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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
 

 

Form 6-K
 

 

Report of Foreign Private Issuer
Pursuant to Rule 13a-16 or 15d-16

of the Securities Exchange Act of 1934

For the month of November 2021

Commission File 001 — 33175
 

 

Vedanta Limited
(Exact name of registrant as specified in the charter)

1st Floor, ‘C’ wing, Unit 103,
Corporate Avenue, Atul Projects,
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Indicate by check mark whether the registrant files or will file annual reports under cover Form 20-F or Form 40-F.
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Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):  ☐
Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):  ☐
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Sub: Outcome of the Board Meeting held on October 29, 2021
 

I. Unaudited Financial Results for the Second Quarter and Half Year ended September 30, 2021

The Board of Directors of the Company at its meeting held on October 29, 2021, have considered and approved the Unaudited Consolidated and

Standalone Financial Results of the Company for the Second Quarter and Half Year ended September 30, 2021.

In this regard, please find enclosed herewith the following:
 

1. The Unaudited Consolidated and Standalone Financial Results of the Company for the Second Quarter and Half Year ended September 30, 2021

(‘Financial Results’); Exhibit 99.2
 

2. Limited Review Report for Financial Results from our Statutory Auditors, M/s S.R. Batliboi & Co. LLP, Chartered Accountants, in terms of

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; Exhibit 99.3
 

3. A Press Release in respect to the Financial Results; and Exhibit 99.4
 

4. Investor Presentation on the Financial Results. Exhibit 99.5

 
II. Scheme of Arrangement for the transfer of balance of General Reserve to Retained Earnings

The Board of Directors of the Company, basis the recommendations of the Audit & Risk Management Committee and Committee of Independent

Directors of the Company, at its meeting held on October 29, 2021 approved the Scheme of Arrangement between the Company and its shareholders

under Section 230 and other applicable provisions of the Companies Act, 2013 (“Act”) (“Scheme”). The Scheme inter alia provides for capital

reorganization of the Company, whereby it is proposed to transfer of amounts standing to the credit of the General Reserves (as defined in the Scheme)

to the Retained Earnings (as defined in the Scheme) of the Company with effect from the Appointed Date (as defined in the Scheme).

The Scheme is subject to receipt of regulatory approvals/ clearances from the Hon’ble National Company Law Tribunal, Mumbai Bench, Securities and

Exchange Board of India (through BSE Limited and National Stock Exchange of India Limited), BSE Limited and National Stock Exchange of India

Limited (collectively referred to as “Stock Exchanges”) and such other approvals/ clearances as may be applicable.

The Scheme along with supporting documents filed with the Stock Exchanges, shall be disclosed on the Company’s website www.vedantalimited.com in

accordance with provisions of applicable law.

Pursuant to the Scheme, the Company will possess greater flexibility to undertake capital related decisions and reflect a much efficient balance sheet of

the Company. The Scheme is in the interest of all stakeholders including public shareholders.

In terms of the Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015, we are furnishing herewith the

requisite details in Annexure A hereto. Exhibit 99.1

We request you to kindly take the above information on record.

Forward looking statement:

In addition to historical information, this Form 6K and the exhibits included herein contain forward-looking statements within the meaning of

Section 27A of the Securities Act, of 1933, as amended, and Section 21E of the Securities Exchange Act, 1934, as amended. The forward looking

statements contained herein are subject to risks and uncertainties that could cause actual results to differ materially from those reflected in the forward-

looking statements, Factors that might cause such a difference include, but are not limited to, those discussed in the section entitled “Special Note

Regarding Forward-Looking Statements” in our Annual Report on Form 20F dated July 19, 2021. You are cautioned not to place undue reliance on these

forward-looking statements, which reflect our management’s analysis only as of the date of the exhibits to this Form 6K. In addition, you should

carefully review the other information in our Annual Report and other documents filed with the United States Securities and Exchange Commission (the

“SEC”) from time to time. Our filings with the SEC are available on the SEC’website,www.sec.gov.
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Exhibit 99.1:  Annexure A

Exhibit 99:2:

  

The Unaudited Consolidated and Standalone Financial Results of the Company for the Second Quarter and Half Year ended

September 30, 2021 (‘Financial Results’);

Exhibit 99:3:

  

Limited Review Report for Financial Results from our Statutory Auditors, M/s S.R. Batliboi & Co. LLP, Chartered Accountants, in

terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015;

Exhibit 99.4:  A Press Release in respect to the Financial Results; and

Exhibit 99.5:  Investor Presentation on the Financial Results.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto duly authorized.

Date: November 01, 2021

 
VEDANTA LIMITED

By:  /s / Prerna Halwasiya

Name:  Prerna Halwasiya

Title:

 

Company Secretary &

Compliance Officer
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Annexure A
 
Sr. No.  Particulars  Details
1.

 

Details and reasons for restructuring

 

Details:
 

The Scheme provides for capital reorganization of the Company, inter alia, providing for

transfer of amounts standing to the credit of the General Reserves to the Retained Earnings of

the Company.
 

Reasons for restructuring/ Rationale of the Scheme:
 

1.  Over the years, the Company has built up significant reserves through transfer of profits to

the reserves in accordance with provisions of the erstwhile Companies Act, 1956 and

erstwhile rules notified thereunder, namely, the Companies (Transfer of Profits to

Reserves) Rules, 1975.
 

2.  Steady growth in sales volume, balanced capital expenditure for continuing operations has

helped the Company achieve a strong track record of generating cash flows. With healthy

business practices in place, the Company expects that it will continue its growth trajectory

and its business operations will keep generating incremental cash flow over the coming

years.
 

3.  The Company is of the view that the funds represented by the General Reserves are in

excess of the Company’s anticipated operational and business needs in the foreseeable

future, thus, these excess funds can be utilized to create further shareholders’ value, in such

manner and to such extent, as the Board of the Company in its sole discretion, may decide,

from time to time and in accordance with the provisions of the Act and other Applicable

Law.
 

4.  The Scheme is in the interest of all stakeholders of the Company.

2.

 

Quantitative and/ or qualitative effect of

restructuring

 

In terms of the Scheme, amount of INR 12,587 Crore standing to the credit of the General

Reserves, as on the Appointed Date, shall be reclassified and transferred to the Retained

Earnings of the Company.
 

There is no outflow of cash from the Company on account of the Scheme.
 

The Scheme will not have any adverse impact on the interests of the shareholders, creditors or

stakeholders of the Company.

VEDANTA LIMITED

REGISTERED OFFICE: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai –

400093, Maharashtra, India | T +91 22 6643 4500 | F +91 22 6643 4530

CIN: L13209MH1965PLC291394
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3.

 

Details of benefit, if any, to the

promoter/promoter group/group companies

from such proposed restructuring

 

The Scheme envisages capital reorganization of the Company, inter alia, providing for transfer

of amounts standing to the credit of the General Reserves to the Retained Earnings of the

Company. Pursuant to the Scheme, no consideration is proposed to be issued to the shareholders

(promoter or public) and hence, there will be no alteration in the rights or interest of any

shareholder (promoter or public).
 

Thus, no specific benefit is derived by the promoter / promoter group of the Company pursuant

to the Scheme.

4.

 

Brief details of change in shareholding

pattern (if any) of all entities  

Pursuant to the Scheme, there shall be no change in the shareholding pattern of the Company.

VEDANTA LIMITED

REGISTERED OFFICE: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai –

400093, Maharashtra, India | T +91 22 6643 4500 | F +91 22 6643 4530

CIN: L13209MH1965PLC291394
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Vedanta Limited
CIN no. L13209MH1965PLC291394

Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East),
Mumbai–400093, Maharashtra

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

(₹ in Crore, except as stated)

      Quarter ended    Half year ended    Year ended 
S.
No.  Particulars   

30.09.2021
(Unaudited)  

30.06.2021
(Unaudited)  

30.09.2020*
(Unaudited)    

30.09.2021
(Unaudited)  

30.09.2020*
(Unaudited)    

31.03.2021
(Audited)  

1   Revenue from operations    30,048   28,105   20,804    58,153   36,491    86,863 

2   Other operating income    353   307   303    660   589    1,158 

3   Other income    673   739   651    1,412   1,676    3,421 
      

 
   

 
   

 
    

 
   

 
    

 

  Total income    31,074   29,151   21,758    60,225   38,756    91,442 
      

 
   

 
   

 
    

 
   

 
    

 

4   Expenses          

a)   Cost of materials consumed    8,167   8,207   5,295    16,374   9,766    22,849 

b)   Purchases of stock-in-trade    0   88   4    88   17    41 

c)

  

Changes in inventories of finished goods, work-in-progress

and stock-in-trade    (200)   (766)   192    (966)   456    792 

d)   Power and fuel charges    4,412   3,918   4,004    8,330   6,503    13,674 

e)   Employee benefits expense    694   683   596    1,377   1,255    2,861 

f)   Finance costs    1,066   1,182   1,312    2,248   2,564    5,210 

g)   Depreciation, depletion and amortization expense    2,118   2,124   1,938    4,242   3,671    7,638 

h)   Other expenses (Refer note 3)    6,965   6,411   4,485    13,376   8,559    20,486 
      

 
   

 
   

 
    

 
   

 
    

 

5   Total expenses    23,222   21,847   17,826    45,069   32,791    73,551 
      

 
   

 
   

 
    

 
   

 
    

 

6   Profit before exceptional items and tax    7,852   7,304   3,932    15,156   5,965    17,891 
      

 
   

 
   

 
    

 
   

 
    

 

7   Net exceptional (loss)/ gain (Refer note 2)    (46)   (134)   95    (180)   95    (678) 
      

 
   

 
   

 
    

 
   

 
    

 

8   Profit before tax    7,806   7,170   4,027    14,976   6,060    17,213 
      

 
   

 
   

 
    

 
   

 
    

 

9   Tax expense/ (benefit)          

  On other than exceptional items          

a)   Net current tax expense    1,390   1,413   589    2,803   886    2,066 

b)   Net deferred tax expense (Refer note 7)    620   522   1,747    1,142   1,961    268 

i)

  

Deferred tax on intra group profit distribution (including from

accumulated profits)    —     —     1,187    —     1,283    869 

ii)   Other deferred tax expense/ (benefit)    620   522   560    1,142   678    (601) 

  On exceptional items          

c)

  

Net tax (benefit)/ expense on exceptional items

(Refer note 2)    (16)   (47)   33    (63)   33    (154) 
      

 
   

 
   

 
    

 
   

 
    

 

  Net tax expense (a+b+c)    1,994   1,888   2,369    3,882   2,880    2,180 
      

 
   

 
   

 
    

 
   

 
    

 

10

  

Profit after tax before share in profit/ (loss) of jointly
controlled entities and associates    5,812   5,282   1,658    11,094   3,180    15,033 

      
 

   
 

   
 

    
 

   
 

    
 

11

  

Add: Share in profit/ (loss) of jointly controlled entities and

associates    0   1   0    1   0    (1) 
      

 
   

 
   

 
    

 
   

 
    

 

12

  

Profit after share in profit/ (loss) of jointly controlled
entities and associates (a)    5,812   5,283   1,658    11,095   3,180    15,032 

      
 

   
 

   
 

    
 

   
 

    
 

 
* Restated, refer Note 6
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      Quarter ended   Half year ended   Year ended 
S.
No.  Particulars   

30.09.2021
(Unaudited)  

30.06.2021
(Unaudited)  

30.09.2020*
(Unaudited)   

30.09.2021
(Unaudited)  

30.09.2020*
(Unaudited)   

31.03.2021
(Audited)  

13   Other Comprehensive (Loss)/ Income        

i.

  

(a) Items that will not be reclassified to profit or

loss    15   32   34   47   44   62 

  

(b) Tax (expense)/ benefit on items that will not

be reclassified to profit or loss    (2)   0   (6)   (2)   (2)   (11) 

ii.   (a) Items that will be reclassified to profit or loss    (220)   371   (188)   151   (181)   187 

  

(b) Tax (expense)/ benefit on items that will be

reclassified to profit or loss    (6)   15   (49)   9   (13)   (35) 
      

 
   

 
   

 
   

 
   

 
   

 

  Total Other Comprehensive (Loss)/ Income (b)    (213)   418   (209)   205   (152)   203 
      

 
   

 
   

 
   

 
   

 
   

 

14   Total Comprehensive Income (a + b)    5,599   5,701   1,449   11,300   3,028   15,235 
      

 
   

 
   

 
   

 
   

 
   

 

15   Profit attributable to:        

a)   Owners of Vedanta Limited    4,615   4,224   838   8,839   1,871   11,602 

b)   Non-controlling interests    1,197   1,059   820   2,256   1,309   3,430 
      

 
   

 
   

 
   

 
   

 
   

 

16

  

Other Comprehensive (Loss)/ Income
attributable to:        

a)   Owners of Vedanta Limited    (181)   393   (220)   212   (156)   110 

b)   Non-controlling interests    (32)   25   11   (7)   4   93 
      

 
   

 
   

 
   

 
   

 
   

 

17   Total Comprehensive Income attributable to:        

a)   Owners of Vedanta Limited    4,434   4,617   618   9,051   1,715   11,712 

b)   Non-controlling interests    1,165   1,084   831   2,249   1,313   3,523 
      

 
   

 
   

 
   

 
   

 
   

 

18

  

Net Profit after taxes, non-controlling interests
and share in profit/ (loss) of jointly
controlled entities and associates but before
exceptional items    4,644   4,280   806   8,924   1,839   12,151 

      
 

   
 

   
 

   
 

   
 

   
 

19

  

Paid-up equity share capital (Face value of ₹ 1

each)    372   372   372   372   372   372 

20

  

Reserves excluding revaluation reserves as per

balance sheet         61,906 

21

  

Earnings per share (₹)

(**not annualised)        

      -Basic    12.46**   11.40**   2.26**   23.85**   5.05**   31.32 

      -Diluted    12.38**   11.31**   2.25**   23.70**   5.02**   31.13 
      

 
   

 
   

 
   

 
   

 
   

 

 
* Restated, refer Note 6



 ˆ200F9txCNWdQQ6iL6Š
200F9txCNWdQQ6iL6

211464 EX99_2 3VEDANTA FORM 6-K
FORM 6-K

30-Oct-2021 02:47 EST
HTMSNG

Donnelley Financial ADG pf_rend
None

7*
ESS 0C

FWPAXD-PFRS52
21.10.7.0

Page 1 of 1
(₹ in Crore, except as stated)

      Quarter ended   Half year ended   Year ended 
S.
No.   Segment information   

30.09.2021
(Unaudited)  

30.06.2021
(Unaudited)  

30.09.2020*
(Unaudited)   

30.09.2021
(Unaudited)  

30.09.2020*
(Unaudited)   

31.03.2021
(Audited)  

1   Segment Revenue        

a)   Zinc, Lead and Silver        

      (i) Zinc & Lead - India    4,914   5,217   4,249   10,131   7,456   17,550 

      (ii) Silver - India    983   1,106   1,242   2,089   1,887   4,382 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    5,897   6,323   5,491   12,220   9,343   21,932 

b)   Zinc - International    1,044   1,119   632   2,163   1,006   2,729 

c)   Oil & Gas    2,892   2,485   1,666   5,377   3,055   7,531 

d)   Aluminium    12,119   10,263   6,395   22,382   12,438   28,644 

e)   Copper    3,560   3,499   2,904   7,059   4,281   10,890 

f)   Iron Ore    1,492   1,576   878   3,068   1,517   4,528 

g)   Power    1,276   1,225   1,860   2,501   2,878   5,375 

h)   Others    1,832   1,641   1,011   3,473   2,040   5,377 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    30,112   28,131   20,837   58,243   36,558   87,006 
      

 
   

 
   

 
   

 
   

 
   

 

Less:  Inter Segment Revenue    64   26   33   90   67   143 
      

 
   

 
   

 
   

 
   

 
   

 

  Revenue from operations    30,048   28,105   20,804   58,153   36,491   86,863 
      

 
   

 
   

 
   

 
   

 
   

 

2   Segment Results        

  [Profit/ (Loss) before tax and interest]        

a)   Zinc, Lead and Silver        

      (i) Zinc & Lead - India    1,727   1,883   1,199   3,610   1,687   5,302 

      (ii) Silver - India    878   995   1,080   1,873   1,612   3,851 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    2,605   2,878   2,279   5,483   3,299   9,153 

b)   Zinc - International    188   271   160   459   184   491 

c)   Oil & Gas    923   576   478   1,499   698   1,983 

d)   Aluminium    4,142   3,235   1,208   7,377   2,056   5,898 

e)   Copper    (88)   (157)   (63)   (245)   (178)   (392) 

f)   Iron Ore    532   739   235   1,271   399   1,716 

g)   Power    92   179   300   271   530   731 

h)   Others    80   151   52   231   (9)   352 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    8,474   7,872   4,649   16,346   6,979   19,932 
      

 
   

 
   

 
   

 
   

 
   

 

Less: Finance costs    1,066   1,182   1,312   2,248   2,564   5,210 

Add: Other unallocable income net of expenses    444   614   595   1,058   1,550   3,169 
      

 
   

 
   

 
   

 
   

 
   

 

  Profit before exceptional items and tax    7,852   7,304   3,932   15,156   5,965   17,891 
      

 
   

 
   

 
   

 
   

 
   

 

Add: Net exceptional (loss)/ gain (Refer note 2)    (46)   (134)   95   (180)   95   (678) 
      

 
   

 
   

 
   

 
   

 
   

 

  Profit before tax    7,806   7,170   4,027   14,976   6,060   17,213 
      

 
   

 
   

 
   

 
   

 
   

 

3   Segment assets        

a)   Zinc, Lead and Silver - India    21,481   21,001   21,468   21,481   21,468   21,302 

b)   Zinc - International    6,429   6,495   5,289   6,429   5,289   6,065 

c)   Oil & Gas    20,926   20,270   16,480   20,926   16,480   18,915 

d)   Aluminium    57,499   56,358   54,123   57,499   54,123   54,764 

e)   Copper    6,150   6,323   7,048   6,150   7,048   6,273 

f)   Iron Ore    3,521   3,302   2,715   3,521   2,715   2,722 

g)   Power    17,157   17,526   19,054   17,157   19,054   17,565 

h)   Others    8,114   8,163   7,990   8,114   7,990   7,862 

i)   Unallocated    46,489   47,215   48,116   46,489   48,116   50,229 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    187,766   186,653   182,283   187,766   182,283   185,697 
      

 
   

 
   

 
   

 
   

 
   

 

 
* Restated, refer Note 6
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      Quarter ended    Half year ended    Year ended 
S.
No.   Segment information   

30.09.2021
(Unaudited)   

30.06.2021
(Unaudited)   

30.09.2020*
(Unaudited)    

30.09.2021
(Unaudited)   

30.09.2020*
(Unaudited)    

31.03.2021
(Audited)  

4   Segment liabilities             

a)   Zinc, Lead and Silver - India    5,141    4,951    5,146    5,141    5,146    5,929 

b)   Zinc - International    1,211    1,034    857    1,211    857    1,067 

c)   Oil & Gas    13,800    12,551    9,987    13,800    9,987    11,178 

d)   Aluminium    19,066    18,579    17,472    19,066    17,472    18,565 

e)   Copper    4,265    4,103    4,556    4,265    4,556    4,388 

f)   Iron Ore    1,912    1,463    1,176    1,912    1,176    1,319 

g)   Power    1,976    1,889    2,061    1,976    2,061    2,123 

h)   Others    1,896    1,985    1,489    1,896    1,489    2,126 

i)   Unallocated    56,584    56,965    67,596    56,584    67,596    61,586 
      

 
    

 
    

 
    

 
    

 
    

 

  Total    105,851    103,520    110,340    105,851    110,340    108,281 
      

 
    

 
    

 
    

 
    

 
    

 

 
* Restated, refer Note 6

The main business segments are:

(a) Zinc, Lead and Silver - India, which consists of mining of ore, manufacturing of zinc and lead ingots and silver, both from own mining and

purchased concentrate;

(b) Zinc - International, which consists of exploration, mining, treatment and production of zinc, lead, copper and associated mineral concentrates for

sale;

(c) Oil & Gas, which consists of exploration, development and production of oil and gas;

(d) Aluminium, which consist of mining of bauxite and manufacturing of alumina and various aluminium products;

(e) Copper, which consist of mining of copper concentrate, manufacturing of copper cathode, continuous cast copper rod, anode slime from purchased

concentrate and manufacturing of precious metal from anode slime, sulphuric acid and phosphoric acid (Refer note 5);

(f) Iron ore, which consists of mining of ore and manufacturing of pig iron and metallurgical coke;

(g) Power, excluding captive power but including power facilities predominantly engaged in generation and sale of commercial power; and

(h) Other business segment comprises port/berth, glass substrate, steel and ferroy alloys. The assets and liabilities that cannot be allocated between the

segments are shown as unallocated assets and liabilities, respectively.

Additional intra segment information of revenues and results for the Zinc, Lead and Silver segment have been provided to enhance understanding of

segment business.
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Consolidated Balance Sheet       (₹ in Crore)  

Particulars   
As at 30.09.2021

(Unaudited)    
As at 31.03.2021

(Audited)  

A  ASSETS     

  Non-current assets     

  (a) Property, plant and equipment    90,316    89,429 

  (b) Capital work-in-progress    13,098    13,880 

  (c) Intangible assets    976    1,041 

  (d) Exploration intangible assets under development    2,697    2,434 

  (e) Financial assets     

  (i) Investments    180    156 

  (ii) Trade receivables    3,280    3,158 

  (iii) Loans    3,043    5,057 

  (iv) Others    2,815    2,532 

  (f) Deferred tax assets (net)    5,094    5,860 

  (g) Income tax assets (net)    2,763    2,748 

  (h) Other non-current assets    3,254    3,210 
      

 
    

 

  Total non-current assets    127,516    129,505 
      

 
    

 

  Current assets     

  (a) Inventories    11,455    9,923 

  (b) Financial assets     

  (i) Investments    17,687    16,504 

  (ii) Trade receivables    4,377    3,491 

  (iii) Cash and cash equivalents    4,778    4,854 

  (iv) Other bank balances    9,196    11,775 

  (v) Loans    2,285    2,019 

  (vi) Derivatives    104    70 

  (vii) Others    5,828    4,245 

  (c) Income tax assets (net)    23    7 

  (d) Other current assets    4,517    3,304 
      

 
    

 

  Total current assets    60,250    56,192 
      

 
    

 

  Total Assets    187,766    185,697 
      

 
    

 

B  EQUITY AND LIABILITIES     

  Equity     

  Equity share capital    372    372 

  Other equity    64,231    61,906 
      

 
    

 

  Equity attributable to owners of Vedanta Limited    64,603    62,278 
  Non-controlling interests    17,312    15,138 
      

 
    

 

  Total Equity    81,915    77,416 
      

 
    

 

  Liabilities     

  Non-current liabilities     

  (a) Financial liabilities     

  (i) Borrowings    37,284    37,962 

  (ii) Lease liabilities    162    160 

  (iii) Derivatives    57    76 

  (iv) Other financial liabilities    1,298    1,285 

  (b) Provisions    3,262    3,132 

  (c) Deferred tax liabilities (net)    2,562    2,215 

  (d) Other non-current liabilities    4,593    4,327 
      

 
    

 

  Total non-current liabilities    49,218    49,157 
      

 
    

 

  Current liabilities     

  (a) Financial liabilities     

  (i) Borrowings    13,757    19,066 

  (ii) Lease liabilities    367    481 

  (iii) Operational buyers’ credit / suppliers’ credit    8,603    7,983 

  (iv) Trade payables    8,373    7,892 

  (v) Derivatives    327    279 

  (vi) Other financial liabilities    14,830    12,971 

  (b) Provisions    380    353 

  (c) Income tax liabilities (net)    1,194    277 

  (d) Other current liabilities    8,802    9,822 
      

 
    

 

  Total current liabilities    56,633    59,124 
      

 
    

 

  Total Equity and Liabilities    187,766    185,697 
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Vedanta Limited    

Consolidated statement of cash flows for the period ended 30 September 2021    
 
      (₹ in Crore)  

Particulars   

Half year ended
30 September 2021

(Unaudited)   

Half year ended
30 September 2020

(Unaudited)  

CASH FLOWS FROM OPERATING ACTIVITIES    

Profit before taxation    14,976   6,060 

Adjustments for:    

Depreciation, depletion and amortisation    4,255   3,683 

Capital work-in-progress written off/ impairment charge    46   —   

Other exceptional items    134   (95) 

Provision/ (reversal) for doubtful debts/ advance/ bad debts written off    51   (35) 

Exploration costs written off    153   2 

Fair value gain on financial assets held at fair value through profit or loss    (162)   (779) 

Profit on sale/ discard of property, plant and equipment (net)    (85)   (13) 

Foreign exchange loss/ (gain) (net)    126   (15) 

Unwinding of discount on decommissioning liability    37   34 

Share based payment expense    51   36 

Interest and dividend Income    (1,021)   (747) 

Interest expense    2,210   2,520 

Deferred government grant    (122)   (111) 
    

 
   

 

Changes in assets and liabilities    

Increase in trade and other receivables    (3,951)   (1,183) 

(Increase)/ decrease in inventories    (1,541)   1,186 

Increase/ (decrease) in trade and other payable    2,090   (4,437) 
    

 
   

 

Cash generated from operations    17,247   6,106 
Income taxes paid (net of refund)    (1,884)   (1,050) 

    
 

   
 

Net cash generated from operating activities    15,363   5,056 
    

 
   

 

CASH FLOWS FROM INVESTING ACTIVITIES    

Consideration paid for business acquisition (net of cash and cash equivalents acquired)    —     (45) 

Purchases of property, plant and equipment (including intangibles)    (4,547)   (2,909) 

Proceeds from sale of property, plant and equipment    172   37 

Loans repaid by related parties    1,610   374 

Loans given to related parties    —     (4,312) 

Short-term deposits made    (8,792)   (12,726) 

Proceeds from redemption of short-term deposits    11,478   9,518 

Short term investments made    (42,741)   (46,254) 

Proceeds from sale of short term investments    41,740   54,409 

Interest received    1,379   1,606 

Dividends received    1   2 

Payment made to site restoration fund    (9)   (23) 
    

 
   

 

Net cash generated/ (used) in investing activities    291   (323) 
    

 
   

 

CASH FLOWS FROM FINANCING ACTIVITIES    

Repayment of short term borrowings (net)    (250)   (6,536) 

Proceeds from current borrowings    3,649   5,708 

Repayment of current borrowings    (3,706)   (2,282) 

Proceeds from long-term borrowings    6,690   12,460 

Repayment of long-term borrowings    (12,269)   (5,820) 

Interest paid    (2,871)   (2,976) 

Payment of dividends to equity holders of the Company    (6,874)   —   

Payment of dividends to non-controlling interests    —     (2,446) 

Payment of lease liabilities    (110)   (166) 
    

 
   

 

Net cash used in financing activities    (15,741)   (2,058) 
    

 
   

 

Effect of exchange rate changes on cash and cash equivalents    11   25 
    

 
   

 

Net (decrease)/ increase in cash and cash equivalents    (76)   2,700 
    

 
   

 

Cash and cash equivalents at the beginning of the period    4,854   5,117 
    

 
   

 

Cash and cash equivalents at end of the period    4,778   7,817 
    

 
   

 

 
  Notes:

1.   The figures in parentheses indicate outflow.

2.

