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ANNEXURE B: EXTRACT OF ACCOUNTING TREATMENT FROM DRAFT SCHEME OF 
ARRANGEMENT BETWEEN VEDANTA LIMITED ("COMPANY") AND fALUMINIUM CO] 
("RESULTING COMPANY 1"), TALWANDI SABO POWER LIMITED 
("RESULTING COMPANY 2"), MALCO ENERGY LIMITED ("RESULTING COMPANY 3"), !
BASE METALS COi ("RESULTING COMPANY 4") AND !IRON ORE COi ("RESULTING 
COMPANY 5"), AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS, UNDER 
SECTION 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 
2013 ("SCHEME"). 

9. ACCOUNTING TREATMENT

The Demerged Company and Resulting Company I shall account for the demerger for 
Aluminium Undertaking of the Demerged Company in compliance with generally accepted 
accounting practices in India, provisions of the Act and accounting standards as notified by 
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, in 
relation to the underlying transactions in the Scheme including but not limited to the following: 

9.1. In the books of the Demerged Company 

VEDANTA LIMITED 

With effect from the Effective Date and upon Part II of the Scheme coming into effect, the 
Demerged Company shall account for the demerger in its books of account in the following 
manner: 

9.1.1. The Demerged Company shall eliminate all inter-unit balances or transactions, if any, 
as on the Effective Date, between its various undertakings appearing within the 
Demerged Company. Such amounts shall stand cancelled without any further act or 
deed; 

9.1.2. The Demerged Company shall de-recognize the carrying values of all the assets and 
liabilities pertaining to Aluminium Undertaking of the Demerged Company, as on the 
Effective Date, that are held in and /or transferred to Resulting Company I pursuant to 
this Scheme in accordance with the applicable de-recognition related stipulations 
contained in the relevant accounting standards; 

9.1.3. The difference, if any, between the book value of assets of the Aluminium Undertaking 
of the Demerged Company transferred to Resulting Company I and the book value of 
the liabilities of the Aluminium Undertaking of the Demerged Company transferred to 
the Resulting Company I, shall be recognized in 'Other Equity', and will be adjusted 
firstly against the total amount lying to the credit of the 'Capital Reserve', if any; 
thereafter with the total amount lying to the credit of the 'Securities Premium', if any; 
thereafter with the total amount lying to the credit of the 'General Reserve', if any; and 
the remaining balance, if any, against the amount lying to the credit of the 'Retained 
Earnings' of the Demerged Company; and 

9.1 A. The Demerged Company's investment in Resulting Company I as on the Effective 
Date, if any, shall be cancelled pursuant to Clause IO of this Scheme and the resultant 
impact, if any, will be adjusted in 'Other Equity' in the order specified in Clause 
9.1.3 above. 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

To, 
The Board of Directors 
Vedanta Aluminium Metal Limited 
Unit 103, 1st Floor, Corporate Avenue, 
Atul Projects, Chakala, 
Andheri (East), Mumbai - 400093 

Independent Auditor's Certificate on the proposed accounting treatment specified in the draft 
Composite Scheme of Arrangement 

We, Haribhakti & Co. LLP, Chartered Accountants, the Statutory Auditors of Vedanta Aluminium Metal 
Limited ('the Company") having its registered office at the above mentioned address, have been 
requested by the Company, to certify that the proposed accounting treatment in the books of the 
Company as contained in the draft Composite Scheme of Arrangement ("the Draft Scheme") amongst 
Vedanta Limited ("VEDL") and the Company and Talwandi Sabo Power Limited and Malco Energy 
Limited and Vedanta Base Metals Limited and Vedanta Iron and Steel Limited and their respective 
Shareholders and Creditors, pursuant to Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 ("the Act"), as approved by the Board of Directors of the Company in their meeting 
held on October 13, 2023, is in compliance with the applicable Indian Accounting Standards notified 
under Section 133 of the Act read with rules thereunder ("Ind AS") and Other Generally Accepted 
Accounting Principles in India. Accordingly, this certificate is issued in accordance with the terms of our 
engagement letter dated October 13, 2023. 

