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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

Form 6-K 

Report of Foreign Private Issuer 

Pursuant to Rule 13a-16 or 15d-16 

of the Securities Exchange Act of 1934 

For the month of May 2020 

Commission File 001 — 33175 

Vedanta Limited 
(Exact name of registrant as specified in the charter) 

1st Floor, ‘C’ wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai-400 093 

Maharashtra, India 

(Address of principal executive offices) 

Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F. 

Form 20-F  ☒                Form 40-F  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ☐

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ☐
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Sub: Prior Intimation in accordance with Regulation 29 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”), and the Securities and Exchange Board of India (Delisting of Equity 

Shares) Regulations, 2009, as amended (“Delisting Regulations”), with respect to the meeting of board of directors of Vedanta Limited 

(“Company”) to be held on May 18, 2020 to consider the proposal for voluntary delisting of the equity shares of the Company. 

We wish to inform you that the Company has received a letter dated May 12, 2020 (annexed herewith) from one of the members of the promoter and 

promoter group of the Company (“Promoter Group”) namely, Vedanta Resources Ltd. (“VRL”). In the letter, VRL has expressed its intention to, 

either individually or along with one or more subsidiaries, acquire all fully paid-up equity shares of the Company (“Equity Shares”) that are held by the 

public shareholders of the Company (as defined under the Delisting Regulations, to be referred to as “Public Shareholders”) and consequently 

voluntarily delist the Equity Shares from BSE Limited and National Stock Exchange of India Limited, the recognized stock exchanges where the Equity 

Shares are presently listed (“Stock Exchanges”), in accordance with the Delisting Regulations (“Delisting Proposal”) and if such delisting is 

successful, then to also delist the Company’s America Depositary Shares from the New York Stock Exchange (“NYSE”) and deregister the Company 

from the Securities and Exchange Commission (“SEC”), subject to the requirements of the NYSE and the SEC. 

VRL along with the other members of the Promoter Group presently hold 1,76,43,26,080 Equity Shares aggregating to 51.06% of the paid-up equity 

share capital of the Company, excluding American Depository Shares (“ADS”) issued by the Company. As on date, the Public Shareholders hold 

169,10,90,351 Equity Shares aggregating to 48.94% of the paid-up equity share capital of the Company, excluding ADS issued by the Company. This 

includes Equity Shares held by the Employee Trust. 

In addition to the above, the Company has issued 6,54,45,052 American Depository Shares against 26,17,80,208 number of underlying Equity Shares. 

Other than 2,48,23,177 ADS representing 9,92,92,708 equity shares which are held by one of the members of the Promoter Group, the remaining ADS 

are held by persons who would be considered to be Public Shareholders in the event they chose to convert the ADS into Equity Shares. Should all the 

outstanding ADS be converted into Equity Shares, the shareholding of the: (a) member of the Promoter Group will be 186,36,18,788 Equity Shares 

aggregating to 50.14% of the paid-up equity share capital of the Company; and (b) Public Shareholders will be 185,35,77,851 Equity Shares aggregating 

to 49.86% of the paid-up equity share capital of the Company. 

Further, VRL has informed us of their willingness to accept the Equity Shares of the Company tendered by the Public Shareholders in the Delisting 

Offer at a price of INR 87.5 (Indian Rupees Eighty Seven and Fifty Paise only) per Equity Share (“Indicative Offer Price”) which represents a 

premium of 9.9% over the closing market price of INR 79.6 (Indian Rupees Seventy Nine and Sixty Paise only) as on May 11, 2020 on BSE Limited 

and National Stock Exchange of India Limited. 

We are further informed that the Indicative Offer Price should in no way be construed either as an obligation/ restriction on VRL and/ or its subsidiaries 

to accept the Equity Shares tendered in the Delisting Offer at a price lower than, equal to or higher than the Indicative Offer Price or as a restriction on 

the Public Shareholders to tender the Equity Shares at price higher than the Indicative Offer Price 

Pursuant to the aforesaid letter, VRL has requested the board of directors of the Company to convene a board meeting to: (a) consider and approve the 

Delisting Proposal in accordance with the Delisting Regulations; (b) seek the approval of the shareholders of the Company by way of a special 

resolution through postal ballot in accordance with the Delisting Regulations and other applicable law, and the approval of the Stock Exchanges and/ or 

other regulatory authorities; (c) to take all such other actions as may be required to be undertaken by the Company under the Delisting Regulations to 

give effect to the Delisting Proposal. 

