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ZINC INDIA FOUNDATION
Balance Sheet as at March 31, 2024

= . (X In Lakhs)
Particulars Noles As at March 31, 2024 As at March 31, 2023
ASSETS
Non-current sssets
) Intangible Assets 4 0.00 0,00
b) Financial assets
1) Others 6 6,84 .
Tatal Non-current assets 6.84 0.00
Current asscts
a) Financial Assets
i) Cash and cash cquivalents 5 2.87 0.75
b) Other cwrent asscts 7 ) 2100 37.60
Total Current assely 23.87 58.35
TOTAL ASSETS 30,71 58,35
EQUITY AND LIABILITIES
Equlty
a) Equity Sharc Capita} i 1.00 1.00
b) Other equity (161.51) (322.51)
Total Equity (160.51) {321.51)
Liabilities
Noun-current liabilitics b -
Current lubijtities
a} Financial liabilities
i) Trade payables 9
a) Towal owsianding dues of Micro Enterprises and Small Enterpriscs = -
b) Total quistanding dues to creditors other than Micro Eiterprives and Small i 169.63 1.62
it} Other financial liabilitles 10 18.18 346.10
t) Other current liabilitics 11 341 2.4
Total Current llabilitics 191.22 379.86
JOTAL EQUITY AND LIABILITIES 30.71 58,35

See accompanying notes o financial statemenis
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ZINC INDIA FOUNDATION

Statement of Income and Expenditure far the year ended March 31, 2024

(2 in Lakhs, cxcept as stated)

Parifculars

For the period from

For the year cnded March August 05,2022 to March

31,2024 31,2023
Revenue from operations 12 1,526.36 -
Other operating income 12 0.55 -
‘T'otal income 1,526,91 -
FExpenses:
Opcrating expense 13 690.53 319.96
Pawer and lucl 14 671.62 -
Other expenses 15 3,76 2.35
Total expenses 1,365.91 322.51
Surplus/(Deficit) before tax 161.00 (322.51)
Tax expense ;
Current 1ax (refer to note 1) - -
Deferred 1ax = -
Total tax expenses 5 -
Surplus/(Deficit) for the year/period 161.00 (322.51)
‘Tatal comprehensive Income/(Loss) for the year/period 161.00 (322.51)
Eurnings per sharc (nominal value of shares X 100)
-Basic eamings per share (2)* 16 16,100.00 (32,251.00)
-Diluted camings per share ] )* 16 16,100.00 (32,251.00)

*Not Annualised for previous period

Sce accompanying notes to financial statements
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ZINC INDIA FOUNDATION
Statement of Cash Flows for the year ended March 31, 2024

. o (Y in Lakhs)

For the year ended March For the period Agust

» j I3
Particulars : 31,2024 03, 20222182131“4:1: 3,
(A) CASII FLOW FROM OPERATING ACTIVITIES :
Surplus/(Deficit) for the yenr/period 161.00 (322.51)
Adjustments to reconeile the Surplusidelicit) 10 net cush provided by operuting activities - .
Operuting Surplus/(1.oss) before working capital chanyes 161,00 (322.51)
Changes in assets and labilities
{Increasc)/Decrease in Other non current assets (6.84) =
(Increase)/Decrease in Other current assets 36.60 (57.60)
Increase in “Trade payables 168.0! 1.62
(Decrease)/ Increase in Other current liabililies (356.65) 378.24
Cash Nows from/{used) in operations 2.12 (0.25)
Net cash flow from/(uscd) in operating activities 2.12 (0.25)
(B) CASH FLOW FROM INVESTING ACTIVITIES :
Transfer of CSR Assets from Holding Company (Refer Note 4(1)) - _(0.00)
Netensh flow fromi{used) in investitig sctivisles - (0.00)
(C) CASH FLOW FROM FINANCING ACTIVITIES ;
Proceeds from issue of share capital = 1.00
Net cash Nlows from financing activities - 1.00
Net increase i Cash and cash equivalenis 212 0.75
Cash and cash equivalents at the beginning of the year 0.75 5
Cash and cush equivalents at the end of the year (Refer Note §) 2.87 0.75
Note:-

1. The figures in brackets indicates outflows.

2. The above eash flow has been prepared under "Indirect method® us set out in [ndian Accounting Standard (Ind AS -7) Siatement af Cash Flows.

