised on short-term basis. Accordingly, the
reporting under clause 3(ix) (d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or

associate companies.

According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised any funds by way
of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has made an
issue of right shares amounting to Rs. 2,590 lakhs during the year. The issue of
shares and subsequent allotment of securities are in compliance with Section 62
of the Companies Act, 2013.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company carried out in accordance with
the generally accepted auditing practices in India, we have neither come across
any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the

Management.

Based on the information provided, a report under Section 143(12) of the Act,
in Form ADT-4, as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 was not required to be filed with the Central
Government. Accordingly, the reporting under Clause 3(xi)(b) of the Order is
not applicable to the Company.
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According to the information and explanations given to us and on the basis of
representation by the management, there are no whistleblower complaints
received by the company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it, hence, reporting under clause 3 (xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the transactions entered into
with the related parties are in compliance with the provisions of Section 188 of
the Act. The details of such related party transactions have been disclosed in
Note No. 15 of the financial statements as required under Accounting Standard
24 (Ind AS 24) “Related Party Disclosures” specified under Section 133 of the
Act. The provisions of Section 177 of the Act are not applicable to the
Company, hence, reporting under clause 3(xiii) of the Order insofar relate to
Section 177 of the Act is not applicable to the Company.

In our opinion and based on our examination, the Company is not required to
have an internal audit system as per the provisions of Section 138 of the Act.
Accordingly, the reporting under the clause 3(xiv)(a) of the Order is not
applicable to the Company.

The requirement to have an internal audit system is not applicable to the
Company being a small Company hence no reports from the internal auditors
for the period under audit were required to be prepared. Accordingly, the
reporting under clause 3(xiv)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not entered
into any non-cash transactions with directors or persons connected with
directors. Accordingly, the reporting under paragraph 3(xv) of the Order is not
applicable to the Company.

The Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, the reporting under
clause 3 (xvi)(a) of the Order is not applicable to the Company.
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The Company has not conducted any non-banking financial or housing finance
activities during the year. Accordingly, the reporting under paragraph
3(xvi)(b) of the order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting
under Clause 3(xvi)(c) of the Order is not applicable to the Company.

In our opinion and based on the information and explanations given to us the
Company is not a part of any Croup structure, Accordingly, reporting under
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company is yet to commence its operations. The Company has incurred
cash losses of Rs. 2,424 lakhs in the financial year covered by our audit report.

The definition of cash losses is not defined in the Act or the Indian Accounting
standards. However, for the purpose of computation of cash losses, the
adjustment of non-cash items such as foreign currency exchange losses has
been given.

There has been no resignation of the statutory auditors during the wear
Accordingly, the reporting under Clause 3(xviii) of the Order is not applicable
to the Company.

On the basis of the financial ratios, aging and expected dates of realization ot
financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements and our knowledge of the
Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attentior.
which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of the balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the aud:t
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.
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(xx) In our opinion, based on the information and explanations given to us, the
provisions of section 135 with respect to Corporate Social Responsibilities are
not applicable to the Company, hence, reporting under clause 3(xx) of the
Order is not applicable.

{>exi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of
audit of standalone financial statements. Accordingly, no comment in respect
of the said clause has been included in this report.

For M. P. Chitale & Co.,
Chartered Accountants
ICAI Firm Registration No. 101851W

"
O

Narendra Joshi
Partner

ICAI Membership No.: 143582
UDIN: 24143582BKFECM6812

Place: Pune
Date: April 20, 2024
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Annexure-B to the Independent Auditors’ Report

Referred to in paragraph 2(e) under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:

Report on the Internal Financial Controls with reference to the Standalone Financial
Statements under clause (i) of sub-section (3) of Section 143 of the Companies Act, 2013
(‘the Act’).

Opinion

1. We have audited Internal Financial Controls with reference to Standalone Financial
Statements of Vedanta Displays Limited (‘the Company’) as of March 31, 2024 in
conjunction with our audit of the Standalone Financial Statements of the Company for the
year ended on that date.

2. In our opinion, the Company has, in all material respects, an adequate internal financial
controls with reference to the Standalone Financial Statements and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024, based on
the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

3. The Company’s Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Finaricial Controls over Financial Reporting (the
‘Guidance Note’) issued by the Institute of Chartered Accountants of India ('ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

4. Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to Standalone Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing deemed to be prescribed
under section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the

Page 14 of 16




M.P. Chitale & Co.,
Chartered Accountants

ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to Standalone Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

5. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to Standalone Financial Statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or
error.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to
Standalone Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

7. A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of the Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of the Standalone Financial
Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
the management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the Company’s assets that could have a material effect on the Standalone Financial
Statements.

<this space is intentionally left blank>
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Inherent Limitations of Internal Financial Controls over Financial Reporting

8. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For M.P. Chitale & Co.
Chartered Accountants
ICAI Firm Registration Number: 101851W

Partner
ICAI Membership Number: 143582
UDIN: 24143582BKFECM6812

Place: Pune
Date: April 20, 2024
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Vedanta Displays Limited

Balance Sheet as at 31 March 2024

(All Amount are in INR Lakhs, unless otherwise stated)

ASSETS
Non-current assets

Property, plant and equipment

Financial assets

- Investments

- Other financial assets
Other non-current assets

Current Assets
Inventories
Financial assets
- Trade receivables
- Cash and cash equivalents
- Other financial assets
Other current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Non-current liabilities
Financial liabilities
- Other financial liabilities
Provisions

Current liabilities
Financial liabilities
- Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and

small enterprises
- Other financial liabilities
Other current liabilities
Provisions

Total equity and liabilities

Corporate Information

Summary of material accounting policies and other explanatory information

This is the Standalone Balance Sheet referred to in our report of even date.