In accordance with the Delisting Regulations, the Company shall appoint a merchant banker registered with the Securities and Exchange Board of India 

(“Merchant Banker”) to carry out due diligence in accordance with Regulations 8(1A) and 8(1D) of the Delisting Regulations. 
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In terms of Regulation 29 of the Listing Regulations and the Delisting Regulations, we wish to inform you that a meeting of the board of directors of the 

Company is being convened on May 18, 2020 in order to consider inter alia the following: 

1. To take on record and review the due diligence report of the Merchant Banker in terms of Regulations 8(1A)(ii) and 8(1E) of the Delisting 

Regulations; 

2. To approve/ reject the Delisting Proposal after taking into account various factors and the Merchant Banker’s due diligence report; and 

3. Any other matters incidental thereto or required in terms of the Delisting Regulations. 

Kindly take the above on your record. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 

undersigned, thereunto duly authorized. 

Date: May 12, 2020 

VEDANTA LIMITED

By: /s/ Prerna Halwasiya

Name: Prerna Halwasiya

Title: Company Secretary & Compliance Officer
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Vedanta Resources Ltd.

30 Berkeley Square

London, W1J 6EX

Tel: +44 (0) 20 7499 5900

Fax: +44 (0) 20 7491 8440

www.vedantaresources.com

12th May 2020 

Vedanta Limited

Board of Directors 

1st Floor, ‘C’ Wing, Unit 103, 

Corporate Avenue, Atul Projects, 

Chakala, Andheri (East), 

Mumbai, Maharashtra, 400 093. 

Dear Sir/ Madam 

Subject: Proposal to voluntarily delist the equity shares of Vedanta Limited (“Company”) in accordance with the provisions under the Securities 

and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, as amended (“Delisting Regulations”). 

1. We, Vedanta Resources Ltd. (“VRL”), a member of the promoter and promoter group of the Company (“Promoter Group”) along with the other 

members of the Promoter Group presently hold 1,76,43,26,080 fully paid-up equity shares of the Company (“Equity Shares”) aggregating to 

51.06% of the paid-up equity share capital of the Company, excluding American Depository Shares (“ADS”) issued by the Company. 

2. VRL, either individually or along with one or more subsidiaries, is desirous of: (a) acquiring all Equity Shares that are held by the public 

shareholders of the Company (as defined under the Delisting Regulations, to be referred to as “Public Shareholders”); and (b) consequently 

voluntarily delist the Equity Shares from BSE Limited and National Stock Exchange of India Limited, the recognized stock exchanges where the 

Equity Shares are presently listed (“Stock Exchanges”), by making a delisting offer in accordance with the Delisting Regulations (“Delisting 

Proposal”). If delisting is successful, VRL intends to delist the Company’s American Depositary Shares from the New York Stock Exchange 

(“NYSE”) and deregister the Company from the Securities and Exchange Commission (“SEC”), subject to the requirements of the NYSE and the 

SEC. 

3. Presently, the Public Shareholders hold 169,10,90,351 Equity Shares aggregating to 48.94% of the paid-up equity share capital of the Company, 

excluding ADS issued by the Company This includes Equity Shares held by the Employee Trust. 

4. In addition to the above, the Company has issued 6,54,45,052 American Depository Shares against 26,17,80,208 number of underlying Equity 

Shares. Other than 2,48,23,177 ADS representing 9,92,92,708 Equity Shares which are held by one of the members of the Promoter Group, the 

remaining ADS are held by persons who would be considered to be Public Shareholders in the event they chose to convert the ADS into Equity 

Shares. Should all the outstanding ADS be converted into Equity Shares, the shareholding of the: (a) member of the Promoter Group will be 

186,36,18,788 Equity Shares aggregating to 50.14% of the paid-up equity share capital of the Company; and (b) Public Shareholders will be 

185,35,77,851 Equity Shares aggregating to 49.86% of the paid-up equity share capital of the Company. 

Vedanta Resources Ltd

Registered Office: 8th Floor, 20 Farringdon Street, London, EC4A 4AB Registered in England & Wales No. 4740415
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Vedanta Resources Ltd.

30 Berkeley Square

London, W1J 6EX

Tel: +44 (0) 20 7499 5900

Fax: +44 (0) 20 7491 8440

www.vedantaresources.com

5. Background and rationale for the Delisting Proposal: 

a) The Vedanta Group (the “Group”) has been pursuing a process of corporate simplification for several years, including the merger of 

Sterlite with Sesa Goa to form Sesa-Sterlite (subsequently renamed Vedanta Limited) in 2012, the merger of Cairn India with Vedanta 

Limited in 2016, and the delisting of Vedanta Resources Plc (subsequently renamed Vedanta Resources Ltd) in 2018 

b) The Group believes that a delisting of Vedanta Ltd is the next logical step in this simplification process and will provide the Group with 

enhanced operational and financial flexibility in a capital intensive business. Vedanta Group maintains its strategic priority of attaining 

leadership in diversified natural resources, underpinned by growth, while maintaining a flexible capital structure 

c) The proposed delisting offer will provide public shareholders of Vedanta Ltd an opportunity to realize immediate and certain value for 

their shares at a time of elevated market volatility. The price will be determined in accordance with the reverse book building mechanism 

set out in the Delisting Regulations. 

d) The proposed delisting will align the Group’s capital and operational structures, streamline the process of servicing the Group’s financing 

obligations and significantly improve a range of important credit metrics. As a result, the transaction is expected to support an accelerated 

debt reduction program in the medium term and, in turn, support the Group’s highly attractive longer-term growth pipeline. 

