
WWW.FINANCIALEXPRESS.COM FRIDAY, JANUARY 30, 2026 

FINANCIALEXPRESS 1NTERNAT10NAL m 

Russia invites Zelenskyy 
to Moscow for peace talks 
THE KREMLIN SAID on Thursday 
that Russia had reiterated Its Invita­
tion for Ukrainian President 
Volodymyr Zelenskyy to come to 
Moscow for peace talks, as US-led 
efforts to reach a deal to end the 
nearly four-year war in Ukraine 
intensify. The Kremlin made its 
statement as the two countries car­
ried out their latest exchange of war 
dead, and hours after it declined to 
comment on rumours that Moscow 
and Kyiv have agreed to stop striking 
each other's energy infrastructure. 

Washington-mediated peace 
talksinAbu Dhabi last weekend have 
injected some new momentum into 
efforts to clinch a peace deal, but 
profound differences persist 
between the Russian and Ukrainian 
negotiating stances. Fierce fighting 
is still raging, while Kyiv battles 
debilitating power outages caused 
by recent missile strikes. 

An unnamed US official told 
Axios on Saturday that Zelenskyy 
and Russian President Vladimir 
Putin were'very close' to setting up 
a meeting after the US-mediated 
talks. 

A new round of Abu Dhabi talk.s 
between Russian and Ukrainian 
negotiatingdelegatlonsisscheduled 
for Sunday, and US President Donald 
Trump-who is pushing for a deal to 
end Europe's biggest conflict since 
World War Two - said on Tuesday 
that •very good things• were hap-

INTHE NEWS 

Dow to cut 4,500 jobs 
using Al & automation 
to boost operations 

DOW PLANS TO cut 
about 4,S00 jobs as it 
aims to simplify and 
streamline operations. 

The move is expected to provide at 
least a $2 bnlion boost in near-term 
operating Ebitda with a $500 mn 
target this year, Dow said. The 
chemical maker plans to useAJ and 
automation to help. It sees $1.l 
billion to $1.5 bnlion in one-time 
costs, in duding as much as $800 
million in sever.mce. ''This work will 
further accelerate measures we 
have already taken to address the 
prolonged trough and structural 
industry challenges," CEO 
Jimfitteriingsaid. 

VSE will acquire 
Precision Aviation 
in $2-billion deal 

VSE CORPORATION, A 
provider of aftermarket 
parts and services to the 
aviation industry, will buy 

Precision Aviation Group for about 
$2.025 billion in a cash-and-stock 
deal. VSE's offer includes an upfr­
ont consideration consisting of 
$1.75 billion in cash and about 
$275 million of stock issued to 
Precision Aviation's equity owner 
GenNx360 capital Partners. 

AGENCIES 

PEACE MOMENTUM GAINS PACE 
US-led efforts to end 

the ne.irty four-year 
war intensify 

Fierce fighting is 
still raging 

Kremlin silent on 
reports of h:alting 
energy strikes 

mediated negotiations 
held last weekend 

give fresh push 
to a peace deal 

Moscow and Kyiv 
remain far apart on 
core issues 

Ukraine hit by severe power outages 
after missile strikes 

peningin the process. 
Major disagreements remain 

though, including over who gets 
what territoryinanydeal,thepoten­
tial presence of international peace­
keepers or monitors in post-war 
Ukraine, and thefate of the Russian­
controlled Zaporizhzhia nuclear 
powerplant. 

Kremlin spokesman Dmltry 
Peskov, cited by the lnterfax news 
agency, said on Thursday that 
Moscow had not yet received a 
response to its invitation for Zelen-

skyytocometoMo.scow. 
Zelenskiy rejected a similar invi­

tation last year, saying he could not 
to go to the capital of a nation that 
was firing missiles at his country 
every day. He suggested at the time 
that Putin come to Kyivinstead. 

Any meeting between Putin and 
Zelenskyywould need to be well pre­
pared and results-oriented, Kremlin 
foreign policy aide Yuri Ushakov said 
on Wednesday. He said Zelenskyy's 
safety would be guaranteed if he 
cametoMoscow. -REUTERS 

Britain, China hail 
reset in relations 
ANDREW MACASKILL 
Beijing,January29 

BRITAIN ANO CHINA hailed a reset 
in relations on Thursday, after Prime 
Minister KeirStannerand President 
Xi Jin ping pledged greater coopera­
tion on trade, investment and tech­
nology to the mutual benefit of 
both countries. 