1. We have examined the proposed accounting treatment in the books of the Company specified in 
Clause 9.2 of Part II of the Draft Scheme with reference to its compliance with Ind AS and other 
Generally Accepted Accounting Principles in India. 

Management's Responsibility 

2. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws 
and regulations, including the applicable Ind AS and other Generally Accepted Accounting Principles 
in India, as aforesaid, is that of the Board of Directors of the Company. This responsibility includes 
the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Draft Scheme and applying an appropriate basis of preparation and making 
estimates that are reasonable in the circumstances. 

Auditor's Responsibility 

3. Our responsibility is limited to examine and report whether the proposed accounting treatment in the 
books of the Company specified in Clause 9.2 of Part II of the Draft Scheme is in compliance with 
the applicable Ind AS and other Generally Accepted Accounting Principles in India and did not 
include examination of compliance with other relevant provisions of the Act and applicable laws and 
regulations. Further, our examination did not extend to any other parts and aspects of a legal or 
proprietary nature in the aforesaid Draft Scheme. Nothing contained in this Certificate, nor anything 
said or done in the course of, or in connection with the services that are subject to this Certificate, 
will extend any duty of care that we may have in our capacity of the statutory auditors of any financial 
statements of the Company. 

HaribhaktiA Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Haribhakti Et Co. FRN: 103523W) 
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara. 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

4. We conducted our examination of the Draft Scheme in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the [CAI. We have not performed an audit, the objective of which would be the 
expression of an opinion on the financial statements, specified elements, accounts or items thereof, 
for the purpose of this Certificate. 

5. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements issued by ICAI. 

Opinion 

6. Based on our examination, as above, and according to the information, explanations and 
representations given to us by the Management of the Company, we are of the opinion that the 
proposed accounting treatment in the books of the Company contained in Clause 9.2 of Part II of 
the Draft Scheme is in compliance with the applicable Ind AS and other Generally Accepted 
Accounting Principles in India, as applicable. 

For ease of references relevant extract of the Draft Scheme, duly authenticated on behalf of the 
Company is attached herewith as Annexure I to this certificate and initialed by us only for the 
purposes of identification. 

Restriction on Use 

7. This certificate is issued at the request of the Company pursuant to requirements of proviso to 
Section 232 (3) of the Act for onward filing with the jurisdictional bench of the National Company 
Law Tribunal ("NCLT"), the Securities and Exchange Board of India ("SEBI"), BSE Limited, National 
Stock Exchange of India, Regional Director and Registrar of Companies and such other statutory or 
regulatory authorities as may be required in connection with the Scheme. This certificate should not 
be used by any other person or for any other purpose. Haribhakti & Co. LLP shall not be liable to 
the Company, the Stock Exchanges and the National Company Law Tribunal or to any other 
concerned for any claims, liabilities or expenses relating to this assignment, except to the extent of 
fees relating to this assignment. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W/VV100048 

S mant Sakhardand 
Partner 

ership No. 034828 
UDIN:2303 	n 
Place: Mumbai 	 C44)11r 
Date: October 13, 2023 

End: Annexure I - Extract of the Composite Scheme of Arrangement 
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VEDANTA ALUMINIUM METAL LIMITED 

ANNEXURE I : EXTRACT OF ACCOUNTING TREATMENT FROM SCHEME OF 
ARRANGEMENT BETWEEN VEDANTA LIMITED ("DEMERGED COMPANY" OR 
"COMPANY") AND VEDANTA ALUMINIUM METAL LIMITED ("RESULTING COMPANY 
I"), TALWANDI SABO POWER LIMITED ("RESULTING COMPANY 2"), MALCO ENERGY 
LIMITED ("RESULTING COMPANY 3"), VEDANTA BASE METALS LIMITED ("RESULTING 
COMPANY 4"), VEDANTA IRON AND STEEL LIMITED ("RESULTING COMPANY 5") 
(COLLECTIVELY "RESULTING COMPANIES") AND THEIR RESPECTIVE SHAREHOLDERS 
AND CREDITORS UNDER SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 ("SCHEME"). 