  

The above cash flow has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) 7 - statement of cash

flows
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  Notes:-

1

  

The above consolidated results of Vedanta Limited (“the Company”) and its subsidiaries (“the Group”), jointly controlled entities, and associates

for the quarter and half year ended 30 September 2021 have been reviewed by the Audit and Risk Management Committee at its meeting held on

28 October 2021 and approved by the Board of Directors at its meeting held on 29 October 2021. The statutory auditors have carried out limited

review of the same.

2   Net exceptional (loss)/ gain comprise the following:

 
                    (₹ in Crore) 

  Particulars

  Quarter ended   Half year ended   Year ended  

  
30.09.2021

(Unaudited)  
30.06.2021
(Unaudited)  

30.09.2020
(Unaudited)  

30.09.2021
(Unaudited)  

30.09.2020
(Unaudited)  

31.03.2021
(Audited)  

         Capital work-in-progress written off in following segments:        
 - Aluminium    —     —     —     —     —     (181) 
 - Others    (46)   —     —     (46)   —     (63) 

 
Provision on advances subject to litigation - primarily in Copper
segment a    —     —     —     —     —     (213) 

 
Transaction costs paid to the ultimate parent company on
structured investment sold in previous year    —     —     —     —     —     (103) 

 
Provision for settlement of dispute regarding environmental
clearance - Others segment    —     —     —     —     —     (213) 

 

Revision of Renewable Purchase Obligation pursuant to respective
state electricity regulation commission notifications - Aluminium
segment    —     —     95   —     95   95 

 
One time settlement of entry tax under amnesty scheme - Zinc,
Lead and Silver - India segment    —     (134)   —     (134)   —     —   

     
 

   
 

   
 

   
 

   
 

   
 

 Net exceptional (loss)/ gain    (46)   (134)   95   (180)   95   (678) 
 Current tax benefit on above    16   —     —     16   —    
 Net deferred tax benefit/ (expense) on above    —     47   (33)   47   (33)   154 
 Non-controlling interests on above    1   31   (30)   32   (30)   (25) 
     

 
   

 
   

 
   

 
   

 
   

 

 
Net exceptional (loss)/ gain, net of tax and non-controlling
interests    (29)   (56)   32   (85)   32   (549) 

     
 

   
 

   
 

   
 

   
 

   
 

 

 

a)  Represents a provision of ₹ 213 Crore on advances given to Konkola Copper Mines plc (KCM), an overseas company, whose majority

shares are ultimately held by Vedanta Resources Limited (“VRL”) and on which a liquidation suit has been filed. The outstanding balance

as at 30 September 2021 from KCM net of provisions is ₹ 214 Crore (31 March 2021: ₹ 211 Crore).

3

 

Other expenses include cost of exploration wells written off amounting to ₹ 51 Crore, ₹ 96 Crore and ₹ 147 Crore for the quarter ended

30 September 2021, 30 June 2021 and half year ended 30 September 2021 respectively.

4

 

The Company operates an oil and gas production facility in Rajasthan under a Production Sharing Contract (“PSC”). The management is of the

opinion that the Company is eligible for extension of the PSC for Rajasthan (“RJ”) block on same terms w.e.f. 15 May 2020, a matter which was

being adjudicated at the Delhi High Court. The Division Bench of the Delhi High Court in March 2021 set aside the single judge order of May

2018 which allowed extension of PSC on same terms and conditions. The Company has appealed this order in the Supreme Court. In parallel,

the Government of India (“GoI”), accorded its approval for extension of the PSC, under the Pre-NELP Extension policy as per notification dated

07 April 2017 (“Pre-NELP Policy”), for RJ block by a period of 10 years, w.e.f. 15 May 2020 vide its letter dated 26 October 2018, subject to

fulfilment of certain conditions.
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One of the conditions for extension relates to notification of certain audit exceptions raised for FY 16-17 as per PSC provisions and provides for

payment of amounts, if such audit exceptions result into any creation of liability. In connection with the said audit exceptions, a demand of

₹ 2,702 Crore (US$ 364 million) has been raised by DGH on 12 May 2020, relating to the share of the Company and its subsidiary. This amount

was subsequently revised to ₹ 3,402 Crore (US$ 458 million) till March 2018 vide DGH letter dated 24 December 2020. The Company has

disputed the demand and the other audit exceptions, notified till date, as in the Company’s view the audit notings are not in accordance with the

PSC and are entirely unsustainable. Further, as per PSC provisions, disputed notings do not prevail and accordingly do not result in creation of any

liability. The Company believes it has reasonable grounds to defend itself which are supported by independent legal opinions. In accordance with

PSC terms, the Company has also commenced arbitration proceedings. The arbitration tribunal stands constituted and Vedanta also filed its

application for interim relief. The interim relief application was heard by the Tribunal on 15 December 2020 wherein it was directed that GOI

should not take any coercive action to recover the disputed amount of audit exceptions which is presently in arbitration and that during the

arbitration period, GOI should continue to extend the tenure of the Rajasthan Block PSC on terms of current extension. The GOI has challenged

the said order before the Delhi High Court which is next listed for hearing on 17 and 18 November 2021. The GoI has also filed application before

the Tribunal objecting to its jurisdiction to decide issues arising out of or relating to the PSC extension policy dated 07 April 2017, the Office

Memorandum dated 01 February 2013, as amended and audit exceptions notified for FY 2016-18. This application has been dismissed by the

Tribunal and all issues related to this matter will be heard together at the same time as the hearing on merits.

Further, on 23 September 2020, the GoI had filed an application for interim relief before Delhi High Court seeking payment of all disputed dues.

This matter is also scheduled for hearing on 17 and 18 November 2021. Simultaneously, the Company is also pursuing with the GoI for executing

the RJ PSC addendum at the earliest. In view of extenuating circumstances surrounding COVID-19 and pending signing of the PSC addendum for

extension after complying with all stipulated conditions, the GoI has been granting permission to the Company to continue Petroleum operations

in the RJ block. The latest permission is valid upto 31 October 2021 or signing of the PSC addendum, whichever is earlier. For reasons aforesaid,

the Company is not expecting any material liability to devolve on account of these matters or any disruptions in its petroleum operations.
 

5 The Company’s application for renewal of Consent to Operate (“CTO”) for existing copper smelter at Tuticorin was rejected by the Tamil Nadu

Pollution Control Board (“TNPCB”) in April 2018. Subsequently, the Government of Tamil Nadu issued directions to close and seal the existing

copper smelter plant permanently. The Principal Bench of National Green Tribunal (“NGT”) ruled in favour of the Company but its order was set

aside by the Supreme Court vide its judgment dated 18 February 2019, on the sole basis of maintainability. Vedanta Limited has filed a writ

petition before the Madras High Court challenging various orders passed against the Company. On 18 August 2020, the Madras High Court

dismissed the writ petitions filed by the Company, which has been challenged by the Company in the Supreme Court while also seeking interim

relief to access the plant for care and maintenance. The Supreme Court Bench did not allow the interim relief. The matter shall now be heard on

merits.

The Company was also in the process of expanding its capacities at an adjacent site (‘Expansion Project’). The High Court of Madras, in a Public

Interest Litigation, held that the application for renewal of the Environmental Clearance (“EC”) for the Expansion Project shall be processed after

a mandatory public hearing and in the interim, ordered the Company to cease construction and all other activities on the site with immediate

effect. In the meanwhile, SIPCOT cancelled the land allotted for the Expansion Project, which was later stayed by the Madras High Court. Further,

TNPCB issued an order directing the withdrawal of the Consent to Establish (“CTE”) which was valid till 31 March 2023. The Company has also

appealed this action before the TNPCB Appellate Authority and the matter is pending for adjudication. As per the Company’s assessment, it is in

compliance with the applicable regulations and hence it does not expect any material adjustments to these financial results as a consequence of the

above actions.
 

6 During the previous year ended 31 March 2021, as part of its cash management activities, the overseas subsidiaries of the Company extended

certain loans and guarantee facilities to Vedanta Resources Limited (“VRL”) and its subsidiaries (collectively “the VRL group”). Further, during

the previous year, certain terms of the facilities were modified which resulted in substantial modification of the instruments. The guarantee was

also extinguished. Consequently, the loans were fair valued and the difference in the fair value of the loan and its carrying value was debited to

equity as a transaction with the shareholder. During the previous quarter ended 30 June 2021, the VRL group has repaid ₹ 1,610 Crore (US$ 217

million) of the aforesaid loans, along with interest thereon. In May 2021, the overseas subsidiaries of the Company, executed agreements with

TSH to novate ₹ 2,194 Crore (US$ 300 million) due for repayment in June 2022 to another subsidiary of VRL, which is guaranteed by VRL. This

transaction did not have any material impact on the financial results for the current period. As of 30 September 2021, loans having contractual

value of ₹ 5,558 Crore (US$ 749 million) were outstanding from the VRL group. The comparative information for the quarter and half year ended

30 September 2020 reflects adjustments made by the Company in the results for the quarter ended 31 December 2020, whereby it had reduced the

equity and carrying value of assets and increasing the liabilities by ₹ 337 Crore (US$ 46 million), ₹ 281 Crore (US$ 38 million) and ₹ 56 Crore

(US$ 8 million) respectively and recorded net additional income of ₹ 14 Crore (US$ 2 million) for the quarter and half year ended 30 September

2020.
 

7 Income taxes
 

a) In June 2018, the Company acquired majority stake in ESL Steel Limited (“ESL”), which has since been focusing on operational turnaround.

Based on management’s estimate of future outlook, financial projections and requirements of Ind AS 12 – Income taxes, ESL recognized deferred

tax assets of ₹ 3,184 Crore during the year ended 31 March 2021.
 

b) Consequent to the declaration of dividend (including from accumulated profits) by the subsidiaries of the Company, the unabsorbed depreciation

as per tax laws and MAT balances have been utilized by the Company leading to a deferred tax charge as disclosed in line 9(b)(i) of the above

results.
 

8 On 23 September 2021, the Board of Directors approved the Company’s intention to delist its American Depositary Shares (“ADSs”) representing

its equity shares from the New York Stock Exchange and to terminate its ADS program. The Company also intends to deregister such ADSs and

the underlying equity shares from the U.S. Securities Exchange Act of 1934 upon satisfying the relevant criteria, which is expected to be satisfied

in due course. This action has no impact on the current listing status or trading of the Company’s equity shares on the Indian stock exchanges.
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9 The Group has considered the possible effects of COVID-19 including on the recoverability of property, plant and equipment, loans and

receivables, etc in accordance with the applicable Ind AS. The Group has considered forecast consensus, industry reports, economic indicators and

general business conditions to make an assessment of the implications of the pandemic. Based on the assessment, no adjustment is required to

these financial results. The impact of the pandemic may be different from that as estimated as at the date of approval of these results and the

management continues to closely monitor any material changes to future economic conditions.
 

10 Previous period/year figures have been re-grouped/ rearranged, wherever necessary.

 
    By Order of the Board

        Sunil Duggal
Dated : 29 October 2021
Place : New Delhi   

        
    

            
  

Whole- Time Director and
Chief Executive Officer
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Vedanta Limited

CIN no. L13209MH1965PLC291394

Regd. Office: Vedanta Limited, 1st Floor, ‘C’ wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East),
Mumbai–400093, Maharashtra

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021
 

  (₹ in Crore, except as stated) 
      Quarter ended   Half year ended   Year ended 
S.
No.   Particulars   

30.09.2021
(Unaudited)  

30.06.2021
(Unaudited)  

30.09.2020
(Unaudited)  

30.09.2021
(Unaudited)  

30.09.2020
(Unaudited)  

31.03.2021
(Audited)  

1   Revenue from operations    14,975   12,883   8,521   27,858   15,210   37,120 

2   Other operating income    148   75   85   223   178   320 

3   Other income (Refer note 7)    690   1,399   115   2,089   4,841   10,948 
      

 
   

 
   

 
   

 
   

 
   

 

  Total Income    15,813   14,357   8,721   30,170   20,229   48,388 
      

 
   

 
   

 
   

 
   

 
   

 

4   Expenses        

a)   Cost of materials consumed    5,228   4,950   3,278   10,178   6,009   13,990 

b)   Purchases of stock-in-trade    3   162   4   165   80   204 

c)

  

Changes in inventories of finished goods,

work-in-progress and stock - in- trade    67   (546)   60   (479)   (140)   70 

d)   Power and fuel charges    2,384   2,056   1,765   4,440   3,149   6,763 

e)   Employee benefits expense    214   198   181   412   357   903 

f)   Finance costs    716   722   824   1,438   1,624   3,193 

g)   Depreciation, depletion and amortization expense    727   704   636   1,431   1,232   2,519 

h)   Other expenses (Refer note 3)    2,537   2,370   1,401   4,907   2,812   6,850 
      

 
   

 
   

 
   

 
   

 
   

 

  Total expenses    11,876   10,616   8,149   22,492   15,123   34,492 
      

 
   

 
   

 
   

 
   

 
   

 

5   Profit before exceptional items and tax    3,937   3,741   572   7,678   5,106   13,896 
      

 
   

 
   

 
   

 
   

 
   

 

6   Exceptional loss (Refer note 2)    —     —     —     —     —     (232) 
      

 
   

 
   

 
   

 
   

 
   

 

7   Profit before tax    3,937   3,741   572   7,678   5,106   13,664 
      

 
   

 
   

 
   

 
   

 
   

 

8   Tax expense/ (benefit) on other than exceptional items:        

a)   Net current tax expense    687   661   —     1,348   —     104 

b)   Net deferred tax (benefit)/ expense    (29)   (256)   194   (285)   1,764   3,138 

  Tax benefit on exceptional items:        

c)   Deferred tax benefit (Refer note 2)    —     —     —     —     —     (81) 
      

 
   

 
   

 
   

 
   

 
   

 

  Net tax expense (a+b+c)    658   405   194   1,063   1,764   3,161 
      

 
   

 
   

 
   

 
   

 
   

 

9   Net profit after tax (a)    3,279   3,336   378   6,615   3,342   10,503 
      

 
   

 
   

 
   

 
   

 
   

 

10

  

Net profit after tax before exceptional items (net of
tax)    3,279   3,336   378   6,615   3,342   10,654 

      
 

   
 

   
 

   
 

   
 

   
 

11   Other Comprehensive Income/ (Loss)        

a)   (i) Items that will not be reclassified to profit or loss    (9)   36   20   27   42   63 

  

(ii) Tax benefit/ (expense) on items that will not be

reclassified to profit or loss    7   (1)   (1)   6   (1)   (3) 

b)   (i) Items that will be reclassified to profit or loss    12   51   7   63   (47)   (91) 

  

(ii) Tax (expense)/ benefit on items that will be

reclassified to profit or loss    (6)   11   (47)   5   (20)   (26) 
      

 
   

 
   

 
   

 
   

 
   

 

  Total Other Comprehensive Income/ (Loss) (b)    4   97   (21)   101   (26)   (57) 
      

 
   

 
   

 
   

 
   

 
   

 

12   Total Comprehensive Income (a+b)    3,283   3,433   357   6,716   3,316   10,446 
      

 
   

 
   

 
   

 
   

 
   

 

13   Paid-up equity share capital (Face value of ₹ 1 each)    372   372   372   372   372   372 

14

  

Reserves excluding revaluation reserves as per balance

sheet         76,418 

15

  

Earnings per share (₹)

(*not annualised)        

      - Basic and diluted    8.81*   8.97*   1.02*   17.78*   8.98*   28.23 
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      (₹ in Crore)  

      Quarter ended   Half year ended   Year ended 

S. No.   Segment information   
30.09.2021

(Unaudited)  
30.06.2021
(Unaudited)  

30.09.2020
(Unaudited)  

30.09.2021
(Unaudited)  

30.09.2020
(Unaudited)  

31.03.2021
(Audited)  

1  Segment revenue        

a)  Oil & Gas    1,544   1,339   909   2,883   1,659   4,086 

b)  Aluminium    9,139   7,617   4,464   16,756   8,741   20,162 

c)  Copper    2,594   2,206   2,060   4,800   2,908   7,623 

d)  Iron Ore    1,492   1,576   878   3,068   1,517   4,529 

e)  Power    206   145   210   351   385   720 

  Total    14,975   12,883   8,521   27,858   15,210   37,120 
      

 
   

 
   

 
   

 
   

 
   

 

Less:   Inter segment revenue    —     —     —     —     —     —   
      

 
   

 
   

 
   

 
   

 
   

 

  Revenue from operations    14,975   12,883   8,521   27,858   15,210   37,120 
      

 
   

 
   

 
   

 
   

 
   

 

2  Segment Results        

  [Profit/ (loss) before tax and interest]        

a)  Oil & Gas    454   251   260   705   378   1,035 

b)  Aluminium    3,190   2,393   900   5,583   1,411   4,138 

c)  Copper    (66)   (133)   (41)   (199)   (139)   (308) 

d)  Iron Ore    553   666   245   1,219   386   1,652 

e)  Power    (26)   (38)   (8)   (64)   (21)   (172) 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    4,105   3,139   1,356   7,244   2,015   6,345 
      

 
   

 
   

 
   

 
   

 
   

 

Less: Finance costs    716   722   824   1,438   1,624   3,193 

Add: Other unallocable income net of expenses    548   1,324   40   1,872   4,715   10,744 
      

 
   

 
   

 
   

 
   

 
   

 

  Profit before exceptional items and tax    3,937   3,741   572   7,678   5,106   13,896 
      

 
   

 
   

 
   

 
   

 
   

 

Add: Exceptional loss (Refer note 2)    —     —     —     —     —     (232) 
      

 
   

 
   

 
   

 
   

 
   

 

  Profit before tax    3,937   3,741   572   7,678   5,106   13,664 
      

 
   

 
   

 
   

 
   

 
   

 

3  Segment assets        

a)  Oil & Gas    14,095   14,119   11,719   14,095   11,719   13,161 

b)  Aluminium    44,920   43,784   41,570   44,920   41,570   42,303 

c)  Copper    5,401   5,394   5,725   5,401   5,725   5,289 

d)  Iron Ore    3,016   2,889   2,534   3,016   2,534   2,548 

e)  Power    3,200   3,228   3,414   3,200   3,414   3,161 

f)  Unallocated    68,172   68,029   68,360   68,172   68,360   71,269 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    138,804   137,443   133,322   138,804   133,322   137,731 
      

 
   

 
   

 
   

 
   

 
   

 

4  Segment liabilities        

a)  Oil & Gas    8,904   8,194   7,429   8,904   7,429   7,403 

b)  Aluminium    13,916   13,415   12,383   13,916   12,383   13,508 

c)  Copper    4,037   3,698   3,914   4,037   3,914   3,895 

d)  Iron Ore    2,503   2,235   2,205   2,503   2,205   2,301 

e)  Power    206   165   257   206   257   210 

f)  Unallocated    32,555   29,500   33,912   32,555   33,912   33,624 
      

 
   

 
   

 
   

 
   

 
   

 

  Total    62,121   57,207   60,100   62,121   60,100   60,941 
      

 
   

 
   

 
   

 
   

 
   

 

The main business segments are:

(a) Oil & Gas, which consists of exploration, development and production of oil and gas;

(b) Aluminium, which consists of manufacturing of alumina and various aluminium products;

(c) Copper, which consists of manufacturing of copper cathode, continuous cast copper rod, anode slime from purchased concentrate and manufacturing

of sulphuric acid, phosphoric acid (Refer note 4);

(d) Iron ore, which consists of mining of ore and manufacturing of pig iron and metallurgical coke; and

(e) Power, excluding captive power but including power facilities predominantly engaged in generation and sale of commercial power.

The assets and liabilities that cannot be allocated between the segments are shown as unallocated assets and liabilities, respectively.
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Balance Sheet       (₹ in Crore) 

   Particulars   

As at
30.09.2021

(Unaudited)   

As at
31.03.2021
(Audited)  

A   ASSETS     

1   Non-current assets     

  (a) Property, Plant and Equipment    38,751    38,222 

  (b) Capital work-in-progress    8,683    9,096 

  (c) Intangible assets    27    27 

  (d) Exploration intangible assets under development    1,899    1,605 

  (e) Financial assets     

  (i) Investments    60,910    60,887 

  (ii) Trade receivables    1,429    1,323 

  (iii) Loans    167    180 

  (iv) Others    1,532    1,258 

  (f) Deferred tax assets (net)    628    333 

  (g) Income tax assets (net)    1,798    1,787 

  (h) Other non-current assets    2,394    2,371 
      

 
    

 

  Total non-current assets    118,218    117,089 
      

 
    

 

2   Current assets     

  (a) Inventories    6,599    5,555 

  (b) Financial assets     

  (i) Investments    242    2,016 

  (ii) Trade receivables    1,847    1,136 

  (iii) Cash and cash equivalents    588    2,861 

  (iv) Other bank balances    1,857    1,475 

  (v) Loans    520    523 

  (vi) Derivatives    97    66 

  (vii) Others    5,818    5,071 

  (c) Other current assets    3,018    1,939 
      

 
    

 

  Total current assets    20,586    20,642 
      

 
    

 

  Total assets    138,804    137,731 
      

 
    

 

B   EQUITY AND LIABILITIES     

1   Equity     

  Equity Share Capital    372    372 

  Other Equity    76,311    76,418 
      

 
    

 

  Total Equity    76,683    76,790 

  Liabilities     

2   Non-current liabilities     

  (a) Financial liabilities     

  (i) Borrowings    22,609    20,913 

  (ii) Lease liabilities    56    60 

  (iii) Derivatives    26    50 

  (iv) Other financial liabilities    191    190 

  (b) Provisions    1,235    1,169 

  (c) Other non-current liabilities    2,693    2,360 
      

 
    

 

  Total Non-current liabilities    26,810    24,742 
      

 
    

 

3   Current liabilities     

  (a) Financial liabilities     

  (i) Borrowings    7,853    11,253 

  (ii) Lease liabilities    19    73 

  (iii) Operational buyers’ credit / suppliers’ credit    7,039    6,029 

  (iv) Trade payables     

  (1) Total outstanding dues of micro, small and medium enterprises    210    209 

  (2) Total outstanding dues of creditors other than micro, small and medium enterprises    4,168    3,594 

  (v) Derivatives    219    139 

  (vi) Other financial liabilities    9,868    9,169 

  (b) Provisions    135    98 

  (c) Income tax liabilities (net)    664    46 

  (d) Other current liabilities    5,136    5,589 
      

 
    

 

  Total current liabilities    35,311    36,199 
      

 
    

 

  Total Equity and Liabilities    138,804    137,731 
      

 
    

 



 ˆ200F9txCNWdcm89s3Š
200F9txCNWdcm89s3

211464 EX99_2 13VEDANTA FORM 6-K
FORM 6-K

30-Oct-2021 02:48 EST
HTMSNG

Donnelley Financial ADG pf_rend
None

6*
ESS 0C

FWPAXD-PFRS52
21.10.7.0

Page 1 of 1
Statement of Cash Flows   (₹ in Crore) 

   Half year ended  
Particulars   (Unaudited)  (Unaudited) 

CASH FLOWS FROM OPERATING ACTIVITIES    

Profit before tax    7,678   5,106 

Adjustments for:    

Depreciation, depletion and amortisation    1,445   1,244 

Provision/ (reversal) for doubtful debts/ advance/ bad debts written off    34   (5) 

Exploration costs written off    152   1 

Fair value loss/ (gain) on financial assets held at fair value through profit or loss    10   (84) 

(Profit)/ Loss on sale of property, plant and equipment (net)    (97)   20 

Foreign exchange loss (net)    66   69 

Unwinding of discount on decommissioning liability    12   12 

Share based payment expense    32   22 

Interest and dividend income    (1,931)   (4,699) 

Interest expense    1,426   1,612 

Deferred government grant    (39)   (37) 

Changes in assets and liabilities    

Increase in trade and other receivables    (2,729)   (84) 

(Increase)/ Decrease in inventories    (1,041)   401 

Increase/ (Decrease) in trade and other payable    2,129   (2,893) 
    

 
   

 

Cash generated from operations    7,147   685 
Income taxes paid (net of refund)    (756)   (277) 

    
 

   
 

Net cash generated from operating activities    6,391   408 
    

 
   

 

CASH FLOWS FROM INVESTING ACTIVITIES    

Consideration paid for business acquisition    —     (59) 

Purchases of property, plant and equipment (including intangibles)    (1,876)   (1,072) 

Proceeds from sale of property, plant and equipment    156   5 

Loans given to related parties    (65)   (445) 

Loans repaid by related parties    83   1,490 

Short-term deposits made    (982)   (608) 

Proceeds from redemption of short-term deposits    929   943 

Short term investments made    (9,809)   (10,596) 

Proceeds from sale of short-term investments    11,593   12,725 

Interest received    81   231 

Dividends received    1,830   4,528 

Payments made to site restoration fund    (6)   (17) 
    

 
   

 

Net cash from investing activities    1,934   7,125 
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   Half year ended  
Particulars   (Unaudited)  (Unaudited) 

CASH FLOWS FROM FINANCING ACTIVITIES    

Repayment of short-term borrowings (net)    (300)   (8,588) 

Proceeds from current borrowings    1,845   3,597 

Repayment of current borrowings    (1,265)   (2,181) 

Proceeds from long-term borrowings    5,068   4,920 

Repayment of long-term borrowings    (7,083)   (3,836) 

Interest paid    (1,951)   (1,983) 

Payment of dividends to equity holders of the Company    (6,855)   —   

Payment of lease liabilities    (57)   (75) 
    

 
   

 

Net cash used in financing activities    (10,598)   (8,146) 
    

 
   

 

Net decrease in cash and cash equivalents    (2,273)   (613) 
    

 
   

 

Cash and cash equivalents at the beginning of the period    2,861   1,846 
    

 
   

 

Cash and cash equivalents at the end of the period    588   1,233 
    

 
   

 

 

  Notes:

1.   The figures in parentheses indicate outflow.

2.