WithWesternleaden:reelingfrom 
the unpredictability of US President 
Donald Trump,Starmer became just 
the latest to head to China where he 
called for a *more sophisticated reJa­
donship-with greater market access, 
lower tariffs and investment deals. 

ln the first vi.sit by a British leader 
ineightyears,Starmeragreed 30 days' 
visa-free access for Britons,discussed 
lower Chinese tariffs on whisky, and 
welcomeda$15billioninvestmentby 
the UK's AstraZeneca into China. 

Starmerspentaround three hours 
with Xi at a formal summit and a 
lunch,duringwhichthepairdiscussed 
trade and security, the war in Ukraine, 
and soccer and Shakespeare. 

The British premier held upa plan 
by AstraZeneca to pioneer new medi­
cines by investing heavily In Its Chi­
nese operations as proof of the bene­
fits that could flow to both countries. 

But he also said the closer ties 
would enable Britain to engage In 
"frankdialogue"when there was dis­
agreement. 

CLOSER TIES 

Starmer is first British PM to visit 
chin.i since 2018 

calls for 
'sophisticated' relationship 
with China 

UK Prime Minister talks 
business, soccer and 
Shakespeare with Xi 

UK's AflmZlilnlilca announclils 
$15-billion invurtment 

in China 

Starmer, whose centre-left 
Labour government has struggled to 
deliver the economic growth It 
promlsed,hasmadeimprovingrela­
tions with theworld's second-largest 
economy a priority. 

That has drawn fierce criticism 
from some British and US politicians 
whoaccuseChinaofwagingindustrial 
levels of espionage while also abusing 
human rights. REUTERS 

US trade deficit gap widens 
THE US TRADE deficit widened in 
November from the lowest level since 
2009 as imports rebounded and 
exportsfell,highlightingwidemonthly 
swingsinresponsetoTrumpadminis­
tration's vacillating tariffs. The goods 
and services trade gap nearly doubled 
from the prior month to$56.8 billion, 
Commerce Department data showed 
onThursday.Themedianestimateina 
Bloomberg survey of economists was 
foraS44billiondeficit. 

The trade data have been prone to 
volatilityrelated totheimplementa­
tion of US trade policy. In recent 
months,there'sbeenasurgeintradeof 
non-monetary gold and pharma 
preparations in response to President 
Trump's tariff announcements. 

That was the case again in Novem­
ber,withasurgeininboundshipments 
of pharmaceuticals and a slide in gold 
exports.Overallimportsincreased5%, 
also boosted by capital goods, such as 
computers and semiconductors. 

The value of all US goods and ser-

.. . . 

vices exports fell 3.6% in November. 
The figures aren't adjusted for Infla­
tion. The latest trade data will help 
economists finn up their estimates 
for fourth-quarter gross domestic 
product. Before the figures, the Fed­
eral Reserve Bank of Atlanta's GDP­
Nowforecast net exports would add 
1.88 percentage points to fourth­
quartergrowth. 

On an inflation-adjusted basis, 
which filters into the real GDP mea­
surement, the merchandise trade 
deficit widened to$87.lbninNovetn­
ber, the largest in four months. Trade in 
gold, unless used for Industrial pur­
posessuch a.sin the production ofjev-,­
ellery, Is excluded from the govem­
ment'sGDPcillculatlonBLOOMBERG 

Food's weight to be cut in new CPI series 
PERSONAL CARE, SOCIAL protec­
tion and miscellaneous goods and 
services'weightwlll be 5.03%. 

The revised weight of Items in 
CPI will have implications for GDP 
estimates.A new GDP series with 
2022-23 as the base year will be 
released in late February. The 
National Statistical Office (NSO), in 
itsadvanceestimatesofGDPforthe 
current fiscal, used a low deClator on 
account of low wholesale and retail 
inflation rates. 

Gaura Sen Gupta, economist at 
IDFC Bank, said core Inflation 
{clothing footwear, housing and 
miscellaneous) weight Increases to 
55% In the new series from 45% In 
the old one. On the impact on head-

line CPI inflation due to weight 
changes, Sen Gupta said that the 
FY26 inflation would be higher by 
0.5 percentage point and FY27 
inflation will be higher by 0.1 per­
centage point. The CPI data based on 
the 2024 series will be released on 
February 12. The MoSPI stated that 
the advent of technological tools, 
ever-Increasing e-commerce trade, 
and disappearing rural-urban 
boundaries have compelled the 
appropriate adaptation and 
redesigning of the retail inflation 
measurement tool. 