9.2. 	In the books of Resulting Company 

With effect from the Effective Date and upon Part II of the Scheme coming into effect, 
Resulting Company I shall account for the demerger in its books of account in the following 
manner: 

9.2.1. Resulting Company I shall record all assets and liabilities of the Aluminium 
Undertaking transferred to it in pursuance of this Scheme at their respective book 
values appearing in the books of the Demerged Company; 

9.2.2. Resulting Company 1 shall credit to its equity share capital, the aggregate of the face 
value of equity shares issued and allotted by it pursuant to this Scheme; 

9.2.3. The difference between (A) the book value of assets minus liabilities so recorded in the 
books of the Resulting Company I, and (B) the value of the Resulting Company I New 
Equity Shares issued and allotted to the shareholders of the Demerged Company (i.e., 
number of Resulting Company I New Equity Shares issued multiplied by issue price 
of Resulting Company I New Equity Shares) as consideration, if any, shall be credited 
to the 'Other Equity (Capital Reserve)' of the Resulting Company 1; 

9.2.4. The Resulting Company 1's share capital as on the Effective Date shall be cancelled 
pursuant to Clause 10 of this Scheme and the resultant impact, if any, will be adjusted 
in 'Other Equity (Capital Reserve)'; 

9.2.5. If the accounting policies adopted by the Resulting Company I are different from those 
adopted by the Demerged Company, the assets and liabilities of the Aluminium 
Undertaking shall be accounted in the books of the Resulting Company I adopting 
uniform accounting policies consistent with the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended); 

9.2.6. Any change effected in the book value of the assets and liabilities of the Aluminium 
Undertaking, as at the beginning of the comparative period, pursuant to Clause 9.2.5 
above, shall be debited/ credited to the capital reserve account in the books of the 
Resulting Company I with appropriate disclosures as required under Indian 
Accounting Standard - 8 "Accounting Policies, Changes in Accounting Estimates and 
Errors"; and 

Registered Address: Unit 103, 1st Floor, Corporate Avenue, Atul Project, Chakata, Andheri (East), Mumbai 400093 
Phone- 022 6543 4500, CIN: U24202MH2023PLC411663, Email: corno.sectpvedanta.co.in  
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VEDANTA ALUMINIUM METAL LIMITED 

9.2.7. The Resulting Company I shall restate comparative information from the beginning of 
the comparative period presented or date of incorporation of Resulting Company 1, 
whichever is later. 

For Vedanta Aluminium Metal Limited 

ankaj Ala 

Director 

Place:  -S-V.0.-"c".3u.kv  g- a"- 

Date: 13 October 2023 

Registered Address: Unit 103, 1st Floor, Corporate Avenue, Atui Project, Chakala, Andheri (East), Mumbai - 400093 
Phone - 022 6643 4500, CIN: U24202MH2023PLC411663, Email: compsectPvedanta.min  



























HARIBHAKTI & CO. LLP 
Chartered Accountants 

To, 
The Board of Directors 
Vedanta Base Metals Limited 
Unit 103, 1st Floor, Corporate Avenue, 
Atul Projects, Chakala, 
Andheri (East), Mumbai - 400093 

Independent Auditor's Certificate on the proposed accounting treatment specified in the draft 
Composite Scheme of Arrangement 

We, Haribhakti & Co. LLP, Chartered Accountants, the Statutory Auditors of Vedanta Base Metals 
Limited ('the Company") having its registered office at the above mentioned address, have been 
requested by the Company, to certify that the proposed accounting treatment in the books of the 
Company as contained in the draft Composite Scheme of Arrangement ("the Draft Scheme") amongst 
Vedanta Limited ("VEDL") and Vedanta Aluminium Metal Limited and Talwandi Sabo Power Limited 
and Malco Energy Limited and the Company and Vedanta Iron and Steel Limited and their respective 
Shareholders and Creditors, pursuant to Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 ("the Act"), as approved by the Board of Directors of the Company in their meeting 
held on October 13, 2023, is in compliance with the applicable Indian Accounting Standards notified 
under Section 133 of the Act read with rules thereunder ("Ind AS") and Other Generally Accepted 
Accounting Principles in India. Accordingly, this certificate is issued in accordance with the terms of our 
engagement letter dated October 13, 2023. 

