








































Branch: Corporate Finance Branch Fort

Mumbai - 400 023

t-frf,/e-mait : brmgr2084@mahabank'co'in
bom2084@ mahabank.co.in

qqH ETqlf,q: oltffirffi, 15s1,

Head Office: LOKMANGAL,l50l,SH IVAJ I NAGAR, PU N E-5

Date:24.06.2024

To,

Vedanta Limited
3rd Floor, Core-6,
Scope Office ComPlex'
7, Lodhi Road, New Delhi - 110 003, lndia

Dear Sir / Ma'am,

Sub: No-objection letter for vedanta Limited's application to stock exchanges regarding the composite

scheme of arrangement amongst vedanta Lilii;d ('vedanta") and Vedanta Aluminium Metal Limited

(,,Resutting Company'i;L, f"i*i"a1SaUo-19wei Llrlira ("Resuiting Company 2")' Malco Energy Limited

(,,Resulting Company i"i, V"A"nt gase l,Ietals t-irit"a (;Resulting-Company 4")' Vedanta lron and Steel

Limited (,,Resutting Company 5") (collectivel;;R-e;;iii;i co'p"ni"s") and their respective shareholders

and creditors under section6 zso to 232"n0 Ltnlr 
"ppiilaule 

provisions of the companies Act, 2013 and

rules made thereunder ("Scheme")'

we refer to the loan agreement executed for Term loan Facility 1 (Rs' 500'00.crore).by and between

Vedanta Limited and ELnk of Maharashtra on a"t" Jrn" 30,2022-in relation to a loan of INR 500'00 Crore

granted by us to Vedanta Limited 
"nA ""crrit!-"Si""t*1i-q"9d 

June gO,2022 ("Loan Documents") and

Loan agreement execuieoior rerm Loan raciti!''z tn". z9_oro0 crore) by and between vedanta Limited

and Bank of Marrarastrtra on aate December og,, iozi in relation to- a loan of INR 750'00 crore granted by

us to Vedanta Limited and security 
"gr""r"r,t'dated 

December 09,2022 ("Loan Documents")'

we have no objection to vedanta Limited's application- to the stock Exchanges for seeking their

observation letter in ielation to the schem" of 
"ri"ng"ment 

amongst Vedanta Limited and the Resulting

companies 1as detinei 16.r"l ""i fll"ir 
respective s-hareholders a-nd creditors under Sections z3o to z3z

and other appticabte provisions of the C;;;;;i;" Act, 2013 and rules made thereunder and all

transactions contemplated therein'

Please note that
oThisNoCisissuedinaccordancewithparag-rapl'.121k)oJ^P.art.l..ofSEB|MasterCircular.

SEBt/Ho/cFD/poD-2/p/CtR/2023/9tdai;J li,n" io,' zozs. inis xoc shall not compromise our right

under the companies Act 2013 to uote upon tn" i".orution in the meeting of creditors convened by the

National ComPanY Law Tribunal'
o This NOC should not be deemed as our consent for the proposed scheme of arrangement and shall not

affect the rights of our Bank to vote on tne resotution at the meeting of creditors that may be convened

bY the NCLT.
r This NOC is being provided without prejudice to the obligation of Vedanta, under various loan agreements
' or facitity 

"gr"l;6nt. 
to seek prio, iiiiten consent 6f our Bank before undertaking any scheme of

amalgamation or reconstruction or merger or demerger or corporate restructuring of Vedanta

o The division of existing credit facilitiei and underiying securities among the Resulting companies'

pursuant to the proposed scheme oi 
"ir"ng;"nt 

snait ue to the satisfaltion of our Bank' The Noc

should not be construed as our acceptance 6for consent for any such division'

The NOC/approval is subject to the following:

i. Receipusubmission of similar approval from all the existing lenders of the company'

Yours faithfullY,

Designation: Asst. General Manager

Bankof Maharashtra
qlrds{6t{slawl
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