For M. P. Chitale & Co.
Chartered Accountants
Firm Registration no : 101851W

Narendra Joshi

Partner

Membership No.: 143582
Place: Pune

Date:
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Notes

As at As at
31 March 2024 31 March 2023

43841 4.99
288.82 -
727.23 4.99
727.23 4.99
2,595.00 5.00
(2,419.30) (0.31)
175.70 4.69
33.19 .
473.09 =
44.95 -
0.30 0.30
551.53 0.30_
727.23 3.99

For and on behalf of the board of directors of
Vedanta Displays Limited

I v

Akarsh Kattingeri Hebbar Ajay Agarwal
Director Director
DIN: 08364609 DIN: 08365644



Vedanta Displays Limited

Statement of Profit and Loss for the year ended 31 March 2024

(All Amount are in INR Lakhs, unless otherwise stated)

Revenue from operations
Other income
Total income

Employee benefits expense

Finance costs

Depreciation and amortization expenses
Other expenses

Total expenses

Loss before exceptional items and tax
Exceptional items

Tax expense:

Current tax

Deferred tax

Total tax expense

Loss after tax

Other comprehensive income:
Items to be reclassified to profit or loss in subsequent periods

[tems that will not be reclassified to profit or loss in subsequent periods

Total comprehensive loss for the year (comprising loss and other

comprehensive loss for the year)

Earning per share:
Basic
Diluted

Corporate Information

Summary of material accounting policies and other explanatory information

Notes For the period

For the year ended
31 March 2024

16 February 2022 to

31 March 2023

11 808.68 -

12 6.39 -

13 1,603.92 0.31
2,418.99 0.31
(2,418.99) (0.31)
(2,418.99) (0.31)
(2,418.99) (0.31)

14 (2.68) (0.06)

14 (2.68) (0.06)

1

2

This is the Standalone Statement of Profit and Loss referred to in our report of even date.

For M. P. Chitale & Co.
Chartered Accountants
Firm Registration no : 101851W

Narendra Joshi
Partner
Membership No.: 143582

P
Place: Pune AN
Date: ( ( Q,\\
%* W)
\ N

For and on behalf of the board of directors of
Vedanta Displays Limited

p .

Akarsh Kattingeri Hebbar
Director
DIN: 08364609

Ajay Agarwal
Director
DIN: 08365644



Vedanta Displays Limited

Standalone Cash flow statement for the year ended 31 March 2024

(All Amount are in INR Lakhs, unless otherwise stated)
For the period

16 February 2022 to
31 March 2023

For the year ended
31 March 2024

A Cash flows from operating activities

Loss before tax for the year (2,418.99) (0.31)

Adjustments to reconcile profit before tax to net cash flows:

Finance costs - interest on short term borrowings 6.39 -
Operating loss before working capital changes (2,412.60) 0.31)
Working capital adjustments:

Increase in other current and non current assets (288.82) -

Increase in trade payables 33.19 -

Increase in other financial liabilities 473.09 -

Increase in other current liabilities and provisions 44.95 0.30
Cash used in operating activities 2,150.19) (0.01)

Income tax paid/(refund) - -
Net cash used in operating activities (A) (2,150.19) (0.01)
Cash flows from investing activities

Investments made in fixed deposits (net)

Interest received on bank deposits -

Net cash used in investing activities (B) - -
Cash flows from financing activities

Proceeds from issue of equity shares 2,613.00 5.00

Repayment of excess share application money received from Vedanta Limited (23.00)

Receipt of loans from Vedanta Semiconductors Private Limited 400.00

Repay of loan to Vedanta Semiconductors Private Limited (400.00)

Finance cost paid (6.39) -
Net cash generated from financing activities (C) 2,583.61 5.00
Net increase in cash and cash equivalents (A + B+ C) 433.42 4.99
Cash and cash equivalents at the beginning of the year 4.99 -
Cash and cash equivalents at the end of the year (refer note 3) 438.41 4.99
Components of cash and cash equivalents:

Balances with banks
- in current account 438.41 4.99
- Deposits with original maturity of less than 3 months - =
438.41 4.99
1. Cash and cash equivalents mentioned above excludes the other bank balances.
2. The Cash flow statement has been prepared using "Indirect Method" as specified in Ind AS 7
Summary of significant accounting policies and other explanatory information.
This is the standalone cash flow statement referred to in our report of even date.
For M. P. Chitale & Co. For and on behalf of the board of directors of
Chartered Accountants - Vedanta Displays Limited
Firm Registration no : 101851W y 2 \2?9—6-{"" ):\:;\\\ ‘ !
If+f < % é["‘?ﬁ‘"‘ e
Narendra Joshi 1} %) -
Partner Oo " I /i Akarsh Kattingeri Hebbar Ajay Agarwal
Membership No.: 143582 W I/M‘ - /% ~ / Director Director
NN 22 DIN: 08364609 DIN: 08365644

Place: Pune
Date:



Vedanta Displays Limited

Q

v of significant ing policies and other explanatory infermation for the year ended 31 March 2024

(All Amount are in INR Lakhs, unlcss otherwise stated)

o

"

Corporale information

Vedanta Displays Limited (the Company) is a public company domiciled in India and incorporated under Lhe proy isions of the Companies Act. 2013 The Company was incorporated on 16th
February 2022 and is cngaged in the busincss to sct up India’s first slatc-of-the-art integrated display fabrication (acility which can cater to displays of all sizes - Small, Medium. and Large.