  

The above cash flow has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) 7 - statement of cash

flows
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  Notes:-

1

  

The above results of Vedanta Limited (“the Company”), for the quarter and half year ended 30 September 2021 have been reviewed by the Audit

and Risk Management Committee at its meeting held on 28 October 2021 and approved by the Board of Directors at its meeting held on

29 October 2021. The statutory auditors have carried out limited review of the same.

2   Exceptional loss comprise the following:

 
                         (₹ in Crore) 

  Particulars

  Quarter ended    Half year ended    Year ended  

  
30.09.2021

(Unaudited)   
30.06.2021
(Unaudited)   

30.09.2020
(Unaudited)   

30.09.2021
(Unaudited)   

30.09.2020
(Unaudited)   

31.03.2021
(Audited)  

 Capital work-in-progress written off in Aluminium segment              (181) 
 Provision on advances subject to litigation in Copper segmenta    —      —      —      —      —      (51) 
     

 
    

 
    

 
    

 
    

 
    

 

 Exceptional loss    —      —      —      —      —      (232) 
     

 
    

 
    

 
    

 
    

 
    

 

 Tax benefit on exceptional items    —      —      —      —      —      81 
     

 
    

 
    

 
    

 
    

 
    

 

 Exceptional loss (net of tax)    —      —      —      —      —      (151) 
     

 
    

 
    

 
    

 
    

 
    

 

 
a)

  

Represents a provision of ₹ 51 Crore on advances given to Konkola Copper Mines plc (KCM), an overseas company, whose majority shares are

ultimately held by Vedanta Resources Limited (“VRL”) and on which a liquidation suit has been filed. The outstanding balance as at

30 September 2021 from KCM net of provisions is ₹ 51 Crore (31 March 2021: ₹ 51 Crore).

3

  

Other expenses include cost of exploration wells written off amounting to ₹ 51 Crore, ₹ 96 Crore, ₹ 147 Crore for the quarter ended

30 September 2021, 30 June 2021 and the half year ended 30 September 2021 respectively.

4

  

The Company’s application for renewal of Consent to Operate (“CTO”) for existing copper smelter at Tuticorin was rejected by the Tamil Nadu

Pollution Control Board (“TNPCB”) in April 2018. Subsequently, the Government of Tamil Nadu issued directions to close and seal the existing

copper smelter plant permanently. The Principal Bench of National Green Tribunal (“NGT”) ruled in favour of the Company but its order was

set aside by the Supreme Court vide its judgment dated 18 February 2019, on the sole basis of maintainability. Vedanta Limited has filed a writ

petition before the Madras High Court challenging various orders passed against the Company. On 18 August 2020, the Madras High Court

dismissed the writ petitions filed by the Company, which has been challenged by the Company in the Supreme Court while also seeking interim

relief to access the plant for care and maintenance. The Supreme Court Bench did not allow the interim relief. The matter shall now be heard on

merits.

  

The Company was also in the process of expanding its capacities at an adjacent site (‘Expansion Project’). The High Court of Madras, in a

Public Interest Litigation, held that the application for renewal of the Environmental Clearance (“EC”) for the Expansion Project shall be

processed after a mandatory public hearing and in the interim, ordered the Company to cease construction and all other activities on the site with

immediate effect. In the meanwhile, SIPCOT cancelled the land allotted for the Expansion Project, which was later stayed by the Madras High

Court. Further, TNPCB issued an order directing the withdrawal of the Consent to Establish (“CTE”) which was valid till 31 March 2023. The

Company has also appealed this action before the TNPCB Appellate Authority and the matter is pending for adjudication. As per the Company’s

assessment, it is in compliance with the applicable regulations and hence it does not expect any material adjustments to these financial results as

a consequence of the above actions.

5

  

The Company operates an oil and gas production facility in Rajasthan under a Production Sharing Contract (“PSC”). The management is of the

opinion that the Company is eligible for extension of the PSC for Rajasthan (“RJ”) block on same terms w.e.f. 15 May 2020, a matter which was

being adjudicated at the Delhi High Court. The Division Bench of the Delhi High Court in March 2021 set aside the single judge order of May

2018 which allowed extension of PSC on same terms and conditions. The Company has appealed this order in the Supreme Court. In parallel,

the Government of India (“GoI”), accorded its approval for extension of the PSC, under the Pre-NELP Extension policy as per notification dated

07 April 2017 (“Pre-NELP Policy”), for RJ block by a period of 10 years, w.e.f. 15 May 2020 vide its letter dated 26 October 2018, subject to

fulfilment of certain conditions.

  

One of the conditions for extension relates to notification of certain audit exceptions raised for FY 16-17 as per PSC provisions and provides for

payment of amounts, if such audit exceptions result into any creation of liability. In connection with the said audit exceptions, a demand of

₹ 2,702 Crore (US$ 364 million) has been raised by DGH on 12 May 2020, relating to the share of the Company and its subsidiary. This amount

was subsequently revised to ₹ 3,402 Crore (US$ 458 million) till March 2018 vide DGH letter dated 24 December 2020. The Company has

disputed the demand and the other audit exceptions, notified till date, as in the Company’s view the audit notings are not in accordance with the

PSC and are entirely unsustainable. Further, as per PSC provisions, disputed notings do not prevail and accordingly do not result in creation of

any liability. The Company believes it has reasonable grounds to defend itself which are supported by independent legal opinions. In accordance

with PSC terms, the Company has also commenced arbitration proceedings. The arbitration tribunal stands constituted and Vedanta also filed its

application for interim relief. The interim relief application was heard by the Tribunal on 15 December 2020 wherein it was directed that GOI

should not take any coercive action to recover the disputed amount of audit exceptions which is presently in arbitration and that during the

arbitration period, GOI should continue to extend the tenure of the Rajasthan Block PSC on terms of current extension. The GOI has challenged

the said order before the Delhi High Court which is next listed for hearing on 17 and 18 November 2021. The GoI has also filed application

before the Tribunal objecting to its jurisdiction to decide issues arising out of or relating to the PSC extension policy dated 07 April 2017, the

Office Memorandum dated 01 February 2013, as amended and audit exceptions notified for FY 2016-18. This application has been dismissed by

the Tribunal. All issues related to this matter will be heard together at the same time as the hearing on merits.

  

Further, on 23 September 2020, the GoI had filed an application for interim relief before Delhi High Court seeking payment of all disputed dues.

This matter is also scheduled for hearing on 17 and 18 November 2021. Simultaneously, the Company is also pursuing with the GoI for

executing the RJ PSC addendum at the earliest. In view of extenuating circumstances surrounding COVID-19 and pending signing of the PSC

addendum for extension after complying with all stipulated conditions, the GoI has been granting permission to the Company to continue

Petroleum operations in the RJ block. The latest permission is valid upto 31 October 2021 or signing of the PSC addendum, whichever is earlier.

For reasons aforesaid, the Company is not expecting any material liability to devolve on account of these matters or any disruptions in its

petroleum operations.

6

  

On 23 September 2021, the Board of Directors approved the Company’s intention to delist its American Depositary Shares (“ADSs”)

representing its equity shares from the New York Stock Exchange and to terminate its ADS program. The Company also intends to deregister

such ADSs and the underlying equity shares from the U.S. Securities Exchange Act of 1934 upon satisfying the relevant criteria, which is

expected to be satisfied in due course. This action has no impact on the current listing status or trading of the Company’s equity shares on the

Indian stock exchanges.

7

  

Other income includes dividend income from subsidiaries of ₹ 513 Crore, ₹ 1,316 Crore, ₹ NIL Crore, ₹ 1,829 Crore, ₹ 4,526 Crore and

₹ 10,369 Crore for the quarter ended 30 September 2021, 30 June 2021, 30 September 2020, half year ended 30 September 2021, 30 September

2020 and year ended 31 March 2021 respectively.
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Additional disclosures as per Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement)

Regulations, 2015:

 
      Quarter ended    Half year ended    Year ended  

   Particulars   
30.09.2021

(Unaudited)   
30.06.2021
(Unaudited)   

30.09.2020
(Unaudited)   

30.09.2021
(Unaudited)   

30.09.2020
(Unaudited)   

31.03.2021
(Audited)  

a)   Debt-Equity Ratio (in times)*    0.40    0.35    0.45    0.40    0.45    0.42 

b)   Debt Service Coverage Ratio (in times) (annualised)    1.87    1.40    1.26    1.87    1.26    2.01 

c)   Interest Service Coverage Ratio (in times)*    7.35    7.03    2.42    7.19    4.69    5.99 

d)   Current Ratio (in times)*    0.58    0.60    0.41    0.58    0.41    0.57 

e)   Long term debt to working capital Ratio (in times)*    **    **    **    **    **    ** 

f)   Bad debts to Account receivable Ratio (in times)*    0.00    0.00    0.00    0.00    0.00    0.00 

g)   Current liability Ratio (in times)*    0.57    0.58    0.61    0.57    0.61    0.59 

h)   Total debts to total assets Ratio (in times)*    0.22    0.20    0.25    0.22    0.25    0.23 

i)   Debtors Turnover Ratio (in times)*    4.47    4.35    3.54    9.79    6.94    16.15 

j)   Inventory Turnover Ratio (in times)*    1.57    1.51    1.18    3.20    2.22    5.10 

k)   Operating-Profit Margin (%)*    27%    24%    16%    26%    13%    17% 

l)   Net-Profit Margin (%)*    22%    26%    4%    24%    22%    29% 

m)   Debenture Redemption Reserve (₹ in Crore)    —      117    557    —      557    557 

n)   Net Worth (Total Equity) (₹ in Crore)    76,683    80,234    73,222    76,683    73,222    76,790 

 
* Not annualised, except for the year ended 31 March 2021
 

** Net working capital is negative

Formulae for computation of ratios are as follows:

 
a)   Debt-Equity Ratio   Total Debt/ Total Equity

b)     

  

Debt Service Coverage Ratio

  

Profit before interest, depreciation, tax and exceptional items/ (interest expense + repayments made

during the period for long term loans)

c)   Interest Service Coverage Ratio   Profit before interest, depreciation, tax and exceptional items/ interest expense

d)   Current Ratio   Current Assets/ Current Liabilities

e)

  

Long term debt to working capital

Ratio   

Non-current borrowing (including current maturities of long term borrowing)/ Working capital (WC),

where WC = Current Assets - Current Liabilities (excluding current maturities of long term borrowing)

f)   Bad debts to Account receivable Ratio   Bad Debts written off/ Average Trade Receivables

g)   Current liability Ratio   Total Current Liabilities/ Total Liabilities

h)   Total debts to total assets Ratio   Total Debt/ Total Assets

i)   Debtors Turnover Ratio   (Revenue from operations + Other operating income)/ Average Trade Receivables

j)

  

Inventory Turnover Ratio

  

(Revenue from operations + Other operating income) less Earnings before interest, tax and

depreciation/ Average Inventory

k)   Operating-Profit Margin (%)   Earnings before interest and tax/ (Revenue from operations + Other operating income)

l)   Net-Profit Margin (%)   Net Profit after tax before exceptional items/ (Revenue from operations + Other operating income)

 
9    

  

The Company has considered the possible effects of COVID-19 including on the recoverability of property, plant and equipment, loans and

receivables, etc in accordance with the applicable Ind AS. The Company has considered forecast consensus, industry reports, economic indicators

and general business conditions to make an assessment of the implications of the pandemic. Based on the assessment, no adjustment is required to

these financial results. The impact of the pandemic may be different from that as estimated as at the date of approval of these results and the

management continues to closely monitor any material changes to future economic conditions.

10   Previous period/ year figures have been re-grouped/rearranged, wherever necessary.

 
    By Order of the Board

Place : New Delhi                         Sunil Duggal
Date : 29 October 2021

        

Whole -Time Director and
Chief Executive Officer
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Exhibit 99.3

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vedanta Limited
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Vedanta Limited (the “Holding Company”) and

its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), its associates and joint ventures for the quarter

ended September 30, 2021 and year to date from April 1, 2021 to September 30, 2021 (the “Statement”) attached herewith, being submitted by the

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the “Listing Regulations”).
 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding Company’s Board of Directors,

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial

Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
 

4. The Statement includes the results of the entities as mentioned in Annexure I
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of

other auditors referred to in paragraph 7 and 9 below, nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it

is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

 

6. We draw attention to note 4 of the accompanying consolidated financial results which describes the uncertainty arising out of the demands that

have been raised on the Group, with respect to government’s share of profit oil by the Director General of Hydrocarbons and one of the

pre-conditions for the extension of the Production Sharing Contract (PSC) for the Rajasthan oil block is the settlement of these demands. While

the Government has granted permission to the Group to continue operations in the block till October 31, 2021 or signing of the PSC addendum,

whichever is earlier, the Company, based on external legal advice, believes it is in compliance with the necessary conditions to secure an extension

of this PSC and that the demands are untenable and hence no provision is required in respect of these demands. Our conclusion is not modified in

respect of this matter.

Other matters
 

7. The accompanying Statement includes the unaudited interim financial results and other financial information, in respect of:
 

 

•  7 subsidiaries, whose unaudited interim financial results include total assets of Rs. 17,611 crores, total revenues of Rs. 2,523 crores

and Rs 4,928 crores, total net profit after tax of Rs. 34 crores and Rs 308 crores and total comprehensive income of Rs. 32 crores and

Rs. 307 crores, for the quarter ended September 30, 2021 and for the period from April 01, 2021 to September 30, 2021, respectively,

and net cash outflows of Rs 15 crores for the period from April 01, 2021 to September 30, 2021 as considered in the Statement

which have been reviewed by their respective independent auditors.
 

 

•  1 associate and 1 joint venture, whose unaudited interim financial results include Group’s share of net profit of Rs. Nil and Group’s

share of total comprehensive income of Rs. Nil for both the quarter ended September 30, 2021 and for the period from April 01,

2021 to September 30, 2021 as considered in the Statement whose interim financial results, other financial information have been

reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by the Management and our conclusion

on the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries and associates is based solely on the report of

such auditors and procedures performed by us as stated in paragraph 3 above.
 

8. Certain of these subsidiaries and associates are located outside India whose financial results and other financial information have been prepared in

accordance with accounting principles generally accepted in their respective countries and which have been audited by other auditors under

generally accepted auditing standards applicable in their respective countries. The Holding Company’s management has converted the financial

results of such subsidiaries and associates located outside India from accounting principles generally accepted in their respective countries to

accounting principles generally accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s management.

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries and associates located outside India is based on the report of

other auditors and the conversion adjustments prepared by the management of the Holding Company and reviewed by us.
 

9. The accompanying Statement includes unaudited interim financial results and other unaudited financial information in respect of:
 

 

•  12 subsidiaries, whose interim financial results and other financial information reflect total assets of Rs. 7,252 crores as at September 30,

2021, total revenues of Rs. 382 crores and Rs. 769 crores, total net profit after tax of Rs. 294 crores and Rs. 335 crores and total

comprehensive income of Rs. 294 crores and Rs 335 crores, for the quarter ended September 30, 2021 and for the period from April 01,

2021 to September 30, 2021, respectively, and net cash inflows of Rs. 6 crores for the period from April 01, 2021 to September 30, 2021 as

considered in the consolidated financial results;
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•  3 associates and 3 joint ventures, whose interim financial results includes the Group’s share of net profit of Rs. Nil and Group’s share of

total comprehensive income of Rs. Nil for both the quarter ended September 30, 2021 and for the period from April 01, 2021 to

September 30, 2021.
 

 
•  1 unincorporated joint venture not operated by the group; whose financial statements includes the Group’s share of total assets of

Rs. 105 crores as at September 30, 2021.

The unaudited interim financial results and other unaudited financial information of the these have been approved and furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, joint ventures and joint operations and

associates, is based solely on such unaudited interim financial results and other unaudited financial information. According to the information and

explanations given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not modified with respect to our reliance on the work done

and the reports of the other auditors and the financial results certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

                                        

per Sudhir Soni
Partner
Membership No.: 41870

UDIN: 21041870AAAACA3725

Place : Mumbai

Date : October 29, 2021
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Annexure 1 to our report dated October 29, 2021 on the consolidated financial results of Vedanta Limited for quarter ended September 30,
2021

List of subsidiaries/associates/ joint ventures

Subsidiaries
 
S.
No.   Name
1   Bharat Aluminium Company Limited (BALCO)

2   Copper Mines of Tasmania Pty Limited (CMT)

3   Fujairah Gold FZE

4   Hindustan Zinc Limited (HZL)

5   Monte Cello BV (MCBV)

6   Sesa Resources Limited (SRL)

7   Sesa Mining Corporation Limited

8   Thalanga Copper Mines Pty Limited (TCM)

9   MALCO Energy Limited (MEL)

10   Lakomasko B.V.

11   THL Zinc Ventures Limited

12   THL Zinc Limited

13   Sterlite (USA) Inc.

14   Talwandi Sabo Power Limited

15   THL Zinc Namibia Holdings (Pty) Limited (VNHL)

16   Skorpion Zinc (Pty) Limited (SZPL)

17   Namzinc (Pty) Limited (SZ)

18   Skorpion Mining Company (Pty) Limited (NZ)

19   Amica Guesthouse (Pty) Ltd

20   Black Mountain Mining (Pty) Ltd

21   THL Zinc Holding BV

22   Vedanta Lisheen Holdings Limited (VLHL)

23   Vedanta Exploration Ireland Limited

24   Vedanta Lisheen Mining Limited (VLML)

25   Killoran Lisheen Mining Limited

26   Killoran Lisheen Finance Limited

27   Lisheen Milling Limited

28   Vizag General Cargo Berth Private Limited

29   Paradip Multi Cargo Berth Private Limited

30   Sterlite Ports Limited (SPL)

31   Maritime Ventures Private Limited

32   Goa Sea Port Private Limited

33   Bloom Fountain Limited (BFM)

34   Western Cluster Limited

35   Cairn India Holdings Limited

36   Cairn Energy Hydrocarbons Ltd

37   Cairn Energy Gujarat Block 1 Limited

38   CIG Mauritius Holdings Private Limited

39   CIG Mauritius Private Limited

40   Cairn Lanka Private Limited

41   Cairn South Africa Pty Limited

42   Vedanta ESOS Trust

43   Avanstrate (Japan) Inc. (ASI)

44   Avanstrate (Korea) Inc

45   Avanstrate (Taiwan) Inc
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S.
No.   Name
46   Electrosteel Steels Limited

47   Lisheen Mine Partnership

48   Ferro Alloy Corporation Limited (FACOR)

49   Facor Power Limited (FPL)

50   Facor Realty and Infrastructure Limited

Associates
 
S.
No.   Name
1   RoshSkor Township (Proprietary) Limited

2   Gaurav Overseas Private Limited

3   Raykal Aluminium Company Private Limited

4   Rampia Coal Mines and Energy Private limited (Struck off by the MCA on April 19, 2021)

Joint Ventures
 
S.
No.   Name
1   Goa Maritime Private Limited

2   Madanpur South Coal Company Limited

3   Rosh Pinah Healthcare (Pty) Ltd

4   Gergarub Exploration and Mining (Pty) Limited
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the Company Pursuant to
the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vedanta Limited
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Vedanta Limited (the “Company”) for the quarter

ended September 30, 2021 and year to date from April 1, 2021 to September 30, 2021 (the “Statement”) attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the “Listing Regulations”).
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors, has been prepared

in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial

Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter
 

5. We draw attention to note 5 of the accompanying standalone financial results which describes the uncertainty arising out of the demands that have

been raised on the Company, with respect to government’s share of profit oil by the Director General of Hydrocarbons and one of the

pre-conditions for the extension of the Production Sharing Contract (PSC) for the Rajasthan oil block is the settlement of these demands. While

the Government has granted permission to the Company to continue operations in the block till October 31, 2021 or signing of the PSC addendum,

whichever is earlier, the Company, based on external legal advice, believes it is in compliance with the necessary conditions to secure an extension

of this PSC and that the demands are untenable and hence no provision is required in respect of these demands. Our conclusion is not modified in

respect of this matter.
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Other Matter

 

6. We did not audit the financial results and other financial information in respect of an unincorporated joint venture not operated by the Company,

whose Ind AS financial results include total assets of Rs 105 Crore as at September 30, 2021. The Ind AS financial results and other financial

information of the said unincorporated joint venture not operated by the Company have not been audited and such unaudited financial results and

other unaudited financial information have been furnished to us by the management and our report on the Ind AS financial statements of the

Company, in so far as it relates to the amounts and disclosures included in respect of the said unincorporated joint venture, is based solely on such

unaudited information furnished to us by the management. In our opinion and according to the information and explanations given to us by the

Management, these financial results and other financial information of joint venture, is not material to the Company. Our conclusion on the

Statement is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

                                        

per Sudhir Soni
Partner
Membership No.: 41870

UDIN: 21041870AAAABZ2251

Place: Mumbai

Date: October 29, 2021
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Exhibit 99.4

Vedanta Limited

Regd. Office: Vedanta Limited 1st Floor, ‘C’ Wing,

Unit 103, Corporate Avenue, Atul Projects,

Chakala, Andheri (East),

Mumbai 400093, Maharashtra.

www.vedantalimited.com

CIN: L13209MH1965PLC291394

29th Oct 2021

Vedanta Limited

Consolidated Results for the 2nd Quarter and Half Year ended 30th Sep 2021

Financial
 

 •  Record consolidated quarterly Revenue of ₹ 30,048 crore, up 44% Y-o-Y
 

 •  Record quarterly EBITDA of ₹ 10,582 crore, up 62% Y-o-Y
 

 •  Attributable PAT (before exceptional items) at ₹ 4,644 crore, up 486% Y-o-Y
 

 •  Record consolidated Half Year Revenue of ₹ 58,153 crore, up 59%
 

 •  Record Half Year EBITDA of ₹ 20,613 crore, up 96%

ESG
 

 •  Commits to Net-Zero Carbon by 2050 or sooner
 

 •  Pledges US$5 billion over next 10 years to accelerate transition to Net-Zero
 

 •  Renewed focus to be the leading ESG performer in the natural resources sector

Operational
 

 •  Strong volume performance across business segments
 

 •  Sustained margins on strong commodity prices

Capital allocation and Deleveraging
 

 •  Net Debt at ₹ 20,389 crore, reduced by ₹ 7,232 crore Y-o-Y
 

 •  Net Debt/EBITDA ratio at 0.5x, lowest in last 4 years
 

 
•  Continues with the track record of rewarding shareholders with an interim dividend of ₹ 18.5 per share, (₹ 6,855 crore) in Q2

FY2022
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Consolidated Results for the 2nd Quarter and Half Year ended 30 Sep 2021

 
 
 

Mumbai, India: Vedanta Limited today announced its unaudited consolidated results for the second quarter (Q2) and half year ended 30th September

2021.

Financial Highlights

Q2 FY2022
 

 •  Revenue of ₹ 30,048 crore, up 44% Y-o-Y
 

 •  EBITDA of ₹ 10,582 crore, up by 62% Y-o-Y
 

 •  Robust Industry leading EBITDA margin1 of 40%
 

 •  Att. PAT (before exceptional items) at ₹ 4,644 crore, up 486% Y-o-Y

Other Financial Highlights
 

 •  Strong double-digit ROCE at c.26%
 

 •  Net Debt/EBITDA at 0.5x, lowest in last 4 years
 

 •  Net Debt at ₹ 20,389 crore, reduction of ₹ 7,232 crore from 30th September 2020
 

 •  Strong liquidity position with total cash and cash equivalent at ₹ 30,650 crore
 

 •  First Interim Dividend of ₹ 18.5 per share; ₹ 6,855 crore in Q2 FY 2022
 

 •  CRISIL has upgraded outlook from ‘Stable’ to ‘Positive’ with AA- rating

Mr Sunil Duggal, Chief Executive Officer, said “Vedanta has set its sights on becoming a leader in terms of our ESG performance in the metals &
mining sector, with a strong commitment towards achieving Net-Zero Carbon by 2050 or sooner, increasing workplace diversity, and a commitment
to improve the quality of life of more than 100 million women & children. We are confident that these goals will also translate into improved
financial performance, de-risk the business and create opportunities in the emerging green economy.