Under the new series, the num­
ber of weighted items in the basket 
will increase to 358 from 299 in the 
current series and the number of 

groups has been increased from six 
to 12. For the first time, 12 online 
markets are also added across 12 
towns h.iving more th.in 2.5 million 
population to capture price varia­
tions of the items on thee-com­
merce platforms, with platforms. 

"The price data will be collected 
from 1465 rural markets and 1395 
urban markets across 4 34 towns. 
Among the total Items, goods wlll 
Increase from 259 to 314 and ser­
vices from 40 to 50 items,• the 
report stated. The 2024 series is 
mostly aligned with Classification 
of Individual Consumption Accord­
ing to Purpose {COICOP) 2018 with 
12 divisions, 43 groups, 92 classes 
and 162 subclasses. 
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Statement of Un-audited Consolidated and Standalone Financial Results 
for the quarter and nine months ended December 31, 2025 

The Un-audited Consollaated and Standalone Financial Rnults for lhe quarter and nine montns ended December 31, 
2025 lr'lnanclal Resul11· 1 have~ revlewed by the Al.ldil Commlttfe and approved by the Board al D1rec,.,..s af lhe 
Company In their respective meetings held on January 29. 2026 

The lull format af Financial Results are avaftable on lh• webslle al Stock E•ch¥19H at WWW nstlndla.com and ):Uflt; 

aod 11150 on the COfflpany's web$l111 at hllp$!1/paylm.com/documentfir/1inanc~l·rewhs/FS·Resul1s..OJ-
&-N!ne-months-ended-Oeeem1>11r-J1,-2025.pdf and can be accessed by scan,nlng the OR coae. 

Placit: Nalda 
Da11:Januat"v2e, 202e 

- vedanta 
"'_..._..•9fw9Md 

Sd/· 
Vljay Shekh;ar Sharm;a 

cnalrman, Managlno Dltector and CEO 

EXTRACT OF UNAUDITED CONSOLIDATED RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 

Highest-ever quarterly I Best-ever quarterly I Record-best quarterly 
PAT of '17,807 crore, EBITOA of ~15,171 crore, Revenue" of ,45,899 crore, 

up60%YoY up34%YoY up19%YoY 

(!l: incrore,exceptasstated) - - - .... ..- Ninemonthl ·-P.IJ1ia, ... - - - ..... ..... ...... 
n12.202S 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31Jl32025 

(11..,,....., (Unaulftod) ... ....., (llr,adN) (Unaulftod) 

Revenue from operations 46,651 39,868 39,115 1,24,343 1,12,513 1,52,968 

Net Profit for the period (before 
exceptional items, taxes, non-controll ing 11,010 7,015 6,661 24,076 18,352 25,008 
interests and share in jointly controlled 
entities and associates) 

Net Profit for the period after exceptional 
items and share in jointly controlled 10,719 4,947 6,661 21,717 20,220 26,8n 
entities and associates (before taxes and 
non-controlling interests) 

Net Profit after taxes, non-controlling 
interests and share in jointly controlled 5,710 1,798 3,547 10,693 11,505 14,988 
entities and associates 

Total Comprehensive Income after non-
controlling interests (Comprising Profit 4,609 2,000 3,537 9,623 11 ,835 15,423 
(after tax) and Other Comprehensive 
Income (after tax)) 

Paid-up equitysharecapital(Facevalue 391 391 391 391 391 391 
of~1 each) 

Earnings per shareafterexceptionalitems(!I:)' 

Basic 14.62 l+.61 9.09 2738 30.07 38.97 

Diluted 14.51 4.56 9.02 27.16 29.84 38.65 

Securities Premium Account 27/+24 27/+24 27,424 27,424 27,424 27,424 

Net worth (Total Equity) 60,747 54,213 48,662 60,747 48,662 53,753 

Outstanding Debt 80,708 83,544 78,496 80,708 78,496 73,853 

Debt Equity Ratio {in times)' 1.33 1.54 1.61 1.33 1.61 1.37 

Capital Redemption Reserve 3,110 3,110 3,110 3,110 3,110 3,110 

Debt Service Coverage Ratio (in times)" 234 1.77 1.98 1.69 1.74 125 

Interest Service Coverage Ratio (in times)" 6.77 4.99 4.49 5.52 436 ,., 
-excluding other operating income of'f752 Crore for the quarter ended 31 December 2025(31 Oecember2024: 'tS89 Crore). 