Effective from 28 July 2023. there has been a ition in the hip of the comp C hy. the holding pany has changed (rom Twin Star Technology Limited 1o Vedanta
Limited

Summary of material accounting policies:

Basis ol preparation

(i) Statement of Compliance

The Company prepares ils Standalone Financial Slatements to comply with the accounting standards specificd under Scction 133 of the Companies Act, 2013 read with Companies ({ndian
Accounting Standards) Rules, 2013, as amended from time (o time and the other relevant provisions of the Companies Act. 2013. The Company has uniformly applied the accounting policics
for all the periods presented in these (inancial These Standalonc financial include Balance Sheet, the Stalement of Profit and Loss including, Other Comprchensive
fer referred to as

Income, Cash flow Stalcment and Stalement of changes in cquily and a summary of significant accounting policics and other v ion (together h
‘Standalone Financial Stalements™)

The Standalonc financial statements for the year ended 31 March 2024 are the (first financial stalements which has been prepared in accordance with Ind AS. The financial statcments up lo and
for the ycar cnded 31 March 2023 were prepared in accordance with the accounling slandard nolified under Scction 133 of the AcL read logether with Rule 7 of the Companics (Accounls)
Rules. 2014 as amended from time to lime (hereinafler referred to as "the Previous GAAP").which have been adjusted for the dilTe in the ing principles, ing cslimalc
adopted by the Company and other adjustment as required and applicable on the company

As lhcsc arc the Cumpan\ s first standalonc financial statcments preparcd in accordance with Ind AS. the Company has applicd. First-lime Adoplion Standard (Ind AS 101) of Indian
A An cxplanation of how the ition to Ind AS has aflccled Lhe previoush reporied [inancial position. financial performance of the Company is provided in Nole No 21
of the Financial Statements

(ii) Basis of Mcasurcment:

The standalonc financial stalements for the ycar cnded 31 March 2024 have been prepared on going concern basis in d with ing principles Ilv accepted in India further.
the (inanciel statcment have been prepared on an accrual basis and a historical cost conyention. except for certain financial assels and financial liabilitics which arc mecasured at (air valucs or al
amortised cosl al the cnd of cach rcporting period.

) Classification of Current/Non-Current Asscts and Liabil B
The Company presenis asscls and liabilitics in the Balance sheet bascd on current/non-current classification. It has been classificd as current or non-current as per the Company’s normal
operating cycle and other criteria as sct out in the Division [T of Schedule 111 to the Companies Acl. 2013

Bascd on the naturc of the operations and the time between the isition of asscts for ing and their realization in cash or cash cquivalents, the Company has ascertaincd its operaling
cyele as twelve months for the purpose of current/non-current classification of assels and liabiliucs

(iv) Functional and Presentation Currency:

These dalone financial are pi | in Indian Rupces (%) which is the functional currency ol the Company. All amounts disclosed in the financial stalements which also include
the accompanying nolcs have been roundcd ofT lo the ncarest lakh with two decimal places. as per the requis of Schedule [ (o the C ics Act. 2013, unless otherwisc stated

Use of estimates and judgements

The p of dal financial in conformity with the Ind AS the Compamy's Managcmcnl is rcqunrcd Lo make jud; h and i thal afTecl the
reported amounts ol X asscts and liabilitics and the ving discl and the discl of liabili at the end of the reporting period. The cstimalcs and
associaled assumplions are based on historical expericnce and other factors that arc consldcrcd (o be relevant Actual resulls may deTcr from thesc estimales, Estimales and underlying
assumplions are revicwed on an ongoing basis. Revisions lo i i arc iscd in the period in which the cstimates arc revised and future perods arc affected. Although

these eslimates arc based on the managemenl’s best knowledge of current cvents and actions, uncertainty aboul these assumplions and estimates could resull in the oulcomcs requiring a
malerial adjustment Lo the carrying amounts of asscts or liabilitics in futurc periods

The key assumplions concerning the future and other key sources of cstimalion unceriainty at the reporting datc, lhal have a slgnlfcanl risk of causing a matcrial adjustment to the carrying
amounts of asscts and liabilities within the next financial year, arc described below. The Company based its and on ilable when the [inancial statements
were prepared. Exisling circumstances and assumplions about (uture developments, however. may change duc to market changcs or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumplions when they occur. The Company uses the [ollowing critical in ion of its financial stalements:

(i) Provisions

The Company cslimales Lhe provisions that have presenl obligalions as a result of past cvents and it is probable that outflow of resources will be required Lo scitle the obligations. These
provisions are reviewed al the end of each reporting period and arc adjusied to refleet the current best cstimates. The Liming of ition requires application of jud Lo cxisting facts
and circumstances which may be subject lo change.

(ii) Contingencies
In the normal course of busincss. conlingent liabilitics may arise from litigation and other claims against the Company. Polcntial liabilitics that arc possible but not probable of crystallising or

are very difficult lo quantify reliably are treated as i liabilitics, Such liabilitics arc di:  in the notes bul are nol recogniscd. Conlingent asscts are neither recognised nor disclosed
in the standalonc (inancial statcments.

(iit) Foreign Currency Transactions/Translations

Transactions in currencics other than Company’s functional currency (forcign currencics) arc recorded at the rates of exchange prevailing on the dalc of transaction. At the cnd of the reporting
period. monctary itlems denominated in forcign currencies are reported using the cxchange rate prevailing as al reporting date, N v ilems d inalcd in forcign ics which
arc carricd in terms of historical cost are reporied using the exchange rale al the date of the transaction, Exchange dilTerences arising on the scilement of monetary items or on (ranslating
monelary items at the exchange rates dilferent from thosc al which they were initially recorded during the year. or reported in previous dalonc financial arg iscd as
income or expenscs in the vear in which they arise except to the exient il treated as an adjustment to borrowing cosls

(iv) Leases

The Company cvaluales if an arrangement qualifics lo bc a leasc as per Lhe requirements of Ind AS 116, ldentification of a Icase requires significant judgement. The Company uscs significant
Jjudecment in asscssing the leasc term (includi d Is) and the applicable discount rate, The Company deicrmines the lease term as the non-cancellable period of a leasc.
together with both periods covered by an option (o extend the leasc if the Company is reasonably certain Lo exercise thal oplion: and periods covered by an option to lerminale Lhe leasc if the
Company is rcasonably ccrtain nol o cxercise that option. In asscssing whether the Company is reasonably certain to cxercise an option to extend a lease. or nol lo exercise an oplion o
terminale a lease. il considers all relevant facts and ci thal creale an ic i ive for the Compeny to exercise the oplion to exlend the icasc, or nol to exercisc the oplion lo
terminalc the [case The Company revises the Iease term if' there is a change in the non-cancellable period of a leasc.