We continued our strong growth momentum this quarter as well, reporting record quarterly and half-yearly Revenue and EBITDA. We reported
consolidated quarterly Revenue of ₹ 30,048 crore, up 44% Y-o-Y and quarterly EBITDA of ₹ 10,582 crore, up 62% Y-o-Y. Our attributable PAT
(before exceptional items) stood at ₹ 4,644 crore, up 486% Y-o-Y. We witnessed steady volume performance across business segments, and sustained
margins benefitting from high commodity prices despite a challenging cost environment. We continue to focus on prudent capital allocation and
deleveraging. We reduced net debt by ₹ 7,232 crore Y-o-Y. We continue our commitment of rewarding shareholders with interim dividend of INR
18.5 per Share, entailing pay-out of ₹ 6,855 crore.”
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Consolidated Results for the 2nd Quarter and Half Year ended 30 Sep 2021

 
 
 

Purpose-led ESG: Transforming For Good

ESG Principles Embedded into Business Decision-Making
 

 •  ESG Strategy based on material risks and Group aspirations
 

 
•  Engagement and discussions with multiple stakeholders including investors, local community stakeholders, regulators,

business partners, employees, and contract workers

 
 •  High-ambition programs to De-risk business & realize emerging opportunities
 

 •  9 aims across three thematic areas: Communities, Planet, Workforce
 

 

•  Designed to enhance social license to operate, mitigate/eliminate negative impacts, actively participate in the emerging

green economy, and align with global commitments around climate change, environmental stewardship, livelihood, equity

and human rights.

 
 •  Transforming Communities
 

 •  Aim 1. Keep community welfare at the core of business decisions.
 

 •  Aim 2. Empowering over 2.5 million families with enhanced skillsets
 

 •  Aim 3. Uplifting over 100 million women and children through Education, Nutrition, Healthcare and welfare

 
 •  Transforming the Planet
 

 •  Aim 4 Net-carbon neutrality by 2050 or sooner.
 

 •  Aim 5. Achieving net water positivity by 2030
 

 •  Aim 6. Innovating for a greener business model

 
 •  Transforming the Workplace
 

 •  Aim 7. Prioritizing safety and health of all employees
 

 •  Aim 8. Promote gender parity, diversity, and inclusivity
 

 •  Aim 9. Adhere to global business standards of corporate governance

 
 •  Commitments in Place
 

 •  Pledge US$5 billion over 10 years to accelerate transition to net-zero carbon
 

 •  US$ 0.6 billion (INR 5,000 Crores) pledged towards community and village upliftment in the next 5 years
 

 
•  4,000 Nand Ghars to be constructed by 2023 + partnership with Bill & Melinda Gates Foundation for improved health &

nutrition outcomes

 
 •  Governance in Place
 

 •  Board-level ESG Committee
 

 •  KPIs linked to ESG performance
 

 •  ESG Academy to train leaders across the organization
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Consolidated Results for the 2nd Quarter and Half Year ended 30 Sep 2021

 
 
 

Operational Highlights Q2 FY2022
 

 •  Aluminium:
 

 •  Highest quarterly Aluminium production of 570kt, up 21% Y-o-Y
 

 •  Highest quarterly Alumina production of 511kt, up 11% Y-o-Y

 
 •  Zinc India
 

 •  Record-High mined metal production of 248kt since UG transition, up 4% Y-o-Y
 

 •  Cost of production at $1,124 per tonne, up 22% Y-o-Y

 
 •  Zinc International:
 

 •  Gamsberg quarterly MIC production of 39 kt, up 10% Y-o-Y
 

 •  Gamsberg cost of production at $1,379 per tonne, up 11% Y-o-Y

 
 •  Oil & Gas:
 

 •  Average gross operated production of 165 kboepd for Q2 FY2022, flat Y-o-Y
 

 •  Gas and Condensate discovery ‘Jaya-1’ in Cambay exploratory well in OALP Block

 
 •  Iron Ore:
 

 •  Record quarterly pig iron production of 208 kt, up 12% Y-o-Y
 

 •  Commercial production started in Sesa-Coke Gujarat

 
 •  Steel:
 

 •  Steel saleable production at 293 kt, up 12% Y-o-Y

 
 •  FACOR:
 

 •  Highest Fe Chrome production of 19 kt in Q2 FY22
 

 •  Highest EBITDA margin at $655 per tonne, ~14 times Y-o-Y

 
 •  Copper India:
 

 •  Due legal process is being followed to achieve a sustainable restart of the operations
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Consolidated Results for the 2nd Quarter and Half Year ended 30 Sep 2021

 
 
 

Consolidated Financial Performance

The consolidated financial performance of the company during the period is as under:

(In ₹ crore, except as stated)
 
   Q2   %   Q1   %   H1  
Particulars   FY2022   FY2021   Change  FY2022   Change  FY2022   FY2021  

Net Sales/Income from operations    30,048   20,804   44%   28,105   7%   58,153   36,491 

Other Operating Income    353   303   16%   308   15%   661   589 

EBITDA    10,582   6,530   62%   10,031   5%   20,613   10,539 
EBITDA Margin1    40%   36%   10%   41%   (3%)   40%   33% 

Finance cost    1,066   1,312   (19%)   1,182   (10%)   2,248   2,564 

Investment Income    579   607   (5%)   726   (20%)   1,305   1,624 

Exploration cost write off2    51   —     —     96   (47%)   147   —   

Exchange gain/(loss) - (Non operational)    (74)   30   —     (50)   47%   (124)   24 

Profit before Depreciation and Taxes    9,970   5,855   70%   9,428   6%   19,399   9,622 

Depreciation & Amortization    2,118   1,938   9%   2,124   (0%)   4,242   3,671 

Profit before Exceptional items    7,852   3,917   —     7,304   7%   15,156   5,951 

Exceptional Items Credit/(Expense)3    (46)   95   —     (134)   (66%)   (180)   95 

Profit Before Tax    7,806   4,012   95%   7,170   9%   14,976   6,046 
Tax Charge/ (Credit)    2,010   2,338   (14%)   1,935   4%   3,945   2,847 

Tax on Exceptional items/ (Credit)    (16)   33   —     (47)   (66%)   (63)   33 

Profit After Taxes    5,813   1,642   254%   5,282   10%   11,095   3,165 
Profit After Taxes before exceptional items    5,842   1,581   270%   5,369   9%   11,212   3,103 
Minority Interest    1,197   819   46%   1,059   13%   2,257   1,308 

Attributable PAT    4,615   824   —     4,224   9%   8,839   1,857 

Attributable PAT before exceptional items    4,644   792   486%   4,280   8%   8,924   1,825 
Basic Earnings per Share (₹/share)    12.46   2.22   —     11.40   9%   23.85   5.01 

Basic EPS before Exceptional items    12.53   2.14   —     11.55   9%   24.08   4.93 

Exchange rate (₹/$) - Average    74.02   74.24   (0%)   73.76   0%   73.89   74.85 

Exchange rate (₹/$) - Closing    74.21   73.63   1%   74.28   (0%)   74.21   73.63 

 
1. Excludes custom smelting at Copper business
2. Pertains to unsuccessful exploration wells write off Open Acreage Licensing policy (OALP) blocks at Cairn
3. Exceptional Items Gross of Tax
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Consolidated Results for the 2nd Quarter and Half Year ended 30 Sep 2021

 
 
 

Revenue

Revenue for Q2 FY2022 was at ₹ 30,048 crore, higher by 7% Q-o-Q, primarily supported by improved commodity prices, partially offset by lower sales

volume at Zinc and Iron Ore business.

Revenue for Q2 FY2022 was higher by 44% Y-o-Y, primarily supported by improved commodity prices and higher volumes across businesses, partially

offset by lower sales volume at Zinc India, copper and TSPL.

EBITDA and EBITDA Margin

EBITDA for Q2 FY2022 was at ₹ 10,582 crore, higher by 5% Q-o-Q, primarily supported by improved commodity prices, partially offset by lower

volumes at Zinc & Iron Ore business, and higher COP impacted by input commodity inflation.

EBITDA for Q2 FY2022 was higher by 62% Y-o-Y, primarily supported by improved commodity prices and higher volumes at Aluminium. This was

partially offset by lower sales volume at Zinc business and higher COP impacted by input commodity inflation.

We had a robust EBITDA margin1 of 40% during the quarter compared to 36% in Q2 FY2021.

Depreciation & Amortization

Depreciation & amortisation for Q2 FY2022 was at ₹ 2,118 crore, flat Q-o-Q

Depreciation & amortisation for Q2 FY2022 was higher by 9% Y-o-Y, primarily on account of higher capitalization at Aluminium and oil & Gas and

higher ore production at Zinc business.

Finance Cost and Investment Income

Finance cost for Q2 FY2022 was at ₹ 1,066 crore, down by 10% Q-o-Q and 19% Y-o-Y, primarily due to lower average borrowings in the quarter.

Investment Income for Q2 FY2022 was at ₹ 579 crore, down by 20% Q-o-Q, due to Mark to Market movement and one-time gain in Q1 FY2022.

Investment Income for Q2 FY2022 was down by 5% Y-o-Y, primarily due to Mark to Market movement and change in investment mix.
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Exceptional Items

Exceptional items for Q2 FY2022 was at ₹ 46 crore, primarily on account of CWIP impairment at ESL Steel.

Taxes

The normalized ETR was 26% (excl. tax on exceptional items) that shows no variance to Q1 FY2022.

Attributable Profit after Tax and Earnings per Share (EPS)

Attributable Profit after Tax (PAT) before exceptional items for the quarter was at ₹ 4,644 crore up 8% Q-o-Q and 486% Y-o-Y.

EPS for the quarter before exceptional items was at ₹ 12.53 per share compared to ₹ 11.55 per share in Q1 FY2022 and ₹ 2.14 per share in Q2 FY2021.

 
Balance Sheet

We have strong cash and cash equivalents of ₹ 30,650 crore. The Company follows a Board-approved investment policy and invests in high quality debt

instruments with mutual funds, bonds, and fixed deposits with banks.

Gross debt was at ₹ 51,040 crore on 30th September 2021, decreased by ₹ 11,719 crore Y-o-Y. This was mainly due to deleveraging at Zinc and

Aluminium business.

Net debt was at ₹ 20,389 crore on 30th September 2021, reduction of ₹ 7,232 crore Y-o-Y, primarily driven by strong cash flow from operations post

capex and dividend pay-out.
 

 •  CRISIL Ratings at AA- with positive outlook
 

 •  India Ratings at AA- with stable outlook
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Key Recognitions

Vedanta has been consistently recognized through the receipt of various awards and accolades. During the past quarter, we received the following

recognitions:
 

 •  Hindustan Zinc awarded ‘Most Sustainable Company in Mining Industry for 2021’ by World Finance Magazine
 

 •  Hindustan Zinc awarded ‘International Safety Award 2021 Merit’ for the project at Rajpura Dariba Complex by British Safety Council
 

 •  Cairn Legal Team won the ‘Legal Team of the Year’ award at India Legal Awards 2021
 

 
•  Cairn awarded under the gold category ‘The Best Rural Health Initiative Award’ of 5th CSR Health Impact Awards organized by Integrated

Health and Wellbeing Council
 

 
•  Aluminium business won ‘Diamond Award in Superior Achievement in Reputation Management Category and Gold Award in Mining and

Extraction Industries Category for ‘Mission Kalahandi: Zero Poverty, Zero Hunger’ Campaign’ by South Asian SABRE Awards
 

 •  BALCO won ‘Excellent Energy Efficient unit for Excellence in Energy Management – 2021’ by CII National Awards
 

 
•  ESL Steel won ‘10th Exceed CSR Award 2021’ for Livelihood Projects in Steel sector by Sustainable Development Foundation and

supported by Ministry of Forest, Environment and Climate Change, Government of India
 

 •  Vizag General Cargo Berth, Visakhapatnam won ‘Greentech Effective Safety Culture Award - 2021’
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Results Conference Call

Please note that the results presentation is available in the Investor Relations section of the company website http://www.vedantalimited.com/investor-

relations/results-reports.aspx

Following the announcement, a conference call at 6:00 PM (IST) on Oct 29, 2021, will be there, where senior management will discuss the company’s

results and performance. The dial-in numbers for the call are as below:

 
Event  Telephone Number
Earnings conference call

on Oct 29, 2021,
from 6:00 - 7:00 PM (IST)

 

Universal Dial-In
 

+91 22 6280 1114

+91 22 7115 8015     

 
 

India National Toll Free  
 

1 800 120 1221     

  Canada    01180014243444

  Hong Kong    800964448

  Japan    00531161110

 International Toll Free  Netherlands    08000229808

  Singapore    8001012045

  UK    08081011573

  USA    18667462133

 International Toll  HongKong    +852 30186877

  Japan    +81 345899421

  Singapore    +65 31575746

  South Africa    +27 110623033

  UK    +44 2034785524

  USA    +1 3233868721

Online Registration Link

 

https://services.choruscall.in/DiamondPassRegistration/register?

confirmationNumber=0645594&linkSecurityString=27762ec70

Call Recording  Will be available on website 30th Oct’21 onwards

For further information, please contact:
 
Investor Relations   

Varun Kapoor   

Director – Investor Relations   vedantaltd.ir@vedanta.co.in

Raksha Jain   

Manager – Investor Relations   

Communications   

Ms. Ritu Jhingon   Mr. Abhinaba Das
CEO Nand Ghar & Director Corporate Communication   abhinaba.das@vedanta.co.in

ritu.jhingon@vedanta.co.in   

Mr. Anirvan Bhattacharjee / Lennon D’Souza   Tel: +91 22 67574444 / +91 11 40565100

Adfactors PR   adfactorsvedanta@adfactorspr.com
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About Vedanta Limited

Vedanta Limited, a subsidiary of Vedanta Resources Limited, is one of the world’s leading Oil & Gas and Metals company with significant operations in

Oil & Gas, Zinc, Lead, Silver, Copper, Iron Ore, Steel, and Aluminium & Power across India, South Africa, Namibia, and Australia. For two decades,

Vedanta has been contributing significantly to nation building. Governance and sustainable development are at the core of Vedanta’s strategy, with a

strong focus on health, safety, and environment. Vedanta has put in place a comprehensive framework dedicating itself to the highest ESG standards to

emerge as leaders in this space. It is among the 24 Indian companies who are signatories to the “Declaration of the Private Sector on Climate Change”

and is committed to decarbonizing its operations by 2050. Giving back is in the DNA of Vedanta, which is focused on enhancing the lives of local

communities. The company’s flagship social impact program, Nand Ghars, have been set up as model anganwadis focused on eradicating child

malnutrition, providing education, healthcare, and empowering women with skill development. Under the aegis of the Anil Agarwal Foundation, the

umbrella entity for Vedanta’s social initiatives, the Vedanta group has pledged Rs 5000 crore over the next five years on social impact programmes with

a thrust on nutrition, women & child development, healthcare, animal welfare, and grass-root level sports. Vedanta and the group companies company

have been featured in Dow Jones Sustainability Index 2020, and was conferred Frost & Sullivan Sustainability Awards 2020, CII Environmental Best

Practices Award 2020, CSR Health Impact Award 2020, CII National Award 2020 for Excellence in Water Management, CII Digital Transformation

Award 2020, ICSI National Award 2020 for excellence in Corporate Governance, People First HR Excellence Award 2020, ‘Company with Great

Managers 2020’ by People Business and certified as a Great Place to Work 2021. Vedanta’s flagship Nand Ghar Project was identified as best CSR

project by Government of Rajasthan. Vedanta Limited is listed on the Bombay Stock Exchange and the National Stock Exchange in India and has ADRs

listed on the New York Stock Exchange. For more information, please visit www.vedantalimited.com.

Vedanta Limited
Vedanta, 75, Nehru Road,

Vile Parle (East), Mumbai - 400 099

www.vedantalimited.com

Registered Office:
Regd. Office: 1st Floor, ‘C’ wing, Unit 103,

Corporate Avenue, Atul Projects,

Chakala, Andheri (East),

Mumbai – 400 093

CIN: L13209MH1965PLC291394

Disclaimer

This press release contains “forward-looking statements” – that is, statements related to future, not past, events. In this context, forward-looking

statements often address our expected future business and financial performance, and often contain words such as “expects,” “anticipates,”

“intends,” “plans,” “believes,” “seeks,” “should” or “will.” Forward–looking statements by their nature address matters that are, to different

degrees, uncertain. For us, uncertainties arise from the behaviour of financial and metals markets including the London Metal Exchange,

fluctuations in interest and or exchange rates and metal prices; from future integration of acquired businesses; and from numerous other matters of

national, regional and global scale, including those of a political, economic, business, competitive or regulatory nature. These uncertainties may

cause our actual future results to be materially different that those expressed in our forward-looking statements. We do not undertake to update our

forward-looking statements.
 
  
Registered Office: Vedanta Limited 1st Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,  Page 10 of 10

Andheri (East), Mumbai 400093, Maharashtra, India.

CIN: L13209MH1965PLC291394  



 ˆ200F9txCNWGJP=$JoŠ
200F9txCNWGJP=$Jo

211464 EX99_5 1VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:47 EST
SNG

Donnelley Financial ADG JAYAV1DC 2*
PPT 0C

VDI-W10-LPF-316

ex99_5s1g1

Page 1 of 1

Q
2
 F

Y
2
0
2
2
 E

arn
in

g
s P

resen
tatio

n
 V

E
D

A
N

T
A

 L
IM

IT
E

D
 IN

V
E

S
T

O
R

 P
R

E
S

E
N

T
A

T
IO

N
 2

9
th

 O
ct 2

0
2
1
 E

x
h
ib

it 9
9
.5



 ˆ200F9txCNWG8#ZbJÇŠ
200F9txCNWG8#ZbJ˙

211464 EX99_5 2VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s2g1

Page 1 of 1

C
au

tio
n
ary

 S
tatem

en
t an

d
 D

isclaim
er T

h
e v

iew
s ex

p
ressed

 h
ere m

ay
 co

n
tain

 in
fo

rm
atio

n
 d

eriv
ed

 fro
m

 p
u
b
licly

 av
ailab

le so
u
rces th

at h
av

e n
o
t b

een
 in

d
ep

en
d
en

tly
 v

erified
. N

o
 rep

resen
tatio

n
 o

r w
arran

ty
 is m

ad
e as to

 th
e accu

racy, co
m

p
leten

ess, reaso
n
ab

len
ess o

r reliab
ility

 o
f th

is in
fo

rm
atio

n
. A

n
y
 fo

rw
ard

-lo
o
k
in

g
 in

fo
rm

atio
n
 in

 th
is p

resen
tatio

n
 in

clu
d
in

g
, w

ith
o
u
t lim

itatio
n
, an

y
 tab

les, ch
arts an

d
/o

r g
rap

h
s, h

as b
een

 p
rep

ared
 o

n
 th

e b
asis o

f a n
u
m

b
er o

f assu
m

p
tio

n
s w

h
ich

 m
ay

 p
ro

v
e to

 b
e in

co
rrect. T

h
is p

resen
tatio

n
 sh

o
u
ld

 n
o
t b

e relied
 u

p
o
n
 as a reco

m
m

en
d
atio

n
 o

r fo
recast b

y
 V

ed
an

ta R
eso

u
rces p

lc an
d
 V

ed
an

ta L
im

ited
 an

d
 an

y
 o

f th
eir su

b
sid

iaries. P
ast p

erfo
rm

an
ce o

f V
ed

an
ta R

eso
u
rces p

lc an
d
 V

ed
an

ta L
im

ited
 an

d
 an

y
 o

f th
eir su

b
sid

iaries can
n
o
t b

e relied
 u

p
o
n
 as a g

u
id

e to
 fu

tu
re p

erfo
rm

an
ce. T

h
is p

resen
tatio

n
 co

n
tain

s 'fo
rw

ard
-lo

o
k
in

g
 statem

en
ts' –

 th
at is, statem

en
ts related

 to
 fu

tu
re, n

o
t p

ast, ev
en

ts. In
 th

is co
n
tex

t, fo
rw

ard
-lo

o
k
in

g
 statem

en
ts o

ften
 ad

d
ress o

u
r ex

p
ected

 fu
tu

re b
u
sin

ess an
d
 fin

an
cial p

erfo
rm

an
ce, an

d
 o

ften
 co

n
tain

 w
o
rd

s su
ch

 as 'ex
p
ects,' 'an

ticip
ates,' 'in

ten
d
s,' 'p

lan
s,' 'b

eliev
es,' 'seek

s,' o
r 'w

ill.' F
o
rw

ard
–
lo

o
k
in

g
 statem

en
ts b

y
 th

eir n
atu

re ad
d
ress m

atters th
at are, to

 d
ifferen

t d
eg

rees, u
n
certain

. F
o
r u

s, u
n
certain

ties arise fro
m

 th
e b

eh
av

io
u
r o

f fin
an

cial an
d
 m

etals m
ark

ets in
clu

d
in

g
 th

e L
o
n
d
o
n
 M

etal E
x
ch

an
g
e, flu

ctu
atio

n
s in

 in
terest an

d
 o

r ex
ch

an
g
e rates an

d
 m

etal p
rices; fro

m
 fu

tu
re in

teg
ratio

n
 o

f acq
u
ired

 b
u
sin

esses; an
d
 fro

m
 n

u
m

ero
u
s o

th
er m

atters o
f n

atio
n
al, reg

io
n
al an

d
 g

lo
b
al scale, in

clu
d
in

g
 th

o
se o

f a en
v
iro

n
m

en
tal, clim

atic, n
atu

ral, p
o
litical, eco

n
o
m

ic, b
u
sin

ess, co
m

p
etitiv

e o
r reg

u
lato

ry
 n

atu
re. T

h
ese u

n
certain

ties m
ay

 cau
se o

u
r actu

al fu
tu

re resu
lts to

 b
e m

aterially
 d

ifferen
t th

at th
o
se ex

p
ressed

 in
 o

u
r fo

rw
ard

-lo
o
k
in

g
 statem

en
ts. W

e d
o
 n

o
t u

n
d
ertak

e to
 u

p
d
ate o

u
r fo

rw
ard

-lo
o
k
in

g
 statem

en
ts. W

e cau
tio

n
 y

o
u
 th

at relian
ce o

n
 an

y
 fo

rw
ard

-lo
o
k
in

g
 statem

en
t in

v
o
lv

es risk
 an

d
 u

n
certain

ties, an
d
 th

at, alth
o
u
g
h
 w

e b
eliev

e th
at th

e assu
m

p
tio

n
 o

n
 w

h
ich

 o
u
r fo

rw
ard

-lo
o

k
in

g
 statem

en
ts are b

ased
 are reaso

n
ab

le, an
y
 o

f th
o
se assu

m
p
tio

n
s co

u
ld

 p
ro

v
e to

 b
e in

accu
rate an

d
, as a resu

lt, th
e fo

rw
ard

-lo
o
k
in

g
 statem

en
t b

ased
 o

n
 th

o
se assu

m
p
tio

n
s co

u
ld

 b
e m

aterially
 in

co
rrect. T

h
is

p
resen

tatio
n
 is n

o
t in

ten
d
ed

, an
d
 d

o
es n

o
t, co

n
stitu

te o
r fo

rm
 p

art o
f an

y
 o

ffer, in
v
itatio

n
 o

r th
e so

licitatio
n
 o

f an
 o

ffer to
 p

u
rch

ase, o
th

erw
ise acq

u
ire, su

b
scrib

e fo
r, sell o

r o
th

erw
ise d

isp
o
se o

f, an
y
 secu

rities in
 V

ed
an

ta R
eso

u
rces p

lc an
d
 V

ed
an

ta L
im

ited
 an

d
 an

y
 o

f th
eir su

b
sid

iaries o
r u

n
d
ertak

in
g
s o

r an
y
 o

th
er in

v
itatio

n
 o

r in
d
u
cem

en
t to

 en
g
ag

e in
 in

v
estm

en
t activ

ities, n
o
r sh

all th
is p

resen
tatio

n
 (o

r an
y
 p

art o
f it) n

o
r th

e fact o
f its d

istrib
u
tio

n
 fo

rm
 th

e b
asis o

f, o
r b

e relied
 o

n
 in

 co
n
n
ectio

n
 w

ith
, an

y
 co

n
tract o

r in
v
estm

en
t d

ecisio
n
.