Reserves excluding Revaluation Reservesasat31 March2025was"40,821Crore. ·-,) Additional information on standalone fi nancial results is as follows: - qunor - Nfnemonths Nine months ·-s. P.IJ1ia, ... - - - ended ..... ..... ... 31.12.2025 30.Cl9.2025 31.12.2024 31.12.2025 31.12.2024 31.113.20,S 
(Unaulftod) (Unaulftod) (UnNdted) (11....rt.d) (Unaditod) (A,,....., 

1 Revenue from operations 23,381 19,988 19,194 62,199 54,197 74,295 

2 Profit before tax 3,907 2,705 2,337 12,736 18,045 20,009 

3 Profit after tax 2,907 2,195 1,783 10,844 16,519 17,928 

Total Comprehensive Income 
4 [Comprising Profit (after tax) and Other 1,889 2,159 1,970 9,452 16,m 18,2n 

Comprehensive Income (after tax)] 

5 Securities Premium Account 27,424 27,424 27,424 27,424 27,424 27,424 

6 Net worth (Total Equity) 75,880 74,032 73,940 75,880 73,940 75,399 

7 Outstanding Debt 51,228 51,TI4 42,154 51,228 42,154 42,821 

8 DebtEquityRatio(in times)' 0.68 0.70 0.57 0.68 0.57 0.57 

' Capital Redemption Reserve 3,125 3,125 3,125 3,125 3,125 3,125 

10 Debt Service Coverage Ratio (in times)' 1.29 126 1.12 1.10 1.54 1.40 

11 Interest Service Coverage Ratio (in times)" 4.39 3.51 3.07 4.16 4.84 435 

Reservesexcluding RevaluationReservesasat31March2025wasus,ooacrore. 

' Notannualised,except fortheyearended31March2025. 

Allfigurespresentedaboveincludeboth continuing and discontinuing operations. 

b) The above results of Vedanta Limited {"the Company") and its subsidiaries {"the Group"), jointly controlled entities, and associates for the 
quarter and nine months ended 31 December 2025 have been reviewed by the Audit and Risk Management Committee and approved by the 
Board ofOirectorsinitsmeetingheld on29January2026. Thestatutoryauditorshavecariedouta limited reviewontheseresultsand issued 
an unmodi fied conclusion. 

c) Theaboveisanextractofthedetailedformatofthefinancialresultsforthequarterandninemonthsended310ecember202Sfiledwiththe 
StockExchangesunderRegulationsJ3and52,asapplicable,oftheSE81{listingObligationsandDisclosureRequirements)Regulations,2015. 
The full format of the Financial Results are available on the websites of Stock Exchanges, www.nseindia.com, www.bseindia.com and on the 
company's website www.vedantalimited.com. 

Place: Bhubannw.­
Date:29 JanUaY 202& 

SCAllntEQJICOOE 
TOVIEW 
THfFULUlESULTS 

By the Ordet of Bowel 
An.In.--.. 
Eumtive Director 
(Whole--tim• Director) 

ON : l13209Ml-l1965PLC291394 Website: www.vedantalimited.com 
Regd. Office: Vedanta Limited, 1st Floor, 'C wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai--400093, Maharashtra 
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EXTRAcr OF UNAUDITED CONSOLIDATED RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 

Highest-ever quarterly I Best-ever quarterly I Record-best quarterly 
PAT of '17,807 aore, EBITDA of tt5,171 aore, Revenue- of ~45,81111 crore, 
~~M ~~M ~~M 

('t inCrore,exceptasstated) 

Qua,... Quarter Quator Nine months ..... Ollttn Year - ·- ·- ·- - - ·-31.12.202S .......... 31.12.20~ 31.12.2025 31.12.2024 31.03.2025 
(Unaudited) (Unaudited) IMaUclbd) (\MaldltN) (Unaudited) (Auclted) 

Revenue from operations 46,651 39,868 39,115 1,24,343 1,12,513 1,52,968 

Net Profi t for the period (before 
exception al items, taxes, non-controlling 11,010 7,015 6,661 24,076 18,352 25,008 
interests and share in jointly controlled 
entities and associates) 

Net Profi t for the period after exceptional 
items and share in jointly controlled 10,n9 4,947 6,661 21,n1 20,220 26,8n 
entities and associates (before taxes and 
non-controlling interests) 

Net Profit after taxes, non-controlling 
interests and share in jointly controlled s,no 1,798 3,547 10,693 11,505 14,988 
entities and associates 