The discount rate is generally based on the incremental borrowing rale specific 1o the lease being cvaluated or for a pertfolio of leascs with similar characleristics




Vedanta Displays Limited
Summary of significant accounting policics and other explanatory information for the year ended 31 March 2024
(All Amount arc in INR Lakhs. unless otherwisc slated)

C. Accounting policics:

(i) Leases
The Company as a lessce

The Company”s lcasc assel classes primarily consist of lcases [or residential ises for cmploy The Company asscsscs whether a conlract contains a lease. al inception of a contract A
conlract is. or conlains. a lease if the contract conveys the right (o control lhc usc of an idenlificd asset for a period of time in exchange for consideration. To asscss whether a contract conveys
the right (o control the usc of an identificd asscl. the Company assesses whether: (i) the contract involves Lhe use of an identificd asscl (ii) the Company has substantially all of Lhe economic
benefits from use of the asset through the period of the lease and (jii) the Company has the right 1o dircet the use of the assel

Al the dale of commencement of the leasc. the Company recogniscs a right-of-use asset (“ROU™) and a corresponding leasc liability for all lease arrangements in which it is a lessee, excepl for
leascs with a term of twelve months or less (short-trm leascs), variable lcasc and low valuc leases, For these short-term, variable lease and low valuc Ieases, the Company recogniscs the lcasc
renlals as an operating expense in the stalement of profit and loss account

(il)Income taxcs

Income lax expenses comprise current tax and deferred income tax and includes any adjustments related to past periods in current and/or deferred lax adjustments that may become necessary
duc (o certain developments or reviews during the relevant period. Current tax is measured at the amount cxpected Lo be paid o the tax authoritics in accordance with the Income-lax Acl,
1961. The tax rates and tax laws used to compulc the amount arc thosc that are enacted or subslantively enacted. al the reporting date

Current and deferred laxcs are recognised in statement of profit and loss, except when they relalc to ilems that are iscd in other hensive income or dircetly in equity, in which
casc. the current and deferred lax are also ised in other h income or dircctly in cquity, respectiveh - Income tax ived/receivable pertains lo prior period recognised
when reasonable certainty arise for refund acknowlcdgcd by the Income-tax department. Company periodically cvaluates positions taken in the lax relums with respect Lo situations in which
applicable tax rcgulalions arc subject to interp and establishes provisions where appropriate

Deferred income tax is recogniscd using the balance sheet approach. Deferred income lax asscts and libililics arc ised (or deductible and laxable temporary differcnces arising between

Lhe lax basc of asscls and liabilitics and their carrying amount for financial reporting purposes al the reporting date Deferred fax is measured using the tax ralcs and the lax laws cnacted or

substantially cnacted at l.hc reporting date. The cfect of changes in (ax rates on deferred income tax assets and liabilitics is recognised as income or expense in the period that includes the
or the sut c date

Deferred tax liabilitics arc recognised for all taxable lemporary differences, Deferred tax asscls are recognised for deductible lemporary differcnces only to the exient that there is reasonable

certainty Lhat sufTicicnt futurc laxable income will be available against which such deferred Lax asscts can be realiscd

At cach reporting dale, the Company re-asscsscs unrecognised deferred tax asscls [t recognises unrccogniscd deferred tax asset to the cxtent that it has become rcasonably certain. as the case
may be. that sufTicient futurc taxable income will be available against which such deferred tax asscts can be realiscd

The carrying amount of deferred tax assels are revicwed al cach reporting date The Company writes-down the carrying amount of deferred (ax asset (o the extent that il is no longer
reasonably certain, as the casc may be, that sufficicnt futurc laxable income will be available against which deferred tax assct can be realiscd. Any such write-down is reversed Lo the cxient
that it becomes reasonably certain or virtually certain. as the case may be, that sufficient future laxable income will be available

Current lax assels and current Lax liabilitics arc offset when there is a legally enforceable right 10 set off the recogniscd amounts and there is an intention to seitlc the assct and the liability on a
nel basis. Advance laxes and provisions for curent income laxes are presented in the balance shect aller ofT-sctting advance tax paid and income lax provision arising in the samc lax
jurisdiction and where the relevant tax paying unit intends 1o seitle the asscl and liability on a nct basis

Deferred tax assets and deforred tax liabulitics arc offsct when there is a legally enforceable right to sct off asscts against liabilitics representing current tax and where the deferred (ax asscts
and the deferred tax liabilitics refale 1o taxes on income levied by the same goverming laxalion laws

) Financial instruments
A financial instrument is any contract that giscs risc to a financial assel of onc catily and a financial liability or cquity instrument of another entily

Financial assets :

Initial ition m n

Financial assets arc initially measured al fair value. Transaction costs that arc dircetly attributable to the acquisifion or issuc of financial asscls {other than (inancial asscts at fair valuc through
profit or loss) arc added 1o or deducied from the fair value measured on initial recognition of financial assct. Financial assels arc classificd at the initial recognition as l'manclal asscls measured

al fair value or as financial assets measured al amortiscd cost, However, trade receivables that do nol contain a significant financi p are d at pricc.
Subsequent measuremien]
For of sut financial asscts arc classificd in two broad calegorics:

(a) Financial asscts at amonised cost

(b) Financial assets al fair valuc

Where assels are measured at fair valuc, gains and losscs are cither recogniscd cnlircly in the Stalement of Profit & Loss (i c. fair value through Statement of Profit & Loss), or recognised in
ather comprehensive income (ic. [air value through other comprchensive income)

Initial recognition and measyrement
All financial liabilitics arc recognised initially at fair valuc and. in the case of loans and borrowings and payables, nct of dircclly auributable transaction costs, The Company’s financial
liabilitics include tradc and other pavables, loans and borrowings including bank . Ieasc liabiliti