 ˆ200F9txCNWG8&!HqyŠ
200F9txCNWG8&!Hqy

211464 EX99_5 3VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s3g1

Page 1 of 1

C
o
n
ten

ts S
ectio

n
 P

resen
ter P

ag
e Q

2
 F

Y
2
2
 R

ev
iew

 &
 B

u
sin

ess U
p
d
ate S

u
n
il D

u
g
g
al, C

E
O

 4
 F

in
an

cial U
p
d
ate A

jay
 G

o
el, A

ctin
g
 C

F
O

 2
2
 A

p
p
en

d
ix

 2
9



 ˆ200F9txCNWG93oSquŠ
200F9txCNWG93oSqu

211464 EX99_5 4VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s4g1

Page 1 of 1

Q
2
 F

Y
2
0
2
2
 R

ev
iew

 an
d
 B

u
sin

ess U
p
d
ate S

u
n
il D

u
g
g
al G

ro
u
p
 C

E
O

 &
 C

h
ief S

afety
 O

fficer V
E

D
A

N
T

A
 L

IM
IT

E
D

 IN
V

E
S

T
O

R
 P

R
E

S
E

N
T

A
T

IO
N

 Q
2
 F

Y
2
0
2
2



 ˆ200F9txCNWG96rmqIŠ
200F9txCNWG96rmqI

211464 EX99_5 5VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s5g1

Page 1 of 1

S
tro

n
g
 G

ro
w

th
 M

o
m

en
tu

m
 C

o
n
tin

u
es E

S
G

 O
p
eratio

n
al P

erfo
rm

an
ce F

in
an

cial P
erfo

rm
an

ce S
h
areh

o
ld

er R
etu

rn
 C

o
m

m
it to

w
ard

s b
eco

m
in

g
 n

et zero
 carb

o
n
 b

y
 2

0
5
0
 E

m
b
ed

d
in

g
 E

S
G

 to
 m

ak
e V

ed
an

ta tru
ly

 fu
tu

re-read
y
 S

tead
y
 v

o
lu

m
e p

erfo
rm

an
ce acro

ss b
u
sin

ess seg
m

en
ts S

u
stain

ed
 m

arg
in

s o
n
 stro

n
g
 co

m
m

o
d
ity

 p
rices H

ig
h
est R

ev
en

u
e an

d
 E

B
IT

D
A

 fo
r Q

2
 an

d
 H

1
 R

o
b
u
st B

alan
ce sh

eet an
d
 liq

u
id

ity
 p

o
sitio

n
 In

terim
 D

iv
id

en
d
 p

aid
 R

s 6
,8

5
5
 cro

re ( 1
8
.5

/sh
are) G

o
o
d
 track

 reco
rd

 o
f rew

ard
in

g
 sh

areh
o
ld

ers



 ˆ200F9txCNWG98lrJTŠ
200F9txCNWG98lrJT

211464 EX99_5 6VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s6g1

Page 1 of 1

U
n
iq

u
ely

 P
o
sitio

n
ed

 T
o
 D

eliv
er S

u
stain

ab
le V

alu
e D

eliv
erin

g
 g

ro
w

th
 b

y
 cap

acity
 ex

p
an

sio
n
 C

o
n
trib

u
tin

g
 to

 a su
stain

ab
le d

ev
elo

p
m

en
t W

o
rld

-C
lass N

atu
ral R

eso
u
rces P

o
w

erh
o
u
se C

o
m

p
etitiv

e p
o
sitio

n
 in

 In
d
ian

 an
d
 G

lo
b
al m

ark
et D

iv
erse p

o
rtfo

lio
, stro

n
g
 ex

p
o
su

re to
 rig

h
t co

m
m

o
d
ities –

 A
l, Z

in
c, S

ilv
er, O

il &
 G

as T
ier-1

 lo
w

-co
st assets w

ith
 m

arg
in

 stab
ility

 th
ro

u
g
h
 co

m
m

o
d
ity

 cy
cle S

tro
n

g
 m

an
ag

em
en

t team
 w

ith
 track

 reco
rd

 o
f d

eliv
erin

g
 g

ro
w

th
 L

o
n
g
-life assets w

ith
 ex

p
lo

ratio
n
 u

p
sid

e W
ell-p

laced
 to

 b
en

efit fro
m

 g
ro

w
in

g
 In

d
ian

 eco
n
o
m

y, fav
o
rab

le reg
u
lato

ry
 en

v
iro

n
m

en
t N

atu
ral b

en
efit fro

m
 larg

e m
ark

et size an
d
 su

p
p
ly

-d
em

an
d
 g

ap
 P

ro
d
u
ctio

n
 ram

p
-u

p
 acro

ss all b
u
sin

esses U
n
lo

ck
 o

p
eratin

g
 efficien

cies th
ro

u
g
h
 tech

n
o
lo

g
y
 an

d
 d

ig
italizatio

n
 T

u
rn

aro
u
n
d
 p

erfo
rm

an
ce o

f acq
u
isitio

n
 assets N

et-carb
o
n
 zero

 b
y
 2

0
5
0
; red

u
ce 2

5
%

 carb
o
n
 em

issio
n
s b

y
 2

0
3
0
 N

et w
ater p

o
sitiv

e b
y
 2

0
3
0
 C

h
an

n
elin

g
 in

n
o
v
atio

n
 fo

r a g
reen

er b
u
sin

ess m
o
d
el U

p
liftin

g
 liv

es o
f p

eo
p
le w

h
ere w

e w
o
rk

 an
d
 b

ey
o
n
d
 C

o
n
trib

u
ted

 ~
 2

1
,6

0
7
 cro

re to
 ex

ch
eq

u
er in

 H
1
 F

Y
2

2



 ˆ200F9txCNWG994Cq8Š
200F9txCNWG994Cq8

211464 EX99_5 7VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s7g1

Page 1 of 1

T
h
em

es R
esu

ltin
g
 in

to
 ratin

g
 im

p
ro

v
em

en
t in

 last few
 y

ears R
E

 ad
o
p
tio

n
 acro

ss B
U

s (4
0
 M

W
 so

lar &
 2

7
3
 M

W
 W

in
d
 at H

Z
L

) R
en

ew
ab

le E
n
erg

y
 F

leet E
lectrificatio

n
 M

o
U

 sig
n
ed

 u
p
 w

ith
 N

o
rm

et, E
p
iro

c at H
Z

L
 E

S
L

 ad
o
p
ted

 E
V

s fo
r lo

cal tran
sp

o
rtatio

n
 W

ater P
o
sitiv

ity
 H

Z
L

 alread
y
 certified

 w
ater p

o
sitiv

e W
aste M

an
ag

em
en

t 9
4
%

 recy
clin

g
 fo

r h
ig

h
 v

o
lu

m
e-lo

w
 to

x
icity

 w
aste; M

o
U

s to
 im

p
ro

v
e w

aste u
tilizatio

n
: T

E
R

I, N
C

B
M

, IIT
 R

o
o
rk

ee, IR
C

, etc E
m

p
lo

y
ee d

iv
ersity

 11
.3

%
 g

en
d
er d

iv
ersity

 ratio
; M

u
ltip

le recru
itm

en
t, reten

tio
n

, w
elln

ess p
ro

g
ram

s fo
r w

o
m

en
 em

p
lo

y
ees C

o
m

m
u
n
ity

 W
elfare 4

2
 M

n
 liv

es p
o
sitiv

ely
 im

p
acted

 v
ia: N

an
d
 G

h
ar an

d
 C

S
R

 p
ro

g
ram

s A
ctio

n
s alread

y
 tak

en
 M

u
ltip

le In
itiativ

es to
 Im

p
ro

v
e E

S
G

 P
erfo

rm
an

ce O
v
er th

e Y
ears



 ˆ200F9txCNWG9D=!JvŠ
200F9txCNWG9D=!Jv

211464 EX99_5 8VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s8g1

Page 1 of 1

M
u
lti-d

im
en

sio
n
al A

p
p
ro

ach
 to

 R
ed

efin
e E

S
G

 S
trateg

y
 P

artn
ered

 w
ith

 w
o
rld

’s lead
in

g
 co

m
p
an

ies to
 d

ev
elo

p
 a ro

b
u
st ro

ad
m

ap
 to

 b
e a G

lo
b
al lead

er in
 E

S
G

 sp
ace M

en
to

red
 b

y
 M

r. K
u
ld

eep
 K

au
ra o

n
 E

S
G

 O
n
b
o
ard

ed
 D

r R
aj A

seerv
ath

am
 an

d
 M

r. P
eter S

in
clair as E

S
G

 ex
p
erts T

ap
p
in

g
 G

lo
b
al E

x
p
ertise in

 V
ed

an
ta’s D

N
A

 1
 D

ed
icated

 E
S

G
 S

tru
ctu

re 2
 E

stab
lish

ed
 B

o
ard

 lev
el E

S
G

 C
o
m

m
ittee. Im

p
lem

en
ted

 u
n
ifo

rm
 E

S
G

 g
o
v
ern

an
ce stru

ctu
re –

 acro
ss th

e o
rg

an
izatio

n
. E

stab
lish

ed
 d

ed
icated

 fo
ru

m
s fo

r reg
u
lar m

an
ag

em
en

t o
v
ersig

h
t at all lev

els E
S

G
-th

em
ed

 co
m

m
u
n
ities at each

 B
U

 an
d
 S

B
U

 to
 o

w
n
 p

ro
jects an

d
 d

riv
e tim

ely
 im

p
lem

en
tatio

n
 W

o
rld

’s first E
S

G
 A

cad
em

y
 fo

r in
-h

o
u
se co

m
p
eten

cy
 creatio

n
 o

f to
p
 1

0
0
 lead

ers V
ed

an
ta su

stain
ab

ility
 v

en
tu

re fu
n
d
 to

 su
p
p
o
rt an

d
 h

arn
ess ex

tern
al in

n
o
v
atio

n
 N

ew
 ‘g

reen
’ b

u
sin

ess b
u
ild

 strateg
y
 to

 lev
erag

e attractiv
e ad

jacen
cies lik

e g
reen

 m
etals, ren

ew
ab

les, g
reen

 h
y
d
ro

g
en

, recy
clin

g
 etc. E

S
G

 C
en

tre o
f E

x
cellen

ce fo
r reg

u
lar m

o
n
ito

rin
g
 an

d
 co

n
tin

u
o
u
s im

p
ro

v
em

en
t W

o
rld

-class E
n
ab

lers 3



 ˆ200F9txCNWG9DyNq^Š
200F9txCNWG9DyNq^

211464 EX99_5 9VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s9g1

Page 1 of 1

R
ed

efin
in

g
 o

u
r E

S
G

 S
trateg

y
 C

o
m

m
itm

en
ts &

 targ
ets P

illars 3
 2

 1
 T

ran
sfo

rm
in

g
 fo

r g
o
o
d
 E

S
G

 P
u
rp

o
se T

ran
sfo

rm
in

g
 C

o
m

m
u
n
ities T

ran
sfo

rm
in

g
 th

e P
lan

et T
ran

sfo
rm

in
g
 th

e W
o
rk

p
lace A

im
 1

. K
eep

 co
m

m
u
n
ity

 w
elfare at th

e co
re o

f b
u
sin

ess d
ecisio

n
s. A

im
 2

. E
m

p
o
w

erin
g
 o

v
er 2

.5
 m

illio
n
 fam

ilies w
ith

 en
h
an

ced
 sk

illsets A
im

 3
. U

p
liftin

g
 o

v
er 1

0
0
 m

illio
n
 w

o
m

en
 an

d
 ch

ild
ren

 th
ro

u
g
h
 E

d
u
catio

n
, N

u
tritio

n
, H

ealth
care an

d
 w

elfare A
im

 4
. N

et-carb
o
n
 n

eu
trality

 b
y
 2

0
5
0
 o

r so
o
n
er. A

im
 5

. A
ch

iev
in

g
 n

et w
ater p

o
sitiv

ity
 b

y
 2

0
3
0
 A

im
 6

. In
n
o
v
atin

g
 fo

r a g
reen

er b
u
sin

ess m
o
d
el A

im
 7

. P
rio

ritizin
g
 safety

 an
d
 h

ealth
 o

f all em
p
lo

y
ees A

im
 8

. P
ro

m
o
te g

en
d
er p

arity, d
iv

ersity
 an

d
 in

clu
siv

ity
 A

im
 9

. A
d
h
ere to

 g
lo

b
al b

u
sin

ess stan
d
ard

s o
f co

rp
o
rate g

o
v
ern

an
ce



 ˆ200F9txCNWG9HdGJ2Š
200F9txCNWG9HdGJ2

211464 EX99_5 10VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s10g1

Page 1 of 1

O
u
r 1

0
 C

o
m

m
itm

en
ts –

 O
n
 N

et Z
ero

 w
e C

o
m

m
it to

 N
et Z

ero
 C

arb
o
n
 b

y
 2

0
5
0
 o

r so
o
n
er U

se 2
.5

 G
W

 o
f R

o
u
n
d
-T

h
e-C

lo
ck

 R
E

 an
d
 red

u
ce ab

so
lu

te em
issio

n
s b

y
 2

5
%

 b
y
 2

0
3
0
 fro

m
 2

0
2
1
 b

aselin
e P

led
g
e U

S
$
 5

b
 o

v
er th

e n
ex

t 1
0
 y

ears to
 accelerate tran

sitio
n
 to

 N
et-Z

ero
 N

o
 ad

d
itio

n
al co

al-b
ased

 th
erm

al p
o
w

er an
d
 co

al-b
ased

 p
o
w

er o
n
ly

 till en
d
 o

f p
o
w

er p
lan

ts life D
ecarb

o
n
ize 1

0
0
%

 o
f o

u
r L

ig
h
t M

o
to

r V
eh

icle (L
M

V
) fleet b

y
 2

0
3
0
 an

d
 7

5
%

 o
f o

u
r m

in
in

g
 fleet b

y
 2

0
3
5
 C

o
m

m
it to

 accelerate ad
o
p
tio

n
 o

f h
y
d
ro

g
en

 as fu
el &

 seek
 to

 d
iv

ersify
 to

 H
2
 fu

el o
r related

 b
u
sin

esses E
n
su

re all o
u
r b

u
sin

esses acco
u
n
t fo

r th
eir S

co
p
e 3

 em
issio

n
s b

y
 2

0
2
5
 W

o
rk

 w
ith

 lo
n
g
-term

 tier-1
 su

p
p
liers to

 su
b
m

it th
eir G

H
G

 red
u
ctio

n
 strateg

ies b
y
 2

0
2
5
 an

d
 alig

n
 w

ith
 o

u
r co

m
m

itm
en

ts b
y
 2

0
3
0
 D

isclo
se o

u
r p

erfo
rm

an
ce in

 alig
n
m

en
t w

ith
 T

C
F

D
 req

u
irem

en
ts H

elp
 co

m
m

u
n
ities ad

ap
t to

 th
e im

p
acts o

f clim
ate ch

an
g
e th

ro
u
g
h
 o

u
r so

cial im
p
act/C

S
R

 p
ro

g
ram

s 2
 3

 4
 5

 6
 7

 8
 9

 1
0



 ˆ200F9txCNWG9KYLqwŠ
200F9txCNWG9KYLqw

211464 EX99_5 11VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s11g1

Page 1 of 1

H
ead

in
g
 T

o
w

ard
s –

 Z
ero

 H
arm

, Z
ero

 W
aste, Z

ero
 D

isch
arg

e W
ater C

o
n
su

m
ed

 &
 R

ecy
cled

 (m
n
 m

3
) W

aste R
ecy

clin
g
 (m

M
T

) (H
ig

h
 V

o
lu

m
e L

o
w

 T
o
x
icity

) S
afety

 U
p
d
ate Q

2
 F

atality
 3

 fatalities at E
S

L
 S

teel L
ead

ersh
ip

 in
 S

afety
 C

E
O

s are d
riv

in
g
 critical risk

s acro
ss V

ed
an

ta. E
x
p
ert fo

r C
ritical R

isk
 M

an
ag

em
en

t im
p
lem

en
tatio

n
 w

ith
 p

rio
r ex

p
erien

ce in
 IC

M
M

 m
em

b
er co

m
p
an

ies w
ill b

e o
n
b
o
ard

ed
. S

M
R

IT
I in

itiativ
e b

y
 C

E
O

s to
 rev

isit th
e learn

in
g
s o

f in
cid

en
ts o

n
 th

e F
atality

 A
n
n
iv

ersary. D
ig

italizatio
n
 C

am
era B

ased
 S

u
rv

eillan
ce (D

etect T
ech

n
o
lo

g
y
) S

afety
 A

lert O
n
lin

e T
rack

er D
ig

italizatio
n
 o

f S
afety

 S
tan

d
ard

s P
eo

p
le &

 B
u
sin

ess p
artn

er m
an

ag
em

en
t C

ro
ss B

u
sin

ess au
d
it to

 im
p
ro

v
e o

n
-g

ro
u
n
d
 im

p
lem

en
tatio

n
 o

f V
S

S
. D

u
 P

o
n
t E

n
g
ag

em
en

t fo
r im

p
ro

v
in

g
 th

e S
afety

 C
u
ltu

re E
n
v
iro

n
m

en
t U

p
d
ate T

ailin
g
s D

ig
italizatio

n
 o

f tailin
g
 d

am
 at H

Z
L

 &
 V

Z
I co

m
p
leted

 an
d
 in

 p
ro

g
ress at A

lu
m

in
u
m

 S
eco

n
d
 assu

ran
ce o

f tailin
g
 d

am
s co

m
p
leted

 A
T

C
 W

illiam
 T

rain
in

g
 C

o
m

m
u
n
ity

 o
f P

ractice fo
r w

ater created
 C

ertificatio
n
 an

d
 aw

ard
s V

ed
an

ta R
an

k
ed

 8
th

 (O
v
erall) E

T
-F

u
tu

rescap
e S

u
stain

ab
ility

 In
d
ex

 R
ep

o
rt 2

0
2
1
 V

ed
an

ta h
as w

o
n
 th

e co
v
eted

 “L
ead

ersh
ip

 in
 W

aste M
an

ag
em

en
t A

w
ard

” at E
S

G
 In

d
ia L

ead
ersh

ip
 A

w
ard

 2
0
2
1
 C

arb
o
n
 R

isk
 assessm

en
t in

 p
ro

g
ress, w

h
ile V

ed
an

ta aim
s to

 d
ev

elo
p
 a n

et zero
 ro

ad
m

ap
 T

R
IF

R
 F

atality



 ˆ200F9txCNWG9Nagq9Š
200F9txCNWG9Nagq9

211464 EX99_5 12VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:40 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s12g1

Page 1 of 1

A
lu

m
in

iu
m

: S
u
ccess C

o
n
tin

u
es; G

ro
w

in
g
 V

alu
e in

 D
y
n
am

ic W
o
rld

 H
ig

h
est E

v
er A

lu
m

in
iu

m
 P

ro
d
u
ctio

n
 A

lu
m

in
a P

ro
d
u
ctio

n
 &

 C
O

P
 A

lu
m

in
iu

m
 p

ro
d
u
ctio

n
 in

clu
d
es trial ru

n
 B

est-ev
er q

u
arterly

 alu
m

in
iu

m
 p

ro
d
u
ctio

n
 u

p
 2

1
%

 y
-o

-y
 an

d
 4

%
 q

-o
-q

 in
 lin

e w
ith

 p
o
ts ram

p
-u

p
 p

lan
 B

est ev
er H

1
 alu

m
in

iu
m

 p
ro

d
u
ctio

n
 u

p
 1

9
%

 C
o
P

 at Q
2
 an

d
 H

1
 im

p
acted

 b
y
 h

ig
h
er in

p
u
t co

m
m

o
d
ity

 p
rices an

d
 p

o
w

er co
st H

ig
h
est ev

er q
u
arterly

 p
ro

d
u
ctio

n
, u

p
 11

%
 y

-o
-y

 an
d
 6

%
 q

-o
-q

 H
1
 p

ro
d
u
ctio

n
 u

p
 6

%
 d

u
e to

 o
p
eratio

n
al efficien

cies, co
n
tin

u
es to

 o
p
erate at 2

M
tp

a ru
n
 rate L

an
jig

arh
 E

x
p
an

sio
n
: E

C
 receiv

ed
 fo

r 6
 M

n
t , site p

ro
g
ress o

n
 track



 ˆ200F9txCNWG9T5eqkŠ
200F9txCNWG9T5eqk

211464 EX99_5 13VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s13g1

Page 1 of 1

Jh
arsu

g
u
d
a L

in
e 6

 ram
p
-u

p
 1

0
0
%

 JS
G

 R
am

p
-u

p
 4

1
4
+

 k
t sm

elter at B
A

L
C

O
 In

crease V
A

P
 C

ap
acity

 to
 9

1
%

 at B
A

L
C

O
 C

o
al B

lo
ck

 O
p
eratio

n
alizatio

n
 S

tep
 to

w
ard

s V
ertical In

teg
ratio

n
 L

an
jig

arh
 ex

p
an

sio
n
 b

y
 Q

1
 F

Y
2
3
 (E

C
 receiv

ed
 6

M
n
t) L

an
jig

arh
 D

eb
o
ttlen

eck
in

g
 (P

ro
jects o

n
 track

) A
lu

m
in

iu
m

: W
ell-P

o
ised

 to
 b

e am
o
n
g
 G

lo
b
al L

ead
ers S

tep
s to

w
ard

s V
ertical In

teg
ratio

n
 C

O
P

 R
ed

u
ctio

n
 p

o
ten

tial ~
$
1
5
0
–
2
0
0
 /t V

o
lu

m
e ex

p
an

sio
n
 su

b
ject to

 req
u
isite ap

p
ro

v
als



 ˆ200F9txCNWG9VhGqXŠ
200F9txCNWG9VhGqX

211464 EX99_5 14VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s14g1

Page 1 of 1

M
in

ed
 m

etal P
ro

d
u
ctio

n
 (k

t) M
etal P

ro
d
u
ctio

n
 an

d
 C

O
P

 K
ey

 H
ig

h
lig

h
ts: R

eco
rd

-H
ig

h
#
 Q

2
 an

d
 H

1
 m

in
ed

 m
etal P

ro
d
u
ctio

n
 - h

ig
h
er o

re treatm
en

t an
d
 im

p
ro

v
ed

 reco
v
ery

 M
etal P

ro
d
u
ctio

n
 in

 Q
2
*
 d

o
w

n
 d

u
e to

 p
lan

n
ed

 m
ain

ten
an

ce sh
u
td

o
w

n
; u

p
 2

%
 in

 H
1
 S

ilv
er P

ro
d
u
ctio

n
 in

 Q
2
 an

d
 H

1
 in

 lin
e w

ith
 lead

 p
ro

d
u
ctio

n
 H

ig
h
er C

o
P

 in
 Q

2
 an

d
 H

1
 d

u
e to

 h
ig

h
er in

p
u
t co

m
m

o
d
ity

 p
rices an

d
 m

in
e d

ev
elo

p
m

en
t, p

artly
 o

ffset b
y
 o

p
eratio

n
al efficien

cies E
n
v
iro

n
m

en
tal A

u
th

o
rizatio

n
s (E

A
) fo

r ex
p
an

sio
n
 o

f Z
aw

ar m
in

es fro
m

 4
.8

 M
tp

a to
 6

.5
 M

tp
a g

ran
ted

 K
ey

 L
ev

ers o
f H

2
 P

erfo
rm

an
ce: S

m
elters read

y
 to

 o
p
erate at fu

ll cap
acity

 p
o
st m

ain
ten

an
ce sh

u
td

o
w

n
 T

ech
n
o
lo

g
y
 assisted

 m
in

e p
lan

s to
 im

p
ro

v
e g

rad
es Im

p
ro

v
e E

q
u
ip

m
en

t reliab
ility

 #
 S

in
ce U

G
 tran

sitio
n
 *

 Im
p
act d

u
e to

 R
o
aster sh

u
td

o
w

n
: 2

5
k
t Z

in
c In

d
ia: S

tro
n
g
 F

o
u
n
d
atio

n
 D

riv
in

g
 G

ro
w

th
 S

ilv
er P

ro
d
u
ctio

n
 (to

n
n
es)