1. We have examined the proposed accounting treatment in the books of the Company specified in 
Clause 31.2 of Part V of the Draft Scheme with reference to its compliance with Ind AS and other 
Generally Accepted Accounting Principles in India. 

Management's Responsibility 

2. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws 
and regulations, including the applicable Ind AS and other Generally Accepted Accounting Principles 
in India, as aforesaid, is that of the Board of Directors of the Company. This responsibility includes 
the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Draft Scheme and applying an appropriate basis of preparation and making 
estimates that are reasonable in the circumstances. 

Auditor's Responsibility 

3. Our responsibility is limited to examine and report whether the proposed accounting treatment in the 
books of the Company specified in Clause 31.2 of Part V of the Draft Scheme is in compliance with 
the applicable Ind AS and other Generally Accepted Accounting Principles in India and did not 
include examination of compliance with other relevant provisions of the Act and applicable laws and 
regulations. Further, our examination did not extend to any other parts and aspects of a legal or 
proprietary nature in the aforesaid Draft Scheme. Nothing contained in this Certificate, nor anything 
said or done in the course of, or in connection with the services that are subject to this Certificate, 
will extend any duty of care that we may have in our capacity of the statutory auditors of any financial 
statements of the Company. 

akti ft Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Haribhakti & Co. FRN: 103523W) 
Registered office: 705, Leeta Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara. 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

4. We conducted our examination of the Draft Scheme in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICAI. We have not performed an audit, the objective of which would be the 
expression of an opinion on the financial statements, specified elements, accounts or items thereof, 
for the purpose of this Certificate. 

5. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements issued by ICAI. 

Opinion 

6. Based on our examination, as above, and according to the information, explanations and 
representations given to us by the Management of the Company, we are of the opinion that the 
proposed accounting treatment in the books of the Company contained in Clause 31.2 of Part V of 
the Draft Scheme is in compliance with the applicable Ind AS and other Generally Accepted 
Accounting Principles in India, as applicable. 

For ease of references relevant extract of the Draft Scheme, duly authenticated on behalf of the 
Company is attached herewith as Annexure I to this certificate and initialed by us only for the 
purposes of identification. 

Restriction on Use 

7. This certificate is issued at the request of the Company pursuant to requirements of proviso to 
Section 232 (3) of the Act for onward filing with the jurisdictional bench of the National Company 
Law Tribunal ("NCLT"), the Securities and Exchange Board of India ("SEBI"), BSE Limited, National 
Stock Exchange of India, Regional Director and Registrar of Companies and such other statutory or 
regulatory authorities as may be required in connection with the Scheme. This certificate should not 
be used by any other person or for any other purpose. Haribhakti & Co. LLP shall not be liable to 
the Company, the Stock Exchanges and the National Company Law Tribunal or to any other 
concerned for any claims, liabilities or expenses relating to this assignment, except to the extent of 
fees relating to this assignment. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W/W100048 

S mant Sakhardande 
ner 

Membership No. 034828 
UDIN:230342_secrwum2:11 
Place: Mumbai 
Date: October 13, 2023 

End: Annexure I - Extract of the Composite Scheme of Arrangement 
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VEDANTA BASE METALS LIMITED 

ANNEXURE I : EXTRACT OF ACCOUNTING TREATMENT FROM SCHEME OF 
ARRANGEMENT BETWEEN VEDANTA LIMITED ("DEMERGED COMPANY" OR 
"COMPANY") AND VEDANTA ALUMINIUM METAL LIMITED ("RESULTING COMPANY 
1"), TALWANDI SABO POWER LIMITED ("RESULTING COMPANY 2"), MALCO ENERGY 
LIMITED ("RESULTING COMPANY 3"), VEDANTA BASE METALS LIMITED ("RESULTING 
COMPANY 4"), VEDANTA IRON AND STEEL LIMITED ("RESULTING COMPANY 5") 
(COLLECTIVELY "RESULTING COMPANIES") AND THEIR RESPECTIVE SHAREHOLDERS 
AND CREDITORS UNDER SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 ("SCHEME"). 