The measurement of inancial labilitics depends on their classification, as described below:
(a) Finangial liabilities arc carricd al amortised cost using the effective interest method. For trade and other payables maturing within onc year [rom the Balance Sheel date. the carrying
amounts approximale fair valuc due to the short maturity of thesc instruments

(b) Loans and borrowings
Aller initial recognilion, inlerest-bearing loans and b vings arc sub I  at amortised cosl using the Effective Interest Ratc method

The cffective interest mclhod is amethod of calculaling the amortised cost of a financial liability and of allocaling intcrest expense over the relevant period. The cffeclive interest ralc is the rate
that cxacll\ i d futurc cash pay (including all fecs and points paid or received that form an intcgral part of the cffective inlerest rale. transaclion costs and other
p or di ) through the d lifc of the financial liability, or (wherc appropriate) a shorier period, to the net carrving amount on initial recognilion

(iv) Provisions

A provision is recogniscd when the Company has a present obligation as a resull of past evenl. it is probable that an outflow of resources cmbodying cconomic benefits will be required to
scitle the obligalion and a reliable cstimate can be made of the amount of Lhe obligation. The expense rclating (o a provision is prescnted in the Statement of Profil & Loss. If the effect of the
time value of moncy is material, provisions are discounted using a current pre-tax rate that reflects. when appropriale, the risks specific Lo the liability. When discounting is uscd, the increase

in the provision due to the passage of time is recognised as a finance cost
@




Vedanta Displays Limited
S v of significant ing policics and other explanatory information for the year ended 31 March 2024
(All Amount arc in INR Lakhs. unlass otherwisc staled)

(v) Foreign Currencics
Tl Compasy’'s Financial Slalements are presented in Indian rupce (%) which is also the Company's functional currency . Forcign currency transaclion arc recorded on imitial recognition in the
furigtional curreney, using Lhe exchange rate prevailing at the datc of transaction,

Me - item ol |l

(a) Forcign currency monetary asscts and lisbilities denominated in forcign currency arc translated at the exchange rates prevailing on the reporting date.

{B) N notary ifcms that are d wn terms ol b | cost in a forcign eureney arc iranslated using the exchange rales al the dacs of the initial transactions
Exchange differences

Exchange dilferences arising on scitlement or translation of monclary ilems arc recognised as income or cxpense in the Statement of Profit & Loss cxcept to the cxtent it eated as an
adjustment Lo borrowing cosls

(vi) Employce bencefits expense:

(a) Short-term cmplovee benefity

All employee benefits payable whally within twelhie moniths of rendering the service e ificd &3 short-term employee benelits. Bonefils such 2 salaries, wages, incontives. special awards.
medical benafits cie arc charged to the Statement of Profit & Loss account in the peried in which the emploves renders the related service, A fiability is recognised for the amount expected to
be paid whn there is 5 present legal or constructive obligation lo pay this amount as a resull of past scrvice provided by the cmiployes and the ion-can be esti | reliably,

(+i1) Earnings per share
Basic carmings per cquity share is computed by divding the net profit altributable to the cquity holders of the Company by the weighted average number of cquity shares outstanding during
the penod, The weighted averoge number of cquity sharcs outstanding during the period is adjusted for events such as [resh issuc. bonus issuc Lhat have changed the number of cquity shares

ding. withoul a ding change in

Diluted camings per share reflects the poteatial dilution that could eceur if secuntics o uther contracts to issue squity shares were excreised or convered diring the vear. Diluted canungs per
cquity sharc it computed by dividing the net profit auinbutable w the equity holders of the Company by the weighted merage rumbice of cquity shares conssdered for dermving basic carmings.
per equity sharg and also the weighted average number of cquity shares that could have been issucd upon comversion of all dilutnve potential equisy shares. Potentinl cquity shares are decmed
10 be dilutive onhy if their conversion to cquity shares would decrease the et profit per share from comining ordinary operations. Potential dilutive equity sharcs arc deemed 1o bz converted
as at the beginning of the period, unless they have beon isucd at a later dae. Diltine potential equiy sharcs are determingd independently for cach period presented

{viii) Cantingent liabilities

A contingent liability is a possible obligation that anses from past ovenls whose will be confirmed by the ar of one or more uncertain future cvents bevond
the contrel of the Company of a preseni obligation that is not recognised because it s ot probable that an cutflow of resourccs cmbodying ceonomie benefits will be required to settle the
ohligation. A contngent lability also arises in extremely rare cases where there is a lisbility that cannot be recogmised because it cannot be measured reliably. The Campany doces not recogmise
a linbility but dischoscs it's in the dalone (inancial

(ix) Contingent Assets
Contingent assels are neither iscd nor disclosed in the lalonc financial

(x) Capital commitments
Capilal Commitments includes the amount of purchasc orders (net of advances) issucd lo partics for completion of asscls/ purchasc of asscts

{xi) Cash and cash equivalents

Cash flows arc reported using the indircct method. whereby profil for the vear is adjusted for he cfects of transactions of a non-cash naturc. any deferrals or accruals of past or future
oparating cash receipis ar payments and item of income or exp ialcd with & ing or ing cash flows. The cash flows [rom opcrating, investing and financing activitics of the
Company arc scgregated.

Cash and cash cquivalents for the purposcs of cash flow statement comprisc cash at bank and in hand. chcques in hand and short-lerm deposits with an original maturity of three months or

{xii) Offsetting finuncial instruments

Financial assets and liabiliies arw oflsct and the pet amount is teported in the balance shoet where there is a legally enforccable right to ofTsct the recognised amounts and there is an inlention
10 seltle on a net basis or realise the assct and seitle the liability si i ly. The legaily blc right must not b contingent on futurc cvents and must be enforceable in the normal
course of business and in the event of defaul, ingolvency or bankruptey of the group or the counlerparty.