 ˆ200F9txCNWG9ZWRqCŠ
200F9txCNWG9ZWRqC

211464 EX99_5 15VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s15g1

Page 1 of 1

Z
in

c In
tern

atio
n
al: G

am
sb

erg
 P

o
sitio

n
in

g
 fo

r L
o
n
g
 T

erm
 V

alu
e C

reatio
n
 C

o
n
sisten

tly
 A

ch
iev

in
g
 B

etter th
an

 D
esig

n
 T

h
ro

u
g
h
p
u
t S

tab
le O

p
eratio

n
al P

erfo
rm

an
ce K

ey
 H

ig
h
lig

h
ts: H

ig
h
est ex

cav
atio

n
 at G

am
sb

erg
 in

 Q
2
 (5

.9
M

t p
er m

o
n
th

), p
o
st su

ccessfu
l o

n
b
o
ard

in
g
 o

f b
u
sin

ess p
artn

er in
 Q

1
 Q

2
 P

ro
d
u
ctio

n
 u

p
 1

0
%

 y
-o

-y
 an

d
 d

o
w

n
 1

7
%

 q
-o

-q
 d

u
e to

 p
lan

t eq
u
ip

m
en

t failu
re H

ig
h
er C

o
P

 in
 Q

2
 d

u
e to

 lo
w

er M
IC

 v
o
lu

m
e an

d
 in

 H
1
 d

u
e to

 h
ig

h
er m

in
in

g
 v

o
lu

m
es an

d
 ex

 rate ap
p
reciatio

n
 K

ey
 L

ev
ers o

f Q
3
 P

erfo
rm

an
ce: 3

 M
ajo

r p
ro

jects co
m

p
letio

n
 in

 O
cto

b
er to

 en
su

re p
lan

t cap
acity

 ram
p
-u

p
 an

d
 im

p
ro

v
ed

 m
ill reliab

ility
 4

 o
th

er A
-class in

itiativ
es fo

r: E
n
h
an

cin
g
 reco

v
ery

 b
y
 ~

3
%

 M
IC

 im
p
ro

v
em

en
t b

y
 ~

2
k
t p

er m
o
n
th



 ˆ200F9txCNWG9=ehJkŠ
200F9txCNWG9=ehJk

211464 EX99_5 16VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s16g1

Page 1 of 1

O
il &

 G
as: S

tab
le O

p
eratio

n
s, F

o
cu

s o
n
 D

eliv
ery

 o
f G

ro
w

th
 P

ro
jects G

ro
ss P

ro
d
u
ctio

n
 (k

b
o
ep

d
) O

p
eratio

n
s P

ro
d
u
ctio

n
: M

ain
tain

ed
 at Q

4
 F

Y
2
1
 lev

els o
f 1

6
5
 k

b
o
ep

d
 in

 H
1
 F

Y
2
2
 O

p
ex

: O
p
eratin

g
 co

st at $
9
.1

/b
o
e in

 Q
2
 F

Y
2
2
 v

s $
8
.4

/b
o
e in

 Q
1
 F

Y
2
2
, p

rim
arily

 d
u
e to

 in
crease in

 p
o
ly

m
er p

rices &
 co

n
su

m
p
tio

n
 D

ev
elo

p
m

en
t P

ro
jects M

an
g
ala W

ells : 3
 n

ew
 w

ells d
rilled

 &
 co

m
p
lete, 7

 n
ew

 w
ells p

u
t o

n
 p

ro
d
u
ctio

n
 In

fill D
rillin

g
 to

 start in
 Q

3
 F

Y
2
2
: E

x
p
lo

ratio
n
 P

ro
jects O

A
L

P
: 1

5
-W

ells d
rillin

g
 p

ro
g
ram

 o
n
g
o
in

g
 acro

ss b
asin

s. 6
 W

ells d
rilled

 till d
ate R

J: E
x
ten

d
ed

 W
ell testin

g
 O

p
eratio

n
s o

n
g
o
in

g
 fo

r K
W

-2
 C

am
b
ay

: D
isco

v
ery

 n
o
tified

 (Jay
a-1

). E
arly

 p
ro

d
u
ctio

n
 ev

alu
atio

n
s o

n
g
o
in

g
 P

ro
ject N

o
 o

f W
ells E

U
R

 (m
m

b
o
e) T

ig
h
t O

il- A
B

H
 5

 2
.9

 T
ig

h
t G

as- R
D

G
 2

7
 1

7
.3

 S
atellite F

ield
- N

I 3
 1

.4
 O

ffsh
o
re- C

am
b
ay

 4
 1

0
.5



 ˆ200F9txCNWG9anwqlŠ
200F9txCNWG9anwql

211464 EX99_5 17VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s17g1

Page 1 of 1

O
il &

 G
as: K

ey
 P

ro
jects F

o
r P

ro
d
u
ctio

n
 G

ro
w

th
 In

 M
id

 T
o

 L
o
n
g
 T

erm
 M

o
d
u
larized

 ap
p
ro

ach
 fo

r accelerated
 v

o
lu

m
es P

ilo
t in

 B
h
ag

y
am

 &
 A

ish
w

ariy
a F

u
ll field

 im
p
lem

en
tatio

n
 P

o
rtfo

lio
 p

rio
ritizatio

n
 In

v
estm

en
t p

artn
ersh

ip
s E

x
p
lo

ratio
n
 d

rillin
g
 &

 early
 m

o
n
etizatio

n
 P

artn
ers en

g
ag

ed
 o

n
 stu

d
ies P

ilo
t p

ro
g
ram

 u
n
d
er p

lan
n
in

g
 A

S
P

 E
x
p
lo

ratio
n
 (O

A
L

P
 +

 P
S

C
) >

3
0
0
 m

m
b
o
e1

 3
0
0
 m

m
b
o
e3

 6
0
0
 m

m
b
o
e2

 S
h
ale 1

 - C
o
n
tin

g
en

t R
eso

u
rce (acro

ss M
B

A
) to

 b
e d

ev
elo

p
ed

 2
 - P

o
ten

tial, T
arg

et P
ro

sp
ectiv

e R
eso

u
rce (P

R
) 3

 - P
o
ten

tial P
ro

sp
ectiv

e R
eso

u
rce (P

R
) to

 b
e estab

lish
ed



 ˆ200F9txCNWG9drBqÅŠ
200F9txCNWG9drBq¯

211464 EX99_5 18VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s18g1

Page 1 of 1

Iro
n
 o

re: C
o
n
tin

u
ed

 P
erfo

rm
an

ce G
ro

w
th

 T
rajecto

ry
 H

ig
h
est E

v
er six

 m
o
n
th

s p
ro

d
u
ctio

n
 at K

arn
atak

a P
ro

d
u
ctio

n
 (M

n
t) K

ey
 H

ig
h
lig

h
ts Q

2
: R

eco
rd

 H
o
t m

etal p
ro

d
u
ctio

n
 at V

A
B

 th
ro

u
g
h
 p

ro
d
u
ctiv

ity
 im

p
ro

v
em

en
t in

itiativ
es V

A
B

 M
arg

in
 u

p
 5

0
%

 y
-o

-y
 an

d
 d

o
w

n
 3

2
%

 q
-o

-q
 d

u
e to

 h
ig

h
er co

k
in

g
 co

al an
d
 Iro

n
 o

re p
rices K

ey
 H

ig
h
lig

h
ts H

1
: H

ig
h
est H

o
t M

etal p
ro

d
u
ctio

n
 at V

A
B

 th
ro

u
g
h
 p

ro
d
u
ctiv

ity
 im

p
ro

v
em

en
t in

itiativ
es V

A
B

 ach
iev

ed
 2

.4
x
 ju

m
p
 in

 m
arg

in
s in

 H
1
 F

Y
2
2
 S

esa C
o
k
e –

 V
azare (M

ah
arash

tra) h
as ach

iev
ed

 H
ig

h
est H

1
 p

ro
d
u
ctio

n
 o

f 5
1
k
t C

o
m

m
ercial p

ro
d
u
ctio

n
 started

 in
 S

esa-C
o
k
e G

u
jarat; ram

p
 u

p
 to

 fu
ll cap

acity
 b

y
 early

 Q
4
 F

Y
2
2
 R

eco
rd

 P
erfo

rm
an

ce at V
A

B



 ˆ200F9txCNWG9e9fJTŠ
200F9txCNWG9e9fJT

211464 EX99_5 19VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s19g1

Page 1 of 1

E
S

L
 S

teel: T
o

w
ard

s L
o
n
g
 T

erm
 O

rg
an

ic G
ro

w
th

 K
ey

 H
ig

h
lig

h
ts Q

2
: H

o
t M

etal p
ro

d
u
ctio

n
 u

p
 11

%
 y

-o
-y

 an
d
 1

%
 q

-o
-q

 S
aleab

le P
ro

d
u
ctio

n
 u

p
 1

2
%

 y
-o

-y
 an

d
 1

%
 q

-o
-q

 th
ro

u
g
h
 im

p
ro

v
em

en
t o

f fu
rn

aces p
o
st sh

u
td

o
w

n
 in

 Q
2
 F

Y
2
2
 M

arg
in

 d
o
w

n
 6

6
%

 y
-o

-y
 an

d
 7

2
%

 q
-o

-q
 d

u
e to

 p
lan

t sh
u
td

o
w

n
 an

d
 h

ig
h
er co

m
m

o
d
ity

 p
rices K

ey
 L

ev
ers o

f H
2
 P

erfo
rm

an
ce: W

o
n
 2

 iro
n
 o

re m
in

es in
 O

d
ish

a w
h
ich

 in
creases th

e raw
 m

aterial secu
rity

 an
d
 p

rice stab
ility

 Im
p
ro

v
em

en
t in

 o
p
eratio

n
al efficien

cies at sin
ter, co

k
e o

v
en

 an
d
 b

last fu
rn

aces p
o
st m

ain
ten

an
ce sh

u
td

o
w

n
 in

 Q
2
 K

ey
 H

ig
h
lig

h
ts H

1
: S

aleab
le P

ro
d
u
ctio

n
 u

p
 1

0
%

 th
ro

u
g
h
 im

p
ro

v
em

en
t o

f fu
rn

aces M
arg

in
 u

p
 5

%
 C

o
n
sisten

t P
erfo

rm
an

ce H
o
t M

etal cap
acity

 ex
p
an

sio
n
 p

ro
ject: B

F
#
3
 d

eb
o
ttlen

eck
in

g
 is p

lan
n
ed

 in
 D

ec’2
1



 ˆ200F9txCNWG9fLuqOŠ
200F9txCNWG9fLuqO

211464 EX99_5 20VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s20g1

Page 1 of 1

F
A

C
O

R
: D

eliv
erin

g
 S

tro
n
g
er G

ro
w

th
 K

ey
 H

ig
h
lig

h
ts Q

2
: A

ch
iev

ed
 h

ig
h
est q

u
arterly

 F
e C

h
ro

m
e p

ro
d
u
ctio

n
; p

lan
t p

ro
d
u
ctiv

ity
 en

h
an

cem
en

t b
y
 ~

1
0
%

 H
ig

h
est q

u
arterly

 E
B

IT
D

A
 m

arg
in

 ~
1
4
x
 y

-o
-y

 an
d
 5

4
%

 q
-o

-q
 su

p
p
o
rted

 b
y
 in

crease in
 N

S
R

 O
re p

ro
d
u
ctio

n
 u

p
 11

9
%

 y
-o

-y
 th

ro
u
g
h
 co

n
tin

u
o
u
s o

p
eratio

n
s o

f b
o
th

 th
e m

in
es an

d
 d

o
w

n
 8

1
%

 q
-o

-q
 d

u
e to

 m
o
n
so

o
n
 K

ey
 H

ig
h
lig

h
ts H

1
: F

e C
h
ro

m
e p

ro
d
u
ctio

n
 u

p
 1

7
%

 w
ith

 R
eco

rd
 O

re p
ro

d
u
ctio

n
 3

x
 H

ig
h
est E

B
IT

D
A

 m
arg

in
 ~

9
.6

x
 O

re P
ro

d
u
ctio

n
 (k

t) S
tro

n
g
 P

erfo
rm

an
ce C

o
n
tin

u
es F

A
C

O
R

 is rev
iv

in
g
 its p

ro
ject fo

r an
o
th

er fu
rn

ace to
 in

crease p
ro

d
u
ctio

n
 b

y
 6

0
 k

tp
a



 ˆ200F9txCNWG9j6$q2Š
200F9txCNWG9j6$q2

211464 EX99_5 21VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s21g1

Page 1 of 1

S
trateg

y
 to

 E
n
h
an

ce L
o
n
g
 T

erm
 V

alu
e C

o
n
tin

u
e F

o
cu

s o
n
 W

o
rld

 C
lass E

S
G

 P
erfo

rm
an

ce A
u
g
m

en
t O

u
r R

eserv
es &

 R
eso

u
rces B

ase D
eliv

erin
g
 o

n
 G

ro
w

th
 O

p
p
o
rtu

n
ities O

p
tim

ise C
ap

ital A
llo

catio
n
 &

 M
ain

tain
 S

tro
n
g
 B

alan
ce S

h
eet O

p
eratio

n
al E

x
cellen

ce an
d
 C

o
st L

ead
ersh

ip



 ˆ200F9txCNWG9kJFJ~Š
200F9txCNWG9kJFJ~

211464 EX99_5 22VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s22g1

Page 1 of 1

F
in

an
ce U

p
d
ate A

jay
 G

o
el A

ctin
g
 C

h
ief F

in
an

cial O
fficer V

E
D

A
N

T
A

 L
IM

IT
E

D
 IN

V
E

S
T

O
R

 P
R

E
S

E
N

T
A

T
IO

N
 Q

2
 F

Y
2
0
2
2



 ˆ200F9txCNWG9lrxJnŠ
200F9txCNWG9lrxJn

211464 EX99_5 23VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s23g1

Page 1 of 1

F
in

an
cial sn

ap
sh

o
t Q

2
 F

Y
 2

0
2
2
 R

ev
en

u
e E

B
IT

D
A

 E
B

IT
D

A
 M

arg
in

 1
 A

ttrib
u
tab

le PA
T

 (b
efo

re ex
cep

tio
n
al item

s) ₹
 3

0
,0

4
8
 cr ₹

 1
0
,5

8
2
 cr 4

0
%

 4
,6

4
4
cr U

p
 4

4
%

 y
-o

-y
 U

p
 6

2
%

 y
-o

-y
 In

d
u
stry

 lead
in

g
 m

arg
in

 U
p
 4

8
6
%

 y
-o

-y
 R

O
C

E
 2

 C
ash

 an
d
 C

ash
 eq

u
iv

alen
ts N

D
 N

D
/E

B
IT

D
A

 c.2
6
%

 ₹
 3

0
,6

5
0
 cr 2

0
,3

8
9
cr 0

.5
x
 U

p
 ~

3
4
5
 b

p
s Q

-o
-Q

 S
tro

n
g
 liq

u
id

ity
 p

o
sitio

n
 L

o
w

er 2
6
%

 y
-o

-y
 L

o
w

est in
 last 4

 y
ears 1

. E
x
clu

d
es cu

sto
m

 sm
eltin

g
 at C

o
p
p
er B

u
sin

ess. 2
. R

O
C

E
 is calcu

lated
 as E

B
IT

 n
et o

f tax
 o

u
tflo

w
 d

iv
id

ed
 b

y
 av

erag
e cap

ital em
p
lo

y
ed

.



 ˆ200F9txCNWG9nl@q*Š
200F9txCNWG9nl@q*

211464 EX99_5 24VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s24g1

Page 1 of 1

(In
 cro

re) M
ark

et &
 R

eg
u
lato

ry
 1

,1
9
9
 cro

re A
lu

m
in

u
m

 1
,0

6
9
 Z

in
c, L

ead
 &

 S
ilv

er 11
6
 O

il &
 G

as 1
7
5
 Iro

n
 &

 S
teel 4

6
 H

Z
L

,Z
I 11

4
 C

o
p
p

er 6
0
 IO

B
 4

7
 A

l (8
4
) H

Z
L

,Z
I (4

0
5
) IO

B
 (11

5
) A

l 2
5
4
 A

l (1
9
9
) H

Z
L

,Z
I (1

7
8
) IO

B
 (5

4
) E

S
L

 (8
9
) C

airn
 (2

2
) E

B
IT

D
A

 B
rid

g
e (Q

2
 F

Y
2
0
2
2
 v

s. Q
1
 F

Y
2
0
2
2
)



 ˆ200F9txCNWG9o4QJ#Š
200F9txCNWG9o4QJ#

211464 EX99_5 25VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s25g1

Page 1 of 1

(In
 cro

re) M
ark

et &
 R

eg
u
lato

ry
 5

,4
3
9
 cro

re A
l 4

,1
4
5
 Z

in
c, L

ead
 &

 S
ilv

er 1
,0

5
8
 C

airn
 6

3
5
 Iro

n
 &

 S
teel 9

0
0
 H

Z
L

,Z
I (5

2
1
) T

S
P

L
 (1

2
3
) A

l 3
6
0
 C

airn
 7

4
 H

Z
L

, Z
I 1

4
9
 IO

B
 4

6
 A

l (4
5
) 11

,9
7
1
 A

l (9
8
4
) H

Z
L

,Z
I (1

2
1
) Iro

n
 &

 S
teel (1

6
2
) C

airn
 (9

3
) 6

,5
3
0
 E

B
IT

D
A

 B
rid

g
e (Q

2
 F

Y
2
0
2
2
 v

s. Q
2
 F

Y
2
0
2
1
)



 ˆ200F9txCNWG9oXqqbŠ
200F9txCNWG9oXqqb

211464 EX99_5 26VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s26g1

Page 1 of 1

N
et D

eb
t fo

r Q
2
 F

Y
2
0
2
2
 (In

 ₹
 cro

re) (In
cl B

u
y
er’s cred

it) C
ap

ex
 N

et D
eb

t 3
0
th

 S
ep

’2
1
 N

et D
eb

t 3
0
th

 Ju
n
’2

1
 D

iv
id

en
d
 T

ran
slatio

n
 &

 O
th

ers*
 *

O
th

ers in
cl. m

o
v
em

en
t in

 restricted
 cash

 In
v
en

to
ry, D

eb
to

rs &
 O

th
ers 3

6
0
 C

red
ito

rs/ C
u
sto

m
ers A

d
v
an

ce 1
,0

5
9



 ˆ200F9txCNWG9pg0J=Š
200F9txCNWG9pg0J=

211464 EX99_5 27VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s27g1

Page 1 of 1

B
alan

ce S
h
eet an

d
 D

eb
t B

reak
d
o
w

n
 N

et D
eb

t / E
B

IT
D

A
 –

 lo
w

est in
 last 4

 y
ears L

iq
u
id

ity
: –

 C
ash

 an
d
 cash

 eq
u
iv

alen
ts at 3

0
,6

5
0
 cro

re N
et In

terest: In
terest In

co
m

e  –
   R

etu
rn

s ~
4
.8

%
. In

terest E
x
p
en

se –
  M

ain
tain

ed
 ~

8
.2

%
 A

v
erag

e term
 d

eb
t m

atu
rity

 at ~
3
.5

 y
ears C

red
it R

atin
g
: C

R
IS

IL
 ratin

g
 at A

A
- w

ith
 p

o
sitiv

e o
u
tlo

o
k
 In

d
ia ratin

g
s at A

A
- w

ith
 stab

le o
u
tlo

o
k
 D

eb
t b

reak
d
o
w

n
 as o

f 3
0

th
 S

ep
 2

0
2
1
 (in

 $
b
n
) ( in

 0
0
0
’ C

r) T
erm

 d
eb

t 6
.5

 4
8
.1

 W
o
rk

in
g
 cap

ital 0
.2

 1
.8

 S
h
o
rt term

 b
o
rro

w
in

g
 0

.1
 1

.1
 T

o
tal co

n
so

lid
ated

 d
eb

t 6
.9

 5
1
.0

 C
ash

 an
d
 C

ash
 E

q
u
iv

alen
ts 4

.1
 3

0
.7

 N
et D

eb
t 2

.7
 2

0
.4

 D
eb

t b
reak

u
p
 ($

6
.9

b
n
) - IN

R
 D

eb
t 8

9
%

 - U
S

D
 / F

o
reig

n
 C

u
rren

cy
 D

eb
t 11

%
 D

eb
t B

reak
d
o
w

n
 (as o

f 3
0
th

 S
ep

 2
0
2
1
)