31.2. In the books of Resulting Company 4 

With effect from the Effective Date and upon Part V of the Scheme coming into effect, 
Resulting Company 4 shall account for the demerger in its books of account in the following 
manner: 

31.2.1. Resulting Company 4 shall record all assets and liabilities of the Base Metals 
Undertaking transferred to it in pursuance of this Scheme at their respective book 
values appearing in the books of the Demerged Company; 

31.2.2. Resulting Company 4 shall credit to its equity share capital, the aggregate of the face 
value of equity shares issued and allotted by it pursuant to this Scheme; 

31.2.3. The difference between (A) the book value of assets minus liabilities if any, recorded 
in the books of the Resulting Company 4, and (B) the value of the Resulting Company 
4 New Equity Shares issued and allotted to the shareholders of the Demerged Company 
(i.e. number of Resulting Company 4 New Equity Shares issued multiplied by issue 
price of Resulting Company 4 New Equity Shares) as consideration, if any, shall be 
credited to the 'Other Equity (Capital Reserve)' of the Resulting Company 4; 

31.2.4. The Resulting Company 4's share capital as on the Effective Date shall be cancelled 
pursuant to Clause 32 of this Scheme and the resultant impact, if any, will be adjusted 
in 'Other Equity (Capital Reserve)'; 

31.2.5. If the accounting policies adopted by the Resulting Company 4 are different from those 
adopted by the Demerged Company, the assets and liabilities of the Base Metals 
Undertaking shall be accounted in the books of the Resulting Company 4 adopting 
uniform accounting policies consistent with the Companies (Indian Accounting 
Standards) Rules, 2015; 

31.2.6. Any change effected in the book value of the assets and liabilities of the Base Metals 
Undertaking, as at the beginning of the comparative period, pursuant to Clause 31.2.5 
above, shall be debited/ credited to the capital reserve account in the books of the 
Resulting 	Company 4 with appropriate disclosures as required under Indian 
Accounting Standard - 8 "Accounting Policies, Changes in Accounting Estimates and 
Errors"; and 

Registered Address: Unit 103, 1st Floor, Corporate Avenue, Atul Project, Chakala, Andheri (East), M timbal — 400093 
Phone - 022 6643 4500, CIN: U43121M H 2023P LC411696, Email:  como.sectOvedanta.co. in  
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VEDANTA BASE METALS LIMITED 

31.2.7. The Resulting Company 4 shall restate comparative information from the beginning of 
the comparative period presented or date of incorporation of Resulting Company 4, 
whichever is later. 

For Vedanta Base Metals Limited 

   

   

   

Amit Gupta 

Director 

Place: New Delhi 

Date: 13 October 2023 

Registered Address: Unit 103, 1st Floor, Corporate Avenue, Atu I Project, Chakala, Andheri (East), Mu mbai — 400093 
Phone - 022 6643 4500,  CIN:  U43121MH2023PLC411696,  Email: Como.sectgOvedanta.co.in  



HARIBHAKTI & CO. LLP 
Chartered Accountants 

To, 
The Board of Directors 
Vedanta Iron and Steel Limited 
Unit 103, 1st Floor, Corporate Avenue, 
Atul Projects, Chakala, 
Andheri (East), Mumbai - 400093 

Independent Auditor's Certificate on the proposed accounting treatment specified in the draft 
Composite Scheme of Arrangement 