(xifi) Impairment of usscts

Thneun)\'l!smwnlnl'mmum'lcwcdmmhbdm;hmdm;l‘llm:ums' ication ol impas based on i b ) fagiors. An imp loss is recognized wh the
carrving amount of an asset execeds its reconerable mmount. The recovarable amount is the greater of the asscts. net sclling price and valuo in use. In asscising wvalye in use. the estimated
future cash flows are discounted to their present valuo esing o pre-tax discount rale that reflects coment markel assessments of the time value of money and risks specilic Lo the dsscl.

In determining net sclling price. recent market \ransactions arc laken into account. if available. If no such iransactions can be identificd. an appropriate valuation model is used. Afler
impairment. depreciation is provided on the revised carrying amount of the asset over ils remaining usclul life.




Vedanta Displays Limited

Standalone Statement of changes in equity for the year ended 31 March 2024

(All Amount are in INR Lakhs, unless otherwise stated)
(a) Equity share capital

Equity shares of INR 1 each issued, subscribed and fully paid
As at 16 February 2022

Number of shares

Share capital

Add: issue of equity share capital 5.00 5.00
As at 31 March 2023 5.00 5.00
Add: issue of equity share capital 2,590.00 2,590.00
As at 31 March 2024 2,595.00 2,595.00
(b) Other equity

For the year ended 31 March 2024:

Particulars Retained earnings Total

As at 31 March 2023 0.31) 0.31)
Loss for the year (2,418.99) (2,418.99)
Other comprehensive loss - -

As at 31 March 2024 (2,419.30) (2,419.30)
For the year ended 31 March 2023:

Particulars Retained earnings Total

As at 16 February 2022 - -
Loss for the year 0.31) 0.31)
Other comprehensive loss - -

As at 31 March 2023 (0.31) (0.31)

Corporate Information

This is the Standalone Statement of Changes In Equity referred to in our report of even date.

For M. P. Chitale & Co.
Chartered Accountants
Firm Registration no : 101851W

For and on behalf of the board of directors of

ta Displays Limited

Narendra Joshi
Partner
Membership No.: 143582

Place: Pune
Date:

4 i

Akarsh Kattingeri Hebbar Ajay Agarwal
Director Director
DIN: 08364609 DIN: 08365644



Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024
(All Amount are in INR Lakhs, unless otherwise stated)

3 Current financial assets - Cash and cash equivalents
Cash-in-hand
Balances with banks:
- In current accounts
- In deposit accounts with original maturity of 3 months or less
4 Other current assets

Advance recoverable in cash or in kind
Balance with government authorities

As at
31 March 2024

Asat
31 March 2023

438.41 4.99
438.41 4.99
As at As at

31 March 2024

31 March 2023

288.82

288.82
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Summary of significant accounting policies and other
(All Amount are in INR Lakhs, unless otherwise stated)

7  Current financial liabilities - Trade payables

y information for the year ended 31 March 2024

As at As at
31 March 2024 31 March 2023
7.1 Trade payables
- total outstanding dues of micro enterprises and small enterprises - -
- total outstanding dues of creditors other than micro enterprises and small enterprises 20.23 -
- total outstanding dues to related parties (refer note 15) 12.96 -
33.19 -
7.2 Trade payables Ageing Schedule
As at 31 March 2024
Ou ding for following periods from due date of payment
. Unbilled Notdue | Lessthan1| 1-2years 2-3 years More than 3 Total
Particulars
year vears
Total outstanding dues of MSME-undisputed -
Total outstanding dues of creditors other than MSME- 33.19 33.19
- - 33.19 - - - 33.19
As at As at
8 Financial liabilities carried at amortised cost: 31 March 2024 31 March 2023
Current
Payable to related parties (refer note 15) 260.25 -
Employee related payables 144.03 -
Other payables 68.81 -
473.09 -
9  Other liabilities
As at As at
31 March 2024 31 March 2023
Current
Statutory dues payable 4495 -
44.95 -
10 Provisions
—— As at As at
NS z 31 March 2024 31 March 2023
Provision for audit fees /Q\/ 0.30 0.30
0.30 0.30
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Equity Share Capital

Particulars

As at
31 March 2024

As at
31 March 2023

Authorised equity share capital:

3,000 lakh (31 March 2023: 15 lakh) equity shares of INR 1/- each 3,000.00 15.00
3,000.00 15.00

Issued, subscribed and fully paid-up share capital:

2,595 lakh (31 March 2023: 5 lakh) equity shares of INR 1/- each 2,595.00 5.00
2,595.00 5.00

Reconciliation of number of equity shares

Particulars Number of Shares Share Capital

As at 16 February 2022 - -

Issued during the year 5.00 5.00

As at 31 March 2023 5.00 5.00

Issued during the year 2,590.00 2,590.00

As at 31 March 2024 2,595.00 2,595.00

Details of shareholders holdings more than 5%

Equity shares of INR 1 each fully paid

As at 31 March 2024

Name of the sharcholder Number of Percentage
shares held of holding

Vedanta Limited (Immediate holding company along with its nominees) 2,595.00 100.00%
2,595.00 100.00%

As at 31 March 2023

Name of the shareholder Number of Percentage
shares held of holdi
Twin Star Technology Limited (Previous immediate holding company) 499 99.80%
4.99 99.80%

Rights, preferences, restrictions
Equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual
assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of
hands) are in proportion to its share of the paid-up equity capital of the Company. On winding up of the Company, the holders of equity shares will be
entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts, in proportion to the number of equity shares

held.