See accompany ing niotes to financial statements.
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ZINC INDIA FOUNDATION
Statement of Changes in Equity for the year ended March 31, 2024

a. Equity Share Capital

Numbers of shares

Equity shares of ¥ 100 cach issued, subscribed and fully paid (in Lakhs) (X in Lakhs)
As at March 31, 2023 0.01 1.00
Changes in equity share copital during the year - -
As at March 31, 2024 0.01 1.00
b. Other equity (T in Lakhs)
Reserve and Surplus
Particulars Total
Retained Earnings
Balance as at the beginning of the Period - -
(Deficit) for the period August 05,2022 to March 31,2023 (322.51) (322.51)
Tatal comprchensive (loss) for the period (322.51) (322.51)
Balance as nt March 31, 2023 (322.51) (322.51)
Surplus for Lhe year 161.00 161.00
Total comprehensive gain for the year 161.00 161.00
Balance as at 31st March , 2024 (161.51) (161.51)

See accompanying notes to financial statements.
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ZINC INDIA FOUNDATION
Notes to the OGnancial statement for the vear ended 31st March, 2024

1. COMPANY OVERVIEW

Zine lndin Foundation ("Z1F" ur “the Company™) was incorporated on August 03, 2022 and has its registered office at c/o Hindustan Zinc
Limited, Yashad Bhawan, Udlsipur (Rajasthan), The Company is a wholly owned subsidiary of Hindustan Zinc Limiited ("Holding Company")
und its object is w Carry out the planned CSR activities of the holding company or any other object,

Ihe company is incorporated under section § of the Companies Act, 2013 and was granted an order for provisional registration w/s 12A and
order for provisional approval w/s 80G of the Income Tax Act, 1961 1ill Asscssment year 2025-26. Thus the income of the company registered
unider seetion 124 {subject to section 11 and 12} is not chargeable to ax,

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a) Basis of preparation

Ihe financial statements of the company huve been prepared in accordatice with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and presentation requirement of Division Il of schedule
Il to the Companies Act 2013 (Ind AS compliant Schedule 111), as applicable. The financial statements have been prepared on a historical cost
convention on the acecrual basis except lor financlal instruments which are measured at fair values (Refer note 3(1)(e) below) and the pravisions
of the Companies Act, 2013 (‘Act) (1o the extent natified). The Ind AS are preseribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2013, as amended.

Aceounting policies have been applied in all material aspects except where a newly issued accounting standard is initially adopted or a revision
toan existing accounting standard requires a change in the accounting policy hitherto in usc,

‘The financial statements are prepared in Indian Rupees (), which is the Company’s functional currency. All financial information presented in
Indian Rupees () has been rounded 1o/ the nearest Lakhs,

‘The financial statements are authorised for issue by Board of Directors on April 17, 2024,

3.(1) MATERIAL ACCOUNTING POLICIES

a) Current and non-current classification
‘The Company presents assets and liabilitics in the balance sheet based on current! non-current classification.

An asset is treated as current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating cycle

* Held primarily for the pumpese of trading

* Expected to be realized within twelve months after the reporting peniod, or .

* Cash or cash equivalent unless restricted from heing exchanged or used to settle o linbility for at least twelve months afler the reporting pepiod

Al other assets are classified as non-current,

A liability is current when:

* Itis expected to be scttled in nonmal operating cycle

* Itis held primarily for the purpose of trading

» Itis due to be settled within twelve manths after the reporting period, or

* There is no uneonditional right to defer the sctlement of the liability for at lcast twelve months after the reporting period

Fhe Company classifies all other liabilities n3 non-current.

h) Revenue recognition

Donations/grants/Other receipts are recognised as income upon compliance with the significant condition, if any, and where it is reasonable to
expect ultimate coltection.

c) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following inilial recognition, intangible asscts are carried at
cost less any accumulated amortization and accumulated impairment losses. Gains or losses arising from derccognition of an intangible asset are
measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit
and Loss when the asset is derecognized, Y T




Intangible assets are amortized aver their estimated useful life. The estimated useful life of the intangible assets and the amortization period are
reviewed al the end of each financial year and the amortization period is revised to reflect the changed pattem, if any.