 ˆ200F9txCNWG9ra4qEŠ
200F9txCNWG9ra4qE

211464 EX99_5 28VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s28g1

Page 1 of 1

F
u
ll y

ear C
ap

ex
 g

u
id

an
ce R

O
C

E
1
 2

.4
 2

.8
 2

.0
 2

.8
 ~

1
.8

 ~
2
.2

 ~
1
.6

 ~
5
%

 ~
1
5
%

 ~
1
7
%

 ~
1
3
%

 ~
11

%
 ~

1
9
%

 ~
2
6
%

 C
ap

ex
 an

d
 R

etu
rn

s P
ro

file G
ro

w
th

 C
A

P
E

X
 P

ro
file, $

b
n
 0

.7
 1

.0
 1

.2
 1

.5
 F

C
F

 p
re cap

ex
, $

b
n
 1

. R
O

C
E

 is calcu
lated

 as E
B

IT
 n

et o
f tax

 o
u
tflo

w
 d

iv
id

ed
 b

y
 av

erag
e cap

ital em
p
lo

y
ed

 0
.7

 1
.2

 1
.1



 ˆ200F9txCNWG9wvxqmŠ
200F9txCNWG9wvxqm

211464 EX99_5 29VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s29g1

Page 1 of 1

V
E

D
A

N
T

A
 L

IM
IT

E
D

 IN
V

E
S

T
O

R
 P

R
E

S
E

N
T

A
T

IO
N

 Q
2
 F

Y
2
0
2
2
 A

p
p
en

d
ix



 ˆ200F9txCNWG9@Vvq1Š
200F9txCNWG9@Vvq1

211464 EX99_5 30VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s30g1

Page 1 of 1

F
Y

 2
0
2
2
 G

u
id

an
ce S

eg
m

en
t P

ro
d
u
ctio

n
 an

d
 C

O
P

 R
ev

ised
 P

ro
d
u
ctio

n
 an

d
 C

O
P

 Z
in

c In
d
ia M

in
ed

 M
etal an

d
 F

in
ish

ed
 M

etal: 1
,0

2
5
 –

 1
,0

5
0
 K

t S
ilv

er: c. 7
2
0
 to

n
n
es C

O
P

: <
 $

1
,0

0
0
/t ex

clu
d
in

g
 ro

y
alty

 N
o
 ch

an
g
e in

 P
ro

d
u
ctio

n
 C

O
P

: <
 $

1
,0

7
5
/t ex

clu
d
in

g
 ro

y
alty

 Z
in

c In
tern

atio
n
al B

M
M

: ~
7
0
 –

 8
0
 K

t G
am

sb
erg

: 1
9
0
-2

1
0
 k

t C
O

P
: $

1
,1

0
0
/t - $

1
,2

0
0
/t N

o
 C

h
an

g
e in

 P
ro

d
u
ctio

n
 C

O
P

: $
1
,2

0
0
/t - $

1
,3

0
0
/t O

il &
 G

as A
v
erag

e G
ro

ss V
o
lu

m
e: 1

7
5
-1

8
5
 k

b
o
ep

d
; O

p
ex

: c. $
8
/b

o
e A

v
erag

e G
ro

ss V
o

lu
m

e: 1
6
5
-1

7
5
 k

b
o
ep

d
; O

p
ex

: c. $
9
/b

o
e A

lu
m

in
iu

m
 A

lu
m

in
a: 1

.8
 –

 2
.0

 M
tp

a A
lu

m
in

iu
m

: 2
.1

 - 2
.2

 M
tp

a C
O

P
*
: $

 1
,4

7
5
 –

 1
,5

7
5
/t N

o
 C

h
an

g
e in

 P
ro

d
u
ctio

n
 C

O
P

*
: $

 1
,6

7
5
 –

 1
,7

7
5
/t P

o
w

er T
S

P
L

 p
lan

t av
ailab

ility
: >

8
0
%

 N
o
 C

h
an

g
e Iro

n
 O

re K
arn

atak
a (W

M
T

): >
5
 M

tp
a P

ig
 Iro

n
: 8

5
0
 - 9

0
0
 K

tp
a G

o
a: T

o
 b

e u
p
d
ated

 o
n
 re-start o

f o
p
eratio

n
s N

o
 ch

an
g
e E

S
L

 H
o
t M

etal –
 c 1

.3
 M

tp
a N

o
 C

h
an

g
e C

o
p
p
er - In

d
ia T

o
 b

e u
p
d
ated

 o
n
 re-start o

f o
p
eratio

n
s N

o
 C

h
an

g
e *

H
o
t M

etal C
O

P



 ˆ200F9txCNWG9##=q<Š
200F9txCNWG9##=q<

211464 EX99_5 31VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s31g1

Page 1 of 1

In
 C

ro
re Q

2
 F

Y
’2

2
 Q

2
 F

Y
’2

1
 Q

1
 F

Y
’2

2
 R

ev
en

u
e fro

m
 o

p
eratio

n
s 3

0
,0

4
8
 2

0
,8

0
4
 2

8
,1

0
5
 O

th
er o

p
eratin

g
 in

co
m

e 3
5
3
 3

0
3
 3

0
8
 E

B
IT

D
A

 1
0
,5

8
2
 6

,5
3
0
 1

0
,0

3
1
 E

x
p
lo

ratio
n
 co

st w
rite o

ff (5
1
) - (9

6
) D

ep
reciatio

n
 &

 am
o
rtizatio

n
 (2

,11
8
) (1

,9
3
8
) (2

,1
2
4
) F

in
an

ce C
o
st (1

,0
6
6
) (1

,3
1
2
) (1

,1
8
2
) In

v
estm

en
t In

co
m

e 5
7
9
 6

0
7
 7

2
6
 E

x
ch

an
g
e g

ain
/(lo

ss) (7
4
) 3

0
 (5

0
) E

x
cep

tio
n
al item

 C
red

it/(E
x
p
en

se) (4
6
) 9

5
 (1

3
4

) T
ax

 (C
h
arg

e)/C
red

it (2
,0

1
0
) (2

,3
3
7
) (1

,9
3
5
) T

ax
 cred

it/(ch
arg

e) o
n
 ex

cep
tio

n
al item

s 1
6
 (3

3
) 4

7
 PA

T
 b

efo
re ex

cep
tio

n
al item

s 5
,8

4
2
 1

,5
8
1
 5

,3
6
9
 P

ro
fit/(L

o
ss) A

fter T
ax

es 5
,8

1
3
 1

,6
4
2
 5

,2
8
2
 A

ttr. p
ro

fit b
efo

re ex
cep

tio
n
al item

s 4
,6

4
4
 7

9
2
 4

,2
8
0
 A

ttr. P
ro

fit/(L
o
ss) A

fter T
ax

es 4
,6

1
5
 8

2
4
 4

,2
2
4
 M

in
o
rities %

 (after ex
cep

tio
n
al item

s) 2
1
%

 5
0
%

 2
0
%

 In
co

m
e S

tatem
en

t D
ep

reciatio
n
 &

 A
m

o
rtizatio

n
 Y

-o
-Y

 h
ig

h
er m

ajo
rly

 o
n
 acco

u
n
t o

f p
ro

ject cap
italizatio

n
 at O

il &
 G

as an
d
 A

lu
m

in
iu

m
 an

d
 h

ig
h
er o

re p
ro

d
u
ctio

n
 at Z

in
c b

u
sin

ess. F
in

an
ce C

o
st L

o
w

er fin
an

ce co
st p

rim
arily

 o
n
 acco

u
n
t o

f lo
w

er av
erag

e b
o
rro

w
in

g
s. In

v
estm

en
t In

co
m

e L
o
w

er Q
-o

-Q
 m

ajo
rly

 o
n
 acco

u
n
t o

f M
ark

 to
 M

ark
et m

o
v
em

en
t an

d
 o

n
e tim

e g
ain

 in
 Q

1
 F

Y
’2

2
. L

o
w

er Y
-o

-Y
 m

ajo
rly

 o
n
 acco

u
n
t o

f M
ark

 to
 M

ark
et m

o
v
em

en
t an

d
 ch

an
g
e in

 in
v
estm

en
t m

ix
. T

ax
es T

h
e n

o
rm

alized
 E

T
R

 is 2
6
%

 th
at sh

o
w

s n
o
 v

arian
ce to

 E
T

R
 fo

r Q
1
 F

Y
2
2
 (ex

clu
d
in

g
 tax

 o
n
 ex

cep
tio

n
al item

s) N
o
te: P

rev
io

u
s p

erio
d
 fig

u
res h

av
e b

een
 reg

ro
u
p
ed

 o
r re-arran

g
ed

 w
h
erev

er n
ecessary

 to
 co

n
fo

rm
 to

 th
e cu

rren
t p

erio
d
’s p

resen
tatio

n



 ˆ200F9txCNWG9&&tqÁŠ
200F9txCNWG9&&tq`

211464 EX99_5 32VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s32g1

Page 1 of 1

P
ro

ject C
ap

ex
 C

ap
ex

 in
 P

ro
g
ress S

tatu
s A

p
p
ro

v
ed

 C
ap

ex
3
 S

p
en

t u
p
 to

 3
1
 M

ar’2
1
4
 S

p
en

t in
 H

1
 F

Y
2
0
2
2
4
 U

n
sp

en
t as at 3

0
 S

ep
 2

0
2
1
5
 C

airn
 In

d
ia1

 –
 M

an
g
ala In

fill, L
iq

u
id

 h
an

d
lin

g
, B

h
ag

y
am

 &
 A

ish
w

ariy
a E

O
R

, T
ig

h
t O

il &
 G

as, O
A

L
P

 etc 2
,4

5
9
 1

,0
2
8
 8

5
 1

,3
4
6
 A

lu
m

in
iu

m
 S

ecto
r Jh

arsu
g
u
d
a 1

.2
5
m

tp
a sm

elter L
in

e 3
: F

u
lly

 cap
italised

 L
in

e 4
: F

u
lly

 C
ap

italised
 L

in
e 5

: F
u
lly

 cap
italised

 L
in

e 6
: P

h
ase-w

ise cap
italisatio

n
 3

,2
1
6
 2

,9
6
1
 3

9
 2

1
7
 L

an
jig

arh
 R

efin
ery

 (P
h
ase II) –

 5
m

tp
a 1

,5
6
3
 9

2
7
 2

8
 6

0
9
 B

A
L

C
O

 S
m

elter C
ap

acity
 E

x
p
an

sio
n
 R

o
lled

 P
ro

d
u
ct E

x
p
an

sio
n
 8

3
5
 2

 2
 8

3
1
 Z

in
c In

d
ia M

in
e ex

p
an

sio
n
 O

n
g
o
in

g
 2

,0
7
7
 1

,7
7
0
 1

3
 2

9
3
 O

th
ers 2

6
1
 1

6
5
 2

 9
4
 Z

in
c In

tern
atio

n
al G

am
sb

erg
 M

in
in

g
 P

ro
ject2

 C
o
m

p
leted

 C
ap

italisatio
n
 4

0
0
 3

9
0
 7

 3
 C

o
p
p
er In

d
ia T

u
tico

rin
 S

m
elter 4

0
0
k
tp

a P
ro

ject is u
n
d
er F

o
rce M

ajeu
re 7

1
7
 1

9
8
 - 5

1
9
 A

v
an

strate F
u
rn

ace E
x
p
an

sio
n
 an

d
 C

o
ld

 L
in

e R
ep

air 7
4
 5

4
 8

 1
2
 C

ap
ex

 F
lex

ib
ility

 M
etals an

d
 M

in
in

g
 S

k
o
rp

io
n
 R

efin
ery

 C
o
n
v
ersio

n
 C

u
rren

tly
 d

eferred
 till P

it 11
2
 ex

ten
sio

n
 1

5
6
 1

4
 0

 1
4
2
 C

ap
ex

 ap
p
ro

v
ed

 fo
r C

airn
 rep

resen
ts N

et cap
ex

, h
o
w

ev
er G

ro
ss cap

ex
 is $

3
.4

 b
n
. C

ap
ex

 ap
p
ro

v
ed

 fo
r G

am
sb

erg
 $

4
0
0
m

n
 ex

clu
d
es in

terest d
u
rin

g
 co

n
stru

ctio
n
. Is b

ased
 o

n
 ex

ch
an

g
e rate at th

e tim
e o

f ap
p
ro

v
al. Is b

ased
 o

n
 ex

ch
an

g
e rate at th

e tim
e o

f in
cu

rren
ce U

n
sp

en
t cap

ex
 rep

resen
ts th

e d
ifferen

ce b
etw

een
 to

tal cap
ex

 ap
p
ro

v
ed

 an
d
 cu

m
u
lativ

e sp
en

d
 as o

n
 3

0
th

 S
ep

 2
0
2
1
. (In

 $
 m

n
)



 ˆ200F9txCNWGB1bYqkŠ
200F9txCNWGB1bYqk

211464 EX99_5 33VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s33g1

Page 1 of 1

E
n
tity

 W
ise C

ash
 an

d
 D

eb
t N

o
tes:D

eb
t n

u
m

b
ers are at B

o
o
k
 V

alu
e an

d
 ex

clu
d
es in

ter-co
m

p
an

y
 elim

in
atio

n
s. 1

. C
airn

 In
d
ia H

o
ld

in
g
s L

im
ited

 is a w
h
o
lly

 o
w

n
ed

 su
b
sid

iary
 o

f V
ed

an
ta L

im
ited

 w
h
ich

 h
o
ld

s 5
0
%

 o
f th

e g
ro

u
p
’s sh

are in
 th

e R
J B

lo
ck

 2
. V

ed
an

ta S
tar lim

ited
, 1

0
0
%

 su
b
sid

iary
 o

f V
E

D
L

 w
h
ich

 o
w

n
s 9

5
.5

%
 (F

Y
1
9
: 9

0
%

) stak
e in

 E
S

L
 3

. O
th

ers in
clu

d
es M

A
L

C
O

 E
n
erg

y, C
M

T
, V

G
C

B
, E

lectro
steel, F

u
jairah

 G
o
ld

, F
A

C
O

R
, V

ed
an

ta L
im

ited
’s in

v
estm

en
t co

m
p
an

ies an
d
 A

S
I. 4

. C
IH

L
 d

o
es n

o
t in

clu
d
e IC

L
 to

 V
R

L
. B

alan
ce as o

n
 3

0
th

 S
ep

’2
1
 is $

7
4
9
m

n
. 5

. O
p
en

in
g
 N

et D
eb

t an
d
 C

ash
 &

 C
ash

 E
q
 h

as b
een

 restated
. (In

 cro
re) C

o
m

p
an

y
 S

ep
 3

0
, 2

0
2
1
 Ju

n
 3

0
, 2

0
2
1
 S

ep
 3

0
, 2

0
2
0
 D

eb
t C

ash
 &

 C
ash

 E
q
4
 N

et D
eb

t4
 D

eb
t C

ash
 &

 C
ash

 E
q
4
 N

et D
eb

t4
 D

eb
t C

ash
 &

 C
ash

 E
q
4
,5

 N
et D

eb
t4

,5
 V

ed
an

ta L
im

ited
 S

tan
d
alo

n
e 3

0
,4

6
2
 1

,6
9
7
 2

8
,7

6
5
 2

7
,7

8
8
 2

,2
4
6
 2

5
,5

4
2
 3

2
,7

9
0
 1

,6
0
9
 3

1
,1

8
1
 C

airn
 In

d
ia H

o
ld

in
g
s L

im
ited

1
 2

,7
9
2
 2

,0
6
4
 7

2
7
 2

,8
2
1
 2

,0
0
0
 8

2
1
 3

,6
1
6
 4

,6
1
5
 (1

,0
0
0
) Z

in
c In

d
ia 4

,5
5
9
 2

3
,6

6
2
 (1

9
,1

0
3
) 6

,6
5
3
 2

3
,9

0
2
 (1

7
,2

4
9
) 9

,7
9
8
 2

7
,6

3
5
 (1

7
,8

3
7
) Z

in
c In

tern
atio

n
al 1

3
4
 4

7
7
 (3

4
4
) 1

7
8
 4

6
0
 (2

8
2
) 3

0
9
 2

5
1
 5

8
 B

A
L

C
O

 1
,9

5
3
 1

,6
4
0
 3

1
3
 2

,7
9
1
 1

,6
6
1
 1

,1
3
0
 3

,8
9
7
 4

3
0
 3

,4
6
6
 T

alw
an

d
i S

ab
o
 7

,2
9
2
 3

6
9
 6

,9
2
3
 7

,2
8
4
 2

2
5
 7

,0
5
9
 7

,7
9
7
 1

8
2
 7

,6
1
5
 V

ed
an

ta S
tar L

im
ited

2
 - - - - - - - - - O

th
ers3

 3
,8

4
8
 7

4
1
 3

,1
0
8
 4

,0
6
4
 8

2
4
 3

,2
4
0
 4

,5
5
2
 4

1
5
 4

,1
3
7
 V

ed
an

ta L
im

ited
 C

o
n
so

lid
ated

 5
1
,0

4
0
 3

0
,6

5
0
 2

0
,3

8
9
 5

1
,5

7
9
 3

1
,3

1
8
 2

0
,2

6
1
 6

2
,7

5
9
 3

5
,1

3
8
 2

7
,6

2
1



 ˆ200F9txCNWGB5PgquŠ
200F9txCNWGB5Pgqu

211464 EX99_5 34VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s34g1

Page 1 of 1

F
u
n
d
in

g
 S

o
u
rces an

d
 T

erm
 D

eb
t M

atu
rities D

iv
ersified

 F
u
n
d
in

g
 S

o
u
rces fo

r T
erm

 D
eb

t o
f $

6
.5

b
n
 (as o

f 3
0
th

 S
ep

 2
0
2
1
) N

o
te: U

S
D

–
IN

R
: 7

4
.2

1
 o

n
 3

0
th

 S
ep

 2
0
2
1
 T

erm
 d

eb
t o

f $
4
.0

b
n
 at S

tan
d
alo

n
e an

d
 $

2
.5

b
n
 at S

u
b
sid

iaries, to
tal co

n
so

lid
ated

 term
 d

eb
t $

6
.5

b
n
 T

erm
 D

eb
t M

atu
rities : 4

8
,1

3
5
 C

r ($
6
.5

b
n
) (as at 3

0
th

 S
ep

’2
1
)



 ˆ200F9txCNWGB5o1J,Š
200F9txCNWGB5o1J,

211464 EX99_5 35VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s35g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 Z

in
c In

d
ia  P

ro
d
u
ctio

n
 (in

 ’0
0
0
 to

n
n
es, o

r as stated
)  Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
 M

in
ed

 m
etal co

n
ten

t         2
4
8
          2

3
8
  4

%
           2

2
1
          4

7
0
    In

teg
rated

 m
etal          2

0
9
          2

3
7
  (1

2
)%

           2
3
6
          4

4
5
  R

efin
ed

 Z
in

c –
 In

teg
rated

         1
6
2
          1

8
0
  (1

0
)%

           1
8
8
          3

5
0
  R

efin
ed

 L
ead

 –
 In

teg
rated

1
           4

7
            5

7
  (1

8
)%

            4
8
            9

5
     R

efin
ed

 S
aleab

le S
ilv

er - In
teg

rated
 (in

 to
n
n
es)2

         1
5
2
          2

0
3
  (2

5
)%

           1
6
1
          3

1
3
  F

in
an

cials (In
 cro

re, ex
cep

t as stated
) R

ev
en

u
e 5

,8
9
7
 5

,4
9
1
 7

%
 6

,3
2
3
 1

2
,2

2
0
 E

B
IT

D
A

 3
,2

8
1
 2

,9
1
2
 1

3
%

 3
,5

0
8
 6

,7
8
9
 Z

in
c C

o
P

 w
ith

o
u
t R

o
y
alty

 ( /M
T

)     8
3
,2

0
8
      6

8
,2

0
0
  2

2
%

      7
9
,0

0
0
      8

0
,9

9
1
  Z

in
c C

o
P

 w
ith

o
u
t R

o
y
alty

 ($
/M

T
)       1

,1
2
4
          9

1
9
  2

2
%

        1
,0

7
0
       1

,0
9
6
  Z

in
c C

o
P

 w
ith

 R
o
y
alty

 ($
/M

T
)       1

,5
2
9
       1

,2
3
4
  2

4
%

        1
,4

6
3
       1

,4
9
5
  Z

in
c L

M
E

 P
rice ($

/M
T

)      2
,9

9
1
       2

,3
3
5
  2

8
%

        2
,9

1
6
       2

,9
5
5
  L

ead
 L

M
E

 P
rice ($

/M
T

)      2
,3

4
0
       1

,8
7
3
  2

5
%

        2
,1

2
8
       2

,2
3
7
  S

ilv
er L

B
M

A
 P

rice ($
/o

z)        2
4
.4

         2
4
.3

  -          2
6
.7

         2
5
.5

  E
x
clu

d
es cap

tiv
e co

n
su

m
p
tio

n
 o

f 1
,9

7
7
 to

n
n
es in

 Q
2
 F

Y
 2

0
2
2
 v

s 1
,7

8
6
 to

n
n
es in

 Q
2
F

Y
 2

0
2
1
 &

 1
,6

11
 to

n
n
es in

 Q
1
 F

Y
 2

0
2
2
. H

1
 F

Y
2
0
2
2
 w

as 3
,5

8
8
 to

n
n
es E

x
clu

d
es cap

tiv
e co

n
su

m
p
tio

n
 o

f  11
.3

 to
n
n
es in

 Q
2
 F

Y
 2

0
2
2
 v

s 1
0
.2

 to
n
n
es in

 Q
2
 F

Y
 2

0
2
1
 &

 8
.9

 to
n
n
es in

 Q
1
 F

Y
 2

0
2
2
 . H

1
 F

Y
2
0
2
2
 w

as 2
0
.2

 to
n
n
es



 ˆ200F9txCNWGB7HlJdŠ
200F9txCNWGB7HlJd

211464 EX99_5 36VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s36g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 Z

in
c In

tern
atio

n
al  P

ro
d
u
ctio

n
 (in

’0
0
0
 to

n
n
es, o

r as stated
) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
 M

in
ed

 m
etal co

n
ten

t- B
M

M
                1

6
            1

6
  3

%
           1

5
            3

1
  M

in
ed

 m
etal co

n
ten

t- G
am

sb
erg

               3
9
            3

5
  1

0
%

           4
6
            8

5
  T

o
tal               5

5
            5

1
  8

%
           6

1
          11

5
  F

in
an

cials (In
 C

ro
re, ex

cep
t as stated

) R
ev

en
u
e 1

,0
4
4
 6

3
2
 6

5
%

 1
,11

9
 2

,1
6
4
 E

B
IT

D
A

  2
9
9
 2

6
1
 1

5
%

 4
0
1
 6

9
9
 C

o
P

 –
 ($

/M
T

)           1
,3

9
0
       1

,3
1
0
  6

%
      1

,2
5
8
       1

,3
2
1
  Z

in
c L

M
E

 P
rice ($

/M
T

)           2
,9

9
1
       2

,3
3
5
  2

8
%

      2
,9

1
6
       2

,9
5
5
  L

ead
 L

M
E

 P
rice ($

/M
T

)           2
,3

4
0
       1

,8
7
3
  2

5
%

      2
,1

2
8
       2

,2
3
7
 



 ˆ200F9txCNWGB99pqUŠ
200F9txCNWGB99pqU

211464 EX99_5 37VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s37g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 O

il &
 G

as O
IL

 A
N

D
 G

A
S

 (b
o
ep

d
) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
 A

v
erag

e D
aily

 G
ro

ss O
p
erated

 P
ro

d
u
ctio

n
 (b

o
ep

d
) 1

6
5
,3

2
7
 1

6
5
,0

4
5
 - 1

6
4
,8

9
9
 1

6
5
,11

4
 R

ajasth
an

 1
4
1
,7

6
6
 1

3
2
,2

9
6
 7

%
 1

3
9
,7

9
8
 1

4
0
,7

8
7
 R

av
v
a 1

4
,2

8
2
 2

1
,6

1
0
 (3

4
)%

 1
4
,6

6
2
 1

4
,4

7
1
 C

am
b
ay

 9
,2

7
9
 11

,1
3
9
 (1

7
)%

 1
0
,4

4
0
 9

,8
5
6
 A

v
erag

e D
aily

 W
o
rk

in
g
 In

terest P
ro

d
u
ctio

n
 (b

o
ep

d
) 1

0
6
,7

0
7
 1

0
2
,2

1
6
 4

%
 1

0
5
,8

6
3
 1

0
6
,2

8
8
 R

ajasth
an

 9
9
,2

3
6
 9

2
,6

0
7
 7

%
 9

7
,8

5
8
 9

8
,5

5
1
 R

av
v
a 3

,2
1
3
 4

,8
6
2
 (3

4
)%

 3
,2

9
9
 3

,2
5
6
 C

am
b
ay

 3
,7

1
2
 4

,4
5
6
 (1

7
)%

 4
,1

7
6
 3

,9
4
2
 K

G
-O

N
N

 2
0
0
3
/1

 5
4
6
 2

9
1
 8

8
%

 5
3
0
 5

3
8
 T

o
tal O

il an
d
 G

as (m
illio

n
 b

o
e) O

il &
 G

as- G
ro

ss o
p
erated

 1
5
.2

  1
5
.2

  - 1
5
.0

  3
0
.2

  O
il &

 G
as-W

o
rk

in
g
 In

terest 9
.8

  9
.4

  4
%

 9
.6

  1
9
.5

  F
in

an
cials (In

 cro
re, ex

cep
t as stated

) R
ev

en
u
e 2

,8
9
2
 1

,6
6
6
 7

4
%

 2
,4

8
5
 5

,3
7
7
 E

B
IT

D
A

 1
,3

8
4
 7

9
4
 7

5
%

 1
,0

6
4
 2

,4
4
8
 A

v
erag

e O
il P

rice R
ealizatio

n
 ($

 / b
b
l) 7

1
.3

  4
1
.9

  7
0
%

 6
6
.9

  6
9
.1

  B
ren

t P
rice ($

/b
b
l) 7

3
.5

 4
3
.0

  7
1
%

 6
8
.8

 7
1
.2



 ˆ200F9txCNWGBCXGq"Š
200F9txCNWGBCXGq"

211464 EX99_5 38VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s38g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 O

il &
 G

as O
IL

 A
N

D
 G

A
S

 (b
o
ep

d
) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
 A

v
erag

e D
aily

 P
ro

d
u
ctio

n
 G

ro
ss o

p
erated

 1
6
5
,3

2
7
 1

6
5
,0

4
5
 - 1

6
4
,8

9
9
 1

6
5
,11

4
   O

il 1
3
8
,1

2
1
 1

4
2
,1

5
0
 (3

)%
 1

3
9
,9

7
8
 1

3
9
,0

4
4
   G

as (M
m

scfd
) 1

6
3
 1

3
7
 1

9
%

 1
5
0
 1

5
6
 N

o
n
-o

p
erated

- W
o
rk

in
g
 in

terest 5
4
6
 2

9
1
 8

8
%

 5
3
0
 5

3
8
 W

o
rk

in
g
 In

terest 1
0
6
,7

0
7
 1

0
2
,2

1
6
 4

%
 1

0
5
,8

6
3
 1

0
6
,2

8
8
 R

ajasth
an

 (B
lo

ck
 R

J-O
N

-9
0
/1

)           G
ro

ss o
p
erated

 1
4
1
,7

6
6
 1

3
2
,2

9
6
 7

%
 1

3
9
,7

9
8
 1

4
0
,7

8
7
   O

il 11
8
,4

6
6
 11

5
,7

5
7
 2

%
 11

9
,8

3
7
 11

9
,1

4
8
   G

as (M
m

scfd
) 1

4
0
 9

9
 4

1
%

 1
2
0
 1

3
0
 G

ro
ss D

A
 1

 1
2
5
,2

7
4
 1

2
0
,6

2
0
 4

%
 1

2
2
,8

4
0
 1

2
4
,0

6
4
 G

ro
ss D

A
 2

 1
6
,3

1
2
 11

,3
9
6
 4

3
%

 1
6
,7

7
6
 1

6
,5

4
3
 G

ro
ss D

A
 3

 1
8
0
 2

8
0
 (3

6
)%

 1
8
2
 1

8
1
 W

o
rk

in
g
 In

terest 9
9
,2

3
6
 9

2
,6

0
7
 7

%
 9

7
,8

5
8
 9

8
,5

5
1
 R

av
v
a (B

lo
ck

 P
K

G
M

-1
)           G

ro
ss o

p
erated

 1
4
,2

8
2
 2

1
,6

1
0
 (3

4
)%

 1
4
,6

6
2
 1

4
,4

7
1
   O

il 1
2
,2

1
5
 1

7
,1

5
1
 (2

9
)%

 11
,7

6
7
 11

,9
9
2
   G

as (M
m

scfd
) 1

2
 2

7
 (5

6
)%

 1
7
 1

5
 W

o
rk

in
g
 In

terest 3
,2

1
3
 4

,8
6
2
 (3

4
)%

 3
,2

9
9
 3

,2
5
6
 C

am
b
ay

 (B
lo

ck
 C

B
/O

S
-2

)           G
ro

ss o
p
erated

 9
,2

7
9
 11

,1
3
9
 (1

7
)%

 1
0
,4

4
0
 9

,8
5
6
   O

il 7
,4

4
0
 9

,2
4
2
 (1

9
)%

 8
,3

7
4
 7

,9
0
5
   G

as (M
m

scfd
) 11

 11
 - 1

2
 1

2
 W

o
rk

in
g
 In

terest 3
,7

1
2
 4

,4
5
6
 (1

7
)%

 4
,1

7
6
 3

,9
4
2
 A

v
erag

e P
rice R

ealizatio
n
             C

airn
 T

o
tal (U

S
$
/b

o
e) 6

9
.7

 3
8
.5

 8
1
%

 6
3
.9

 6
6
.8

 O
il (U

S
$
/b

b
l) 7

1
.3

 4
1
.9

 7
0
%

 6
6
.9

 6
9
.1

 G
as (U

S
$
/m

scf) 1
0
.2

 2
.9

 - 7
.8

 9
.1



 ˆ200F9txCNWGBD$yqEŠ
200F9txCNWGBD$yqE

211464 EX99_5 39VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s39g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 A

lu
m

in
iu

m
  P

articu
lars (in

’0
0
0
 to

n
n
es, o

r as stated
)  Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
   A

lu
m

in
a –

 L
an

jig
arh

                5
11

               4
6
2
  11

%
               4

8
2
                 9

9
3
    T

o
tal A

lu
m

in
u
m

 P
ro

d
u
ctio

n
*
                 5

7
0
               4

7
3
  2

1
%

               5
4
9
              1

,11
8
       Jh

arsu
g
u
d
a-I                 1

3
8
               1

3
1
  6

%
               1

3
7
                 2

7
5
       Jh

arsu
g
u
d
a-II*

                  2
8
5
               2

0
0
  4

2
%

               2
6
7
                 5

5
3
       2

4
5
k
t K

o
rb

a-I                   6
7
                 6

6
  1

%
                 6

6
                 1

3
3
       3

2
5
k
t K

o
rb

a-II                   7
9
                 7

5
  6

%
                 7

8
                 1

5
8
  F

in
an

cials (In
 cro

re, ex
cep

t as stated
)  R

ev
en

u
e 1

2
,11

9
 6

,3
9
5
 9

0
%

 1
0
,2

6
3
 2

2
,3

8
2
 E

B
IT

D
A

 –
 B

A
L

C
O

 1
,11

0
 4

2
8
 - 9

7
2
 2

,0
8
2
 E

B
IT

D
A

 –
 V

ed
an

ta A
lu

m
in

iu
m

  3
,5

3
7
 1

,2
3
7
 - 2

,7
5
3
 6

,2
9
0
 E

B
IT

D
A

 A
lu

m
in

u
m

 S
eg

m
en

t 4
,6

4
7
 1

,6
6
5
 - 3

,7
2
5
 8

,3
7
2
 A

lu
m

in
a C

o
P

  –
 L

an
jig

arh
 ($

/M
T

) 2
8
2
              2

2
7
  2

4
%

 2
5
8
 2

7
0
 A

lu
m

in
a C

o
P

 –
 L

an
jig

arh
 ( /M

T
) 2

0
,9

0
0
          1

6
,8

0
0
  2

4
%

        1
9
,0

0
0
  2

0
,0

0
0
 A

lu
m

in
iu

m
 C

o
P

 –
 ($

/M
T

) 1
,6

4
7
            1

,2
8
8
  2

8
%

          1
,5

2
6
  1

,5
8
8
 A

lu
m

in
iu

m
 C

o
P

 –
 ( /M

T
) 1

2
1
,9

0
0
          9

5
,6

0
0
  2

8
%

       11
2
,6

0
0
  11

7
,3

0
0
 A

lu
m

in
u
m

 C
o
P

 –
 Jh

arsu
g
u
d
a ($

/M
T

) 1
,6

11
            1

,2
4
5
  2

9
%

          1
,4

8
6
  1

,5
5
0
 A

lu
m

in
iu

m
 C

o
P

 –
 Jh

arsu
g
u
d
a( /M

T
) 11

9
,3

0
0
          9

2
,4

0
0
  2

9
%

       1
0
9
,6

0
0
  11

4
,5

0
0
 A

lu
m

in
u
m

 C
o
P

 –
 B

A
L

C
O

 ($
/M

T
)  1

,7
5
2
            1

,3
9
0
  2

6
%

          1
,6

4
0
  1

,6
9
6
 A

lu
m

in
iu

m
 C

o
P

 –
 B

A
L

C
O

 ( /M
T

)  1
2
9
,7

0
0
        1

0
3
,2

0
0
  2

6
%

       1
2
0
,9

0
0
  1

2
5
,3

0
0
 A

lu
m

in
u
m

 L
M

E
 P

rice ($
/M

T
)             2

,6
4
8
             1

,7
0
4
  5

5
%

          2
,4

0
0
              2

,5
2
8
  *

 In
clu

d
in

g
 trial ru

n
 p

ro
d
u
ctio

n
 o

f 7
.6

 k
t in

 Q
2
 F

Y
2
0
2
2
 an

d
 0

.1
 k

t in
 Q

2
 F

Y
2
0
2
1
.F

o
r Q

1
 F

Y
2
0
2
2
, it w

as 2
.1

 k
t. In

 H
1
 F

Y
2
0
2
2
 9

.7
 k

t w
as trial ru

n
 p

ro
d
u
ctio

n
.