Details of shares held by Promoters
Equity shares of INR 1 each fully paid up
As at 31 March 2024

Promoter Name No. of shares at the % of Total Shares % change during
end of the year the year
Vedanta Limited (1 diate holding ¢ along with its nomi ) 2,595.00 100.00% 100.00%)
2,595.00 100.00% 100.00%
As at 31 March 2023
Promoter Name No. of shares at the % of Total Shares % change during
end of the year the year
Twin Star Technology Limited (Previous i diate holding company) 4.99 99.80% 99.80%)
4,99 99.80% 99.80%
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6 Other equity

Particulars Retained earnings Total

As at 16 February 2022 - -
Loss for the year (0.31) (0.31)
Other comprehensive loss - -
As at 31 March 2023 (0.31) (0.31)
Loss for the year (2,418.99) (2,418.99)
Other comprehensive loss = -
As at 31 March 2024 (2,419.30) (2,419.30)

6.1 Nature and purpose of reserves

Retained earnings
Surplus/(deficit) in the statement of profit and loss are the results of the Company eamned till date net of appropriations.
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11 Employee benefits expense

For the period
F(;rlt::a{‘iir;(;;;ed 16 February 2022 to
31 March 2023
Salaries, wages and bonus 619.45 -
Other allowances 187.55 -
Staff welfare expenses 1.68 -
808.68 -
12 Finance costs
For the period
F‘;'It;:ayr‘;’l'l’;(;’z‘led 16 February 2022 to
31 March 2023
Interest on:
- Short term borrowings 6.39 -
6.39 -
13 Other expenses
For the year ended For the period
31 March 2024 16 February 2022 to

31 March 2023

Legal and professional fees 1,378.73 -
Retainership fees 131.09 -
Boarding and lodging 38.21
Rates and taxes 33.30 -
Rent expenses 7.00 -
Foreign exchange loss 541 -
Vehicle hiring charges 5.20 -
Legal expenses 3.12 -
Bank charges 1.39 0.01
Payment to auditors* 0.30 0.30
Books and periodical 0.17 -
1,603.92 0.31
* Payment to auditors, inter alia, includes following:
For the year ended For the period
31 March 2024 16 February 2022 to
31 March 2023
Statutory Audit fees 030 -
Tax Audit fees - -
Reimbursement of expenses - -
0.30 -

#Excluding applicable taxes.
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14 Earning per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted
average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the
compulsory convertible debentures) by the weighted average number of Equity shares outstanding during the year plus the weighted
average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following table reflects the loss and share data used in the basic and diluted EPS computations:
For the year ended For the period
31 March 2024 16 February 2022 to
31 March 2023

Earnings per equity share
Loss attributable to equity sharcholders for calculating basic earnings per share (%) (2,418.99) (0.31)
Weighted average number of equity shares outstanding during the year to compute

. . 902.54 5.00
basic earnings per share
Nominal value of equity shares (%) 1.00 1.00
Basic and diluted earnings per share (%) (2.68) (0.06)
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15 Related party disclosure
In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 “Related Party Disclosures”, name of the related parties,
related party relationships, transactions and outstanding balances are as follows:

a) List of related parties

Related party where control exists

Holding company w.e.f 28 July 2023 Vedanta Limited
Holding company till 27 July 2023 Twin Star Technologies Limited
Ultimate holding company Volcan Investments Limited, Bahamas

Key management personnel

Director Akarsh Kattingeri Hebbar
Director Ajay Agarwal
Fellow Subsidiaries Vedanta Semiconductors Private Limited

b) Transactions with related parties
Particulars For the year ended For the period
31 March 2024 16 February 2022 to
31 March 2023

Transactions with holding company
Vedanta Limited (w.e.f 28 July 2023)

Subscription to equity share capital 2,595.00 E
Rent expenses 7.00 -
Other Operating Expenses 5.00 -

Twin Star Technologies Limited (1ill 27 July 2023)
Subscription to equity share capital - 5.00

Transactions with fellow subsidiaries - Vedanta Semiconductors Private Limited

Funds borrowed during the year 400.00 -
Repayment of borrowings during the year 400.00 -
Interest on loan 6.39 -
Other operating expenses 260.25 -

¢) Balances with related parties

Particulars As at As at
31 March 2024 31 March 2023

With holding company - Vedanta Limited
Trade payable 12.96 -

With other related parties - Vedanta Semiconductors Private Limited
Other payables 260.25 -
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16 Fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments.

Carrying value Fair value
As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Financial assets carried at amortised cost
Trade Receivable - - - -
Cash and cash equivalents 438.41 4.99 438.41 4.99
Other financial assets - - - -
Total 438.41 4.99 438.41 4.99
Carrying value Fair value
As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Financial liabilities carried at amortised cost
Trade payables 33.19 - 33.19 -
Other financial liabilities 473.09 - 473.09 -
Total 506.28 - 506.28 -

The management assessed that fair values of cash and cash equivalents, other financial assets, trade payables and other financial liability
approximate their carrying amounts largely due to the short-term maturities of these instruments.
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17 Fair Value Hierarchy

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Since all the financial assets and liabilities have short-term maturies, their carrying amounts are considered to be same as fair values and therefore fair values of assets and
liabilities are not measured.
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18 Financial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables and other financial liabilities. The
main purpose of these financial liabilities is to finance the company’s operations. The Company’s principal financial assets include loans,
investments, trade and other receivables, cash and cash equivalents and other financial assets.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these
risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair value of firture cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk. Financial instruments affected by market risk

include loans and borrowings, deposits.

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The company is not exposed to the risk of changes in market interest rates as it has no borrowings and all other financial
instruments are non interest bearing,

Foreign currency risk

Foreign currency risk is the risk that the fair value or fiture cash flows of an exposure will fluctuate because of changes in foreign exchange
rates. The Company are exposed to foreign currency risk arising from changes in foreign exchange rates on foreign currency loan, derivative
financial instruments and operating payables/receivables. The Company enters into foreign exchange derivative contracts to mitigate
fluctuations in foreign exchange rates in respect of these loans.

The following table analysis foreign currency risk from financial instruments relating to US$ as of 31 March 2024 and 31 March 2023:

Particulars As at As at
31 March 2024 31 March 2023

Other financial liabilities
- Other payables 34.94 i

Foreign currency sensitivity
The following tables demonstrate the sensitivity to a reasonably possible change in USD/Rupee exchange rates, with all other variables held

Increase/decrease in forex rate Effect on profit before tax (Rs. In lakhs)
Increase by 1% (0.35)
Decrease by 1% 0.35

Credit risk

Credit risk refers to the risk that the counter party will default on its contractual obligations resulting in financial loss to the Company. The
Company is not exposed to credit risk for receivables company has no trade receivables . In respect to the bank deposits, the Company limits
its exposure by dealing with creditworthy and reputable banks.