Imangible assets with indefinite uselul lives are not amortised, but are tested for impairment annually, either individually or at the cash-
generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continucs to be supportable.
I not, the change in uscful life from indefinite to finite is made on a prospective basis,

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic bencfits are
expected [rom its use or disposal. Any gain or loss arsing upon derecognition of the asset (calculated as the difference between the net disposal
procezds and the carrying amount of the assct) is included in the Statement of profit and loss when the asset is derecognised.

d) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial assets - recognition and subsequent measurcment

All financial assets are recognized initially at fair value, plus in the case of financial assets not recorded at fair value through profit and loss
(FVTPL), transaction costs that are attributable to the acquisition of the financial asset. However, trade receivables that do not contain a
significant financial component are measured at transaction price. For purposes of subsequent measurement, financial assets are classilied in
three categories:

° Financial assets at amortized cost
A financial assct that meets the following two conditions is measured at amortised cost (net of any write down for impairment) unless the asset
is designated at fair value through profit or loss under the fair value option.

a) Business model test: The objective of the Company's business model is to hold the financial asset to collect the contractual cash flow.

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow that are solely payments
of principal and interest on the principal amount outstanding.

After initinl measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.
Amortized cost is ealculated by taking into account any discount or premium on acquisition and fees or costs that are an intcgral part of the EIR.
The EIR amortization is included in finance income in the Statement of Profit and Loss. The losses arising from impairment are recognized in

This category applics to cash and bank balanccs.

. Financial assets at fair value through other comprehensive income (FVTOC!)

A financial assct that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is
designated at fair value through profit or loss under the fair valuc option.

a) Business model test: The financial asset is held within a business model whose objective is achieved by both collecting contractual cash
flow and selling (inancial assets.

L) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow that are solely payments
of principal and interest on the principal amount outstanding.

. Financial assets at (air value through Statement of Profit and Loss (FYTPL)
FVIPL Bs a residual category. Any financial asset which does not incet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL

Finonncial assets - Derecognition
A financial asscts (ar, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e.
rernoved from the Company's stalement of (inancial position) when:

a) The rights to receive cash flows from the asset have expired, or

b) The Company has transferred its rights to receive cash flow from the asset.

&




Financial liabilities - recognltion and subsequent measurcment
Finaneial figbilities are classified, at injtial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings or
payables, as appropriate.

All Tinancial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transuction costs.,

The Company's financial Liabilities include rade and other payables,

The measurement of financial liabilitics depends on their classification, as described below:
° Financial liabilities at fair value through profit or loss (FVTPL)
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial

recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term,

Gains or losses on liabilities held for trading are recognized in the Statement of Protit and Loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such al the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to
changes in own credit risk are recognized in OCI. These gains/ Joss are not subsequently transferred to Statement of Profit and Loss. However,
the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognized in the
Statement of Profit and Loss.

. Financial Linbilities at amortized cost (Trade and Other payables)
Alter initial recognition, Trade and Other payables are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process.

Aimontized cost is calculated by taking into account any discount or premium on acquisition and fecs or costs that are an integral part of the EIR,
the EIR amortization is included us finance costs in the Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate tair value due to the short
maturity of these instruments.

Finuncial Liabilities - Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancolled or expires, When an existing financial
lability is replaced by another, from. the same lender on substantially different terms, or the terms of an existing liability are substantially
modificd, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right o offset the recognized amounts and theie is an intention to settle on a net basis, to realize the assets and scttle the liabilities
simultaneously.