6. In terms of the Delisting Regulations, in order to proceed with the Delisting Proposal, it is inter alia necessary to obtain: (a) approval of the board 

of directors of the Company; (b) approval of the shareholders of the Company by way of a special resolution through postal ballot in accordance 

with the Delisting Regulations and other applicable law (where the votes cast by the Public Shareholders in favor of the delisting proposal is at 

least two times the votes cast by Public Shareholders against the delisting proposal) and (c) obtaining regulatory approvals or relief under the U.S. 

securities laws. Further, subsequent to the receipt of the shareholders’ approval by way of special resolution through postal ballot, a public 

announcement with respect to the Delisting Proposal will be made in accordance with the Delisting Regulations including the details of the 

acquisition process. 

7. The exit offer price will be determined through the book building process specified in Schedule II of the Delisting Regulations, after fixation of 

the “floor price” which will be determined in terms of Regulation 15(2) of the Delisting Regulations read with Regulation 8 of the Securities and 

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover Regulations”). The final 

exit offer price will be determined as the price at which shares accepted through eligible bids during the book building process takes the 

shareholding of the members of the Promoter Group to 90% of the paid-up equity share capital of the Company, excluding the shares which are 

then held by a custodian and against which ADS have been issued. VRL shall have the sole discretion to accept or reject the price discovered 

pursuant to the book building process including other rights and obligations in terms of the Delisting Regulations. 

8. In due course, we will separately inform the Company of the floor price for the Delisting Proposal determined in accordance with Regulation 15

(2) of the Delisting Regulations read with Regulation 8 of the Takeover Regulations. 

Vedanta Resources Ltd

Registered Office: 8th Floor, 20 Farringdon Street, London, EC4A 4AB Registered in England & Wales No. 4740415
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Vedanta Resources Ltd.

30 Berkeley Square

London, W1J 6EX

Tel: +44 (0) 20 7499 5900

Fax: +44 (0) 20 7491 8440

www.vedantaresources.com

9. Further, after considering the prevailing market conditions and with a view to provide the Public Shareholders with a fair exit price, we hereby 

inform our willingness to accept Equity Shares tendered by the Public Shareholders in the Delisting Offer at a price of INR 87.5 (Indian Rupees 

Eighty Seven and Fifty Paise only) per Equity Share (“Indicative Offer Price”) which represents a premium of 9.9% over the closing market 

price of INR 79.6 (Indian Rupees Seventy Nine and Sixty Paise only) as on May 11, 2020 on BSE Limited and National Stock Exchange of India 

Limited. 

However the Indicative Offer Price should in no way be construed either as an obligation/ restriction on VRL and/ or its subsidiaries to accept the 

Equity Shares tendered in the Delisting Offer at a price lower than, equal to or higher than the Indicative Offer Price or as a restriction on the 

Public Shareholders to tender the Equity Shares at price higher than the Indicative Offer Price. 

Considering the aforesaid, we request the board of directors of the Company to consider our request and undertake the following: 

1. To take all such other actions as may be required to be undertaken by the Company under the Delisting Regulations in order to give effect to the 

Delisting Proposal, including appointment of a merchant banker to undertake due diligence, provide all relevant information necessary for the due 

diligence, make relevant applications to Stock Exchanges and/ or to any other regulatory authorities, as may be required in connection to the 

Delisting Proposal. 

2. Convene a meeting of the board of directors of the Company to consider and approve the delisting proposal under Regulation 8 of the Delisting 

Regulations. 

3. Take necessary steps to: (a) seek approval of the shareholders of the Company through postal ballot; (b) seek approval of the Stock Exchanges for 

the proposed delisting of the Equity Shares in accordance with the Delisting Regulations; and (c) obtain consent/ waivers from the lenders in 

connection with the proposed delisting of the Equity shares, as may be required. 

Further details of the tender process (including the proposed timetable) will be set out in the public announcement and the letter of offer that would be 

sent to the Public Shareholders in accordance with the Delisting Regulations. 

Kindly take the above on your record. 

Best regards 

Vedanta Resources Ltd. 

/s/ Deepak Kumar

Deepak Kumar

Company Secretary

For and Behalf of Vedanta Resources Limited

Vedanta Resources Ltd

Registered Office: 8th Floor, 20 Farringdon Street, London, EC4A 4AB Registered in England & Wales No. 4740415



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