 ˆ200F9txCNWGBHisJ@Š
200F9txCNWGBHisJ@

211464 EX99_5 40VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s40g1

Page 1 of 1

A
lu

m
in

iu
m

 p
ro

fitab
ility

 Q
1
 F

Y
2
2
 $

/t Q
2
 F

Y
2
2
 9

8
 1

0
2
 2

8
5
 1

,1
0
4
 6

8
4
 2

,4
0
0
 7

3
 6

9
 2

,5
4
2
 (6

6
4
) (4

9
9
) (3

6
3
) (6

4
) 9

5
1
 (1

3
2
) (2

8
4
) 5

3
5
 1

,5
2
6
 1

,6
4
7



 ˆ200F9txCNWGBKcwqUŠ
200F9txCNWGBKcwqU

211464 EX99_5 41VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s41g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 P

o
w

er  P
articu

lars (in
 m

illio
n
 u

n
its) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
 T

o
tal P

o
w

er S
ales 2

,9
0
4
 3

,9
9
8
 (2

7
)%

 2
,7

1
6
 5

,6
2
0
 Jh

arsu
g
u
d
a  7

6
0
              8

0
7
  (6

)%
            5

4
5
            1

,3
0
5
  B

A
L

C
O

 1
9
9
              4

1
8
  (5

2
)%

            4
0
9
          6

0
8
  H

Z
L

 W
in

d
 P

o
w

er         1
5
5
          1

0
7
  4

5
%

           1
3
4
          2

8
9
  T

S
P

L
 1

,7
9
0
 2

,6
6
6

 (3
3
)%

 1
,6

2
8
 3

,4
1
8
 F

in
an

cials (in
 cro

re ex
cep

t as stated
) R

ev
en

u
e 1

,2
7
6
 1

,8
6
0
 (3

3
)%

 1
,2

2
5
 2

,5
0
1
 E

B
IT

D
A

 2
6
4
 4

7
1
 (3

5
)%

 3
4
6
 6

1
0
 A

v
erag

e C
o
st o

f G
en

eratio
n
( /u

n
it) ex

. T
S

P
L

 2
.2

1
 2

.1
7
 2

%
 2

.2
9
 2

.2
4
 A

v
erag

e R
ealizatio

n
 ( /u

n
it) ex

. T
S

P
L

 3
.0

4
 3

.1
4
 (3

)%
 3

.2
8
 3

.1
6
 T

S
P

L
 PA

F
 (%

) 6
0
%

 8
1
%

 - 5
9
%

 5
9
%

 T
S

P
L

 A
v
erag

e R
ealizatio

n
 ( /u

n
it) 3

.7
0
 4

.1
8
 (11

)%
 3

.8
2
 3

.7
6
 T

S
P

L
 C

o
st o

f G
en

eratio
n
 ( /u

n
it) 3

.0
6
 3

.3
2
 (8

)%
 2

.7
8
 2

.9
2



 ˆ200F9txCNWGBM4aq2Š
200F9txCNWGBM4aq2

211464 EX99_5 42VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s42g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 Iro

n
 O

re  P
articu

lars (in
 m

illio
n
 d

ry
 m

etric to
n
n
es, o

r     as stated
) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
    S

ales          1
.3

                1
.5

  (1
2
)%

            1
.7

           3
.0

  G
o
a          0

.1
                0

.2
  (4

3
)%

            0
.4

           0
.5

  K
arn

atak
a          1

.2
                1

.3
  (9

)%
            1

.3
           2

.5
     P

ro
d
u
ctio

n
 o

f S
aleab

le O
re          1

.3
                1

.5
  (11

)%
            1

.4
           2

.7
  G

o
a K

arn
atak

a          1
.3

                1
.5

  (11
)%

            1
.4

           2
.7

  P
ro

d
u
ctio

n
 (’0

0
0
 to

n
n

es) P
ig

 Iro
n
          2

0
8
               1

8
6
  1

2
%

           2
0

2
          4

1
0
  F

in
an

cials (In
 cro

re, ex
cep

t as stated
) R

ev
en

u
e  1

,4
9
2
 8

7
8
 7

0
%

 1
,5

7
6
 3

,0
6
8
 E

B
IT

D
A

  5
5
9
 2

5
6
 - 7

6
2
 1

,3
2
1
 S

eg
m

en
t S

u
m

m
ary

 –
 S

teel  P
articu

lars (in
 ‘0

0
0
 to

n
n
es, o

r as stated
) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
 T

o
tal P

ro
d
u
ctio

n
         2

9
3
               2

6
0
  1

2
%

         2
8
9
          5

8
2
    P

ig
 Iro

n
           3

8
                 7

4
  (4

9
)%

           5
2
            9

0
    B

illet           5
9
                  6

  -           2
4
            8

4
    T

M
T

 B
ar           6

6
                 6

6
  (1

)%
           8

9
          1

5
5
    W

ire R
o
d
           9

0
                 8

1
  11

%
           9

2
          1

8
3
    D

u
ctile Iro

n
 P

ip
es           4

0
                 3

4
  1

7
%

           3
1
            7

2
  F

in
an

cials (In
 cro

re, ex
cep

t as stated
) R

ev
en

u
e 1

,4
4
3
 9

3
1
 5

5
%

 1
,2

4
1
 2

,6
8
4
 E

B
IT

D
A

 7
1
 1

8
8
 (5

8
)%

 2
2
4
 2

9
5
 M

arg
in

 ($
/t)           3

2
                 9

4
  (6

6
)%

         11
5
          7

1
 



 ˆ200F9txCNWGBMvPqeŠ
200F9txCNWGBMvPqe

211464 EX99_5 43VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s43g1

Page 1 of 1

S
eg

m
en

t S
u
m

m
ary

 –
 F

A
C

O
R

*
 S

eg
m

en
t S

u
m

m
ary

 –
 C

o
p
p
er B

u
sin

ess  P
articu

lars (in
 ‘0

0
0
 to

n
n
es, o

r as stated
) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

2
0
2
2
 F

Y
 2

0
2
2
 T

o
tal P

ro
d
u
ctio

n
 O

re P
ro

d
u
ctio

n
 2

4
 11

 - 1
2
3
 1

4
7
 F

erro
ch

ro
m

e P
ro

d
u
ctio

n
 1

9
 1

7
 1

0
%

 1
8
 3

8
 F

in
an

cials (In
 cro

re, ex
cep

t as stated
) R

ev
en

u
e 2

1
0
 11

8
 7

8
%

 1
7
0
 3

8
0
 E

B
IT

D
A

 9
3
 6

 - 6
2
 1

5
5
 M

arg
in

 ($
/t) 6

5
5
 4

8
 - 4

2
4
 5

3
7
  P

ro
d
u
ctio

n
 (in

 ’0
0
0
 to

n
n
es, o

r as stated
) Q

2
 Q

1
 H

1
 F

Y
 2

0
2
2
 F

Y
 2

0
2
1
 %

 ch
an

g
e Y

o
Y

 F
Y

 2
0
2
2
 F

Y
 2

0
2
2
 C

o
p
p
er - C

ath
o
d
es 3

0
 2

5
 1

9
%

 2
8
 5

8
 F

in
an

cials (In
 cro

re, ex
cep

t as stated
) R

ev
en

u
e 3

,5
6
0
 2

,9
0
4
 2

3
%

 3
,4

9
9
 7

,0
5
9
 E

B
IT

D
A

 (3
8
) (11

) - (1
0
6
) (1

4
5
) C

o
p
p
er L

M
E

 P
rice ($

/M
T

) 9
,3

7
2
 6

,5
1
9
 4

4
%

 9
,7

0
0
 9

,5
3
1
 *

V
ed

an
ta acq

u
ired

 F
erro

 A
llo

y
s C

o
rp

o
ratio

n
 L

im
ited

 (“F
A

C
O

R
”) o

n
 S

ep
 2

1
,2

0
2
0
. P

rev
io

u
s p

erio
d
 n

u
m

b
ers are m

em
o
ran

d
u
m

 in
fo

rm
atio

n
 fo

r th
e p

u
rp

o
se o

f p
erfo

rm
an

ce ev
alu

atio
n
 o

f th
e co

m
p
an

y.



 ˆ200F9txCNWGBQ7uqÀŠ
200F9txCNWGBQ7uq

211464 EX99_5 44VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:41 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s44g1

Page 1 of 1

S
ales S

u
m

m
ary

 S
ales v

o
lu

m
e Q

2
 F

Y
2
0
2
2
 Q

2
 F

Y
2
0
2
1
 Q

1
 F

Y
2
0
2
2
 H

1
 F

Y
2
0
2
2
 Z

in
c-In

d
ia S

ales       R
efin

ed
 Z

in
c (k

t) 1
6
4
 1

8
1
 1

8
7
 3

5
2
 R

efin
ed

 L
ead

 (k
t) 4

7
 5

7
 4

9
 9

5
 T

o
tal Z

in
c-L

ead
 (k

t) 2
11

 2
3
8
 2

3
6
 4

4
7
 S

ilv
er (to

n
n
es) 1

5
2
 2

0
3
 1

6
0
 3

1
2
 Z

in
c-In

tern
atio

n
al S

ales Z
in

c R
efin

ed
 (k

t) - - - - Z
in

c C
o
n
cen

trate (M
IC

) 4
5
 4

4
 5

3
 9

8
 T

o
tal Z

in
c (R

efin
ed

+
C

o
n
c) 4

5
 4

4
 5

3
 9

8
 L

ead
 C

o
n
cen

trate (M
IC

) 9
 8

 7
 1

6
 T

o
tal Z

in
c-L

ead
 (k

t) 5
4
 5

2
 6

0
 11

4
 A

lu
m

in
iu

m
 S

ales S
ales - W

ire ro
d
s (k

t) 7
4
 8

6
 7

1
 1

4
6
 S

ales - R
o
lled

 p
ro

d
u
cts (k

t) 8
 8

 7
 1

6
 S

ales - B
u
sb

ar an
d
 B

illets (k
t) 11

8
 6

2
 1

0
7
 2

2
5
 T

o
tal V

alu
e-ad

d
ed

 p
ro

d
u
cts (k

t) 2
0
0
 1

5
5
 1

8
6
 3

8
6
 S

ales - In
g
o
ts (k

t) 3
7
6
 3

1
4
 3

4
8
 7

2
4
 T

o
tal A

lu
m

in
iu

m
 sales (k

t) 5
7
7
 4

6
9
 5

3
4
 1

,11
0



 ˆ200F9txCNWGBS1zJ+Š
200F9txCNWGBS1zJ+

211464 EX99_5 45VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:42 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s45g1

Page 1 of 1

S
ales S

u
m

m
ary

 S
ales v

o
lu

m
e Q

2
 F

Y
 2

0
2
2
 Q

2
 F

Y
 2

0
2
1
 Q

1
 F

Y
 2

0
2
2
 H

1
 F

Y
 2

0
2
2
 Iro

n
-O

re S
ales G

o
a (M

n
 D

M
T

) 0
.1

 0
.2

 0
.4

 0
.5

 K
arn

atak
a (M

n
 D

M
T

) 1
.2

 1
.3

 1
.3

 2
.5

 T
o
tal (M

n
 D

M
T

) 1
.3

 1
.5

 1
.7

 3
.0

 P
ig

 Iro
n
 (k

t) 2
0
7
 1

8
2
 1

9
6
 4

0
4
 C

o
p
p
er-In

d
ia S

ales C
o
p
p
er C

ath
o
d
es (k

t) 2
 1

 4
 6

 C
o
p
p
er R

o
d
s (k

t) 3
1
 3

7
 2

4
 5

5
 T

o
tal S

teel S
ales (k

t) 3
0
2
 2

7
1
 2

6
5
 5

6
6
 P

ig
 Iro

n
 4

0
 7

3
 5

0
 9

0
 B

illet 6
9
 7

 1
6
 8

5
 T

M
T

 B
ar 6

7
 7

0
 8

3
 1

5
0
 W

ire R
o
d
 8

9
 8

7
 8

5
 1

7
3
 D

u
ctile Iro

n
 P

ip
es 3

8
 3

4
 3

0
 6

8
 F

A
C

O
R

 sales1
 F

erro
ch

ro
m

e (k
t) 1

9
 1

8
 2

0
 3

9
 S

ales v
o
lu

m
e P

o
w

er S
ales (m

u
) Q

2
 F

Y
 2

0
2
2
 Q

2
 F

Y
 2

0
2
1
 Q

1
 F

Y
 2

0
2
2
 H

1
 F

Y
 2

0
2
2
 Jh

arsu
g
u
d
a 7

6
0
 8

0
7
 5

4
5
 1

,3
0
5
 T

S
P

L
 1

,7
9
0
 2

,6
6
6
 1

,6
2
8
 3

,4
1
8
 B

A
L

C
O

 1
9
9
 4

1
8
 4

0
9
 6

0
8
 H

Z
L

 W
in

d
 p

o
w

er 1
5
5
 1

0
7
 1

3
4
 2

8
9
 T

o
tal sales 2

,9
0
4
 3

,9
9
8
 2

,7
1
6
 5

,6
2
0
 P

o
w

er R
ealisatio

n
s (IN

R
/k

W
h
) Jh

arsu
g
u
d
a 6

0
0
 M

W
 2

.6
0
 2

.6
0
 2

.6
7
 2

.6
3
 T

S
P

L
2
 3

.7
0
 4

.1
8
 3

.8
2
 3

.7
6
 B

alco
 3

.9
7
 3

.9
4
 3

.8
2
 3

.8
7
 H

Z
L

 W
in

d
 p

o
w

er 3
.9

9
 4

.0
3
 4

.0
8
 4

.0
3
 A

v
erag

e R
ealisatio

n
s3

 3
.0

4
 3

.1
4
 3

.2
8
 3

.1
6
 P

o
w

er C
o
sts (IN

R
/k

W
h
) Jh

arsu
g
u
d
a 6

0
0
 M

W
 2

.4
3
 2

.3
1
 2

.7
0
 2

.5
4
 T

S
P

L
2
 3

.0
6
 3

.3
2
 2

.7
8
 2

.9
2
 B

alco
 2

.5
4
 2

.2
2
 2

.2
3
 2

.3
3
 H

Z
L

 W
in

d
 p

o
w

er 0
.7

0
 0

.9
2
 0

.7
8
 0

.7
3
 A

v
erag

e co
sts3

 2
.2

1
 2

.1
7
 2

.2
9
 2

.2
4
 1

. V
ed

an
ta acq

u
ired

 F
erro

 A
llo

y
s C

o
rp

o
ratio

n
 L

im
ited

 (“F
A

C
O

R
”) o

n
 S

ep
 2

1
,2

0
2
0
. P

rev
io

u
s p

erio
d
 n

u
m

b
ers are m

em
o
ran

d
u
m

 in
fo

rm
atio

n
 fo

r th
e p

u
rp

o
se o

f p
erfo

rm
an

ce ev
alu

atio
n
 o

f th
e co

m
p
an

y. 2
. B

ased
 o

n
 A

v
ailab

ility. 3
. A

v
erag

e ex
clu

d
es T

S
P

L



 ˆ200F9txCNWGBTddJÇŠ
200F9txCNWGBTddJ˙

211464 EX99_5 46VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:42 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s46g1

Page 1 of 1

C
u
rren

cy
 an

d
 C

o
m

m
o
d
ity

 S
en

sitiv
ities C

o
m

m
o
d
ity

 p
rices –

 Im
p
act o

f a 1
0
%

 in
crease in

 C
o
m

m
o
d
ity

 P
rices C

o
m

m
o
d
ity

 H
1
 F

Y
 2

2
 A

v
erag

e p
rice Im

p
act o

n
 E

B
IT

D
A

 ($
m

n
) O

il ($
/b

b
l) 7

1
 3

3
 Z

in
c ($

/t) 2
,9

5
5
 11

9
 A

lu
m

in
iu

m
 ($

/t) 2
,5

2
8
 2

3
6
 L

ead
 ($

/t) 2
,2

3
7
 2

2
 S

ilv
er ($

/o
z) 2

5
 2

7
 F

o
reig

n
 C

u
rren

cy
 - Im

p
act o

f ₹
 1

 d
ep

reciatio
n
 in

 F
X

 R
ate C

u
rren

cy
 In

crease in
 E

B
IT

D
A

 IN
R

/U
S

D
 ~

 8
5
0
 cro

re / y
ear



 ˆ200F9txCNWGBYRmJOŠ
200F9txCNWGBYRmJO

211464 EX99_5 47VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:42 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s47g1

Page 1 of 1

A
w

ard
s &

 R
eco

g
n
itio

n
 in

 Q
2
 F

Y
2
2
 N

am
e o

f A
w

ard
s C

ateg
o
ry

/ R
eco

g
n
itio

n
 R

ecip
ien

t (B
u
sin

ess U
n
it) L

eg
al T

eam
 o

f th
e Y

ear In
d
ia L

eg
al A

w
ard

s 2
0
2
1
 C

airn
 O

il an
d
 G

as G
o
ld

 an
d
 S

ilv
er aw

ard
 C

II N
atio

n
al K

aizen
 co

m
p
etitio

n
 V

ed
an

ta L
td

., IO
K

 M
o
st S

u
stain

ab
le C

o
m

p
an

y
 in

 M
in

in
g
 In

d
u
stry

 fo
r 2

0
2
1
 W

o
rld

 F
in

an
ce M

ag
azin

e H
in

d
u
stan

 Z
in

c D
iam

o
n
d
 A

w
ard

 in
 S

u
p
erio

r A
ch

iev
em

en
t in

 R
ep

u
tatio

n
 M

an
ag

em
en

t C
ateg

o
ry

 fo
r 'M

issio
n
 K

alah
an

d
i: Z

ero
 P

o
v
erty, Z

ero
 H

u
n
g
er' C

am
p
aig

n
 S

o
u
th

 A
sian

 S
A

B
R

E
 A

w
ard

s A
lu

m
in

iu
m

 B
u
sin

ess G
o
ld

 A
w

ard
 In

 M
in

in
g
 an

d
 E

x
tractiv

e In
d
u
stries C

ateg
o
ry

 fo
r 'M

issio
n
 K

alah
an

d
i: Z

ero
 P

o
v
erty, Z

ero
 H

u
n
g
er' C

am
p
aig

n
 S

o
u
th

 A
sian

 S
A

B
R

E
 A

w
ard

s A
lu

m
in

iu
m

 B
u
sin

ess 3
 C

ertificates o
f E

x
cellen

ce S
o
u
th

 A
sian

 S
A

B
R

E
 A

w
ard

s A
lu

m
in

iu
m

 B
u
sin

ess R
u
n
n
er-u

p
 in

 ‘B
est H

R
 P

ractices in
 L

ead
ersh

ip
 D

ev
elo

p
m

en
t' A

w
ard

 (2
0
2
1
) at th

e 5
th

 N
atio

n
al H

R
 C

ircle C
o
m

p
etitio

n
 C

o
n
fed

eratio
n
 o

f In
d
ian

 In
d
u
stry

 (C
II) V

ed
an

ta L
td

., Jh
arsu

g
u
d
a R

u
n
n
er U

p
 in

 'S
D

G
 5

: G
en

d
er E

q
u
ality

' categ
o
ry

 fo
r S

u
b
h
alax

m
i C

o
-o

p
 p

ro
ject at th

e B
R

IC
S

 S
D

G
 A

w
ard

s 2
0
2
1
 B

R
IC

S
 In

d
ia B

u
sin

ess C
o
u
n
cil V

ed
an

ta L
td

., Jh
arsu

g
u
d
a 1

0
th

 E
x
ceed

 C
S

R
 A

w
ard

s 2
0
2
1
 “L

iv
elih

o
o
d
 P

ro
jects” in

 S
teel S

ecto
r b

y
 S

u
stain

ab
le D

ev
elo

p
m

en
t F

o
u
n
d
atio

n
 an

d
 su

p
p
o
rted

 b
y
 M

istry
 o

f F
o
rest, E

n
v
iro

n
m

en
t &

 C
lim

ate C
h
an

g
e (M

o
E

F
 &

 C
C

), G
o
v
ern

m
en

t o
f In

d
ia E

S
L



 ˆ200F9txCNWGBbeHqwŠ
200F9txCNWGBbeHqw

211464 EX99_5 48VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:42 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s48g1

Page 1 of 1

G
ro

u
p
 S

tru
ctu

re K
o
n
k
o
la C

o
p
p
er M

in
es (K

C
M

) 6
5
.2

%
 V

ed
an

ta R
eso

u
rces L

td
 6

4
.9

%
 Z

in
c In

d
ia (H

Z
L

) V
ed

an
ta L

td
 7

9
.4

%
 S

u
b
sid

iaries o
f V

ed
an

ta L
td

 S
esa Iro

n
 O

re S
terlite C

o
p
p
er P

o
w

er (6
0
0
 M

W
 Jh

arsu
g
u
d
a) A

lu
m

in
iu

m
 (O

d
ish

a alu
m

in
iu

m
 an

d
 p

o
w

er assets) C
airn

 O
il &

 G
as*

 D
iv

isio
n
s o

f V
ed

an
ta L

im
ited

 U
n
listed

 en
tities L

isted
 en

tities T
alw

an
d
i S

ab
o
 P

o
w

er (1
,9

8
0
 M

W
) 1

0
0
%

 Z
in

c In
tern

atio
n
al (S

k
o

rp
io

n
 -1

0
0
%

 B
M

M
 &

 G
am

sb
erg

-7
4
%

) 1
0
0
%

 5
1
%

 B
h
arat A

lu
m

in
iu

m
 (B

A
L

C
O

) N
o
te: S

h
areh

o
ld

in
g
 as o

n
 S

ep
 3

0
, 2

0
2
1
 *

5
0
%

 o
f th

e sh
are in

 th
e R

J B
lo

ck
 is h

eld
 b

y
 a su

b
sid

iary
 o

f V
ed

an
ta L

td
 9

5
.5

%
 E

lectro
steels S

teel lim
ited



 ˆ200F9txCNWGBcn=JWŠ
200F9txCNWGBcn=JW

211464 EX99_5 49VEDANTA FORM 6-K
FORM 6-K

29-Oct-2021 09:42 EST
SNG

Donnelley Financial ADG 1*
PPT 0C

ADGP64RS02
2021.10.601

ex99_5s49g1

Page 1 of 1

R
esu

lts C
o
n
feren

ce C
all D

etails R
esu

lts co
n
feren

ce call is sch
ed

u
led

 at 6
:0

0
 P

M
 (IS

T
) o

n
 O

ct 2
9
, 2

0
2
1
. T

h
e d

ial-in
 n

u
m

b
ers fo

r th
e call are g

iv
en

 b
elo

w
: E

v
en

t T
elep

h
o
n
e N

u
m

b
er E

arn
in

g
s co

n
feren

ce call o
n
 O

ct 2
9
, 2

0
2
1
 (F

rid
ay

) fro
m

 6
:0

0
 - 7

:0
0
 P

M
 (IS

T
) U

n
iv

ersal D
ial-In

 +
9
1
 2

2
 6

2
8
0
 111

4
 +

9
1
 2

2
 7

11
5
 8

0
1
5
 In

d
ia N

atio
n
al T

o
ll F

ree 1
 8

0
0
 1

2
0
 1

2
2
1
 In

tern
atio

n
al T

o
ll F

ree     C
an

ad
a       0

11
8
0
0
1
4
2
4
3
4
4
4
 H

o
n
g
 K

o
n
g
       8

0
0
9
6
4
4
4
8
 Jap

an
       0

0
5
3
11

6
111

0
 N

eth
erlan

d
s       0

8
0
0
0
2
2
9
8
0
8
 S

in
g
ap

o
re       8

0
0
1
0
1
2
0
4
5
 U

K
       0

8
0
8
1
0
11

5
7
3
 U

S
A

       1
8
6
6
7
4
6
2
1
3
3
 In

tern
atio

n
al T

o
ll     H

o
n
g
K

o
n
g
       +

8
5
2
 3

0
1
8
6
8
7
7
 Jap

an
       +

8
1
 3

4
5
8
9
9
4
2
1
 S

in
g
ap

o
re       +

6
5
 3

1
5
7
5
7
4
6
 S

o
u
th

A
frica       +

2
7
 11

0
6
2
3
0
3
3
 U

K
       +

4
4
 2

0
3
4
7
8
5
5
2
4
 U

S
A

       +
1
 3

2
3
3
8
6
8
7
2
1
 O

n
lin

e R
eg

istratio
n
 L

in
k
 h

ttp
s://serv

ices.ch
o
ru

scall.in
/D

iam
o
n
d
P

assR
eg

istratio
n
/reg

ister?co
n
firm

atio
n
N

u
m

b
er=

0
6
4
5
5
9
4
&

lin
k
S

ecu
rity

S
trin

g
=

2
7
7
6
2
ec7

0
 C

all R
eco

rd
in

g
 W

ill b
e av

ailab
le o

n
 w

eb
site 3

0
th

 O
ct’2

1
 o

n
w

ard
s 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