¢. Fair value measurement;

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the assel or transfer the liability
takes place cither: :

4) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous markel for the asset or liability.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

Fhe Company uses valuation techniques that arc appropriate in the circumstances and for which sufficient data are availuble 1o measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Albassets and liabilities for which fair value is mensured or disclosed in the financial statements are categorised within the fair value hierarchy.
Sy .




f) Earnings per share

The Company presents hasie and diluted carnings per share (“EPS™) data for its cquity shares, Basic EPS is caleulated by dividing the profit or
Losy anteibiable (o equity shareholders of 1he Company by the weighted average number of equity shares outstending during the period. Diluted
FIS is detennined by adjusting the profit or loss atributable 1o equity shareholders and the weighted average number of cquity shares
cutstanding for the ¢lfects of all dilutive potential equity shares.

g) Cash and cash equivalents

Cush and cash equivalents comprise cash at bank and on hand and short-term money market deposits with original maturities of three months or
less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

For the purpose of the statement ot cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above.

h) Provisions, contingent liabilitics and contingent assets

Provisions represent liabilities for which the amount or timing is uncertain. Provisions are recognized when the Company has a present
obligation (legal or constructive), as a result of past cvents, and it is probable that an outflow of resources, that can be reliably estimated, will be
required to scttle such an obligation.

if the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value
using an appropriate pre-tax discount rate that reflects current matket asscssments of the time value of money and, wicre appropriatc, the risks
specific to the liability. Unwinding of the discount is recognized in Statement of profit and loss as a finance cost. Provisions are reviewed at
cach reporting date and are adjusted to reflect the current hest estimate.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is
not probable that an outflow of resources will be required to scttle the obligation. A contingent linbility also arises in extremely rare cases where
there is o liability that cannot be recognised because it cannot be mcasured reliably. The Company does not recognize a contingent liability but
discloses its existence in the Balance Sheet.

Conlingent assets ure not recognised but disclosed in the financial statements when an inflow of economic benefit is probable.

3.(11) CHANGES IN ACCOUNTING POLICIES AND DISCL.OSURES
New and amended standards

‘Ihere are no new standards that are notified, but not yet effective, upto the date of issuance of the Company's financial statements,

3.0 CRITICAL ACCOUNTING ESTIMATE AND JUDGEMENT

Fhe preparation of the financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported umount of assets, liabilities, income, expenses and disclosures of contingent
Hiabilities at the date of these financial statements. Actual results may differ from thesc estimates under different assumptions and conditions.

Ihe management belicves that the estimates used in preparation of the financial statements are prudent and reasonable. Information about
estimates and judgments made in applying accounting policies that have the most significant effect on the amounts recognized in the financial

statements are as follows:

A) Significant Judgement
Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past
operations of events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability
revuire the application of judgement to existing facts and circumstances, which can be subject to change. Since the cash outflows can take place
many years in the future, the canrying amounts of provisions and liabilities are reviewed regularly and adjusted to take account of changing facts
and circumstances pee—




ZINC INDIA FOUNDATION

Notes to the financial statement for the year ended 31st March, 2024

4. INTANGIBLE ASSETS

(X in Lakhs)

Particulars

Right to use asset Total

Al Cost

As at August 05, 2022

Additions'
Disposals

As at March 31, 2023

Additions
Disposals

As at March 31, 2024

Amortisation

As at August 05, 2022

Charge for the period
Disposals/ adjustments

As at March 31. 2023

Charpe for the vear

As at March 31, 2024

Net Book Value

As at March 31, 2024

As at March 31, 2023

Mpersuant to the Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021 (“the Rules™),
Hindustan Zinc Limited ("Holding Company") has transferred its CSR capital assets (Right to use assets) created
prior to January 2021 to the company i previvus year at € 24 (X 1 each for 24 CSR assets) after obtaining
regulatory approvals. Hence such assets have been recorded by the company at 2 24,
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5. CASH AND CASH EQUIVALENTS