We, Haribhakti & Co. LLP, Chartered Accountants, the Statutory Auditors of Vedanta Iron and Steel 
Limited ('the Company") having its registered office at the above mentioned address, have been 
requested by the Company, to certify that the proposed accounting treatment in the books of the 
Company as contained in the draft Composite Scheme of Arrangement ("the Draft Scheme") amongst 
Vedanta Limited ("VEDL") and Vedanta Aluminium Metal Limited and Talwandi Sabo Power Limited 
and Malco Energy Limited and Vedanta Base Metals Limited and the Company and their respective 
Shareholders and Creditors, pursuant to Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 ("the Act"), as approved by the Board of Directors of the Company in their meeting 
held on October 13, 2023, is in compliance with the applicable Indian Accounting Standards notified 
under Section 133 of the Act read with rules thereunder ("Ind AS") and Other Generally Accepted 
Accounting Principles in India. Accordingly, this certificate is issued in accordance with the terms of our 
engagement letter dated October 13, 2023. 

1. We have examined the proposed accounting treatment in the books of the Company specified in 
Clause 38.2 of Part VI of the Draft Scheme with reference to its compliance with Ind AS and other 
Generally Accepted Accounting Principles in India. 

Management's Responsibility 

2. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws 
and regulations, including the applic-able Ind AS and other Generally Accepted Accounting Principles 
in India, as aforesaid, is that of the Board of Directors of the Company. This responsibility includes 
the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Draft Scheme and applying an appropriate basis of preparation and making 
estimates that are reasonable in the circumstances. 

Auditor's Responsibility 

3. Our responsibility is limited to examine and report whether the proposed accounting treatment in the 
books of the Company specified in Clause 38.2 of Part VI of the Draft Scheme is in compliance with 
the applicable Ind AS and other Generally Accepted Accounting Principles in India and did not 
include examination of compliance with other relevant provisions of the Act and applicable laws and 
regulations. Further, our examination did not extend to any other parts and aspects of a legal or 
proprietary nature in the aforesaid Draft Scheme. Nothing contained in this Certificate, nor anything 
said or done in the course of, or in connection with the services that are subject to this Certificate, 
will extend any duty of care that we may have in our capacity of the statutory auditors of any financial 
statements of the Company. 

- • •Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Haribhakti & Co. FRN: 103523W) 
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:I-91 22 6672 9999 Fax:-)91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara. 



mant Sakharda 

Membership No. 034828 

uDIN:2:3034s2s scriA)u Hcpq511-3.  
Place: Mumbai 
Date: October 13, 2023 

HARIBHAKTI & CO. LLP 
Chartered Accountants 

4. We conducted our examination of the Draft Scheme in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICAI. We have not performed an audit, the objective of which would be the 
expression of an opinion on the financial statements, specified elements, accounts or items thereof, 
for the purpose of this Certificate. 

5. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements issued by ICAI. 

Opinion 

6. Based on our examination, as above, and according to the information, explanations and 
representations given to us by the Management of the Company, we are of the opinion that the 
proposed accounting treatment in the books of the Company contained in Clause 38.2 of Part VI of 
the Draft Scheme is in compliance with the applicable Ind AS and other Generally Accepted 
Accounting Principles in India, as applicable. 

For ease of references relevant extract of the Draft Scheme, duly authenticated on behalf of the 
Company is attached herewith as Annexure I to this certificate and initialed by us only for the 
purposes of identification. 

Restriction on Use 

7. This certificate is issued at the request of the Company pursuant to requirements of proviso to 
Section 232 (3) of the Act for onward filing with the jurisdictional bench of the National Company 
Law Tribunal ("NCLT"), the Securities and Exchange Board of India ("SEBI"), BSE Limited, National 
Stock Exchange of India, Regional Director and Registrar of Companies and such other statutory or 
regulatory authorities as may be required in connection with the Scheme. This certificate should not 
be used by any other person or for any other purpose. Haribhakti & Co. LLP shall not be liable to 
the Company, the Stock Exchanges and the National Company Law Tribunal or to any other 
concerned for any claims, liabilities or expenses relating to this assignment, except to the extent of 
fees relating to this assignment. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W/VV100048 