Total Comprehensive Income after non-
controlling interests [Comprising Profit 4,609 2,000 3,537 9,623 11,835 15,423 
(after tax) and Other Comprehensive 
lncome (aftertax)] 

Paid-upequitysharecapital(Face value 391 391 391 391 391 391 
of!il:1each) 

Earnings per share after exceptional items(~)" 

Basic 14.62 4.61 9.09 27.38 30.07 38.97 

Diluted 14.51 "' 9.02 27.16 29.84 38.65 

Securities Premium Account 27,424 27,424 27,424 27,424 27,424 27,424 

Net worth (Total Equity) 60,747 54,213 48,662 60,747 48,662 53,753 

Outstanding Debt 80,708 83,544 78,496 80,708 78,496 73,853 

Debt Equ ity Ratio (in t imes)' 1.33 1.54 1.61 1.33 1.61 1.37 

Capital Redemption Reserve 3,110 3,110 3,110 3,110 3,110 3,110 

Debt Service Coverage Ratio {in times)" 2.34 ,.n 1.98 1.69 1.74 125 

Interest Service Coverage Ratio {in times)' ,.n 4.99 4.49 5.52 4.36 4.42 

-Exctudingotheroperating incomeof'f752Crore forthequarter ended310ecember2025(310ecember 2024; 't589Crore). 

Reserves excluding Revaluation Reservesasat31 March202Swas 't40,821Crore. ·-a) Additional information on standalono fi nancial resu lts is as follows: 

Qua .... Quarter - .... ..- Nlnmorrthl ,.., 
s. Partkuws ·- ·- - ·- ..... .. ... ... 31.12.2025 .......... 31.12.2024 31.12.2025 31.12.2024 31.03.2025 

(......nted) (l>laudlted) (UllauditN) (Unaudited) (llnillldltad) (Audited) 

, Revenue from operations 23,381 19,988 19,194 62,199 54,197 74,295 

2 Profit before tax 3,907 2,705 2,337 12,736 16,045 20,009 

3 Profit after tax 2,907 2,195 1,783 10,844 16,519 17,928 

Tot al Comprehensive Income 
4 (Comprising Profit (after tax) and Other 1,889 2,159 1,970 9,452 16,m 18,2n 

Comprehensive Income {after tax)] 

5 Securities Premium Account 27,424 27,424 27,424 27,424 27,424 27,424 

6 Net worth (Total Equity) 75,880 74,032 73,940 75,880 73,940 75,399 

7 Outstanding Debt 51,228 s1,n4 42,154 51,228 42,154 42,821 

8 Debt Equity Ratio (in times)" 0.68 0.70 0.57 0.68 0.57 0.57 

9 Capital Redemption Reserve 3,125 3,125 3,125 3,125 3,125 3,125 

10 Debt Service Coverage Ratio (in times)" 1.29 126 1.12 1.10 1.54 1.40 

11 Interest Service Coverage Ratio (in times)' 4.39 3.51 3.07 4.16 4.84 4 .. 3S 

ReservesexcludingRevaluationReservesasat31 March202Swas't75,008Crore. 

•Notannualised,exceptfortheyearended31March2025. 

Allfigur11Spr11sentedab0Vf!includ11bothcontinuinganddiscontinuingop11rations. 

b) The above results of Vedanta Limited ("the Company") and its subsidiaries ("the Group·), jointly controlled entities, and associates for t he 
quarter and nine months ended 31 Oecember 2025 have been reviewed by t he Audit and Risk Management Comminee and approved by the 
BoardofOirectorsinitsmeetingheldon29January2026.Thestatutoryauditorshavecariedoutalimitedreviewontheseresultsandissued 
an unmodified conclusion. 

c) Theabove isan extractofthedetailed formatofthefinancialresultsfor thequarterand ninemonthsended31 0ecember202Sfiledwiththe 
StockExchangesunderRegulations33and52.asapplicable,oftheSEBl (ListingObliptionsand OisclosureRequirements)Regulations,201S. 
The f ull format of the Financial Results are avai lable on the websites of Stock Exchanges. www.nseindia.com, www.bseindiacom and on the 
Company's website www.vedantalimited.com. 

Place: 111.abaneswa' 
Data: 29 January 2026 
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Website: www.vedantalimited.com 
Regd. Office: Vedanta Limited, 1st Floor, 'C wing, Unit 103, Corporate Avenue, Atul Projects, Chakala,Andheri (East), Mumbai-400093, Maharashtra 
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