. (% in Lakhs)
Particntars As at March 31, As at March 31,
2024 2023
Balances with a bank
In current account 2.87 0.75
Total 2.87 0.75
For the purpose of statement of cash flows, cash and cash equivalents
comprises the following:
Cash and cash equivalents as above 2.87 0.75
Total 2.87 0.78
6. OTHER FINANCIAL ASSETS
e ) o B (X in Lakhs)
Particulars As at March 31, As at March 31,
. 2024 2023
Nou-current
Unsecured, considered good
Security Deposits 6.84 -
Total 6.84 =
7. OTHER ASSETS
(X in Lakhs)
. ) As at March 31, As at March 31,
Particulars 2024 2023
ml-currcnt = =
Current
Unsecured, considered good
Advance given to vendors for supply of goods and services 21.00 -
Balance with Government authoritics - 57.60
Total 21.00 57.60




8. EQUITY SHARE CAPITAL

e (X.in Lakhs)

Particulars As at March 31, As at March 31,
2024 2023

A, Authorized equity share capital
Equity shares of T 100 each. 1.00 1.00
No. of Shares (In Lakhs) 0.01 0.01
B. Issued, subscribed and paid up
Equity shares of T 100 each fully paid-up 1.00 1.00
No.-of Shares (In Lakhs) - 0.01 0:01

C. Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the year

No. of Shares ( in Lakhs) (¥ in Lakhs)

Shares outstanding at the beginning of the period 0.01 1.00
Issued during the period - -
Shares outstanding at the end of the year 0.01 1.00
D. Equity shares held by Holding Company
Hindustan Zinc Limited
No. of Shares (In Lakhs) 0.01 0.01
% of Holding (along with its nominees) 100.00% 100.00%
E. Details of shareholders holding more than 5% shares in the Company
Hindusten Zinc Limited
No. of Shares (In Lakhs) 0.01 0.01
% of Holding (along with its hominees) 100.00% 100.00%
F. Details of shares held by promoters
Hindustan Zinc Limited
No. of shares issued at the beginning the period

0.01 -
(In Lakhs)

“Change-during the year (In Lakhs) - 0.01
No. of shares at the end of the year (In Lakhs) 0.0} 0.01
% of Total Shares (along with its nominees) w - _ 100.00% 100.00%
% change during the year P N N 0.00%




G. Terms/Rights attached to equity shares

The Company has one class of equity shares having a par value of ¥ 100 per share. Each cuily sharcholder is eligible
for one vote per share held. Each equity shareholder is entitled to dividend as and when declared by the Company.
Interim dividend is paid as and when declared by the Board. Final dividend is paid after obtaining shareholders’
approval. Dividends are paid in Indian Rupees. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company afler distribution of all preferential amount in proportion to their shareholding.

H. There are no shares reserved for issue under options and contracts / commitments for the sale
of shares / disinvestment.

L. There is no dividend paid or proposed during the year.

J. No shares issued for consideration other than cash and no shares bought back during the period of five years
immediately preceding the reporting date.

9. TRADE PAYABLES

(R in Lakhs)
Particulars As at March 31, As at March 31,

2024 2023

Total outstanding dues of Micro Enterprises and Small Enterprises -
I‘olal outstand.mg dues (o creditors other than Micro Enterprises and 169.63 1.62
Small Enterprises
Total 169.63 1.62

Trade payables Ageing Schedule
(T in Lakhs)

As at March 31, As at March 31,

2024 2023
Undisputed dues - Micro Enterprises and Small Enterpriscs
Less than 1 year - -
[-2 years - .
2-3 years - -
More than 3 years - - -
Total " .
Undisputed dues- Other than Micro Enterprises and Small
Less than 1 year 169.63 1.62
1-2 years - -
2-3 years - -

More than 3 years = = =
Total 2 169.63 1.62




The disclosures relating o Micro Enterprises and Small Enterprises have been fumished to the extent such parties have
been identilied on the basis of the intimation received from the suppliers regarding their status under the Micro and
Medium Enterprises Development Act, 2006. There is no interest paid/payablc as at March 31, 2024,

(X in Lakhs)