Liquidity risk

Liquidity risk is the risk that Company will encounter in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The approach of Company to manage liquidity is to ensure , as far as possible, that these will have
sufficient liquidity to meet their respective liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risk damage to their reputation.

The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low. The Company has access to a
sufficient variety of sources of funding and debt maturing within 12 months.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

Less than 1 year 1 to 5 years > § years Total
As at 31 March 2024
Trade payables 33.19 . - - 33.19
Other financial liabilities 473.09 _,(,';r:_ B"Tﬁ‘\\ - - 473.09
506.28 D0\ - 505.78

As at 31 March 2023 Ho
I
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Other financial liabilities
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19 Capital management

For the purpose of the Company’s capital management, capital includes issued equity share capital, securities premium and all other equity
reserves attributable to the equity holders of the company. The primary objective of the Company’s capital management is to maximise the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.
The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents.

Particulars As at As at
31 March 2024 31 March 2023
Borrowings - -
Less: Cash and cash equivalents * (438.41) (4.99)
Net debts (438.41) (4.99)
Equity** 175.70 4.69
Total Capital 175.70 4.69
Capital and net debt*** (262.71) (0.30)
Gearing ratio (%) 166.88% NA

* This includes bank balances other than cash & cash equivalents, which the Company has invested in term deposits.
** Equity is aggregate of Equity Share Capital and Other Equity
*** For FY 22-23, there is no debt outstanding as at March 31, 2023. Due to this reason, the gearing ratio could not be computed for FY 22-23

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any
interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2024 and 31 March 2023.




Vedanta Displays Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2024
(All Amount are in INR Lakhs, unless otherwise stated)

20 Ratio Analysis and its elements

Ratio Numerator Denominator As at As at Percentage Reason for variance
31 March 2024 | 31 March 2023 | Change
Current ratio Current Assets Current Liabilities 132 16.64 92%| Company started to incur expenses for
operations during the year and because of
this there is a huge increase in liabilities
Debt- Equity Ratio Total Debt Shareholder’s Equity NA* NA® 100%
Debt Service Coverage ratio Eamings for debt service | Debt service NAY NA* NA*
Return on Equity ratio Net Profits after taxes - Average Shareholder's -2682% -12% 21628%| As there is a loss and the shareholders
Preference Dividend Equity equity is negative, the resultant impact is
positive.
[nventory Turnover tatio Cost of goods sold Average Inventory NA* NA* NA®*
Trade Receivable Tumover Ratio |Net credit sales Average Trade Receivable NA* NA* NA**
Trade Payable Turnover Ratio | Net credit purchases Average Trade Payables NAY NA* NA**
Net Capital Tumover Ratio Net sales Working capital NA* NA* NA®*
Net Profit ratio Net Profit Net sales NA* NA* NA*
Return on Capital Employed Earnings before interest | Capital Employed -241260% 7%l 3667794%|Company started to incur expenses for
and taxes operations during the year and because of
this there is a huge increase in liabilities
Return on Investment Interest (Finance Income) |Investment NA* NAY NA**

*NA- Not Applicable due to company has no Debt, Inventory,

*¥NA- Not Applicable

o

Trade receivables, Trade payables, Investment during the period ended March 31,2024
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21

22

Explanation of transition to Ind AS

These are Company’s first standalone financial statements prepared in accordance with Ind AS. The accounting policies set out in Note 2 have been
applied in preparing the financial statements for the year ended 31 March 2024, the comparative information presented in these financial statements
for the year ended 31 March 2023. In preparing its Ind AS financial statements, the Company has adjusted the amounts reported previously in
financial statements prepared in accordance with accounting standards notified under Companies (Accounting Standards) Rules , 2006 (as amended)
and other relevant provisions of the Act (previous GAAP or Indian GAAP).

There are no differences on transition from previous GAAP to Ind AS in the financial statements of the Company

Going Concern

The Company is yet to commence its business operations. The Company has incurred losses aggregating to Rs. 2,418.99 lakhs. However, the
Company has operational and financial support from its holding company/affiliates to carry out uninterrupted operations and discharge its liabilities
in ordinary course of business.
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23 Other Statutory Information

(i)  The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

(ii) The Company does not have any transactions with companies struck off.

(iii)  The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimnate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any such transaction which are not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

(viii) Title deeds - The company does not hold any immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee).

(ix) Revaluation - The company does not own any PPE including intangibles for period ended 31 March 2024

(x) Borrowings - The company has no borrowings from any bank or financial institution

(xi)  Wilful Defaulter- The company is not declared as wilful defaulter by any bank or financial institution.

(xii) Compliance with number of layer of companies- the company has complied with the number of layers prescribed under clause (87) of section 2
of the Act read with Companies (Restriction on number of Layers) Rules, 2017

(xiii) Compliance with approved Scheme(s) of Arrangements — Company has not entered into any Scheme of arrangements in terms of sections 230
to 237 of the Companies Act, 2013

(xiv) Utilisation of Borrowed fund and share premium - Company had borrowed funds from its fellow subsidiary company "Vedanta Semiconductors
Private Limited". The loan has been repaid within the year only

(xv) Loans & Advances: Company has not advanced any loan during the year,

(xvi) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come
into effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code
when it comes into effect and will record any related impact in the period the Code becomes effective.

For M. P. Chitale & Co. For and on behalf of the board of directors of

Chartered Accountants Vedanta Dispfays Limited

Firm Registration no : 101851W

Narendra Joshi Akarsh Kattingeri Hebbar Ajay Agarwal
Partner i Director Director
Membership No.: 143582 I' DIN: 08364609 DIN: 08365644

Place: Pune
Date:
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