End: Annexure I - Extract of the Composite Scheme of Arrangement 
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VEDANTA IRON AND STEEL LIMITED 

ANNEXURE I : EXTRACT OF ACCOUNTING TREATMENT FROM SCHEME OF 
ARRANGEMENT BETWEEN VEDANTA LIMITED ("DEMERGED COMPANY" OR 
"COMPANY") AND VEDANTA ALUMINIUM METAL LIMITED ("RESULTING COMPANY 
I"), TALWANDJ SABO POWER LIMITED ("RESULTING COMPANY 2"), MALCO ENERGY 
LIMITED ("RFSUl,TING COMPANY .3"), VEI>ANTI\ BASE METALS LIMITED ("RESULTING 
COMPANY 4"), VEDANTA IRON AND STEEL LIMITED ("RESULTING COMPANY S") 
(COLLECTIVELY "RESULTING COMPANIES") AND THEIR RESPECTIVE SHAREHOLDERS 
AND CREDITORS UNDER SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2013 ("SCHEME"). 

38.2. In the books of Resulting Company S 

With effect from the Effective Date and upon Part VJ of the Scheme coming into effect, 
Resulting Company 5 shall account for the dernerger in its books of account in the following 
manner: 

38.2.1. Resulting Company 5 shall record all assets and liabilities, if any of the Iron Ore 
Undertaking transferred to it in pursuance of this Scheme at their respective book 
values appearing in the books of the Demerged Company; 

38.2.2. Resulting Company 5 shall credit to its equity share capital, the aggregate of the face 
value of equity shares issued and allotted by it pursuant to this Scheme; 

38.2.3. The difference between (A) the book value of assets minus liabilities if any, recorded 
in the books of the Resulting Company 5, and (B) the value of the Resulting Company 
S New Equity Shares issued and allotted to the shareholders of the Demerged Company 
(number of Resulting Company 5 New Equity Shares issued multiplied by issue price 
per Resulting Company 5 New Equity Shares) as consideration, if any, shall be  
credited to 'Other Equity (Capital Reserve)' of the Resulting Company 5;

38.2.4. The Resulting Company S's share capital as on the Effective Date shall be cancelled 
pursuant to Clause 39 of this Scheme and the resultant impact, if any, will be adjusted 
in 'Other Equity (Capital Reserve)'; 

38.2.5. If the accounting policies adopted by the Resulting Company 5 are different from those 
adopted by the Demerged Company, the assets and liabilities of the Iron Ore 
Undertaking shall be accounted in the books of the Resulting Company 5 adopting 
unifonn accounting policies consistent with the Companies (Indian Accounting 
Standards) Rules, 2015; 

38.2.6. Any change effected in the book value of the assets and liabilities of the Iron Ore 
Undertaking, as at the beginning of the comparative period, pursuant to Clause 38.2.5 
above, shall be debited/ credited to the capital reserve account in the books of the 
Resulting Company 5 with appropriate disclosures as required under Indian 
Accounting Standard - 8 "Accounting Policies, Changes in Accounting Estimates and 
Errors"; and 

Registered Address: Unit 103, 1st Floor, Corporate Avenue, Atul Project, Chakala, Andheri (East), Mumbai -400093
Phone - 022 6643 4500, CIN: U24109MH2023PLC411777, Email: comp.sect@vedanta.co.in 



PankajJha 

Director 

Place: 

Date: 13 October 2023 

vedanta 
transforming for good 

VEDANTA IRON AND STEEL LIMITED 

38.2.7. The Resulting Company 5 shall restate comparative information from the beginning of 
the comparative period presented or date of incorporation of Resulting Company 5, 
whichever is later. 

For Vedanta Iron and Steel Limited 

Registered Address; Unit 103, 1st Floor, Corporate Avenue, Atul Project, Chakala, Andheri (East), Murnbai 400093 
Phone - 022 6643 4500, ON: U24109MH2023PLC411777, Email: corno.sectievedanta.co.ip  
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