As at March_.}l, As at March 31,
2024 2023

Particulars

The principal amount and the interest due thereon

remaining unpaid to any supplier as at the end of

cach accounting year,

i) Principal amount due to micro and smail E: n
i) Interest due on above = =
i) The amount of interest paid by the buyer in

termis of section 16 of the MSMED Act, 2006

along with the amounts of the payment made to * *
the supplier beyond the appointed day during each

accounting year,

iv) The amount of interest due and payable for

the period of delay in making payment (which

have been paid but beyond the appointed day = =
during the year) but without adding the interest

specified under the MSMED Act, 2006.

v) ‘The amount of interest accrued and remaining
unpaid at the end of each accounting year.

vi) The amount of further interest remaining due

and payable even in the succeeding years, until

such date when the interest dues as above are

actually paid to the small cnterprise for the - -
purpose of disallowance as a deduclible

expenditure under section 23 of the MSMED Aect,

2006.

10. OTHER FINANCIAL LIABILITIES

(T in Lakhs)
s . As at March 31, As at March 31,
Particulars 2024 2023

Current
Due to related party (Refer Note 21) 18.18 346.10

Total 18.18 346.10

11. OTHER CURRENT LIABILITIES
(¥ in Lakhs)
As at March 31, As at March 31,
Particulars 2024 2023
Current
Statutory and other liabilities _ 3.41

Total AT § S 3.41




12, REVENUE FROM OPERATIONS

R ——— (Tin Lakhs)
Partculars For the year ened March  For the period August 05,
Jt, 2024 2022 1o Marel 31, 2023
Donation Income 1,526.36
Total Revenue 1,526,386 -
Other operating income:
Others (unclaimed amount, Penalty, liquidated domages ctc ) 0.55 -
0.55 "
Total . 1526.91
13. OPERATING EXPENSES
i (2 in Lalkhs)
Particulars For the year ended March  For the period August 05,
31,2024 2022 to March 38, 2023
Other Operation &, Maintsinance tixpense 690.53 319.96
Total i), 53 319.96
14. POWER AND FUEL EXPENSES
(in Laokhs)
Particulnrs For the year ended March  For the perfod August 08,
31, 2024 2022 to March 31, 2023
Power and Fuel 671.62
Total 671.62 -
15, OTIER EXPENSES
(X in Lakhs)
Porticulars For the year ended March  For the period August 05,
) 31, 2024 2022 lo March 31, 2023
Payment to auditors'™ 177 150
Legal and prolessional expenses 1.19 024
Rent expenses 0.80 0.54
Miscellancous expenses (.00 027
Total .76 2.55
™ Remuneration to suditors;
- Audit fees 1.77 1.50
Other services pr—— > =
Total 177 1.50

16, EARNINGS PER SHARE

Purticolars For the year ended March  For the perlod August 05,

31, 2024 2022 to March 31, 2023
Basic camings per share (3)* 16,100,00 (32,251.00)
Diluted ¢amings per share (3)° 16,100 00 (32,251.00)

* Not Annualised
Fhe carnings and weighted average number of equity shares used in the calulation of basic and dituted eamnings per share are as follows:

Surpius/(Deficit) ottributable to awners of the Company (in ¥ Lakhs) 161 00 (322.51)
Eamingsi(Defieit) used in the calculation of basic carnings for the year/period (in ? Lakhs) 161 00 (322.51)
Weighted avernge number of equity shares outstanding (Numiber in Lakhs) 0.01 0.0t

Nominal Value per share (in ®) 100 100

17. CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS

a, Cantingent Liahilities
Based on the information available with the Company, there is no contingent tiability as at Muich 31, 2024 (March 31, 2023: Nil)

b. Capital Commitments

Estimated amount of conlracts remaining to be cxecuted on capital account and not provided for ure Nil as a1t March 31, 2024 (March 31, 2023:




18. FINANCIAL INSTRUMENTS

Fhis section gives an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet.
Details of signilicant accounting policies. including the eriteria for recognition. the basis of measurement and the basis on which income and expenses are
recognized, in respeat of each class of financial asset and Gaancial liability are disclosed in Note 3.

Financial assets and liabilitics:
The wccounting classification ol cach category of financial instruments, and their carrying amounts, ure sel out below:
— (X in Lakhs)

Fair Value

Fair Val
Pl e through other  Amortized Total carrying  Total fair

Parliculars t

Ruehprofit comprehensiv Cost value value

and loss .

e income

As at March 31, 2024
Financial assets
Cash and cash equivalents - - 1.65 1.65 1.65
Total - - 1.65 1.65 1.65
Financial liabilities
Trae payables - - 169.63 169.63 169.63
Other Current financial liahilities - - 18.18 18.18 18.18
Total - - 18181 187.81 187.81
As at March 31,2023
Financial assets
Cash and cash - - 0.75 0.75 0.75
Total - - 0.75 0.75 .75
Financial liabilities
Trade payables - - 1.62 1.62 1.02
Other Current financial liabilitics - - 346.10 346.10 346.10
Total - - 347.72 347.72 347.72

The management assessed that Cash and cash equivalents, Other Non- current {inanclal assets, Trade payables and other current financial liabilitics
approximate their carrying amounts largely duc to the short term maturities of these instruments.

Since the Company does not have any financial asset or liability measured at fair value, disclosure of fair value hierarchy and disclosure of calegory- wise
assets und liabilities is not relevant. All financial assets and liabilities of the Company have been valued at amortised cost and their values are not expected
10 be dilTerent than those presented in financial statements.

19. RISK MANAGEMENT FRAMEWORK
Risk munagement o )
The Campany's busincsses aie subject to several risks and uncertaintics including financial risks such as liquidity risk and market risk

Financial risk

Liguidity visk

Liquidity risk is defined as the risk that the Company will nat be able to sctile or meet its obligations on time or ut a reasonable price. For the Company,
liquidity risk arises from obligations on account of trade payables and other financial liabilitics.

The maturity profiie of the Coripany’s linancial labilities based on the remaining period from the date of balance sheet to the contractual maturity date is
given in the table below. The rigures reflect the contractual undiscounted cash obligation of the Company.




@ in Lakhs)

Payment due by years <1 year 1-3 Years 3-5 Years > 5 Years Total

As at March 31, 2024

Trade Payable 169.63 - - - 169.63
Other Financial Liabilitices 18.18 - - - 18.18
Total 187.81 - - - 187.81
As at March 31,2023

Trade Payable 1.62 - . - 1.62
Other Financial Liabilities 346.10 - - - 346.10
Total 347.72 - - - 347.72

Market risk
Moarket risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

a. Foreign Currency risk
Forcign Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rutes. There is no
foreign currency exposure as wt March 31, 2024, Hence, the Company's surplus for the year would have no impact.

b. Interest rate risk
fnterest rate risk is the risk that the fair value of future cash flows of financial instruments will fluctuate because of changes in markel inierest rate, The
Company does not have borrowing as at March 31, 2024, Hence, the Company's surplus for the year would have no impact.

20, CAPITAL MANAGEMENT

For the purpose of Company's capital management, capital includes issued capital, all other equity rescrves and debts. The primary objective of the
Company’s capital munagement is to suppon its business. The funding requirements are met through donations received from Imimediate Holding
Company. ‘The Company belitves that it will able to meet all its current labilitics on timely manner. Since the company is yet to initiate iny project and no
extemnal borrowings have been abtained, Capital gearing ratio is not presented for the ycar ended March 31, 2024,

21. RELATED PARTY

a. List of related partics:

Particulars

(i) Holding Companies:

Hinduslan Zinc Limited (fmmediate Holding Company)
Vedanta Limited (Intermediate Holding Compuny)

Vedanta Resources Limited (Intermediate Holding Company)
Volcan Investments Limited (Ultimate Holding Company)

(ii) Key management Personnel: s 16 | 1 4
Mr. Arun Misra (Director) A ¥
Ms. Anupain Nidhi (Director)




b. Transactions with Related Partics;
The details of the related party transactions entercd into by the Company, for the period ended March 31, 2024 are as follows:

(R in Lakhs)
For the period
For the year from August
Nature of transactions ended March 05,2022 to
31,2024  March 31,
2023
Issuc of Share Capital
Hindustan Zine Limited - 1.00
Tata! . 1.00
‘Transfer of CSR Assets
Hindustan Zinc Limited (Refer Note 4(1)) . - 0.00
Total - 0.00
Other Expensc & Reimbursement
Hindustan Zinc Limited 173.37 320,50
Total 173,37 320,50
Donstion Received
Hindustan Zine Limited 1526.36 -
Total 1526.36 -
All the transactions entered by the Company with the related parties are at arm's length price.
‘The balances payable as al yearend: B {in Lakhs)
Partieutas As at March  As at March
SIusHars 31,2024 31,2023
Payable to
Hindustan Zinc Limited 18.18 346.10
Total 18.18 346.10

22. The Company was incorported on August 05, 2022 in the previous financial year pursuanl to which it had prepared its first financial statemenits for the
period August 05, 2022 to March 31, 2023. Hence, comparatives presented are for the period August 05, 2022 to March 31, 2023 only.

23. SEGMENT INFORMATION

The Company is registered under section 8 of the Companies Act 2013 and is primarily engaged in carrying out the planned CSR actlvities of the Holding
Company or any other object. As there is one reportable scgment, the disclosure as required as per Indian Accounting Standard (Ind AS - 108) -“Operating
Segments"” is not given.

@ G0




24. RATIO ANALYSIS AND ITS ELEMENTS

Ratio

Numerator

Denominator

Current ratio

Current Assets

Current [.iabilitics

% Variance

Reason for Variance more

than 25%

(18.74%)

Decbt- Equity Ratio

Total Debt

Shareholder’s
Equity

Debt Service Coverage
ratio

Earming  before  Interest,
Tux,  Deprecintion &
Amortisation  (ERITDA)
and exceptional ilems

Interest expense on
long term and short
term borrowing
during tie period +
Seheduled
principal
repayment of long
term borrowing
during the year

Return on Equily ratio

Net Surplus/(Deficit)

Average
Sharcholder's
Equity

Retumn on Equity ratio is higher
33.40% in current year mainly due to

increase in revenue

inventory Tumover ratio

Revenue from operations -
Eaming before Interest,
Tax, Depreciation &
Amortisation (EBITDA)
and exceptional items

Average Inventory

Trade Receivable
Turnover Ratio

Revenuc Irom operations
(including Other
opcrating income)

Avcrage Trade
Receivable

Trade | Payable Tumover
Ratio

‘Total Purchases

Average Trade
Payables

Net Capital Tumover
Ratio

Revenue from opcrations
(including Other
operaling income)

Working capital =
Current assets -
Current liabilitics
excluding current
maturities of long
term borrowing

Net Profit ratio

Return on Capital
Employed

Net Surplus/(Deficit)

Revenue from
opcrations
(including Other
operating income)

Lamings betore intcrest

and taxes

Avcrage Capital
Employed

Capital Employed=
Net Worth + Total
Debt

Return on Equity ratio is higher
33.40% in current year mainly duc to

increasc in revenuc

Return on Investment

[ncome on investments

Average
Investments




25. SUBSEQUENT EVENTS
There are no other material adjusting or non-ndjusting subscquent events.

26. Other Statutory Information
() The Company docs not have any Benami property, where any proceeding has been initieted or pending against the company for holding any Benami
property,
(i) The Company has not been declared wiltul defaulier by any bank or financial Institution or vther lender.
(it} The Company does not haye any transactions with eompanies struck off,
(V1 The Comnany has not traded of invested in Crypto curreney or Yirual Curreney during the financial vear.
¥) The Company has not advanced oF lonned or invested funds 1o any other person(s) ar entity(ies), including foreign entitics (Intermediarics) with the
() direetly or indirectly lend or invest in ather persons ot entities identificd i nny manner whatsoever by or on behalf of the company (Ultimate
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneliciarics,
(Vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(a} divectly or indivectly lend oF Invest in other persons or enlities idumtitied in any manner whatsocver by or on bebalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries,
See accompanying noles to financial statements.
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